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OBoj MNMpocnekT NnpeTcTaByBa jaBeH NOBMK 3a KynyBaH€e Ha YAenn BO OTBOPEHNOT UHBECTULIUCKN
¢ong BOMN KEW OEMOINT.

MpocnekToT M coapXxu cute NoTpebHu MHpopmauun Bp3 OCHOBa Ha KOW MOTEHUMjanHuTe
BMOXYyBa4yn MoXaT Oa AoHecaT pasyMHa Ofryka 3a BrOXyBake BO MHBECTULMCKUOT OOHA.
MNMogaToum Kou cornacHo 3akoHOT 3a MHBECTMUMUCKM boHAoBM Tpeba ga MM ce JocTanHu Ha
BOXyBauuTe ce cogpxaHu u Bo CTaTyToT Ha poHAOT.

Mpen ooHecyBaweTO Ha OAJSyKa 3a BMNOXyBakwe CeKoj NoTeHumjaneH NHBECTUTOP € A0SKEH
BHMUMAaTENHO Aa rv npoyunta oapendurte og lNpocnektoT n CTaTtyToT HA OTBOPEHMOT
nHBectuumnckn ooHg B KEW OEMO3UT co uen ga Ao3Hae 3a KakoB BU Ha BIIOXyBaHe
CcTaHyBa 300p, Kako 1 pM3nLMTE NOBP3aHM CO BNOXYBaHETO BO MHBECTULIMCKNOT (OOHA
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Bpa ocHoBa Ha uneH 53 oa 3akoHOT 3a uHBecTuMumcku coHgoBn (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
Op. 150/2021 n 288/2021) (BO HaATaMOLUHMOT TeKCT: 3akoHoT), uneH 40 oa CraTyToT Ha
[pylwTBOTO 3a yrnpaByBawe CO OTBOPEHU U 3aTBOPEHU MHBECTULMCKM hoHaoBu BOI doHg
MenaymeHT Al Ckonje (BO HaTaMOLWHMOT TekcT: [pywTteoto) Oa00opoT Ha AUPEKTOopU Ha
ApywTtBoTo, Ha aeH 19.05.2026 roguHa, foHece:

NMPOCHNEKT
Bl KELWI OEMO3UT — oTBOpEH MHBECTULUCKU choHA

| NTOOATOLU 3A OTBOPEHUOT ®OH[

1. OMNwTU NOAATOLIN 3A OTBOPEHUOT ®OHA

1.1. HasuB Ha c¢oHpgoT: HasmBoT Ha coHpoT rnacu: BOI KEW OEMO3NT — oTBOpeH
NMHBecTMUMcKkn dooHAa; CkpaTeHnoT Ha3mB Ha poHaoT rnacu: BOI KELW OEMO3UT o.d.

Bo paboTeweTo CO CTpPaHCTBO, Kako M BO ONpefeneHn crydyanm 3a MapKeTUHLLKW Lenv BO
Penybnuka CesepHa MakegoHuja PoHOoT ke ro kopuctu Hasmesot WVP CASH DEPOSIT

1.2. Bup/Tun Ha doHpgoT: POHAOT € OCHOBaH Kako OTBOPEH MHBECTUUMUCKM (boHO u ce
KaTeropuaupa Bo rpynarta Ha gpyrm MUHBECTULMCKN POHOOBM.

1.3. UpeHtTnchmkaumucku 6poj Ha coHaoT: VigeHTudumkaumcknoTr 6poj nog koj doHOOT e
3anuwaH Bo PernctapoTt Ha nHBectuumckn pongosm Bo Komuncumjata 3a xaptum o BpeaHoCT
Ha Penybnuka CesepHa MakegoHuja e: 9100000000040.

1.4. [Jatym Ha opraHusupawe MU OpOj Ha pelleHneTo 3a AaBake ofodOpeHMe 3a
opraHusupake Ha oTBopeHuoT hpoHAa oa Komucujata 3a xapTum of BpeaHOCT uUnu apyr
cooaBeTeH perynatop: PoHOOT e ocHoBaH co ogobpeHue o Komucmjata 3a xapTum of
BpegHocT Ha Penybnuka CeBepHa MakegoHunja co Pewwenune 6poj YT 1 08-95 oa 18.11.2014
roguHa.

1.5. BpemeTo Ha noctoewe Ha WHBECTUUUCKUOT dpoHa: PoHOOT € OCHOBaH Ha
HeonpeaeneHo Bpeme

1.6. MecTo Kage WTO MOXe Aa ce noo6ue npumepok ox NMpocnekToT, cTaTyToT U KNy4YHUTE
MHoOpMaUMn 3a WHBECTUTOPUTE Ha OTBOPEHMOT MHBECTULMCKM OoHA wnu
AONONTHNUTENHN nHpopmauum 3a (hoHAOT, KaKo U NOSTYroAULLHU U peBUAUPaHN rOAULLHN
um3BewTan: Bo ceguwiteTo Ha [pywtBOTO Ha yn. 6yn. Koyo PauunH 6p. 3-2 kat 3 u kat 4, Ckonje,
LlenTap, cekoj paboteH geH og 09:00 go 17:00 yacot. OBMe AOKYMEHTU MoXaT Aa buaar
npe3emMeHn n o4 UHTEpPHET cTpaHuuaTta Ha dpywTtBoTo www.wvpfondovi.mk

1.7. 3aKkOHCKa pamKa 3a paboTeHeTO Ha MHBECTULIMCKUOT (pOHA U perynaTopeH pexum
Ha Koj noanexu: 3aKOHOT 3a UHBecTnumnckn pongosun (Cn. secHnk Ha PCM 6p.12/2009, 6p.
67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020 6p. 150/2021 1
288/2021), kako N noal3akoHckaTa perynatvea Ha Komwucujata 3a xapTum o4 BpPeOHOCT Ha
Penybnuka CeBepHa MakegoHuja. 5
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1.8. [1aHOYHM NpaBa U OOBPCKU HAa MHBECTUTOPMUTE:

®doHOOT HEMa CBOJCTBO Ha MPaBHO NMLE W COrMacHO peneBaHTHUTE 3aKOHW He npecTaByBa
AaHoveH o6Bp3HMK. [lobuBkaTta o MHBECTUpaHe Ha cpeacTBaTta Ha POHOOT BO OMHAHCUCKM
WHCTPYMEHTU HEMA fa ce Of4aHOouyBa.

[aHo4yHuTe npaBa n 06BPCKM Ha MHBECTUTOPUTE Ce perynupaHn co 3aKOHOT 3a AAHOKOT Ha
nn4eH goxon (3a gomallHM U CTPaHCKM OM3MYKM Nvua) 1 3akoHOT 3a AaHOKOT Ha gobuska (3a
AOMaLLHM 1 CTpaHCKM npaBHM nuua). CornacHo 3akoHcKaTta perynaTtvBa, OaHOK ce nnaka Ha
pobuBkaTa, OAHOCHO pasnukaTa nomery KyrnoBHaTa M npodaxHata LUeHa Ha yaenor.
[aHoyHaTa perynatMBa € NPOMEHNMBA KaTeropuja nm oTtramy Brioxysauute Bo POHAOT ce
coBeTyBaaT Ada aHraxupaaTt OaHOYHM COBETHMUM 3a MNoTeHuujanHuTe AaHOYHW nocneauum
KOMWITO MOXe Aa npousnesaT 3a HUB Of BrOXyBaweTo BO POHAOT M MOHATAMOLUHOTO
pacnonarawe co yaenw.

1.9. lNMonutnka Ha pacnopegyBakbe Ha pobuBkata Ha ¢oHpoT: [lpmxoaute of
WHCTPYMEHTUTE BO KOW Ce BriOXeHW cpefcrtBata Ha POHAOOT, KaKO LITO Ce KanuTanHuTe
AOOUBKM, MNO3UTUBHUTE KYPCHU pasnvku, OMBUAEHOM W KaMaTHUM NpuUxoau, Hema fa ce
ucnnatyBaaT, TyKy aBTOMaTCKM Ke ce peuvHBecTupaaT CcO uen ga ce 3rofleMn LeHaTta Ha
yoenute BO ®oHpoT. ConcTBeHWuuTe Ha yaenu ce u3jacHyBaaT 3a COrMfacHoCT 3a
peuHBecTMpare Ha gobuBkaTa BO NnogHeceHOTo bapawe 3a KynyBawe Ha yaenu. [lobuskata
Ha POHOOT e coapXaHa BO LeHaTa Ha edeH yaen.

1.10 MNMopaTtoum 3a HAYMHOT HaA NpecMeTKa Ha y4yeCTBOTO BO aob6uBkarta: [1paBoTo Ha
y4yecTBO BO AobuBKaTa COMCTBEHWUUTE Ha yAenu ro octBapyBaaT Npeky OTKyrM, OAHOCHO
npogaxba Ha yaenu, Kako pasnuka nomery BnesHarta v nsnesHaTa LeHa Ha yaenoT HamarneH
3a cuMTe TPOLLOUM U HaOOMECTOLM.

1.11 ®dupma 1 ceaguiTe Ha APYLITBOTO 3a peBu3nja: [lpywteo 3a pesusnja MCOU Pesuauja
2012 OO0, yn. Banren TogopoBscku 6p.5-1/39, Ckonje

2. DETAJIK 3A OCHOBHWUTE KAPAKTEPUCTUKU HA YOEJIUTE HA OUN®:

2.1 TMpupomata Ha npaBaTa KOM npousnieryBaaT o4 yAenute BO OTBOPEHUOT
MHBECTULUMUCKKN hOoHA:

MpaBaTa of yaenuTe BO OTBOPEHMOT (DOH/ Ce CTEKHYBaaT CO 3anuLlyBaHe BO PermcrapoT Ha
yAenu BO OTBOPEHNOT UHBECTULIMCKM DOHA LWITO ro Boau [dpyLwTBOTO.

YaenvTe BO OTBOPEHMOT MHBECTMLIMCKM (OOHA, UM [aBaaT eqHaKBM npaBa Ha UHBECTUTOPUTE.
YoenuTe Bo (OOHZOT MOXaT [a ce MNpeHecyBaaT Ha Apyry niua eQuHCTBEHO MO OCHOB Ha

HacnegyBakwe U JOroBOp 3a Nogapok. [peHocoT Ha yaenuTe Ke npeamnsBrka npaBHO OejCTBO
Nno yrnucoT Ha NpeHocoT BO PernctapoT Ha yaenu Ha ooHAOT, o4 cTpaHa Ha JpywTBOTO. 6

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

Ten. (dpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;

FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

2.2 NpaBa kou npousrneryBaaT oA yaenure:
Ypenute um rm o6e3benyBaat criegHMTE NpaBa Ha CONCTBEHMUMTE Ha YAENN:

= MpaBoO Ha UHPOPMUPAHOCT:

ConctBeHUMTE Ha ydenu BO Cekoe BpeMe Moxe Aa ce WHdopmupaaTt 3a
paboTeweTo Ha [OpywTBOTO M (POHOOBUTE MPEKY MHTEPHET CcTpaHaTa Ha
OpywTtBoTto. Ha wWHTepHeT cTpaHaTa ce o6jaByBa LuUeHaTa Ha ygenor,
UHAHCUCKUTE U3BELLTaN Kako U ApyrM nHopmaLmMm noBp3aHu co paboTeHeTo.
ConcTtBeHVUMTE Ha yaenu UCTO Taka MoXaT Ada ce MHopMupaat 3a Buno Koj
acnekt of paboteweTo Ha POHOOT Ha cregHuMBe HavmHW: Bo ceguwTeTo Ha
OpywTBoTto; WHTepHeT cTpaHuuyata Ha [OpywTtBoto; Meguymm; On-line
n3sectyBame; [lucmeHo msBectyBawe U TenedoHckn nosuk. lNMocTankaTa Ha
WHpOpMUpare Ha COMCTBEHMUMTE Ha yaenu e BO 3aBUCHOCT of u3bpaHuoT
Ha4YMH Ha MHGOPMUPaHLE.

= npaBo Ha gen o gobuekata Ha POHOOT:

[obuekaTa Koja ja octBapyBa PoHAOT 04 CBOETO paboTere No aBToMaTn3am ce
peuHBecTMpa BO ®OHOOT, CO LieN 3rorieMyBak-e Ha BpegHOCTa Ha yAenoT Ha
®oHgoT. Cnopepf, Toa cute COMNCTBEHULUM Ha yaenu gobusaat, 0OOQHOCHO Mmaart
npaso Ha gen og gobuskata Ha PoHAOT NPONOPLIMOHANTHO HA HUBHOTO Y4E€CTBO
BO ®oHaoT. ConcTBeHNUMTE Ha yaenu, NpaBoTo Ha Aen og gobuekaTta Ha PoHAOT
MOXaT da ro ocrtBapaTt npeky nopgHecyBawe Ha bapawe 3a genymeH mnu
LenoceH OTKyMN Ha yaenute BO HUBHA COMNCTBEHOCT O CTpaHa Ha [pyLTBOTO.

= MpaBo Ha npoaaxb6a Ha yaenu og ®oHOo0T, 0o4HOCHO 0BBpCKa 3a OTKYN Ha yaenw:
[pywTBOTO € OOMKHO Aa M3BpLUM OTKYM Ha ydenuTe cropeq UeHaTa LWTo
ofroeapa Ha BpeJHOCTa Ha yaenoT yTBpAeHa NpPBMOT HapeaeH AeH Ha npoLeHa
no NogHecyBaHEeTO Ha GapaHeTo 3a OTKyN Ha yaenu. CpeAcTeaTa o4 OTKYNoT Ha
yAenuTe ce ucnnakaaT Ha CMeTKa Ha COMNCTBEHUKOT Ha OTKYNeHWUTe yaenu Bo pok
o[ ceayMm KaneHaapcku AeHa o npuemMoT Ha bapareTo 3a oTkyn Ha yaenw.

= npaBO Ha ucnraTa Ha Aen oA NukeuaaunoHata maca Ha PoHOOT: BO Crny4aj Ha
nvkeMaaumja Ha oHOOT COMCTBEHUUMTE Ha yAernu uMaaT npaBo Ha ucnnara Ha
yaenute 6e3 nputoa Aa UM ce HannartysBaaT HUKaKBu HagomecTouu, 6e3 pasnuka
Aanv nukemngauumjata ja cnoposeayBa [pyLITBOTO Unu genosntapHata 6aHka

2.3 NMpeTnocTtaBKM Noa KOU € [O3BOJIEHO Aia ce NOKpeHe nMKkBuaaumja Ha hoHAoT,
camara nocrarka Ha nukBuMpauuja Ha hoHAOT, KaKo U nocTankute Kom 6u Tpebano aa ce
npesemart cornacHo 3akoH npep Aa ce cnposefe nMKBMaauujara:

JlnkBnpaumja Ha ®oHOOT ce cnpoBeyBa BO €[leH Of CrieiHUTE crny4vau:

= [okonky [pywTBOTO MO [OHeCeHa offiyka 3a NpecTaHOK Ha BpLUIeHe Ha
paboTuTe Ha ynpaByBahe CO MHBECTULMCKM (POHOOBM BO NPeTxodHa mnocrarka
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Ha [oBpPOBONEH NPEHOC He ycree Aa ro NpeHece ynpaByBakeTO CO OTBOPEHUTE
¢hoHOOBM Ha ApYro APYLUTBO 3a yrnpaByBake.

= [JlenosuTapHaTta 6aHka NpecTaHe Aa ja BpLumM (hyHKUMjaTa Ha genosutapHa 6aHka
unn Komucujata ja ogseme usgafeHa COrnacHoOCT Ha AenosvnTapHaTa 6aHka, a
[pyWwTBOTO BO NpeaBuaEHMOT POK CornacHo oapeabuTte og 3akoHOT He CKiy4u
[IOrOBOp CO Apyra AenosntapHa 6aHka.

= KomucujaTta My ja oaseme gossonaTta 3a pabota Ha [pylWwTBOTO UnK Hag Hero e
MoKpeHaTa rnocranka 3a cTevaj unv nukeuaaumja, a JOKOMKYy BO nocTanka Ha
NpUCUNEH NPEHOC He ycrnee Aa ro npeHece ynpaByBakeTO CO OTBOPEHNOT HOHA,
Ha HOBO APYLUTBO 3a ynpaByBake COorfacHo oapeabute og 3akoHOT.

= [JlenosutapHaTa O6aHka He MOXe [Jda CnpoBede TMpPUCUIIEH MpPEeHOC Ha
ynpaByBaHETO CO MHBECTULMUCKMOT POHA COrnacHo 3aKoHOT.

Bo nocrtankaTa 3a crnpoBedyBake Ha NvKBMAAUMja ce 3aBpllyBaaT paboTuTe KO ce BO TEK,
uenuot MMoT Ha PoHOOT ce npoaasa, ce HamupyBaaT 0BBpCKUTE AOCMeaHn A0 AEHOT Ha
[IOHEeCyBaHh-€ OffyKa 3a NuKBuaaumja.

Mo goHecyBawe Ha oanykaTta 3a nukBuaaumja ce 3abpaHyBa cekoja MoHaTamolLHa npoaaxta
WNn OTKYN Ha yAenuTe, OCBEH BO Cryyaj Ha Gapawarta MpUuMeHM nocrie yTBpAyBake Ha
nocrnegHaTta LeHa Ha ydenoT nped AOoHecyBakwe Ha oafnlykata 3a nukBuaauuja, npu wTo
TpaHcakumMmMTe co MMOTOT Ha PoHAOT MoXaT Aa ce obGaByBaaT MCKIYy4MBO 3a NoTpebute Ha
nocTankaTta 3a nuksuaaumja.

MNpeocTaHaTMOT Aen of HeTo BpeAHocTa Ha MMOTOT Ha PoHAOOT ce pacnpedenyea Ha
COMNCTBEHMUMTE Ha yaenu, cpasMepHoO Ha HUBHUOT yaen Bo ®oHOoT.

McnnaTtaTa ce BpLUM HajkacHO BO pok o4 15 aeHa of AeHOT Ha AOHeCcyBakwe Ha offykaTta 3a
nogenda Ha npeocTtaHaTaTa HETO BPEAHOCT HA MMOTOT Ha OOHAOT.

3a nukBngaTtop Ha POHAOT MOXe Aa Ce UMeHyBa N1Le KOe ' UCNOSIHYBa YCrOBUTE KOU Baxat
3a n3BpLUeH uneH Ha Ogbop Ha gMpeKTopwu.

JlnkBnpaumjata Ha PoHOOT ja cnpoBeaysa [pyLuTBOTO.

Bo cnyu4aj kora Komucujata ke goHece pelueHue co Koe ja ogsema fossoriaTa 3a pabota Ha
[pywTBOTO 1 BO CryYaj Ha cTevaj unu nukemnaaumja Ha pyluTBOTO, MICTOTO MOXE A M OTKaxe
paboTuTe Ha ynpaByBake CO WMHBECTULMCKM (POHOOBM KOW M BpLUENO, NpW WTO Tue ce
npeHecyBaaT Ha ApYro OPYLUTBO 3a ynpaByBaHse.

KomucujaTa ro Bpum n3bopoT Ha HOBOTO APYLUTBO 3a ynpaByBake Ha Koe ke buaaT npeHeceHu
paboTuTe Ha ynpaByBahe CO MHBECTULMCKUTE (HOHA0BMW.

[lokonky ce nokpeHe nuksuaaumja Ha PoHOOT BO criydamTe Kora [pyLuTBOTO € BO CTevaj unm
Komucujata npmBpemeHo unm TpajHO My ja oasena gossonaTa 3a paborta, nukeugauuvjaTa ja
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cnpoBeayBa genosvtapHarta 6aHka. [Jokonky genosutapHaTta 6aHka Ha POHOOT € noAa cTeyaj
unn HapogHa BbaHka Ha Penybnuka CeBepHa MakegoHuja npuUBPEMEHO MW TpajHO U ja
of3eMana possornarta Ha paboTa, nukeuMaauujata ja cnposefyBa nukeugatop Ha PoHOOT
UMeHyBaH o cTpaHa Ha KomucujaTta.

JlnkBnpgaTopoT e [domkeH BO pPoOK of 7(cegyM) AeHa o AOHecyBawe Ha ofnykata 3a
nukeugaumja, ga ja mssectn Komucmjata n COnCTBEHMUUTE Ha yAeNu, BO Crydaj Kora Kako
nukeugaTtop ce jasyea [pywTBOTO Mnu AenosutapHaTta 6aHka. Bo cnyyaj nukBmMaaTopoT aa e
Ha3HadeH oa KomucumjaTta, AOMmMKEH e BO pOoK o4 7(ceaym) AeHa of AEHOT Ha HasHadyBawe ada
M U3BECTU CONCTBEHUUNTE Ha yOeNu.

2.4. MNocTanka 1 ycnoBu 3a usfaBakwbe Ha yaenu, MUHUManHUOT U3HOC Ha NoeauHeYHU
BIOXyBaka BO (hOHAOT, NOCTanka v ycrioB1MTe Ha 3anvuiyBake U u3gaBak-e Ha yaenuTe,
noYyeTHa LEeHa Ha yaenuTte, NocTarnka U ycrioBM 3a NoHyaa Ha yaenute, nocranka u
YCIOBM 3a OTKYNn U uUcnfata Ha yaenuTte, 1 OKONMHOCTUTE NOA KOM MOXe Aa Aaojae Ao
NPeKUH Ha u3faBakeTO UMM OTKYNOT Ha yaenuTte Ha POHAJOT:

NMoctanka u yCcnoBu 3a usnaBamwe Ha yaenu

Cekoe npaBHO UnNn hmsnyko nuue Moxe fga npuctanm koH PoHAO0T 1 Aa U3BpLLYyBa TpaHCaKumnm
CO yAenu co cknyyyBawe Ha [JoroBop 3a BriOXyBah-e€ BO OTBOPEH WUHBECTUUMUCKU POHA (BO
noHaTamMoLHMOT TekcT [JorosopoT). [Npu NpBOTO n3gaBawe Ha yaenu [JoroBopoT ce cmeTa 3a
CKITy4eH Bp3 OCHOBaA Ha nogHeceHo bapatrbe 3a u3gaBare Ha yaenu (Bo NoHaTaMOLUHUOT TEKCT
bapaweT0), ynnata Ha napuyHuUTe cpeacTsa BO U3HOC AeduHMpaH BO BapaweTo o4 CcTpaHa
Ha BNOXyBa4voT 1 npudakare Ha nogHeceHOTo Bapare 1 ynnateHuTe napuyHn cpeacTea o
CTpaHa Ha ApywTBoTo. [1pM noHaTamoWHUTE M3gaBawa Ha yaenu ke ce peanuaupaaT co
ynnarta Ha napudHu cpefcTBa v 3anullyBake Bo PerncrapoT Ha yaenu Koj ro Boau ApyLuTBOTO.
Mog ynnaTta Ha napuyHu cpeacTsa ce nogpasbupa peaneH NpunvMe Ha NapuyHU cpeacTsa Ha
TpaHcakumMckaTa cmeTka Ha ¢oHaoT. bapawata 3a KynyBawe ce nornonHyBaaTt Ha nocebeH
dopmynap usroteeH o ApywtBoTo. DopMynapute MoxaTt ga ce NnogurHat u nonosHaT CeKoj
paboTeH AeH BO AENOBHUTE NPOCTOPMM Ha [pyLUTBOTO MK HABOP O OENOBHUTE NPOCTOpUA
NpeKky MHBECTULMCKUTE areHTN Ha OPYLWTBOTO, Npeky MobunHata annvkaumja Ha JpywTBoTo,
Kako M Ha MHTEpHET cTpaHaTa Ha [pywTtBo www.wvpfondovi.mk. NHBeCTULUNCKM areHTu ce
AOrOBOPHO aHraXkvpaHute nuua o ctpaHa Ha JpywTBoTO.

MNpu nogHecyBawe Ha bapare 3a mM3gaBawe Ha yaenu, crTpaHka - U3NYKO nuvue ce
nermTuMmpa co BaXKeykn JOKYMEHT 3a NYHa naeHTudumKaumja (MMYHa kapTa unv naco).

Mpu nogHecyBake Ha BapaweTo - npaBHO nuue, Tpeba Aa AoCTaBn BEPOAOCTOEH OOKYMEHT
COrMacHO CO 3aKOHCKWTE MPOMUCK, Kako TEeKOBHa cocTojba oA peructpauujata wunu apyr
[AOKYMEHT o[ HaaJ1eXXeH OpraH 1 NYHa KapTa O 3aKOHCKUOT 3acTarnHuK Ha NpaBHOTO NULE.
AKo npv nogHecyBakeTo Ha BapareTo 3a KynyBawe, cTpaHkaTa, U3NYKO UNu NpaBHO N1LUE,
ce npeTcTaByBa NpeKy MONHOMOLIHMK, KOH BapameTo 3a kynyBakwe TpeGa Oa Npuroxu u
HOTapCKW 3aBepPeHO NMOSTHOMOLLHO, Koe Tpeba Aa coapXu U3PUYHO OBacTyBake 3a KynyBake
Ha ygenw.

Bo onpeaeneHu cneumduyHm crnyyam (kora cTpaHkaTta € ManosieTHO fnLe UK Nnle Ha Koe My
e JenyMHO WM LEnoCHO OrpaHuMyeHa aenoBHaTa cnocobHocT), bapare 3a kynyBake Ha
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yAenu NofgHecyBa 3aKOHCKMOT 3acTanHuk (poauTen, ctapaTtern, NoCBOUTEN) Ha ManoneTHOTO
nvue Unu NMUETo Ha Koe My € AeNyMHO UK LENOCHO OorpaHnyeHa AernoBHaTa croCoGHOCT.

JInuHnTe nogatoum kom ce cobupaart, obpaboTyBaaT 1 KOpUCTaT of cTpaHa Ha [pywTBOTO, Ce
obpaboTyBaaT €QUHCTBEHO BO COMMAacHOCT CO LenuTe yTBpAeHU co 3akoHOT, [1pocnekToT m
CratyToT Ha ®OHAOT, @ BO COrMAaCHOCT CO NponMcuTe 3a 3awTuta Ha fMYHUTE nodaTouw.
KynyBakeTo Ha ygenu ce BpLUM UCKITYYMBO CO Yrnnata Ha napuyHu cpeactsa, Mo LITO
ApywTBoTO ce 06Bp3yBa Aeka Co ynnaTeHnTe napuyHn CpeacTBa ke ynpaByBa Kako CO Aen o[,
3aeHNYKMOT UMOT BO COrflacHOCT CO YCrioBUTE HasHaveHn BO 0Boj [NpocnekT. Noa ynnaTa ce
nogpasbupa peaneH NpunMB Ha NapuUYHM CpPeacTBa Ha XMpo cMmeTka Ha POHAOOT.

[OKOSIKY MHBECTUTOPUTE NapuyYHUTE CPeaCcTBa 3a KynyBawe Ha yaenuv rv ynnartart BO TEKOT Ha
aeHot (T) oo 24:00 yacoT, UcTuTe KynysaaT yaenu cnopeq BpeaHoCTa Ha yaenoT Ha AEHOT Ha
ynnatata (T). 3a ynnatata usBpweHa no 24:00 4vacoT, ygenute ce KynyBaaT crnopej
BpeaHOCTa Ha NoeaMHEYHMOT yaen Ha HapeaHuoT aeH (T+1).

bapawaTa 3a KynyBawe Ha ydenu W ynnateHuTe napuyHu cpeacrsa BO OTBOPEHUOT
WHBECTMUNCKN DOHA KOWM Ce NMPUMEHM BO HepaboTeH AeH, APYLWITBOTO 3a ynpaByBake Ke v
npecmeTyBa Mo LeHaTa Ha yaenuTte oA nNpBUOT HapeaeH paboTeH AeH.

OpywTtBoTo BoAM Peructap Ha yaenu Bo ®OHOOT COrMacHO 3aKOHCKUTE W MOA3AaKOHCKUTE
nponucu. YNucoT Ha nogaToumTte BO PermctapoT Ha yaenu ce BpLUM BedHall Mo M3BpLUeHaTa
ynnata u yTBpAyBabeTO Ha HETO BpedHOCTa Ha MMOTOT Ha PoHAOT no yaen u Ha 6pojoT Ha
yAenu WTo My npunara Ha MHBECTUTOPOT BO YMe UMe 1 3a YMja CMeTKa e M3BpLUEeHa ynnaTaTa.

MoTBpAa 3a KynyBawe 1 cocTtojba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj Ce CTEeKHaTn My
ce nsgasa Ha VIHBeCcTUTOPOT o4 CcTpaHa Ha [dpywTBOTO, BO NMMCMEHa (hopmMa uUnn Ha gpyr
coogBeTeH TpaeH meguym 6e3 ognarawe, a He nogouHa og 1 (emeH) paboTteH goeH oA
peanusaunjata Ha bapareTo 3a KynyBawe yaenu. 3a usgageHute yaeny ce Boan eBuaeHumja
BO eniekTpoHcka hopma Bo [pywTBOTO 1 BO Aeno3uTapHaTta 6aHka.

Bo pamkn Ha NpOMOTMBHM aKTMBHOCTW CNpoBeAyBaHW BO onpegerneHn nepwoan, OpywtBOTO
MOXe Ada JoHece oAsflyka 3a gogenyBake Harpaga Ha MHBECTUTOpUTE BO hopMa Ha napuyeH
M3HOC WTO [pylwITBOTO, HA CBOj TPOLUOK, Ke ro ynnatu Bo PoHOOT BO MMe N 3a CMeTKa Ha
WHBECTUTOPOT, BP3 OCHOBA Ha LWUTO 3a WHBECTUTOPOT ke buaaT kyneHu ygenn Bo POHOOT.
[MpaBoTO Ha Harpaga, BUCMHaTa Ha U3HOCOT, NEPUOLOT Ha BaXXHOCT M OCTaHaTUTe yCroBu 3a
KOHKpeTHaTa NpPOMOTMBHA aKTMBHOCT ke 6GugaTt yTBpAeHM cO ofnyka Ha [pylwTBOTO U
HaBpeMeHo objaBeHn Ha BeO-cTpaHuuaTta Ha [pyLuTBOTO.

MuHnmaneH U3HOC Ha noeAnHeYHU BroxyBawa Bo OUD
MWHMMaNHNOT N3HOC Ha BroXyBawe Bo PoHOoT nsHecysa 1.000,00 geHapw.

NoyeTHa UeHa Ha yaenuTe

MoyeTHaTa ueHa Ha noeauHeyveH yaen Bo ®oHaoT nsHecysa 100,0000 geHapu. LleHaTa Ha
yaenute Bo POHAOT € eANHCTBEHA LieHa eHakBa Ha HETO Bpe4HOCTa Ha MMOTOT Ha hOHAOT

no yaen, Koja ce npecMeTyBa Bp3 OCHOBa Ha NasapHaTa LeHa Ha cuTe (UHaAHCUCKU
WHCTPYMEHTN o4 NopTdonmoTo Ha PoHaOoT. 10
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MNocTanka 1 ycnoBu 3a OTKyn M ucnnarta Ha yaenure
Cekoj conctBeHuk Ha ygenu og PoHOOT ma npaso ga 6apa oTkyn Ha oapeneH 6poj unm cute
yaenu Koum rm nocegysa u Ha TOj HauvH aa nctanm og PoHJoT.

ConcTteeHMUNTE Ha yoenu Moxart BO cekoe BpeMe Aa noaHecat bapare 3a OTKyrn Ha cuTe unm
Ha ogpeaeH 6poj Ha yaenu. bapake 3a 0TKyn ce NonofiHyBa Ha nocebeH hopmMmynap N3roTBeH
of OpywTBOTO, @ UICTUOT MOXe Aa ce fobuve BO AeNOBHUTE NPOCTOpMM Ha [pyLlLTBOTO, NPEKy
npoJa)kHaTa Mpexa BOCNocTaBeHa Ha JOroBOpHa OCHOBA UMW HA UHTEPHET cTpaHaTta.

Mpu nogHecyBawe Ha bapawe 3a OTKyn, CTpaHKata 3a[O0IDKMTENHO ce nerutumupa co
COOABETEH [OKYMEHT. DU3MYKO nuue ce nerMtuMmpa Co BaXeykm [OOKYMEHT 3a JiMdHa
ngeHtudmkaumja (MMyHa kapta unum nacow). [Jokonky craHyBa 300p 3a npaBHO nuue,
nerMTUMMpareTo Ce BpLM CO MNOAHEecyBake Ha BepoOOCTOEH [OOKYMEHT COrflacHO Co
3aKOHCKMTE MPOMMUCK, KaKO TEeKOBHaA cocTojba oa pernctpaumjata unu gpyr OOKYMEHT of,
HaaneXeH opraH u NiM4Ha KapTa of 3aKOHCKMOT 3acTarnHuK Ha NpaBHOTO Nuue.

OTKynoT Ha ygenuTe ce BpLUM cropeq LeHaTa LWTO oAroBapa Ha BpegHOCTa Ha yaenoT
yTBpAeHa NpBMOT HapedeH AeH Ha NpoLeHa no nogHecyBakweTo Ha bapare 3a oTKyn Ha yaenu
(BO HaTamMoLWHMOT TeKcT: bapawe 3a oTkyn). [Jokonky bapaweTo 3a OTKyn e NogHeceHo Mo
14:00 yacoT Ha TEKOBHMOT AeH, UCTOTO Ke ce cMeTa Aeka € NPUMEHO HapeaHUOT LEeH.
bapawaTa 3a OTKyn Ha yaenu Ha OTBOPEHMOT MHBECTUUMCKM (POHA KOU Ce NPUMEHU BO
HepaboTeH AeH, APYLWTBOTO 3a ynpaByBawe Ke rv npecMmeTyBa NO LeHaTa Ha yaenute of
NpPBUOT HapeaeH paboTeH AeH.

MoTBpaa 3a OTKyn M cocTojba Ha yaenn My ce m3gaBa Ha MHBECTUTOPOT of CTpaHa Ha
ApywTBOTO, BO NMCMEHA hopma Unn Ha Apyr cooABeTeH TpaeH Mmeamym 6e3 ognarawe, a He
nogouHa og 1 (egeH) paboTeH AeH of peanusauuwjata Ha GapareTo 3a OTKyn Ha yaenu. 3a
OTKYNeHuTe yaenn ce BOAW eBuaeHUMja BO enekTpoHcka ¢opma Bo [pywiTBOTO M BO
[eno3ntapHaTta 6aHka.

Ha ocHoBa Ha nogHeceHoTo bapake 3a OTKyn of CTpaHa Ha COMNCTBEHWKOT Ha y4enw,
HpywTBOTO AaBa Hanor Ao geno3uTapHata 6aHka, Koja BpLKM ncnnata Ha yTBPAEHNOT U3HOC
Ha TpaHcakuucka CMeTKa Ha COMCTBEHUKOT Ha yaenuTe, HaBeaeHa Bo obpaseuoT Ha bapaweTo
3a OTKyn.

Bo cnyyam kora KnMEHTOT € ManoneTHo nuue, ucnnaTtaTta Ha yTBpPAEHMOT U3HOC Ce BpLUM Ha
TpaHCaKuuCcKa CMeTKa Ha 3aKOHCKM 3acCTanHUMK Ha COMCTBEHUKOT Ha yOenu HaBedeH Ha
[loroBoporT.

JpylWwTBOTO € OOMKHO Aa M3BPLUM MUCNfaTa Ha cpeacTBaTa 3a OTKyneHuTe yaenu og doHgoT
HajoouHa 7 (ceayMm) kaneHaapcku AeHa no npueMoT Ha BapareTo 3a oTkyn.
OKonHOCTUTE NoA Kou MoXe Aa Aojae A0 NPeKUH Ha M3gaBakeTo UMK OTKYMNOT Ha yaenu

Mpooax6aTa u OTKyNoT Ha yaenuTe Bo POHOOT MOXKe Oa ce npekuHe A0KOmKy [OpylTBoTO U
AenosutapHaTa GaHka cmeTaaT Jeka He e MOXHO [a ce YTBpAW ToyHaTa LeHa Ha MMOTOT of
nopTdonuoto Ha PoHAOT, Npu WTO NpecTaHyBa npoaaxbaTa 1 OTKYNnoT Ha yaenu Bo UHTepec
Ha NOCTOEYKUTE N NOTEHLMjaNHUTE COMNCTBEHMLUMN Ha Yaenu. 11
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MpekvH Ha npogaxbaTta u OTKYNOT Ha yAernu BO OTBOPEHUOT UHBECTULUMUCKN hoHO MOXe Aa
HacTaHe M Kora BO POK O e[leH [ieH Ke ce JocTaBaT 6apara 3a OTKyn Ha yaenv o oHO0T BO
nsHoc noronem o 10% op BpeaHocTa Ha UMOTOT Ha (POHOOT, a (POHOOT BO 3aKOHCKM
NPONULLAHNOT POK HE € BO MOXHOCT Aa M peanusupa bapamwarta. [1peknmHoT Ha npogaxba u
OTKYN Ha ygenu, OpywTBOTO Ke ro npujaBm 0o Komucujata n ke ro o6jaBu BO HajMarnky aAsa
AHeBHM BecHMum BO Penybnuka CesepHa MakenoHuja, n Ha cBojaTa MHTEPHET CTpaHuua.

MpeknH Ha npopaxba u OoTKyn Ha ygenu, [pywTBOTO MOXe Oa M3BpLWKM Mo AobuBake Ha
cornacHocCT oAl cTpaHa Ha Komucujata n 3a UCTUOT MUCMEHO Ke ' U3BECTU COMNCTBEHMUNTE Ha
yoenu. [pywTBOTO 3a ynpaByBawe CO MHBECTULIMCKM (POHAOBW BeHall, a He nogouHa o 24
yaca MO KOHCTaTMpakeTO [eka He MOoXe [da ja yTBpAuM ToyHaTa LeHa Ha MMOTOT Of
noptdonmoto Ha PoHaoT, 4o Komucujata gocraByBa Gaparwe 3a oOMBaH-e COrnacHoCT Ha
NpeknH Ha npogaxba n oTKyn Ha yaenv Ha OTBOPEHMOT MHBECTUUMCKK cboHA. Bo nepuoaoT Ha
nocrankaTa 3a obuBane cornacHoct og Komucnjata 3a npekuH Ha npogaxbarta n oTkynot Ha
yoenn BO OTBOPEHWMOT UHBeCTUUMUCKM dooHA, [pylwTBOTO HE CcMee da npodaBa M OTKynyBa
yoenu og boHOOT Cce 4O 3aBplLUyBake Ha nocrankarta 3a gobusawe COrnacHOCT Koja ce Boaun
npeg KomucujaTa.

MpuBpemeH npeknH Ha npodaxba 1 OTKyn Ha yaenu Moxe a HacTaHe u okonky Komucnjata
Ce CTEKHE CO CO3HaHWja, UM nma onpaBaaHn NMPUYMHK 3@ COMHEX AEeKa Ha BIIOXyBavUTE UM
ce HaHecyBa LUTeTa Nopagu HeToYHa NpecMeTKa Ha ueHaTa Ha yaenute Bo ®oHOOT. [peknHoT
Ha npogaxba 1 OTKyn Ke 3aBpLuM OTKako [pyLTBOTO M Aeno3uTapHata baHka oueHaT geka e
MOXHO Ada ce odpean ToYHaTa LeHa Ha UMOTOT Ha NnopTdonMoTo Ha OTBOPEHUOT doHA, a
HajoouHa BO pok of 28 AeHa oA NOYETOKOT Ha NPecTaHOKOT ocBeH ako Komucujata He ce
cornacu 3a npoAoSiKyBawe Ha HasHaA4YeHWOT pPoOK. M3BecTyBaweTO 3a MpoJoSiKyBawe Ha
npogaxbaTa n oTkynoT Ha yaenu Bo PoHOOT ke ce o6jaBu BO HajManky ABa AHEBHW BECHMUMU
Bo Penybnuka CesepHa MakenoHuja.

3a BpeMeTo gofeka Tpae NpeknHoT Ha npogaxba v oTKyn Ha yaenu, OpywTBOTO MOXe Aa
NPoOLOSMKN CO NpuMane Ha Gapana 3a npogaxba nnm oTKyn Ha yaenun Kou ke ce peanuanpaar
no 3aBpLUYBaHETO Ha NPEKMNHOT. [loaeka Tpae nNpekMHOT cute Bapara 3a oTKyn unu npogaxoda
Ha yaenun Hema ga 6uaaT M3BpLUEHM BO POKOBUTE NpeaBuaeHn co oBoj [Npocnekt n CtaTtyToT
Ha ®oHaoT.

2.5. WHdbopmaumm 3a HaYMHOT M NpaBunaTta 3a NpecMeTyBakbe U KOPUCTEHEe Ha
npuxoauTe unu aobmuskaTta Ha (poHOOT o4 CTpaHa Ha UMeTenuTe Ha yaenu:

MNpuxoanTe Ha PoOHOOT Ce NpecMeTyBaaT COrnacHO CO 3aKOHCKMUTE U NoA3aKOHCKUTE MPOmnUCH,
MelyHapoaHUTEe CMETKOBOLCTBEHU CTaHAapaAv U MefyHapoaHUTe ctaHdapam 3a MHaHCUCKO
n3BecTyBawe, a BO 3aBUCHOCT O Knacudwukaumjata Ha (PUHAHCUCKUTE WHCTPYMEHTU BO
oapeaeHn noptdponuja (kom ce YyBaaT [0 AOCNEBawe, PacrnornoXnmeu 3a npopaxoda,
pacnosioxXnnBM 3a Tprysamwe).

MpuxoguTte kou M ocTBapyBa POHAOT ce KopucTaT 3a ucnnaTta Ha obspckuTe Ha PoHIOT,
npeasuaeHn co 3akoHOT M co 0BOj [POCNeKT, Kako M 3a peMHBECTMpame cropen LenvTe u
nonuTtukata Ha ®oHAoT. 12
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2.6. MNpuvHUMNKM Ha BNoxyBake Ha cpeacTBaTa, Kako U TUMOT Ha cpeAcTBa BO KOU e
A03BOJIEHO BIIOXYyBakeTO, OAHOCHO KaTeropmMm Ha cpeacTtBa U BUAOBU Ha PUHAHCUCKMU
MHCTPYMEHTU BO KOMU Ke 6Guaat MHBeCcTUpaHu cpeacTtBata Ha poHAOT

Co uen ocTBapyBare Ha NoCTaBeHUTE LEeNu 1 NonuTunka, Npu MHBECTUMPAHETO Ha cpeacTBaTa
Ha ®oHAoT, [pyLWITBOTO Ke ' NoYMTyBa CrieqHUTE NPUHLMMK:

v MpodutabunHocrT;

Vv JINkBMOHOCT;

v [vBep3ndurkaumja Ha pu3nMKoT Npu BroXyBarwaTa Ha cpeacTeata Ha PoHOOT;
v/ TpaHCnapeHTHOCT;

v 3awTtuTa Ha NHTepecnTe Ha MHBECTUTOPUTE;

v/ [10BEPNMBOCT M TAjHOCT Ha NOOATOLMUTE;

v/ HenpucTtpacHocT, HeyTpanHOCT, COBECHOCT U NpodeCnoHanHoCT;

v MNocTanyBawe coO BHMMaHue Ha gobap CTONaHCTBEHUK.

CpeactBaTta Ha PoHOOT Ke GMaaT MHBECTMPAHM BO COrMMAcHOCT CO YNeHOT 66 1 uneH 67 of
3akoHOT u cornacHo [lpaBUMHMKOT 3a [JO03BOSIEHW BIIOXyBaka, OrpaHudyBaka Ha
BNOXyBaraTa 1 NpevYekopyBare Ha OrpaHuvyBaraTa 3a BOXyBawe Ha MMOTOT Ha OTBOPEH
doHA, AoHeceH o KomucujaTa, BO cnegHUTe BUOAOBU UHCTPYMEHTU:

e [leno3uTu Kaj oBrnacTeHn 6baHku Bo Penybnnka MakegoHuja - Co poKk Ha JocneBame
NnoKpaToK of eaHa roguHa, HajmHory oo 20% oa nmotoT Ha PoHOOT Moxe aa buae Bo
eaHa baHka;

[lonNropoYHM OOMKHUYKK XapTun o4 BpeaHOCT;
KpaTKOpOYHU SOMKHUYKN XapTun 04 BPELHOCT;
Yoenu Bo HACKOPU3NYHN OTBOPEHN (DOHO0BM;
Mapu Ha cmeTKa.

BrnioxyBawaTa BO LOO/MKHUYKM XapTum of BpeaHocT u3ganeHu og Penybnuvka MakenoHwja,
3eMju uneHkn Ha EBponckaTa YHuja n OEL moxe ga HagmmHat 35% og uMoToT Ha PoHAOoT.

doHOOT MOXe Aa MHBECTUpa eAMHCTBEHO BO MHBECTULMCKM (DOHOOBU YMjallTO NpoBuM3mvja 3a
ynpaByBahe He HagMuHyBa 1% o4 BpegHOCTa Ha UMOTOT Ha TOj (OOHA Ha roAMLLHO HMBO. HeTo
BpegHocTa Ha PoHOO0T Moxe Aa buae nHBectTMpaHa BO 4eN03UTU, O4HOCHO OOIMKHUYKM XapTum
O, BpPeAHOCT Ha wu3gaBayM 4ue ceauwlte, OAHOCHO MpeTexHa [ejHOCT ce Bpln Ha
TepuTopujata Ha ap>aBuTe HaBedeHN BO To4Ka 3.

3. ONUC HA ENIEMEHTUTE NMOBP3AHU CO BJIOXXYBAHATA HA OND

A) [OETAIIEH Ornnc HA WHBECTUUNCKATA  TMNONUTUKA/CTPATEITMJA WU
WHBECTULUMNCKNTE LEINN

MHuBecTuymckute CbOH,EI,OBVI npeTcraByBaaTt oAJind4Ha MOXXHOCT 3a BJ1OXKyBaH-€ Ha Kanurtaror,
Kage WHBEeCTUToOpuTEe I pOoBepyBaaT CBOUTE NapuUyHW cCpenctesa Ha CI'IeLl,I/IjaJ'II/I3I/IpaHI/1 13

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

E(K/JI-IB c(:(bgg(é)?)(;% 82 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; EUNDIANAGEHE



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

WMHCTUTYUMM - [pywTBa 3a ynpaByBake CO OTBOPEHN U 3aTBOPEHU MHBECTULMCKA (DOHOOBW.
MapnyHuTe cpepctea ce npubupaat npeky npogaxba Ha yaenu Bo PonaoT,a OpylwuTBOTO
NCTUTE Ke 1 BriIoXKyBa BO COrnacHOCT co oapeabute og 3akoHoT, MNpocnekToT n CTtatyToT Ha
®oHOoT. POHAOT € BO COMNCTBEHOCT Ha umartenute Ha yaenun. ConcTtBeHnuuTe Ha yaenu nmaart
npaBoO Ha cpasMepeH gen on aobuBkaTta Ha (POHOOT, KAaKo M BO cekoe Bpeme aga nobapaar
ucnnarta Ha yaenoT M Ha TOj HauuMH Aa ucrtanat o ooHAOoT.

Kako nHeectutopn Bo POHAOT MOXe Aa ce jaBaT AOMALUHWU U/MAN CTPAHCKN, (OU3NYKK U/unu
npaBHM Nuua.

MHBecTuumckarta uen Ha PoHaoT e OCTBapyBak€ Ha ageKBaTeEH NPUHOC 3a CONCTBEeHNUNTE Ha
yaenn Bo d)OHﬂ,OT, OOHOCHO pacCT Ha BpeAHOCTa Ha yaesioT Ha O0J1r BpeMeEHCKN nepumoa.

3a peanusauuja Ha nHBecTUUMCKaTa uen, JpywTBOTO NNaHupa Aa rm BrioXyBa cpeacTtBaTa Ha
MMOTOT Ha POHAOT NPETEXKHO BO MHCTPYMEHTM HA Na3apoT Ha napu (4eno3nTun) n nopTdonmo
Ha HUCKOPU3MYHWN JOIMKHUYKM XapTun o BPEAHOCT.

CpencTtBaTa Ha oHOOT Ke GuaaT MHBECTUPaHU BO XapTUKM o[ BPeOHOCT Ha uM3gaBayvv une
ceauLUTe, OAHOCHO NpeTexHa OejHOCT ce BpLUM Ha TepuTopujaTa Ha cregHUBe 3eMju:

Masap/3emja uneHka MpoueHT o nopTdonmo
P. CeBepHa MakegoHuja 8o 100%
3emju uneHkn Ha OELLA (OECD): 8o 100%
3emju uneHkn Ha EY (EU): 8o 100%
3emjm uneHkn Ha LIEPTA 80 100%

B) MMAHUPAHA CTPYKTYPA HA NOPT®OJINOTO HA UHBECTULIMCKMNOT ®OH[:
Bo Tabenarta wTo crean ce HaBedeHW WMHCTPYMEHTUTE U MUHMMAnHaTa UM MakcumanHara
npoLeHTyanHa N3rnoXeHocT No BUOOBU MHCTPYMEHTH:

Bua Ha UHCTpyMeHT MpoueHT oa nopThonmoTo
MapuyHu cpeacTea m 30% - 100%

deno3ntun

AOIKHUYKN XapTUM OA | o, (0,

BpeaHoOCT

UHBecTULMCKMN o o

¢ oHaoBM 0%-10%

HoBu emucum Ha 0%-10%

XapTuu o4 BpeaHOCT

OcHoBHUTE NogaToum 3a CTpyKTypaTa Ha BNnoXyBakwaTta Ha UMOTOT Ha (ooHAOT Ke ce objaByBa
Ha Beb-CTpaHuMuaTa Ha APYLITBOTO, HA HaYWH YTBPAEH CO 3aKOHCKUTE W MOL3aKOHCKUTE
nponucu. 14
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[pywTBOTO HEMa [a Nno3ajMyBa CpeacTBa OCBEH aKko Toa He ro NpaBu CO Lien 3a KOPUCTEHE Ha
TWe cpeacTBa 3a OTKyMN Ha yaenu BO OTBOPEHMOT MHBECTMUMCKM (POHA, M Toa non YCcroB
napuyHUTE CpeacTBa PacnonoXnvMBu BO NOPTAONMOTO HA POHAOT Aa He ce AOBOMHM 3a Taa
HameHa, Npu WTO, BO CMNy4aj Ha TakBa no3ajmuua, BKYNMHUOT N3HOC Ha 06BpCKUTE KoM noanexaT
Ha oTnnarta og UMOTOT KOj ro co3flaBa OTBOPEHMOT MHBECTULIMCKIN pOHA CNpeMa cuTe 4OroBOpy
3a 3aeM unM KpeauT He cMeaT ga HagmuHaT 10% oA HeTo BpedHOCTa Ha MMOTOT Ha
OTBOPEHUOT MHBECTULMCKM POHA BO MOMEHTOT Ha 3eMaH€e Ha Tue Nnos3ajMuuM, a BO POK He
noaonr o4 Tpu Meceua.

[pylwTBOTO MOXeE Aa ro ogbue Ckny4yBaHheTO Ha LOroBOPOT 33 BIOXYBaHe JOKOIIKY:

= OUEeHV Aeka LenTa Ha ynnaTtaTta unu Ha GapareTo 3a u3gaBare yaenu e ga ce HaHece
LTeTa Ha OCTaHaTUTE MHBECTUTOPU BO OTBOPEHNOT OOHA, OOHOCHO OTBOPEHMOT (hoHA
61 moxen ga 6uae n3noXeH Ha pU3nK o4 HENUKBUOHOCT U HECONIBEHTHOCT U 6u 6uno
OHEBO3MOXEHO OCTBapyBahk-€TO Ha MHBECTULMCKATA LieNn n cTpaTernja Ha OTBOPEHUOT

coHz;

= ogHOCMTe nomery APYLITBOTO 3a ynpaByBake U MHBECTUTOPOT CE TELUKO HapyLUEeHW
nopaamn NocToere Ha cyacka unv gpyra nocranka v

= OCTOM OCHOBAHO COMHEHME [eka € M3BpLUeHO unuv mma obua ga 6uae U3BpLUEHO
nepewe napv unn rHaHcupare Ha Tepopuaam CornacHo co nponucuTe o obnacta
Ha cnpevyBahe Nnepere napy U uHaHcMpame Ha Tepopusam.

[lokonkKy OpywTBOTO ro oa6ue ckry4vyyBaweTO Ha AOrOBOPOT 3a BrIOXYBake € AOSPKEH 3a Toa
[a ro U3BEeCTU MHBECTUTOPOT, a 0AOMBaHETO Ha CKITy4yBaHETO Ha I0rOBOPOT € MOXHO ce A0
MOMEHTOT Ha yNnuc Ha MHBECTMTOPOT BO PernctapoT Ha yaenu.

[loKkorKy e u3BplleHa ynnaTa Ha Napu4Hn cpeacTea of CTpaHa Ha MHBECTUMTOPOT, a APYLUTBOTO
ro oabve ckryyyBaHeTO Ha JOrOBOPOT 3a BrOXYyBake, APYLUTBOTO € AOSHKHO HA MHBECTUTOPOT
Aa My ja BpaTu uenaTa cymMa Ha ynnaTeHu cpeacTBa Ha cMmeTkaTa Of koja € M3BplleHa
ynnataTta BO pOK NeT AeHa o AeHOT Ha 0a4bMBaHeTO Ha 4OrOBOPOT.

4. NPO®UIN HA UHBECTULIMCKUTE PU3ULIK U YCINELUHOCTA

4.1 BuaoBUTe Ha MHBECTULUCKU pU3nNLMn

MHBecTutOopuTe Ke OGUOAT WM3NOXKEHW HA PU3NLN KOM CE KAPaKTEPUCTUYHM 3a MNapUYHK
dOHOO0BM, OOHOCHO Ke 6uaaT WM3MNOXEHW Ha HUCKO HUBO Ha pusuk. MNapunyHnte doaHOBM
reHeparnHo cnaraat BO rpyna Ha HajHUCKO pU3N4YnHN (POHO0BM.

NHBecTuTtopute Tpeba Oa ce CBeCHUM AeKka CO BroXxyBaweTo BO PoHOOT npesemaart
onpegerneHu

WHBECTULNCKN PU3NLK, CO ornea Ha (PakToT Aeka BpegHOCTa Ha (PHAHCUCKUTE UHCTPYMEHTU

Ha nasapoT Ha KanuTan cekojoHeBHO Ce MeHyBa T.e. BpeJHOCTa Ha yaenoT MOXe Aa pacTte unu
onara u noBpaToT Ha NoYeTHaTa MHBECTMpPaHa CyMa BO CEKOj MOMEHT, He € 3arapaHTupaH. 15

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

E(K/JI-IB ((:(bgg(é)?)(@ 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; EUNDIANAGEHE



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

NHBECTULMCKMOT pU3nK NpeTcTaByBa BEPOjaTHOCT MPUHOCOT 04 BIOXYBakETO BO ONpeaeneH
MOMEHT aa buae noman of O4eKyBaHMOT UMM HEraTUBEH.

HdpywTBOTO Ke BocnoctaBu ceondaTeH U eduKkaceH CUCTEM 3a ynpaByBake CO PU3ULM
coogBeTeH Ha npupogaTa, BMOOT U 06eMoT Ha paboTeweTo Ha POHOOT, KOj Ke coppxu:
cTpaTternja v nonuTuKa 3a ynpaByBake CO pU3nLM; NOCTaNKM U MEPKM 3a ynpaByBake CO
PU3NLN N TEXHUKM 32 MEPEHE Ha pU3MLNTE U MPOLIEHKA, cneaewe U npeucnuTyBawe Ha
ynpaByBaHETO CO PU3ULIN.

Co uen Kpeuvpare Ha pearnHa crnvka Bo OQHOC Ha OBOj BUA Ha BrOXYyBake N JOHEeCyBawe Ha
pasymHa ofJiyka 3a KynysBake Ha yaenu og ®oHAOT NoTeHumjanH1Te BroXyBadn ce OOIMKHU
Aa ro 3emat BO npeasua YHUMBEP3anHOTO MHBECTULMCKO MPaBUO COrNacHO KOe OYEKYBaHWOT
MPUHOC Ha BIIOXXEHUTE CPeCTBa € COOABETEH Ha PU3MKOT KOj ce npe3ema Co Toa BoXyBahe,
OOHOCHO, KOSKY € MOBMCOK OYEKYBAHWOT MPUHOC Ha BrOXEHUTEe CpeacTBa TOSKY € NMOBUCOK U
PU3NKOT KOj ce npesema. VIHOMKATOPOT Ha CUHTETUYKM PU3KK M MPUHOC (pU3MyHa Knaca),
cornacHo Oanykata 3a yTBpAyBake Ha HaYMHOT Ha NpecMeTyBawe Ha MPUHOCOT Mo yaen Bo
OTBOPEH MHBECTULMCKN POHA U 3a NpecMeTyBake Ha BONaTUIHOCTa Ha MHBECTULMCKM (POHA,
on Komucujata (Cn. BecHuk Ha Penybnuka MakegoHuja 6p. 170/2010) 3a doHOOT U3HecyBa
pusnyHa knaca 1.

TabenapeH npukas Ha BMOOBU PU3MLM M OLEHKA HA HUBHO BnvjaHue Bp3 PoHOOT (4eTmpu
HUBOA:, HU30K, CpeaeH, BUCOK, EKCTPEMHO BUCOK)

Bua Ha puaunk CTteneH Ha BnuvjaHune
[MasapeH puauk CpegeH
KamaTteH puauk CpeneH
KpeauTteH pusuk Hnsok
JInkBMaHOCEH pU3NK Hu3sok
BanyTteH pu3uk Hnsok
Pusnk of npomeHa Ha [JaHoYHUTE | HM3okK
nponucu
MonnTNYKKM pU3nK Husok
OnepaTtmnBeH pU3sNnK CpeneH
[la3apeH pusuk

HeTo BpegHocTa Ha yaenoT Bo ®OHAOT 3aBUCU Of OBWKEHETO Ha MNasapHUTE LEHM Ha

XapTunTe o BPeAHOCT KoM ce CocTaBeH aen Ha nopTdonmoTto Ha ®oHaoT. HamanyBarweTo Ha
LleHaTa Ha xapTuiTe of BpeaHOCT MOXe [a [oBede [0 HamanyBake Ha BpegHocTa Ha
noptdonuoto Ha OHAOT U Ha OCTBApPEHUTE MPUHOCK U 06paTHO, 3rofieMyBaHeTo Ha LieHaTa
Ha XxapTuuTe of BpPeaHOCT MOXe [a [AoBeae [0 3rofeMyBahe Ha BpeaHocTa Ha nopTdonmoTo
Ha PoHOOT 1 Ha HeroBuUTe NpuHocu. Co Len Ha 3aluTuTa of Na3apHUOT PU3KK, [JpyLITBOTO Ke
ce 3anara 3a HeroBo MUHMMU3MpPaHE NpPeKy ANBepP3NdULMpaHe Ha NOpTAONNOTO, CornacHo
CO MPUHLUMMOT Ha AUCTPUBYLMja Ha PUSUKOT.

KamameH pusuk 16
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MpomeHaTa Ha KamaTHUTE CTankm MoXe MNO3UTUBHO WM HeraTMBHO Ja ce oapasv Ha
BpegHocTa Ha cpefcrtBata Ha doHOoT, bBuaejkm noroneMmnoT Aen of cpeacrearta ke bupar
WHBECTUPAHN BO LOIMKHUYKM XapTuM Of BPe4HOCT M Aeno3uTu BO oBracteHu BaHku Bo P.
CeBepHa MakegoHuja. imeHo, NnpomMeHaTa Ha KamaTHUTE CTanku € obpaTHoONpPonopLMOHanHa
CO MnpomMeHaTa Ha LuUeHaTa Ha [JOIMKHMYKUTE XapTum of BpeaHocT. OceTnvBocTa Kaj
KpaTKOpPOYHUTE XapTuUW O4 BPEAHOCT, MO MpaBuo € nomarna BO OAHOC Ha JOSIropoYHUTE
xapTum oa BpeaHocT. Co uen HamanyBahe Ha OBOj pU3nk, [pyLUTBOTO Ke BrIOXYyBa BO XapTuu
o[, BpeQHOCT CO pasfyHN POKOBM Ha LOCTacyBak-E.

JluksudeH pu3uk

Pu3unk noBp3aH co NUKBMAHOCTA NpeTcTaByBa BepojaTHOCT Aeka PoHOOT BO oapeseH MOMEHT
Ke MMa TelKOTUU Npu n3Haorake Ha cpeAcTtsa 3a fa rm noamupu obBpckuTe NOBP3aHU CO
noenekyBake Ha yaenu og PoHOOT Kako pesynTaT Ha HeMOXHocTa 6p3o Aa ce npopagar
PUHaAHCUCKUTE cpeacTBa No ueHa NpubnmkHO egHakBa Ha HMBHATa peanHa BpegHoCT, npea
C€ nopaan MOMeHTanHaTa HenoBosiHa nobapyBayka Ha nasapoT. [JpyLTBOTO Ke ynpaByBa CO
NIMKBUOHWOT PU3KK MPEKY BNOXyBawe BO HAjNIMKBUAHU XapTuUX O BPEOHOCT.

KpedumeH pu3uk

KpeouTHMOT pu3anK npeTcTaByBa BEpOjaTHOCT Aeka u3gaBayvyoT Ha odpefeHa xapTuja of
BpeaHOCT HeMa fa buae Bo cocTojba, BO LLENOCT Unu AenyMHo, Aa rm nogMupu cesonte o6Bpckn
BO MOMEHTOT Kora Tume Ke pgocneart. HeucnonHyBaweTo Ha OOBpckMTE O CTpaHa Ha
n3gaBayMTe Ha XapTum oA BpegHoCT 6M Mmano BnvjaHue Ha NUKBMAHOCTA U 6K ja Hamanuno
BpeaHocTa Ha ®oHaoT. [pyluTBOTO Ke ce 3anara 3a HamanyBake Ha OBOj PU3MK MPEKY
WHBECTUpawe BO (PUHAHCUCKM WMHCTPYMEHTM COrNacHO orpaHudyBakwaTa npeaBuaeHn BO
3akoHOT mn oBOj [lpocnekT, aHanM3uM Ha u3gaBayMTe, Kako WU aHanmMsa Ha LEenoKynHuTe
€KOHOMCKMN N NMONMUTUYKUN YCINOBMW.

BanymeH pusuk

BanyTHMOT pu3nk npeTcTaByBa hopma Ha puU3uK Koja ce jaByBa Mnpu NnpoMeHaTta Ha LieHaTa Ha
efjHa Banyta BO OAHOC Ha Agpyra. ®oHOOT BO CBOETO NOPT(ONMO nocegysa XxapTuu Of
BPEeAHOCT AEHOMUHUPAHW BO pasfnnyHu BanyTn 1 MOXXHUTE NPOMEHN Ha OBME BaslyT BO O4HOC
Ha JomallHaTa BanyTa Moxe Aa AoBedat [0 3rofieMyBake Unn HamarnyBsakwe Ha BpeHocTa
Ha ygenute. OBOj pu3nk [pywTBOTO Ke ro peayumpa co gmsep3ndukaumja Ha noptonmoTo
BO pasfivyHu BanyTu.

Pu3uk 00 npomeHa Ha daHOYHUMe nponucu

PuaukoT og npomeHa Ha AaHOYHUTE NPONUCK NpeacTaByBa BEPOjaTHOCT Aeka 3akoHo4aBHaTa
BnacTt, Bo Penybnuka CeBepHa MakegoHuja nnu Bo CTPAHCTBO, Ke MM NPOMEHWN LaHOYHUTE
NPOMNUCK Ha Ha4YMH KOj HeraTMBHO 6K BAMjaen Ha NpPUHOCOT Ha PoHOOT. PM3nKOT of npomeHa
Ha JaHO4YHMTEe MPonuUcK BO LENOoCT € HaABOp 04 LOMEHOT Ha BrivjaHue Ha [pyLTBOTO.

[Tonumuyku pUu3ukK 17
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Mo>HOCTa Of eBeHTyasnlHMU MOSIMTUYKN KPU3M BO 3eMjUTe BO KOULITO UHBecTupan PoHOoT
cornacHo oBoj lNMpocnekT, MoXe Aa goBede A0 NpoMeHa Ha MMoToT Ha PoHpoT. 3a ga ce
3aWTUTK of OBOj pu3nK [pyLITBOTO Ke ro MHBecTnpa UMOTOT Ha POHAOT Ha HaYUH LITO Ke
OBO3MOXMW LUTO NOMaro M3roXyBake Ha NasapuTe Ha KOM MOXe Aa Ce OYeKyBa MONMUTUYKUTE
Kpu3n ga nmaaTt nororiemo BrivjaHue

OnepamueeH pusuk

Pusuk og 3aryba nopaam HECOOABETHWU UNKN cnabu BHATPELUHM NPoLEecH, HECOOABETEH Kaaap
N HecoodBeTHM unu cnabu cuctemMum M HaaBopelwHu HacTaHu. OnepaTUBHMOT PU3UK O
BKITy4yBa U NPaBHUOT PU3MK, PU3UKOT 0f Neperse napun n oMHaHcupake Ha TePOPU3MOT, Kako
N PU3NKOT Of HECOOABETHOCT Ha MHAOPMAaLIMCKNTE CUCTEMU 3a paboTa.

4.2. PusuuuTte noBp3aHM €O APYLUTBOTO 3a yrpaByBake U HAYMHOT Ha yrpaByBame CO
Te pU3num

[pywTBOTO ynpaByBa CO KanuTanoT 3a ga ce 0b6e3bean geka ke Npoaorkym ga paboTtu m Bo
WOHWHA cnopeq NPUHUMNOT Ha KOHTUMHYMUTET MPEeKy HacTojyBake Aa NOCTUrHe OnTuMMareH
GanaHc nomery JONroBUTE M BKynHaTa rnaeBHuMHa. CTpykTypaTta Ha KanuTanoTt Ha [pylTBOTO
ce COCTOM of ynnaTeH KanuTar, 3aKOHCKM pe3epBu, OCTaHaTW pe3epBu, HEKOHTPONMpPa4kKo
YYeCTBO M akymynmpaHa gobwmeka.

Pu3suk Ha 3a0osmkeHocm

PakoBoAcCTBOTO ja crneam CTpykTypaTa Ha u3BopuTe Ha mHaHcupawe Ha [pylTBOTO Ha
roguwHa ocHoBa. Kako gen of oBa crnefewe, PakoBoACTBOTO MM aHanusvpa TPOLLOKOT Ha
KanuTanoT M puM3uLmMTe NOBp3aHM CO Cekoja oaaeriHa Knaca Ha kanutanor.

OnepamueeH pusuK

OnepaTuBeH pU3MK € PU3MKOT oA AMPEKTHa WM UHOMPEKTHa 3aryGa Koja npousnerysa opf
roneMm O6poj pasnMyHM MNPUYMHU MOBP3aHM CO MpouecuTe Ha [pylwTBOTO, BpaboTeHuTe,
TexHonornjata u MHdpacTpykTypata M of HaABOPELIHW (PaKTOpu pasfvyHM Of KPEeAWUTHMW,
nasapHu pU3nLM 1 pU3NLIM Ha NIMKBUOHOCT, KaKo LUTO Ce OHWE KoW npousneryeaart of 6apamaTta
Ha 3aKoHckaTa perynaTuea 1 onwTo npudaTeHnTe cTaHaapau 3a KOpPNopaTUBHO O4HECYBaH-E.
OnepaTvBHUTE puU3NLM MpousneryBaaT o cute onepauun Ha [pywTsBoTo. lMpumapHaTta
OArOBOPHOCT 3a pa3Boj U UMMIIeMeHTaLumja Ha KOHTPONN KoM ce odHecyBaaT Ha onepaTuBHUOT
pu3nk e Ha PakoBoacTBo Ha [pywTBoTOo. [pYyLITBOTO aKTUBHO ja NpaTW M3MNOoXeHocTa Ha
onepaTuBEH PU3MK BO CUTE OpraHmn3aumncky enoBu 1 npoLecu.

BanymeH pusuk

ApywTBOTO CBOETO paboTerwe AOMUHAHTHO O OABMBA BO paMKUTE Ha MMaTHUOT NMPOMET BO
PCM. Cnopepn Toa Hajronem 6poj oa TpaHcakumnTe ce oaBuBaaT BO JoMaluHa BanyTta. Camo 18
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oapeaeH 6poj nnakarwe BO Man obemM ce peanusnpaart KOH CTPaHCTBO U Toa Ce eJUHCTBEeHUTe
crny4au BO KOM MpoMeHaTa Ha KypCoT MOXe HeratMBHO Aa Bnujae Bp3 JpywtBoTo. BnujaHneto
Ha OBOj PM3KK € mar.

[Ta3apeH pusuk

Pu3unKkoT of LieHaTa Ha kanuTasnoT € BepojaTHOCTa JeKa LieHaTa Ha KanutarnoT ke onyktyupa u
Ke Bnvjae Ha doep BpeOHOCTa Ha BNOXyBawaTta BO akUMW U OCTaHATUTE MHCTPYMEHTU yuja
BPeAHOCT npouanerysa of, KOHKPETHWU BrOXyBaka BO akuun WU o MHOEKCOT Ha UeHUTe Ha
KanutanoT. [pylWwTBOTO € U3NOXEHO Ha pU3NK O NPOMEHa Ha LieHUTe Ha BroXyBahaTa BO
XapTun o BPeOHOCT N UCTUOT € HaABOp O KoHTposia Ha [JpywTtBoTo. Kako Mepka Koja Moxe
Aa ce npes3eMe 3a Ja ce ynpaByBa CO OBOj pu3vK € AuBep3udukaumja Ha xapTumte of
BPeAHOCT No BUAOBM HA UMOT.

KpedumeH pu3suk

[pyLITBOTO € M3NOXEHO Ha KpeauUTeH pU3MK BO Cry4aj kora HeroBuTe Kynysadm Hema ga oungat
BO cocTojba Aa rm ncnosnHaT cBouTe 06BPCKM 3a Nnakake, Kako U 04 napu 1 napuyHmn cpeacTsaa,
Aeno3nTn Bo 6aHKM M PUHAHCUCKN UHCTUTYUMW. [PYLITBOTO HEMA U3NOXEHOCT Ha KpeauTeH
pu3uk 3a nobapysarwarta og PoHOoBUTE CO KOM TOa ynpasyBa.

KamameH pu3uk

[pyLITBOTO Ce N3NOXyBa Ha PU3NK O NPOMEHN Ha KamMaTHM CTanku BO Crly4vaj Kora KOpuUCTU
KpeauTu 1 no3ajMmumn JOroBopeHn no BapmnjabunHn KaMmaTHM CTanku unm Kkora nma nnacupaHo
cpencTBa Kaj apyrv gpyLwutea unm 6aHkn 4OroBopeHu nNo BapujabunHmn KamaTHU CTanku.

JIUKBUOHOCEH PU3UK

JINKBMOHOCEH PU3NK UM PU3NK OA HENMKBUAOHOCT NOCTOM Kora [pywTBOTO HEMa Aa buae Bo
cocTtojba co cBOMUTE Mapu4HU CpeacTBa pedoBHO Ja MM nnaka obBpckuTe crnpema cBouTe
poBepuTenu. [pylwITBOTO ' MeHapmpa CBoMTe cpeacTsa M 0OBPCKM Ha TAKOB HAYMH LLITO MOXe
Aa r'M UCnosfHM cuUTe CBOW AdocrneaHun obGBpCKM BO cekoe Bpeme. Bo ogpeneHun cnyyam kora
doHOOoT pacnonara co HUCKa NUKBMAHOCT, a BO UCTO BpeMe NoTpebHOo e aa ce cepBucupaar,
OLHOCHO Ja ce Hanpasu nnakawe no ogpeneHa gocracaHa obsBpcka, [pylTBOTO MOXe BO
cBOe MMe a 3a cMeTka Ha PoHOOT Aa No3ajMm cpeacTBa Co Lien KOpUCTEeHEe Ha UCTUTE 3a OTKYN
Ha ygenu Bo ®oHOoT. BakBoTO 3agomkyBawe ce ogobpyBa camo BO criyyaj Aa crnobogHute
napuvyHu cpeacrtea Bo PoHAOT He Ce AOBOMHM 3a NOAMUPYBaH-€ Ha OTKYMOT, MpY LUTO U3HOCOT
Ha cuTe nosajmuuara (3aem Unu KpeauT) No Toj OCHOB BO 36up He cmeaT aa HagMmuHaT 10% of
HeTo BpeaHocTa Ha POHAOT MEPEHO BO MOMEHTOT Ha 3eMahe Ha Tue nosajmumun. PokoT Ha
nosajMuumMTe He cMmee aa buae nogonr og 3 (Tpu) meceum.

4.3 UzjaBa

®oHOoT e ocHoBaH co ofobpeHne of Komwucujata 3a xapTum o4 BpeaHOCT Ha Penybnuka
CeBepHa MakegoHuja co Pewenune 6poj YT 1 08-95 og 18.11.2014 roguHa.

19

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

Ten. (dpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;

FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

4.4. N3jaBa

Hapg 35% og MmoToT Ha hoHOO0T MoXe Aa buae BNoXxeH Ha TepuTMpujaTa Ha cnegHuUTe OpXKaBu,
fiokasniHM camoynpasu UnNu meryHapogHu opraHusaumu, HaBegeHu Bo Todka 3, gen A) o 0BOj
[MpocnekT, 0AHOCHO BO:

Masap/3emja yneHka MpoueHT oa noptdonumo
P. CeBepHa MakegoHuja 8o 100%
3emjn yneHkmn Ha OELL 00 100%
3eMju uneHkn Ha EY 8o 100%
3emjn uneHkn Ha LUEDTA 00 100%

4.5. lo3BONeHM BroXyBaka BO AepUBaTUBHU PUHAHCUCKU UHCTPYMEHTU

®oHOOT HemMa [Oa BroXyBa BO TEPMUHCKM W OMUMUCKM [OFOBOPU U APYrY AepuBaTUBHM
(PMHAHCUCKN MHCTPYMEHTU CO KOWM cCe TpryBa Ha perynupaHy nasapv Wunu gepvBaTyBHM
(PMHAHCUCKN MHCTPYMEHTUN CO KOM Ce TpryBa MpeKy Lantep Ui MHCTPYMEHTU KOW umaat Kou
HyaaT oMHaAHCUCKM NOCT NneBepuLl

4.6 UzjaBa: CpeacteaTta Ha PoHAOOT ke BuaaT MHBECTMPAHMBO COMMTACHOCT CO YneHOT 66 of
3akoHOT ¥ cornacHo [lpaBUMHMKOT 3a [JO03BOSIEHW BIIOXKyBaka, OrpaHudyBaka Ha
BNOXyBaraTa 1 NpevYekopyBawe Ha orpaHudyBawaTa 3a BfOXyBawe Ha UMOTOT Ha PoHAOT,
AoHeceH o KomucujaTta.

4.7 BonaTUNHOCT Ha HETO BpeAHOCTa HAa UMOTOT Ha (hoHAOT

BonatunHocta Ha HeTo BpedHOCTa Ha UMOTOT Ha POHOOT Ke ce npecmeTyBa COrfnacHo
Opanykarta 3a yTBpAyBahk€ Ha HA4YMHOT Ha NMPecMeTyBaHe Ha NMPUHOCOT MO yAes BO OTBOPEH
WHBECTMLNCKN (POHA 1 3a NpecMeTyBare Ha BOMATUIHOCTa Ha MHBECTULMCKN (POHA AOHEecCeHa
oa Komucujata (Cnyx6eH BecHuk Ha PM 6p.170/2010). BonaTtunHocta Ha HETO Bpe4HOCTa Ha
UMOTOT Ha POHOOT € AMPEKTHO MOBp3aHa CO HAYMHOT M TeXHUKaTa Ha ynpaByBawe Ha
cpeacteaTta Ha PoHOoOT. BonaTtunHocTa Ha HeTO BpegHOCTa Ha MUMOTOT Ha ®OHAOT e noBp3aHa
CO BONaTUNHOCTa Ha PUHAHCUCKUTE NHCTPYMEHTU BO KOULUTO POHOOT MHBECTUpA.
BonatunHocta Ha HeTo BpedHoCTa Ha MMOTOT Ha ¢oHOOT ce mMepu co ynotpeba Ha
cTaHgapaHa geswujaumja.

CornacHo npasunaTta 3a npecmeTka cTaHgapgHaTa geswujaumja Ha ¢oHOoT m3HecyBa 0,22%
nnn pusnyHa knaca 1.

4.8. HaunHOT M BpemeTO Ha NpecMeTKa Ha HETO BpeaHOCTa Ha UMOTOT Ha hOHAOT, KaKo
M ocHOBaTa BpP3 OCHOBA Ha Koja ce npecmeTyBa HeTO BpeaHocTa Ha ¢poHAOT

HeTo BpegHocTa Ha umoTOoT Ha POHOOT ce YTBpAyBa Kako pasfnuvka rnomery BpedHOCTa Ha
UMoToT Ha POHAOT (0QHOCHO NasapHaTa BPeAHOCT HAa (PUHAHCUCKUTE MHCTPYMEHTM BO KOU ce
BMNOXeHW cpeacTBaTa Ha PoHAO0T) U BpeaHocTa Ha BKYNHUTE 06Bpckn Ha PoHAOT.

NmoToT Ha ®OHOOT Ha AeHOT Ha BpedHyBake NpeTcTaByBa 36Mp Ha BpedHOCTa Ha cute
BMOOBM Ha CpeacTBa KoM CO 3aKOHOT ce MpOornuMLIaHN Kako A03BOSIEHM BIOXYBaHa U KOU ce BO
COrNacHOCT CO orpaHudyBar-aTa 3a BMOXyBahe Ha cpeacTsata Ha PoHOoT. 20
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HeTo BpeaHocTa Ha UMOTOT Ha ®OHAOT Ha AEHOT Ha BpeaHyBake Ce NpecMeTyBa Bp3 OCHOBA
Ha nasapHWTe BPEAHOCTU Ha XapTUUTe Oof BPEAHOCT W Aeno3nTtute Bo (DUHAHCUCKUTE
WHCTUTYLUWN U OPYrM UMOTHW BpeAHOCTM Ha ®oHOOT, Co oa3eMatbe Ha o6BpcknTe Ha GoHOOT
Ha UCTMOT OeH, cornacHo MpaBWIHUKOT 3a yTBpPAYyBawe Ha HETO BPeAHOCTa Ha MMOTOT Ha
OTBOPEH N 3aTBOPEH MHBECTULMCKM (DOHA U 38 NPpeCMETYBake Ha HETO BpegHOCTa Ha MMOTOT
Mo yaen unm no akuumM Bo MHBECTULIMCKUMOT (OOHA.

4.9. BpemeTo, HAYMHOT U 3a4YeCTeHOCTa Ha NMpecMeTKa Ha LeHUTe Ha yaenuTte, Kako u
Ha4YUHOT Ha oGjaByBaH€ Ha TUE LieHU, ONMUC Ha U3HOCOT M 3a4YeCTEeHOCTa Ha NnaKkaweTo
Ha A03BOJNIeHUTe HaAOMeCTOLM U TPOLLIOLM 3a n3aaBawe U OTKyNn Ha yaenute

HeTo BpeaHocTta Ha MMOTOT Ha POHAOT MO yaen € HeTO BPedHOCT Ha UMOTOT Ha DoHOOoT
nogeneHa co 6pojoT Ha yaenute Ha POHOOT Ha AEHOT Ha BpeAHyBawe. [leH Ha BpeaHyBaHwe
e [IeHOT 3a KOj ce npecmeTyBa HeTO BpeAHoCcTa Ha MMOTOT Ha PoHAOT. [leHOT Ha BpeaHyBawe
(T-1) My npeTxoam Ha OEHOT Ha npecMeTka (T) BO TEKOT Ha KOj LUTO Ce npecMmeTyBa HETO
BpegHocTa Ha MMOTOT Ha ®PoHaoT. BkynHuMoT Opoj Ha ygenn Ha POHOOT Ha AEHOT Ha
BpeAHyBaweTO Ce YTBpAyBa CO HamanyBawe Ha OpojoT Ha yaenu of NpeTXOOHWOT AeH Ha
BpegHyBarwe ko POHOOT ' NOBIIEKOST 3a CMETKa Ha nvuaTta Kou Ha AeHOT Ha BpeaHYBakeTO
nogHene Gapawe 3a OTKyn Ha ygenute Bo POHAOT M CO Toa npecTaHane pa oGwvaar
COMCTBEHULM Ha yaenuTe, a ce 3roriemyBa 3a 0pojoT Ha yaenu kov oHAOoT rv ns3gan Ha nuuaTta
4Ynn cpencTBa Ha AEHOT Ha BpefHYBaHheTO Ce eBUAEHTUPaHN Ha cMeTkaTa Ha PoHOOT co uen
3a KynyBane Ha yaenu Bo ®oHOOT, a ce BO COrnacHoOCT co ycrnosuTe Bo NpocnekToT n CtatyToT
Ha PoHOoT. HeTo BpegHocTa no yaen v BKynHMoT 6poj Ha yaenn Ha PoHAOOT ce npecmeTyBa n
n3pasyBa BO 4eTupu geummanHu mecta. Cute 3ronemyBawa M HamasnyBawa Ha OpojoT Ha
yaenu Bo PoHOOT ce npecMeTaHu 1 U3paseHn BO YeTUpu geunmMarnHu MecTa.

HeTo BpegHocTa Ha MMOTOT Ha POHAOT M HETO BpeAHOCTa Ha MMOTOT MO YAen ce NpecMeTyBa
cekoj paboTteH aeH go 16:00 yacoT 3a cekoj AeH oA roguHaTa.

5. UCTOPUCKU NOAATOLIN 3A NPUHOCOT HA ®OHAOOT

[pylwTBOTO 3a ynpaByBawe ja nNpecmeTyBa npoceyHaTa cTanka Ha NpuHOC No yaen 3a
cnegHuse nepuoan: 12 meceum, 2 roguHn U 5 roanHK, OOHOCHO O 4AaTyMOT Ha OCHOBaH-€ Ha
POoHOOT 4O AEHOT Ha U3BECTYBaHE.

Mpn NnpecmeTKkaTa Ha NpoceYvHaTa cTanka Ha NpuMHOC ce ynotpebysaaT cegMUYHM MPUHOCK Ha
doHoT.

[MpoceyHaTa cTanka Ha npuHoc, 3akry4Ho co 18.05.2026 roguHa, nsHecysa:
[0 +0,19% 3a 12 meceuu;

00 +0,20% 3a 24 meceuwm;

0 +0,17% 3a 60 meceuu;

1 +0,16% op ocHoBaweTO (04.12.2014 roguHa).
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MNMpyvHOCOT BO MWHATOTO € o MHOpMaTUBEH KapakTep W He MpeTcTaByBa WHAMKauuja 3a
MOXXHMOT NPUHOC BO MaHMHA. OCTBAPEeHMOT NPUHOC BO MUHATOTO € U3paseH No oabuBaHeTo
Ha cuTe TPOLLOLM KOU Ce HannaTyBaaT Ha ToBap Ha MMOTOT Ha POHAOT.

AXypupaHu nogatoum og aobneHnTe pesyntaTti 3a NpoceyvHaTa ctanka Ha NpMHOC No yaen ce
o6jaByBaaT KBapTanHo Ha oduumjanHa Beb-cTpaHuua, HajaouHa Bo pok og 10 AeHa no nctekoT
Ha KBapTarnoT 3a KOj ce ogHecyBaaT nogatouuTe.

Mpu objaByBaHk-€TO Ha NogaTouy 3a peknaMmHu Luenu, ce ynotpebyBa cTanka Ha NpuHOC No
yaoen 3a oapedeH BPEMEHCKM Nnepuoa, Koja ce u3pasyBa BO MPOLEHTM CO 3a0KpYKyBaHe Ha
[Be AeuumMarnHu mecTa.

6. HAYMH HA NMPECMETYBAHE HA N3HOCOT HA HAOOMECTOUWNTE U TPOLWOLUWNTE
HA TOBAP HA UMOTOT HA ®OHAOT N MHBECTUTOPOT

HAOOMECTOUU 1 TPOLLOLUMN HA TOBAP HA UMOTOT HA ®OHOOT
Ha ToBap Ha nMoToT Ha POHAOT ce NpecMeTyBaaT cregHUTe HaAoOMEeCTOLM N TPOLLUOLIN:

v HagomecTok 3a ynpaBsyBahe co PoHAOT;

v HagomecTtok Ha geno3uTtapHaTta 6aHka;

v/ Tpowouu Bo Bpcka co Kynonpogaxba Ha MMOTOT Ha PoHAOT;
v/ Opyrn Tpowouu Kou ke npousnesaT BO TEKOT Ha paboTereTo.

6.1 HAJOMECTOK 3A YINPABYBAHE CO ®OHOOT

HagomecTokoT koj ce HannatyBa of POHAOT € HaZOMECTOKOT 3a ynpaByBae Ha
[pylwTBOTO, @ Kako OCHOBMLA Ce KOPUCTU BKynHaTa BPEAHOCT Ha MMOTOT Ha (QOHAOT
HamaneHa 3a M3HOCOT Ha OOBpCkUTE Ha (HOHOOT BP3 OCHOBA Ha BrOXyBakaTa BO
(bMHaAHCUCKN MHCTPYMEHTU, Ha AEHOT Ha BpeaHyBakwe Ha PoHAOoT, No cnegHaTa dopmyna:

OcTBapeH roguiieH HagoMecCT 3a ynpasyBahe X 1 / 365

ApywTBOTO HannatyBa HagOMeCTOK 3a ynpaByBawe BO BucuHa of 1,00% rogmwHo oA
BKynHaTa BPeAHOCT Ha UMOTOT Ha (POHAOT HamarneHa 3a M3HOCOT Ha 06BpckMUTE Ha poHOOT
BP3 OCHOBA Ha BMNoXyBakaTta BO (PMHAHCUCKM MHCTPYMEHTM 1 UCTUOT BO LENOCT My npunara
Ha [pywTBoTo. [pyWwTBOTO ro HanfnaTtyBa HagOMECTOKOT 3a ynpaByBawe eAHall MeceuvHo,
Kako 36up Ha cuTe AHEeBHM BPeQHOCTU Ha HAaAOMECTOK 3a MeceLOT Ha KOj LUTO ce OfHecyBa
npecmeTkaTa.

6.2. HAOOMECTOK HA AENMO3UTAPHATA BAHKA

JpylwTBOTO Ha ToBap Ha MMOTOT Ha ®OHAOT nnaka HagOMEecTouM WM TPOLIOUM Ha
[enosutapHaTa 6aHka 3a paboTuTe Kou ce AeduHMpaHu BO AOrOBOPOT CO [lenosutapHata 5,
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6aHka, 3akoHoT, CtatyToT 1 lNMpocnekToT Ha PoHAOT u TapudaTa 3a HaGOMECTOLM U TPOLLIOLM
3a BpLUeHe Ha paboTu Ha [leno3uTtapHaTa 6aHka. Ha ToBap Ha MMoTOT Ha PoHAOT, [lpylLTBOTO
Ha [leno3untapHaTta 6aHka u nnaka HagomecTok of 0,17% npecmeTaH Ha roguLIHO HMBO KOj Ce
npecmeTyBa O BKynHaTa BpeAdHOCT Ha MMOTOT Ha (POHOOT HamarieHa 3a W3HOCOT Ha
o6BpcKkuTE Ha (POHAOT BP3 OCHOBA Ha BNOXyBawaTa BO (PMHAHCUCKN MHCTPYMEHTN Ha POHAOT,
Ha 4EeHOT Ha BpeaHyBake Ha POHOOT.

[MpoueHTOT ce nckaxxysa Ha roguLHO HMBO CO MPUMEHa Ha NpornopumnoHanHa meTona

actual/actual, a HannataTa Ha HaIOMECTOKOT Ce BpLUM Ha MeceyHa OCHOBaA.

6.3 TPOLUOLIN BO BPCKA CO KYNOMNPOAOAXBA HA UMOTOT HA ®OHAOT

OBue TpoLoumM rm cogpxaTt cuTe TPOLLOLM NOBP3aHM CO KynyBawe U NpodaBake Ha MMOTOT
Ha PoHOOT (Ha npumep: Tpowoun 3a Bpokepcku NpoBuM3nKM, Bep3aHcka Takca, Takca 3a
LleHTpaneH genosutap Ha XapTuM OA4 BPEAHOCT, OAHOUM WU eBEHTyanHW APYrn TPOLLOLM
NMoBp3aHM CO NOpPaMHYBaHETO Ha TpaHcakuunte). MI3HOCOT Ha OBME TPOLLOLM € BO BUCMHA Ha
CTBaApHUTE TPOLUOUM KOW MpouaneryBaaT of [OroBOpuTe, OAHOCHO TapudHULMTE Ha
PENEBAHTHUTE MHCTUTYLUUW U UCTUTE Ce Ha TOBap Ha MMOTOT Ha PoHaoT. TpowouuTe 3a
KynyBar€ 1 NpoAaBake Ce pasnvKyBaaT BO 3aBUCHOCT Of TUMOT Ha XapTuuTe of BPe4HOCT U
roneMmHaTa Ha HamnoroT.

6.4. APYI'M TPOLUOLUM KOU KE NPOU3NE3AT BO TEKOT HA PABOTEHSETO

OcTaHaTu TpoLoum Kou ke npousnesaT BO TEKOT Ha paboTeweTo, a ce HannaTyBaaT Ha ToBap
Ha nmoTtoT Ha PoHOOT ce:

v Tpowouu 3a roguwiHa peBusnja;
v/ Tpowok 3a ucnnara Ha JaHouM Ha OTBOPEHUOT OOHA;
v Tpowouu 3a meceyeH HagomecT Ha KomucujaTa;

OBuve TpoLloun MM coapXaT TPOLIOUWUTE KOW Ke MmpousnesaT BO TeKOT Ha paboTeHeTo Ha
®oHOOT U ke ce HannaTyBaaT Ha ToBap Ha UMOTOT Ha POHOOT BO BUCMHA Ha pearHo
OCTBapeHWUTEe TPOLWIOLUM KOW MNpou3rieryBaat of [OOroBOpWUTE, OOHOCHO TapudHULWUTE Ha
peneBaHTHUTE UHCTUTYLIUN.

FoOMLWHWOT HaJOMECT 3a yrpaByBak-e Y HaAOMeCTOT 3a Aeno3nuTapHa 6aHKa BKNy4yBajKu r u
ocTaHaTuTe TpoLLoUM 3a paboTa Ha ToBap Ha MHBECTMLMUCKMOT POHA € OYeKyBaHO Aa BrivjaaT
Ha HamanyBare Ha UOHUTE OYeKyBaHW NPUHOCKM Ha POHOOT BO NpoueHT oa okony 1,32% Ha
FOAVLLHO HUBO.

HAOOMECTOUWM U TPOLLUOLIK KOU CE HAMJNTIATYBAAT O41 UHBECTUTOPOT

HagomecTouuTte Kom Moxe ga ce HannartyeaaTt o MHBECTUTOPOT BO doHpoT ce:
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* Bre3eH HaJOMECTOK KOj ce oabuBa of M3HOCOT 3a ynrata BO MOMEHTOT Ha npoaaxba
Ha yoenute
- Mpu kynyBake yaenu Hema aa ce HannaTyBa Brie3eH HaloMECTOK.

"  Kn3ne3eH HagomMmecToK KOj ce oabuea of HETO BpeagHoCTa Ha MMOTOT Ha doHOoT No vaen
BO MOMEHTOT Ha OTKYM,
- |_|pl/l OTKYyN Ha yaenn lEl,pyLLITBOTO HeMa fa HamniatyBa ni3ne3eH HagoMecCTOK.

* TpoLOUM 3a NevyaTewe Ha obpacum 3a 3anuwyBaHe Ha yaenu;
- Tpowouute 3a neyatewe Ha obpacuu 3a 3anullyBarwe Ha ydenu Hema na ce
npecMeTyBaaT 1 Hannatysaat. OBue TPOLLIOLM Ce Ha ToBap Ha [pyLITBOTO.

7. UENEH NA3AP U CTPYKTYPA HA BITOXXYBAHKBATA HA ®OHOOT
OBPAS3EL| 1

M3BELUTAJ 3A CTPYKTYPATA HA BJ1IOXYBAHBATA HA ®OHOOT HA OEH
18.5.2026. FOOAUHA

B®I Kew [deno3uT - oTBOpEH MHBECTULIMCKU

¢doHa
9100000000040
yyec
BpeAHoC y4yecTBO TBO
THa BO BO
BKYMHO BpeaHoC
. . HabaBHa LeHa no Aatymot conctee | umoTt
nosuuuja 6poj Ha aKkuumn . HabaBHa Tno
akumja LeHa Ha axumja HOCTa Ha | oT Ha
n3BewTa ) n3pgaBsay | ¢oH
joT ot (%) not
(%)
AKUMH

O6UYHM akuun

MpuopUTETHM akumm

AKLMY Ha 3aTBOPEHM
MHBECTULMCKN (POHAO0BM

BkynHo akuum of
AOMallHN U3gaBayn

OBUYHN aKuun
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MPUOPUTETHU aKLMK
AKUMM Ha 3aTBOPEHMU
WHBECTULINCKN (*)OH,E[OBI/I
BKynHO aKumum o CTPaHCKU
un3pgaBadium - -
BpegHocT | yyecTBo | yudecTBo
Ha BO BO
. HOMMUWHalNHa AatymoTt concTBe UMOTOT
nosuuuja HabaBHa LeHa
BpeaHoOCT Ha HOCTa Ha Ha
u3BewWTajo | nspasay cdoHaoT
T ot (%) (%)
OBBP3HULIM
MKMINF200DG5/RMDEN16/ \ \
DOSPEVANJE 120,797.83 119,378.20 12250477 | 012% 0.01%
MKMINF200DG5/RMDEN16/ . .
DOSPEVANJE/ 57,807.75 57,593.25 58,0775 | 0:05% 0.00%
MKMINF200DG5/RMDEN16/ 041 0,01
DOSPEVANJE/ 140,817.70 140,042.24 14334849 | 011% -01%
MKMINF200DG5/RMDEN16/
DOSPEVANJE 221,890.44 219,275.42 22505828 | 0-22% 0.02%
MKMINF200DG5/RMDEN16/ . .
DOSPEVANJE 151,176.20 149,362.05 15331534 | 0-15% 0.01%
MKMINF200DG5/RMDEN16/
DOSPEVANJE 513,322.92 507,139.16 520,572.41 | 0-92% 0.04%
MKMINF200DH3/RMDEN17/ \ \
DOSPEVANJE/ 90,341.31 89,903.86 9197901 | 009% 0.01%
MKMINF200DI1/RMDEN18/ . .
[IOCTEBAHSE 239,078.53 237,662.39 24317773 | 0-15% 0.02%
MKMINF200DI1/RMDEN18/ \ \
[IOCTEBAHSE 123,389.00 122,604.57 12546143 | 008% 0.01%
MKMINF200DI1/RMDEN18/ \ \
[OCTMEBAHSE 111,050.10 110,344.61 11291569 | 007% 0.01%
MKMINF200DI1/RMDEN18/ , ,
[OCTMEBAHSE 1,625 452.65 1,617,299.52 1'6554é51 1] 1.01% 0.12%
MKMINF200DI1/RMDEN18/ \ \
[OCTMEBAHSE 325,080.66 323,148.16 330,648.84 | 0-20% 0.02%
MKMINF200DI1/RMDEN18/ \ \
[IOCTEBAHSE 87,951.68 87,430.67 8945065 | 0:05% 0.01%
MKMINF200DI1/RMDEN18/ \ \
[IOCTEBAHSE 105,818.41 105,190.06 10763150 | 0-07% 0.01%
MKMINF200DI1/RMDEN18/ , \
[OCTMEBAHSE 53,920.99 53,611.17 5485323 | 003% 0.00% 75
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;'\Jﬂggll'll\lleszp?l-?:?/RMDENw 20,087.73 19,976.27 2043822 | 001% | 0.00%
J’\Jﬂgglll'rzgzp?&%“RMDENw 212,031.66 210,745.73 21564293 | 013% [ 002%
}’\ZLASIC\:AII'I'\IIETBZA?I-?:DEWRMDENm/ 163,663.17 162,751.32 166,515.74 | 0-10% | 0.01%
;'\Jﬂggll'll\lleszp?l-?:?/RMDENw 148,239.54 147,389.45 150,803.79 | 0-09% | 0.01%
ongp oo NO/PO2Z026/0 100,000,000.00 10000000000 | 0719238 | 871% ) 726%
0 oae o002y 45,000,000.00 44,907,04058 | 19228494 | 11.25% | 325%
e o 16/DO20210 30,000,000.00 2099812081 | 20090845 | 313% | 2.16%
N 13,000,000.00 12,999,700.00 | 13191628 | 1.76% | 0.95%
AP 6,169,450.00 607279245 | 0378022 | 001% | 0.46%
S eobriBag O 15,423,625.00 15.217,020.87 | 1998891 | 004% f 1.14%
rersoryaae 00 19,125,295.00 18,801,637.74 | 19778906 | 004% | 1.42%
B erbAE O 30,847,250.00 3060132044 | 31915380 1 0.07% | 229%
?%gé?;g?ggisl-{;'\/lleCEDo 6,169,450.00 611498222 | 0382515 | 001 % 0.46%
?fs%ﬁggggiih@cmo 13,757,873.50 1371127147 | 14240,998 0.03% 1.02%
S erE A O 12,338,900.00 12,207,14268 | 12772140 | 003% | 092%
Teag ! CEOAMACERO 33,931,975.00 32134777.38 | 32023374 | 008% - 2.34%
Topg 1 COSSMACEDO 12,338,900.00 11657,508.12 | 11892008 | 0.03% 1 0.85%
Teg | 1COSSMACEDRO 27,762,525.00 2580380202 | 26281771 | 006% | 1.89%
2(22210118893/%0@0 25,418,134.00 23,826,172.26 | 24232016 0.06% 1.74%
ﬁ%? OTTBSSSIMACEDD 17,274,460.00 16,497,430.18 16’6.562534 0.04% 1.20%
Tepg ! CEOAMACEDO 30,847,250.00 2032180342 | 29743540 | 0.07% | 243%
Tepg ! CEOAMACEDO 12,338,900.00 11,754,131.40 | 118034621 003% | 085%
Tepg ! PEOAMACEDO 6,169,450.00 581176320 | 2852594 | 00T% 1 042% 26
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X$2310118893/MACEDO

1625 14,498,207 50 13,584,381.41 13’81365'786 0.03% 0.99%
X$2582522681/MACEDO

6.96 6,169,450.00 6,259,783.93 6'32§é121' 0.02% 0.45%
X$2582522681/MACEDO , ,
6.96 6,169,450.00 6,295,345.68 6'34gé71 8. [ 0.02% 0.46%
X$2582522681/MACEDO

6.96 46,270,875.00 47,459,330.46 47’771%536 0.02% 3.43%
X$2582522681/MACEDO

6.96 46,270,875.00 4741452513 47’7‘;55’617 0.02% 3.43%
X$2582522681/MACEDO

6.96 15,793,792.00 16,072,754.50 16’2%%’201 0.02% 1.16%
X$2582522681/MACEDO

6.96 6,169,450.00 6,266,282.89 6'3Zgé619' 0.02% 0.45%
Apxastn 06ep3HMLM 603,767,455.2639 | 595,543,559.4313 soﬁggzéss 43.46%
O6Bp3HULM Ha NokanHaTa

camoynpasa

O6BpP3HULIM Of TPrOBCKM

ApyLITBa

BkynHo 06Bp3Huumu og PM o o
1 QOMALWHN M3naBaYM 603,767,455.2639 | 595,543,559.4313 5045’42592688 0.00% | 43.46%
[paBHU 06BP3HULM

XS2361850527/TUERKEI 963276505 \ \
4.375% 9,254,175.00 9,263.436.13 22% 0.01% 0.69%
O6Bp3HULM Ha NokanHaTta

camoynpaBa

O6BpP3HULM Of TPrOBCKMU i} i} 0.00%
apywTBa -
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BkynHo o6Bp3HMLM oA

0,
CTPaHCKM N3aaBa’n 9,254,175.0000 9,263,436.1255 9’6355265' 0.69%
BpeaHoOCT y4yecTBO y4yecTBO
Ha BO BO
. HOMMUHalrHa AatymMmoT concTBe UMOTOT
nosuuuja HabaBHa LUeHa
BpeaHoOCT Ha HOCTa Ha Ha
u3BelwTajo | uspasay cdoHaoT
T ot (%) (%)
OCTAHATM XAPTUM Of
BPEOHOCT

MKMINFDYP080/DZ2025/08

-364 67,000,000.00 66,176,47123 | 66988163 | 1266% | 4.81%

40

[p>xaBHuW 3anucu

BnarajHnykmn 3anucu

PON®1108032011KBIMYTA4

4353/Kb NYBJIMKYM 61,739,683 4.43%
NAPUUEH 424,264.7300 61,125,390.0900 10000

Ynenu Bo oTBOpeHU
MHBECTULINCKN (POH0BM

[pyrv HeHaBeOeHn xapTum
of BpeaHocT

BkynHo octaHatu XB oa

0,
AOMaLLHK N3aaBaun 67,424,264.7300 127,301,861.3186 | 128:727,846. 9.24%

3981

[p>xaBHuK 3anucu

BnarajHnyku 3anucu

Yaenu Bo oTBOpeHn
WNHBECTULMCKM (DOH0BU

[pyrv HeHaBefEeHN XapTum
of BpeaHocT

BkynHo octaHatu XB og
CTpPaHCK1 U3gaBavu
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y4yecTBO
BpeaHOCT Ha BO UMOTOT
nosuuuja HabaBHa ueHa AATYMOT Ha Ha
n3BelTajor cdoHpoT
(%)
NMNACMAHU U OENO3UTU
KAMUTAIT BAHKA 0307- 0.02%
509/2 300,000.00 300,715.89 e
HNB BAHKA 10012900~ 7 499
0042134000877 104,100,000.00 104,333,771.23 oo
0,
CUIK POYA BAHKA 27 10,400,000.00 10,416,412.05 0.75%
XAJTK BAHKA 1.83%
0242102008980 25,400,000.00 25,464,609.32 o0
XAJK BAHKA 1.11%
0242102009260 15,500,000.00 15,527,432.88 e
LUMNAPKACE BAHKA 19.46%
37130/1 270,700,000.00 271,195,232.83 e
LUNAPKACE BAHKA 0.01%
86196/1 100,000.00 100,002.73 e
BkynHo nnacmaHu n o
penoauTh 426,500,000.00 | 427,338,176.94 | °5067%
[lonropoyHu 4enosutu
OcTtaHaTt nnacMaxu
BkynHo nnacmanu n o
Aeno3uTun 426,500,000.00 427,338,176.94 30.67%
HeraTMBHa
y4yecTBO
BpeaHocCT
no3nTUBHa Ha BO y4yecTBO
. BpeAHOCT Ha UMoTOoT BO
nosuuuja HabaBHa ueHa natymot
AATyMOT Ha na Ha o6GBpCKUT
H 0,
n3BelTajoT uasewrajo Cb(z‘l;F;OT e (%)
T 0
OEPUBATUBHU
WHCTPYMEHTHU
BkynHo aepuBaTUBHU
MHCTPYMEHTU
BpeAHoCT | yuvecTBO
. Konarepan HOMMUHarnHa BpegHoC
nosuuuja Ha BO
ISIN BpeaHoCT THa
AaTtymot WMOTOT
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Ha Ha Konarepa
usBewrTajo | c¢oHgoT nor
T (%)
PENO AOrOBOPU
(AKTUBA)

BkynHo gepuBaTUBHMU
MHCTPYMEHTHU

OBPASEL 2
CTPYKTYPA HA BJIOXXYBAHBATA HA ®OHOOT MO BMAOBU UMOT HA OEH 18.05.2026 TOOUHA

Bon KELW AEMO3UT - oTBopeH MHBeCTULMCKU choHA

9100000000040

BpegHOCT Ha y4ecTBO BO
nosuuuja AATyMOT Ha MMOTOT Ha

U3BeLTajoT coHpoT (%)
AKuMmn - 0.00%
O6Bp3HULM 681,873,812.89 48.93%
OcTaHaTtu xapTum of BpeAHOCT 61.739.683.00 4.43%
Nnacmanu 1 genosnTtn 427,338,176.94 30.67%
OcrtaHatu cpeacrtea - 0.00%
[Mapu 1 napuyHn ekBuBaneHTn 222,597,983.68 15.97%
BkynHo cpencrtBa 1.393.549.656.51 100.00%
0epVBaTUBHU UHCTPYMEHTU - 0.00%
peno gorosopwu - 0.00%

8. UENTHATPYNA HA UHBECTUTOPU 3A KOU E HAMEHETO BJIOXKYBAHETO BO OBOJ
OU®d COrNACHO MOTUBUTE 3A BIIOXYBAHKE U MHBECTULUMUCKUOT XOPU3OHT,
NO3HABAHKE HA MA3APOT HA KAMWUTAN U TONEPAHUUJATA HA PU3UKOT OA
BJITOXYBAHETO

Cnope,u, MHBECTULNCKATAa CTpaTeera doHgoT e npBeEHCTBEHO HAMEHET 3a NHBECTUTOPU KON HE
CakaaT cBouTe cpeacrtea Ada rm m3noXxart Ha BUCOK PU3KK, LLIeHOBHW ocuunaudmm un Koum BO
penaTtnBHO MOKPATKMN POKOBWU CaKaaT Aa OCTBapaT aTpakKTuBEH MNMPUHOC Ha CBOWUTE CpencTtBa.
Kako MHBECTUTOPU Ha doHOO0T MOXeE Aa ce jaBaT cuTe goOMallHN N CTPaHCKK, NpaBHN U ¢M3M‘-IKM 30
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Jinua Kako n CFIGLIMd)l/NHM (bMHaHCMCKM MHCTUTYUUN, KON MMaaT uesn ga meHatimpaart Co CBOjaTa
TEKOBHaA U1 cpegHopo4vHa NMKBUMOHOCT.

(MaBHM MOTMBK 3a MHBECTUTOPUTE BO POHAOT Ce:

v/ NpecMeTKa Ha NPMHOC Ha OHEBHO HUBO;

v omBep3ndukaumja Ha NOpTAONMOTO BO NOBEKE CUTYPHU (PUHAHCUCKM MHCTPYMEHTH;
v/ aTpakTMBEH NPMHOC BO OOQHOC Ha aBUCTa kamaTta Bo b6aHkute Bo P.C.M;

v TpaHCNapeHTHO criefere U OCTanHOCT Ha BIOXEHUTe CPeACTBa BO CEKOj MOMEHT.

OBoj oHO e nomobeH 3a WMHBECTUTOPU CO KPaTKOPOYEH BPEMEHCKM XOPU3OHT Ha
NHBECTUpatbe.

9. BPEMETPAEHE HA ®UCKAJIHATA TOAUHA

duckanHaTa rognHa Tpae og 1. (npeu) Janyapu go 31. (tpmeceT u npsu) [ekemepu.

10. AATYM HA U3OABAHKE HA MNMPOCIEKTOT

MpocnekToT e AoHeceH Ha aeH 19.05.2026 roguHa.

I NOOATOLMN 3A APYLUTBOTO 3A YNPABYBAHE CO ®OHAOOBMU

1. OCHOBHU NOAOATOLM 3A APYLWUTBOTO.

dupmaTta Ha [AdpywTBoTo rnacu: [pywTBO 3a ynpaByBawe CO OTBOPEHUW U 3aTBOPEHMU
nHBectmumnckun porgosn BOI doHg MeHapmeHT AL Ckonje. CkpaTeHMOT Ha3uB Ha oupmarta
rnacu: BOI ®ong MeHaumenT ALl Ckonije.

Bo HagBopelHnoT npomeT OpywtBoTO Ke HacTanysa nog umeto: WVP Fund Management

CeguwreTo Ha [pywTBoTo e Bo Ckonje, Ha yn. 6yn. Ko4o PauunH 6p. 3-2 kaT 3 n kaT 4, Ckonje,
LleHTap.
MaTtunyen 6poj Ha OpywTtBoTo e 6983120.

OpywTBoTO € ocHoBaHO Ha feH 13.08.2014 rogmHa, Ha HeonpeaeneH BpemMe, No 4oOMBaH-€TO
Ha PelweHneTo 3a aaBakwe ogobpeHne 3a ocHoBane 6poj Yl 1 08-67 og 19.09.2014 rogunHa
nsganeHo og Komucujata 3a xaptum o4 Bpe4HOCT.

Bo LleHTpanHnoT pernctap e 3anvwaHo Ha aeH 26.09.2014 roanHa nog 6poj 30120140031414.
31
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2. NOOATOLUN 3A AKTUBHOCTUTE HA
®O0HAOOBU CO KOU YINPABYBA

APYWTBOTO

3A MHBECTUUUCKWUTE

Bpoj
Ratym na BucnHa Ha HeTo Ha . HeTo
Bua Ha H 3anoyHyBa conct | Bbpoj Ha
asnB Ha MHBECTULIMCKUOT BPEAHOCT Ha BpeAHOCT
WHBECTULINCK H€e COo BeHU | ygenu Bo
doHAa MMOTOT Ha Ha
noT choHA yrnpaByBat UM Ha | onTek
doHaoT yoenot
e yoen
"
OTBOpEH B®I1 Mpemnym Akuunm -
WHBECTMUUCK | OTBOPEH UHBECTULMUCKN 04/12/2014 | 6,348,911,527.94 9190 30,281,407.32 | 209.6637
n hoHg doHAa ’
OTBOpEH Borl Kew denosut -
WHBECTMUUCK | OTBOPEH MHBECTULUCKN 04/12/2014 | 1,388,603,908.16 2045 11,188,515.23 | 124.1098
n poHa doHa ’
OtsopeH B®I1 BoHg - oTBOPEH
MHBECTULINCK 17/01/2017 397,471,566.26 2,997,013.19 | 132.6226
WHBECTULINCKN POHS, 714
n cboHA
OtBope paBe MMoban - oTBOpEH
WHBECTULINCK 13/05/2019 233,239,571.35 1,213,508.41 | 192.2027
WHBECTULNCKN hOHL, 14
n doHg
OTBOpEH BoI QuenoeHaa Akuunm -
WHBECTMUUCK | OTBOPEH MHBECTULUCKN 29/12/2020 | 2,204,174,976.44 4,652 11,975,864.88 | 184.0514
1 coHA doHa ’
OTBOpEH NpaBe ®rnekc boHa EBpo -
WHBECTUUNCK | OTBOPEH UHBECTULIUCKN 30/01/2023 374,932,539.63 7 3,174,367.15 | 118.1125
1 oHA doHa
OTBOpEH B®I ETnke Akumm -
WHBECTMUUCK | OTBOPEH MHBECTULUCKN 29/08/2024 109,291,455.27 165 939,848.08 | 116.2863
n hoHg doHAa

lModamoyume o mabenama ce npukaxaHu co 0amym 18.05.2026

3. YI1EHOBU HA OOBOP HA AUPEKTOPU HA APYLLTBOTO:

MaHgaToT Ha YneHoBuTe Ha Oa6GoPOT Ha APYLITBOTO COrNAacHoO CTaTyToT Ha [pyLITBOTO Tpae
5 roavHu og AeHOT Ha UMeHyBake. [poTMB HUTY eaeH uneH Ha OabopoT Ha AUPEKTOPY HeEMa
M3peyeHo NpekpLLoYHa caHKumja 3abpaHa 3a BpLuekse npodecuja, AejHOCT UK LOIMKHOCT BO
obnacra Ha npaBoTo, 6aHKapCTBOTO, CMETKOBOACTBOTO, OCUIYpyBaHETO, YNpaByBakEeTO CO

CPeAcTBa U MHBECTUpaHE, YNpaByBakEeTO CO NEH3NCKM (POHAOBM UMK OpYrn oUHAHCUCKM

Ten. (dpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;
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ycryru Bo nocneaHvuTe neT roanHu, HUTY nak 6un vneH Ha Oa6op Ha AUMPEKTOPU, OIHOCHO
ynpaBeH 1 Hag3opeH oAGop Ha NpaBHO N1LE NPOTUB KOE e NoBeJieHa NpeAcTevajHa, cTevajHa
UMK NUKBMOALMOHA nocTanka Bo NocneaHuTe neT roauHu.

UneHoBuTe Ha Oa60pOT Ha ANPEKTOPY MM U3BPLLYBaAT CreaHUTe APYry akTUBHOCTU 3HAYajHU
3a [pylTBOTO, HAABOp 0of paboTereTo Ha [pyLITBOTO:

Pynept Wtpobn-Mpetcepaten Ha Oabop Ha AUPEKTOPU:

M3epweH pgupektop Bo: WVP Versicherungs-Vermittlungs GmbH, Graz; GVPlan
Beteiligungsverwaltung GmbH, Graz; WVP Immobilien GmbH, Graz; DOO za zastupanje u
osiguranju ‘WVP’ Budva

MpeTtcenaten Ha ogbop Ha anpektopu Bo: AFB Allgemeine Finanzberatungs AG, Graz; WVP
a.d. Srbija, Novi Sad; WVP Fund Management AD Beograd; WVP Fund Management AD
Banja Luka; WVP Fund Management Tirana Sh.A; AKUMOHEPCKO ocuryputenHo 6pokepcko
apywTteo BT ALl Ckonje; WVP Fund Management AD Podgorica; Bluesmart Investments
AD

UneH Ha og6op Ha aupektopu Bo: WVP AD Banja Luka; WVP ndermjetesim ne sigurime Sh.A.
Tirana

MNeTap AHapeeBcku - M3BplieH Yyned Ha Oabop Ha AvpekTopu - [NaBeH U3BpLUEeH AUPEKTOP:

UneH Ha Hap3opeH opmbop Bo: WVP Fund Management AD Beograd; [pywTBo 3a
MeauuMHCKO cHabayBawe yB03-u3Bo3 PEIMIEK Al Ckonje, [pywTBO 3a ynpaByBaw€ CO
Ao6poBonHN neHsunckn oHgosun BT MeHsucko apywTtso AL Ckonje.

UneH Ha ynpaseH ogb6op (HemseplieH yneH): WVP Fund Management AD Banja Luka

HewnsBplieH uneH Ha ogbop Ha gupektopn Bo WVP Fund Management AD Podgorica u
Bluesmart Investments AD.

AHpapujaHa NMonoscka: N3BpLueH YyneH Ha Oabop Ha AupekTopu - M3BpLieH ONpeKTop

[pywtBO 3a ynpaByBawe CO A0OPOBOMHN neH3nckn ooHaosmn BOI MNeHsncko apywtso ALl
Ckonje - OaroBopHo nuue 3a ynpasyBare CO pu3num 1 YneH Ha Hag3opeH ogbop

Bluesmart Investments AD - HensBpLueH 4neH Ha ogbop Ha AnpekTopu

Bnaxe MNeTpeckn — HeusBpLueH 4YrneH Ha 0abop Ha AUPEKTopU

AkuMoHepcko ocuryputernHo 6pokepcko apywteo BOIN Al Ckonje - M3BpLueH yneH Ha ogbop
Ha OUpPeKTopM

MeTtap AHapeeBckn — [MaBeH M3BpLUEH AMPEKTOP Ha [pyLwTBOTO:
33
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PopgeH Ha 29.07.1985 rogmHa. [Ounnomupan Ha akyntetoT 3a EnekTpoTtexHuka u
WHopMaumnckn TexHonormm Ha Yuusepsutetor ,CB. Kmpun wn MeTtogw)”, Hacoka
MHpopMaTMKa M KOMIMjyTEPCKO MHXEHEPCTBO. NocenyBa nuueHua 3a ocuryputeneH 6pokep
nsgageHa o AreHuvjata 3a cynepBu3nja Ha ocurypyBawe. [loceTyBan ©6pojHu
cneunjanuanpaHm obykm n cemmHapu Bo obnacrta Ha MeHaLIMEHT, ocurypyBame, npogaxoba,
KOMYHMKaUUCKM BeLWTUHU 1 peTtopuka Bo Asctpuja, CALl, XpsaTtcka n MakegoHuja.

YyecTtByBan BO OpOjHM MHTEPaKTMBHM HacTaHu 3a obyka Ha copaboTHuumTe Ha BOI AL
Ckonje, Npu WITO UMa oap>KaHO CTPYYHU NpefaBaka Ha TeMUTe OcUrypyBsare, npogaxbda u
KOMYHWUKaLNCKN BELUTUHW.

Opn 2004 roanHa pabotu kako koHcynTaHT 3a WVP Versischerungsvermittlung GmbH Graz.

Bo 2008 rognHa e ko-ocHoBa4y Ha 6pokepckaTta kyka EYPOXAYC AL Ckonje, yneHka Ha
MakepoHckaTa 6ep3a 3a xapTumn og BpeaHocT. Bo oBaa komnaHuja ja n3spysa yHKUnjata
Ha MeHallep 3a pa3Boj, CTpaTELLKN MEHALIMEHT 1 akBM3ULMja Ha roneMm KnneHTy.

Bo 2010 ce BpaboTyBa kako ocuryputeneH 6pokep BO ocuUryputerniHo 6pokepcko OpyLUTBO
B®I Al ckonje n e eqeH oa HajycnewHuTe 6pokepu.

Bo 2012 rognHa e npornaceH 3a Hajgobap meHauep 3a npogaxba Bo rpynaumjata - WVP
Group koja e npucyTHa Bo 17 gpxasu Bo EBpona

Bo 2017 rognHa e umeHyBaH 3a YneH Ha Hag3opeH ogb6op BO HOBOOPMUPAHOTO PYLUTBO
3a ynpaByBawe CO MHBecTMumuckum cdoHgosm Bo P. Cpbuja WVP Fund Management AD
Beograd, Bo 2019 roguHa e uMmeHyBaH 4neH Ha ynpaseH oabop o WVP Fund Management
AD Banja Luka, opyLTBO 3a yrnpaByBah-€ CO MHBECTULNCKM (DOHO0BU CO ceauLlTe 1 AenoBHa
aKTMBHOCT Ha TepuTopujata Ha P. bocHa n XepuerosuHa, Bo 2022 rogMHa € nMeHyBaH 3a
HensBpLUEH YneH Ha oabopoT Ha AMPEKTOPU Ha APYLUTBO 3a ynpaByBawe CO MHBECTULMCKM
doHposn WVP Fund Management AD Podgorica u 3a 4neH Ha Hag3opeH ogbop Ha BOTl
Mensncko Opywteo ALl Ckonje, a BoO 2023 € MeHyBaH 3a HEM3BPLUEH YNEH Ha APYLUTBO 3a
yrnpaBsyBak€e CO UHBecTuumnckn poHaosu Bluesmart Investments AD.

Bo nocnegHuTe neT roanHun e akumoHep Bo akumoHepckute gpywrtsa: BOI AL Ckonje; WVP
Fund Management AD Beograd; WVP Fund Management AD Podgorica u Bluesmart
Investments AD.

lMoceayBa concTBEHO Y4ECTBO BO OCHOBHAaTa rnaBHUHa Ha [pywTtBoTo 89.250 06mn4yHu akumm
CO NMpaBo Ha rnac Kou npetcraByBaaT 17% 04 BKYNHUOT CONCTBEHWYKN KanuTarn.

AHppwujaHa lNonoBcka — U3BplueH aupekTop Ha [pywTBOTO

PogoeHa Ha 05.11.1993 roguHa Bo butona, MakegoHuja, kage ro 3aBpLlyBa OCHOBHOTO U
cpeaHo obpasoBaHue Co KOHTUHYUPAH OOSIMYEH yCnex.

Mo 3aBpLyBaH-e€TO Ha cpeaHo obpasoBaHue Bo 2012 rognHa, ce onpegenysa 3a MHCTUTYTOT
no mertematuka npu [NpupogHo- matematuyku dakynteTt, YHusepsuteT ,,CB. Kupun un 34
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MeToauj”, Hacoka Teopucka MaTemaTuka, Kako COOABETEH M3bop Kage ke Moxe ga ro
npowmnpun n npoanaboyn CBOETO 3HaeHe N MHTepec KOH MatemaTukaTa. 1o gBe roguHwm,
nokaxxyBa 0OCOOeH MHTepec KOH (puHaHcUckaTta MaTemaTuka, CTaTUCTUYKM MoZenu U
BEPOjaTHOCT, MO WTO 3anuilyBa AOMOSHMTENHA Hacoka — MaTteMaTnyka ekoHoMuja.

Kako cTygeHT 6una OupekTeH YYecHWK Ha HeKOosKy KoHdepeHuun on obrnacta Ha
OCUrypyBaH-€ U aKkTyapcTBO.

YcnewHo aunnomupa Bo 2017 roguHa, Ha Tema ,, MIckyCcTBeHO yTBpAyBake Ha MaTemaTnyka
pe3epBa BO HEXMBOTHO ocurypysare co nomow Ha Chain Ladder metoa” co WTo ce cTekHyBa
CO 3Bahe [lunnomMmmpaH matemaTtmnyap 1 iunnoMmmpaH nHXeHep no MatemaTnyka ekoHomuja.

KoH KpajoT Ha nocrnegHaTa akagemcka roguHa, ja 3anodHyBa cBojaTa npakca Bo [pyLuTBo 3a
ynpaByBaH-€ CO OTBOPEHN N 3aTBOPEHN UHBECTULMNCKN hoHaoBn BOIT doHa MeHayumeHT AL
Ckonije, kage no Tpu meceum obaBeHa npakca Ha 21.03.2017 ctaHyBa gen og TUMOT Ha BOT
doHa MeHalMeHT.

Bo HoemBpn 2018 ycnewHo ja 3aBpwyBa egHoroguvllHaTa cepTuduumpaHa nporpama 3a
ynpaByBawe CO pu3vum npu Akagemuja 3a 6aHKapCTBO M MHAOPMATUYKM TEXHOSOMMMU BO
Ckonje, 3aBpLleH NpoekT ,,AHanusa Ha pusnuMTe Kou ce nojaByBaaT Mnpu ynpasyBaHe CO
nopTonMo oa XapTum of BpeaHOCT”, Npu Mo WTO ce cTekHyBa co Tutynarta Certified Risk
Manager (CRO).

Ha 27.12.2019 co peweHune 6poj 09-1414/1 nsgageHo og Komucuja 3a xaptum og BpegHoCT
Ha P.C. MakegoHuja ce CTekHyBa CO NUuUEHLA 3a MHBECTULMCKN COBETHUK, NO NPETXOOHO
NONOXyBake Ha CTPYYHUOT UCMUT 3@ MHBECTULUCKO COBETYBaH-€.

Bo 2023 rogmMHa e uMeHyBaHa 3a 4neH Ha ynpaseH ogbop Bo WVP Fund Management AD
Banja Luka, gpywTtBO 3a ynpaByBake CO MHBECTULMCKM POHOOBU CO ceauLllTe U OeSfioBHa
aKTMBHOCT Ha TepuTopujata Ha P. bocHa n XepueroBnHa u 3a HEM3BPLUEH YNeH Ha ApyLITBO
3a ynpaByBah-€e CO MHBeCcTMUUCKN poHaosu Bluesmart Investments AD.

Bo 2024 roguHa ce CTekHyBa CO peHOMMUpaHaTa MeryHapogHa TuTyna 3a ynpaByBawe CO
pusnum FRM — Certified Professional, nsgageHa ogq GARP (Global Association of Risk
Professionals), co wTo ro 3aokpyxyBa cBOeTO dopManHo obpasoBaHue BO obnacta Ha
yrnpaByBak€ CO PUINLN.

Bo nocrnegHute net roguHuM e akuuMoHep BO akuuoHepckute pgpywTtsa: WVP  Fund
Management AD Banja Luka n Bluesmart Investments AD.

M-p Pynept Ctpobn — lNpeTcepaten n HemsepweH yneH Ha OaGoOpOT Ha OMPEKTOpU Ha
OpywrTsBorTo:

PogeH Ha 30.08.1954 roguHa Bo [pau, ABcTpuja e maructep Ha CouumjanHm n EKHOMCKM
ctyan npu YHuBepsuTeToT BO [pau. HeroBata paboTHa Kapuepa ja 3anoyvHyBa Kako
ekoHomucT Bo Komopara 3a BpaboTyBare Bo ['paL, 3a notoa aa paboTu BO ocuryputenHata
komnaHuja Wiener Stadtische AG. 35
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Op 1986 roamHa e BpaboteH Bo WVP Versischerungsvermittiung GmbH Graz v og 1989, no
JeHec ja wusBpwyBa @QyHkumjata [eHepaneH [Oupektop Ha uenata [pynauyuwja, WVP
Versischerungsvermittlung GmbH.

Mar. Ctpo6n nma noeeke o 25 roanHM NCKyCTBO Ha MHBECTMPake Ha cBeTckute 6epsn. Toj
€ 3a[0IKeH 3a UHBECTULMOHATa NonnTKa Ha NpuBaTHUOT MHBecTUumMckn poHg WVP Invest
Vermogensverwaltung GmbH & Co.KEG, kage wto og 1996 no 2014 roguHa ycnewHo
yrnpaByBa CO kanuTarn of 25 MUNNOHN eBpa 1 OCTBapyBa NPOCEYEH roguLLeH HETO NPUHOC O,
7.5% 3a HuBHUTEe nHBecTUTOopK. OBOj yCcnex e pe3ynTtaT Ha KOH3epBaTUBHAaTa cTpaTerunja Ha

MHBECTMpPamE - KynyBane Ha "Blue Chips" - ronemun n curypHn kKomnaHmm no aTpakTuUBHa LieHa
KOW N 3a BpeMe Ha eKOHOMCKa peuecuja npaBat gobpa gobuweka v um ucnnatyesaar
AMBMAEeHOA Ha NHBECTUTOPUTE.

M-p Pynept Ctpobn e npetcegaten Ha oabopoT Ha aupektopu Ha BPI OcuryputenHo
6pokepcko apywTBo AL Ckonje kako U Ha cute komnaHun kepkn Ha WVP GmbH Graz
pynauujaTa.

Bo nocnegHute 5 roguHu 6mun ManuMHCKM akuMOHep BO akuMOHepckuTe gpywrtea: BOM AL
Ckonje, WVP Fund Management AD Beograd, WVP Fund Management AD Beograd, WVP
Fund Management Tirana Sh.A, Johnson & Johnson, Procter & Gamble, Pepsi Cola,
Microsoft, Oracle, Nestlé, Roche, Samsung, Hyundai, Daimler, BASF, Allianz, Deutsche
Telekom, Munchner Rick, Siemens, VIG, OMV, Lukoil.

lMocenyBa conCTBEHO Y4ECTBO BO OCHOBHAaTa rnaBHUHa Ha [JpywTtBoTo 21.000 06mn4HmM akumm
CO MNpaBo Ha rnac kov npetcraByBaaT 4% oA BKYMHWOT CONCTBEHUYKWN KanuTar.

Bnaxe lMeTpeckn — HensBpLleH YneH Ha OabopoT Ha AMpekTopy Ha [pyLTBOTO:

PogeH Ha 27.11.1973 rognHa, co 3aBpLUEeHO BUCOKO obpasoBaHue, [lunnoMmmpaH eKOHOMUCT,
Hacoka ®PUHAHCMCKO — CMETKOBOACTBEH MeHaLMeHT Ha EkoHomckm dhakynteT Ckonje,
YHusepautet ,,CB. Knpun n Metoau;.

Mma Hag 30 rogmHm paboTHo muckyctBo. 3a [pynaumjata BOIT pabotn Hag 15 roguHwm,
OAHOCHO MpBO ja m3BpwyBan dyHkuvjata ynpasuten Ha B®I OO Ckonje, 3a Bo 2006
roguMHa no TpaHcdopmaumja Ha ICTOMMEHOTO APYLUTBO BO aKUMOHEPCKO ApyLTBO - BOM ALl
Ckonje oa 6uae HasHa4yeH 3a U3BPLUEH ANPEKTOP Koja pyHKLUMja ja U3BpLUyBa 1 A0 AeHeC.

YcnewHo pakosoaun co BOIT ALl Ckonje Koja € egHa oA HajyCnewHuUTe OCUTypUTESHK
6pokepckn apywTsa Bo P. CeBepHa MakeaoHuja Bo Koja paboTaT 60 ocuryputenHmn 6pokepu.

Moceaysa nuueHua 3a ocuryputeneH 6pokep nagageHa so 2006 roanHa og AreHuujata 3a
cynepBuM3Mja Ha ocUrypyBamwe 1 € efeH of npeute nuueHuupaHn 6pokepu Bo obnacrta Ha
ocurypysamweTo Bo P. CeBepHa MakegoHuja.

Bo nocnegHute 10 roguHu y4vecTByBanm Ha MHOTY WHTEpPaKTUBHW HacTaHW 3a obyka Ha
copaboTHuumTte Ha BOI ALl Ckonje n nma ogpXaHo CTOTULM CTPYYHU NpedaBaka Ha Temute 36
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ocurypysawe, npogaxba, KOMYHMKALMCKA BEWTMHW W MOTMBAUMja KakKO Herosa
cneunjanHocr.

Kako noTeBpaa Ha ycneluHocTa, UCKYCTBOTO M MOCBETEHOCTa MHOTY NaTu e HarpagyBaH Kako
efleH o[ HajycneluHMTe MeHallepy Bo rpynauujaTa.

lMeTpeckn e wu3BpLlUEH uneH Ha opbopoT Ha aupektopu Ha BOIM AL Ckonje, aen opg
rpynaumjata WVP Versischerungsvermittiung GmbH Graz.

JInueTo e akumoHep BO nocrnegHuTe 5 roguHn Bo criegHute gpywrtea: Bl ALl Ckonje.

MocenyBa concTBEHO y4ECTBO BO OCHOBHATa rnaBHMHa Ha [pywtBoTo 15.750 06MYHM akumm
CO MpaBo Ha rnac kou npetcraByBaaT 3% 04 BKYMHUOT CONCTBEHUYKM KanuTarn.

M-p Bunu Crtedpan Cajbon- HensBpLleH 1 He3aBuCceH 4YneH Ha OgbopoT Ha AMpPEKTOpU Ha
OpywTBOTO:

PogeH Ha 05.06.1947 rogunHa Bo [pau, ABcTpuja e maructep Ha CouujaniHm n EkoHoMCKK
cTyau npu YHmBep3nteToT Bo [pau. Mima paboTHo nckycteo npeky 40 roanHn Bo obnacra Ha
ocurypyBawe, nuHaHCUN 1 npeTnpmemMHUTBO. Kako mnag 6mun aktTuBeH BO couujanHaTta u
eKOHOMCKaTa cueHa Ha ABCTpuja M HeroBaTa KapuepaTa ja 3anodHan op 1972 Bo
ABcTpuckmoT [lapnameHT, kage LWTO 3a YeTUpu FOAMHW MakCUManHO M  noAapXyBan wu
npyvaoHecyBar BO NPUor Ha CTONaHCKUTE KOMOPU Ha ABCTpuja.

Op 1976 6un n3BpLueH anpektop Ha "Infra-Bau" Group, rpagexHa KkomnaHuja co ronem 6poj
Ha BpaboTeHun BO Koja 6un 3agormKeH 3a BOAeHe Ha LienaTta kKoMnaHuja.

Bo 1983 roguHa ce BpaboTyBa Bo Wiener Stadtische AG Ha no3uumja permoHaneH gupekTop,
Kaje LUTO ce CTEeKHyBa CO BELUTMHU 3a MeHaLMpake CO YOBEYKM pecypcu 1 uma n3BopenHu
pe3yntatu. Bu3HWCOT CcO ocurypyBake My OBO3MOXYBa MHOry aobpu duHaHLMCKM
pes3ynTtaTtu, Nopagm WTOo 1 NOYHYBa Aa Ce LWMpK BO BU3HNCOT Ha HEABWMXHUHU N UHBECTUPAHE
BO KOMMaHUK KOj KOTUpaaT Ha cBeTCkuTe Gepan.

Bo nogouHexHaTa npodecroHanHa kapuepa NuueTo e COMCTBEHWUK Ha noBeke mpmn of
Pa3NUYHN [EjHOCTU KaKo LUTO Ce OCUrypyBare, rPafeXHULLTBO, HEOBWXHUHM U OpYru
AejHOCTN 0o PUHAHLMCKMOT CEKTOP.

NuueTo He noceaysa akuuyn Bo [pyLITBOTO U BO NocrieaHuTe 5 rogMHy He 6un mManumuHCKu
aKUMOHep BO APYrv akUMOHEPCKM APYLUTBA.

4. OCHOBHA IABHUHA U AKULMOHEPU KON UMAAT KBAJIMOUKYBAHO YYECTBO
BO APYWWTBOTO

37
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Vime n npesnme, 04HOCHO Bpoj Ha akuun Y4yecTBO BO BKYMHMOT 6poj Ha
dmpma u ceguiTe Ha aKuuu co npaeo Ha rnac Bo
aKumoHepuTte OpywtBoTo (BO %)
B®I1 ocuryputernHo
B6pokepcko apywTeo ALl 341.250 65%

Ckonje, 3arpebcka 28 b,
nokan 19, Ckonje,

MakepgoHuja

MeTap AHOpeeBCKU, poaeH

Ha 29.07.1985, KymaHoBo, 89.250 17%
MakegoHuja

BKYIHO: 430.500 82%

5. HA3uB, CEAUWUTE N MATUYEH BPOJ, IATYM HA OCHOBAHKE U HEIOB YNUC BO
LLEHTPAJIEH PETUCTAP 3A CEKOE OPYLWUTBO KOE OEJTYBA KAKO COBETHUK HA
OUD-OT, KAKO U UMETO HA NMPETCEOATENOT HA OPTAHOT HA YINPABYBAHE U
APYITUTE OArOBOPHU NNULA BO TUE APYLUTBA

[pywTBOTO HEMA aHraXXMpPaHO COBETHMK HA OTBOPEHNOT UHBECTULIMCKMN (DOHA.

6. BUTHU OAPEANBU O NOroOBOPOT CO AENO3UTAPHATA BAHKA KOU MOXE OA
CE O] 3HAYEHWE 3A UHBECTUTOPUTE BO YAOEJIUTE

OcseH ogpenbuTte or rmaea lll Ha oBOj [MpocnekT, kou ce ogHecyBaaT Ha paboTuTe Kou ke m
nsspwysa [lenosutapHaTta 6aHka, coctaBeH aen Ha [Jeno3ntapHMoT 4OroBOp Ce U CrieaHuTe
oapeabu kKoM MoXe Aa ce of 3Ha4yeHe 3a UHBECTUTOPUTE:

v BaHkaTa 13BpLUYyBajku rm cBOUTE 0BBPCKN, ke AefnyBa HE3aBUCHO U UCKIyYNBO BO MHTEpPeEC
Ha concTBeHuumMTe Ha ygenot Bo ®oHaoT

v BbaHkaTa kaj Komucujata ro npmjaByBa cekoe Kpllewe Ha oapeabute o 3akoHOT 3a
WMHBECTULUNCKN POHO0BM, NOA3aKOHCKUTE akTu, CTaTyToT M1 MNMpocnekTtoT Ha PoHOO0T

v BaHkaTta, UMOTOT Ha POHOOT ro BOAM Ha NOCEOHM CMETKW, BKITy4YBajku MM 1 XapTumTe of,
BpeaHOCT, BaHKapCKUTEe CMETKU Unn apyr UMoT

v BaHkaTa Hema [a ro KopucT UMOTOT Ha POHAOT 3a BpLLEH-E Ha TPaHCaKLMM 3a CONCTBEHA
cMeTKa Unu 3a ocTBapyBake Ha BUINo KakBu KOpUCTU 3a cebe 1 cBouTe BpaboTeHW, OCBEH
BO KOPUCT Ha COMCTBEHMUUTE Ha yaenu
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v baHkata Hema ga ro kopuctM MMOTOT Ha POHOOT 3a U3BPLUYBake Ha CBOUTE
nobGapyBaarta. HATY nNak MMOTOT Ha PodoT Bnerysa BO MMOTOT Ha baHkata HUTY BO
NKBMAaUMoHaTa unm ctevajHaTa Maca

v BbaHkaTa no Hanor og [QpywTBOTO, BO MMe Ha POHOOT OTBOpa NocebHM NapnyHM CMETKU
Kaj cebe npeky Kou ke BpLUM nnaTteH NpoMeT BO 3emjaTa U BO CTPAHCTBO

v 3a cpegcrtBata Ha PoHOOT HaaBOp oA TepuTtopujata Ha Penybnvka CeBepHa MakegoHuja,
baHkaTa nsbupa cyb-genosntapHu 6aHkm 3a YyBawe Ha TMe CpeacTBa COrflacHO 3aKOHCKa
N NOA3aKOHCKa perynatuBa CO KOM CKrydvyBa LOrOBOP BO KOj NMOMpeuusHo ce perynupaat
merycebHuTe npasa n o6BpCKM

v baHkaTa e ogroBopHa npen [pywTBOTO, 3a LUTETaTa HacTaHaTta O4 HEBPLUEHE Wn
HenpaBwUITHO BpLlene Ha paboTuTe of cTpaHa Ha baHkaTa gedvHpaHn Bo oBoj [lorosop u
cornacHo 3akoH, CorflacHO NPUHUMNOT Ha AOKaXkaHa BUHA

v OpywTBoTO M baHkaTta eBeHTyanHaTa wWwTeTa KOja HacTaHana Kako pe3ynTtaT Ha
HensBpllyBaHk€ WM HECOBECHO W3BpLUyBake Ha 06BpckMTE KoM ce AeduHupaHu BO
[loroBopoT, a 3a Kom € 0aroBopHa GUNo Koja og 4OroBOPHUTE CTPaHW, ja HagoMecTyBaaT KOH
Cy0bjeKTOT Ha KOro My e npuymnHeTa wwteTata BKNy4vyBajkm rm 1 ®oHOoT. HagomecToKoT Ha
lWTeTaTa He MOXe [a ja HagMUHe CTBapHaTa BPeAHOCT Ha MpuYnHeTaTta wretata

v [leno3untapHata 6aHka 1 [pylwTBOTO Ce OOMMKHM Oa M vyBaaT Kako [efoBHaA TajHa
nogatoumTe 3a COMNcTBeHUUMTE Ha yaenu Bo PoHOOT, Kako M nogatoumte 3a ynnatute u
ncnnaTuTe Ha BNOXyBa4vuTe.

[pywTBOTO ja HagoMecTyBa WTeTaTa Ha baHkaTa 1 ke ce rpMXun fa He HacTaHe LTeTa Kako
pe3yntat Ha 6uno kakeBm Tpowouu, Gapawa, 3arybu, gaHoum n Apyrun pabotm 3a Kou
HenosutapHaTta 6aHKa Unu Hej3nHW OBracTeHU NPEeTCTaBHULUM CTaHyBaaT OAroBOPHU, a KOu
ce OMpEeKTHa WNu WHOMPEKTHa nocreguua Ha HecOoO[dBETHO WM3BeCTyBawe [0OMeHO of
CTpaHa Ha [pywTBOTO, Kako M 6mno kakeo nobapyBawe, 3aryba unv ogroBOPHOCT Koja
HacTaHyBa Kako pe3ynTaT Ha HENCNosiHyBawe Ha 0OBPCKUTE U OOSMKHOCTUTE Ha [pyLITBOTO
UNn nuuaTta oBfacTeHu 3a 3actanyBane Ha [pyLTBOTO.

7. APYIT'Y BAXXHU AKTUBHOCTU HA APYLUTBOTO 3A YINPABYBAHKE

OcHoBHaTa rnaBHMHa Ha [pywTtBOoTO M3HecyBa 525.000,00 eBpa OOHOCHO BO [AeHapcka
nNpoTUBBPESHOCT Nno cpeaeH kypc Ha HEPM Bo naHoc og 32.389.823,00 geHapu, a ce cocTton
o4, Napu4HM BrOroBu.

ApywTBOTO MMa eANHCTBEH NpeaMeT Ha paboTere - OCHOBakE M ynpaByBake Ha OTBOPEHMU
WHBECTMLNCKN (POHO0BW, OAHOCHO BOXYBaHe Ha Napu4Hu CpeacTBa BO CBOE UME U 3a CMeTKa
Ha CONCTBEHUUUTE Ha yaenun BO OTBOPEHUTE MHBECTULIMCKN POHO0BM CO Kom ynpaBysBa. OBaa
AejHoCT ondhaka:

" yrnpaByBaH-€ CO UMOTOT Ha NUHBECTULUNCKUTE (bOHLlOBI/I; 39
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"  peknamupare Ha MHBECTMLMCKMTE (POHOO0BU 1 Npodaxba Ha yaenu Bo OTBOPEHUTE
WHBECTULNCKN DOHO0BMU;

*  aAMUHUCTPATUBHU paboTK KoM ce ogHecyBaarT Ha:

— Ha OEenoBHWU KHUTN N CMETKM U U3roTByBake Ha (OUHAHCUCKM M3BELLTAN;

— BOCMOCTaByBake U 04p)KyBahe Ha OQHOCUK CO BIIOXKYBaUYNUTE;

— yTBpAyBake Ha BpeHOCTa Ha MMOTOT Ha MHBECTMLMCKMOT POHA M NpecMeTka Ha
LeHaTa Ha ygenor;

— ycornacyBahe Ha paboTereTo Ha [pyLUITBOTO CO 3aKOHUTE U APYrX NPOMNNCH;

— objaByBahe 1 N3BECTYBaHE HA COMCTBEHULMTE Ha yOenu;

— pacnpegenda Ha gobuBkaTa Ha MHBECTULMCKMOT (OOHA;

— un3gaBake M OTKYN Ha YAenu BO OTBOPEHUTE MHBECTULMCKM (DOHO0BU U

— BOJEHE PErCTap Ha COMCTBEHULMTE Ha yaoenu.

OpylwITBOTO UMa Oo3BoONa Aa BplUM U paboTu Ha ynpaByBawe CO CPeACTBa 3a CMeTKa Ha
UHOMBUAOYaANeH KMWEHT - COMCTBEHUK Ha nopTdonuo, Kako U paboTu Ha WHBECTULIMOHO
COBETYBaHE Ha KITNEHTU.

[pywTBOTO HE CMee U3BpLUYBaHETO Ha paboTuTe HaBeaeHM BO ToykaTta 1 Aa ro npeHece Ha
TpeTo nuue. Mo ncknyyok OpylwITBOTO MOXe [a NpeHece U3BpLUyBake Ha paboTn HaBedeHwu
BO TOYKMTE 2 1 3 Ha TpeTu N1ua camo No NpPeTxoaHa cornacHocT o KomucujaTa.

[pyLITBOTO € 0ArOBOPHO 3a BpLUEH:E HA [AejHOCTa BO COMIaCHOCT CO 3aKOHOT M1 NOA3aKOHCKUTE
nponucuy, akTuTe Ha [lpylITBOTO, Kako M akTUTE Ha MHBECTULMCKUTE (DOHAOBMW.

[pylwTBOTO € aKkuuMoHep BO ApyLTBa 3a ynpaByBake CO MHBECTMUMCKM ¢boHaoBu BO P.
AnbaHuja, P. Cpbuja, Penybnuka bocHa n XepuerosuHa, LipHa Nopa u P. Byrapuja. YyectBoTO
BO COMNCTBEHOCTa Ha ApywTBoTO BO P. AnbaHuja nsHecyesa 49,50% on ocHoBHaTa rnaBHUHA,
Bo P. Cpbuja yyecTtByBa co 30% o4 ocHOBHaTa rinaBHUHa, BO P. BocHa n XepuerosuHa co 25%
O OCHOBHaTa rnaBHWHa 1 Bo LlpHa Nopa co 25% opf ocHoBHaTa rnaBHUHaA 1 Bo byrapuja co
37% op ocHOBHaTa rnaBHUHA.

8. JINCTA HA JIMLUATA CO KOU OPYLWUTBOTO 3A YMNPABYBAHE UMA CKITYYHYEHO
AOroBoOP 3A NPEHECYBAHE AKTUBHOCTW;

Ha ocHoBa Ha uneH 8 ctaB 2 og 3akoHOT 1 [paBUMHMKOT 3@ HAYMHOT, NOCTankaTa u BUAOT Ha
aKTUBHOCTM KOW MOXe APYLITBOTO 3a yrnpaByBake CO UHBECTULMCKU (DOHAOBU fa MM npeHece
Ha Tpetn nuua (Cn. BecHuk Ha Penybnuka Makeponuja 6p. 115/2009), a no npeTxoaHo
nobueHa cornacHocTt og Komucujata, pyLUTBOTO MMa NPEHECEHO U3BPLLYBaH-E HA aKTUBHOCTU
Ha:

1. ApywTBO 32 KOHCANTUHT, ycnyrm n npomeT Ekctpa KoHcanTtunr JOO Ckonje, co ceauwite Ha
yn. Bacun [lopros 6p. 30/3, Ckonje-Llentap, npetcraByBaHo of ynpasuTenoT 3opaH
KoBa4yeBcku.

HaBeneHOTO MpaBHO nuue € OBMacTeHO Aa M3BpLyBa agMUHUCTPATUBHU paboTu Kou ce
ofHecyBaaT Ha BOAEHETO Ha AENIOBHU KHUMM M CMETKM U U3roTBYBawe Ha (PUHAHCUCKM
n3BelUTam 3a cMeTka Ha JpywTBOTO.
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9. INCTA HA NOAPYXHULIN HA APYWTBOTO 3A YINIPABYBAWE

APYWTBOTO WMMA OCHOBAHO [OBE MOAPY>XXHWLUW HA TEPUTOPWUJATA HA P.
CEBEPHA MAKEOOHWJA, N TOA:

- MoapyxHuua koj paboTtn noa Hasme: [pyWwTBOTO 3a yrpaByBake CO MHBECTULMNCKN (POHAOBM
Bor oOHO MEHALIMEHT Al Ckonje — MogpyxHuua TeToBo, co ceauwite: Yn.MnnmHaoeHcka
6p.18A/2-1, kaT 6, TeTtoBo, Penybnuka CeBepHa MakeoHuja 1 OBnacTeHO nuvue - ArpoH
MycTtadoum n

10. MECTOTO 3A MOXEH YBWU[ BO OMNWTUTE AKTU HA APYWUTBOTO

YBuA BO onwtuTe aktn Ha ®oHJOoT 1 BecnnaTteH npumepok Ha CtaTyToT Ha OHOOT MOXe Aa
ce pobujat Bo cegumuTeTo Ha dpywTBOTO Ha yn. 6yn. Koyo PaumH 6p. 3-2 kaT 3 u kaT 4, Ckonje,
LleHTap, cekoj paboteH geH og 09:00 go 17:00 wacoTt. VcTo Taka, oBMe LJOKYMEHTU MOXaT fa
6uaat npesemMeHun of MHTEepHeT CTpaHuuaTa Ha [JpyLwTBoTO.

Il NOOATOLMN 3A OAENO3UTAPHATA BAHKA

duvpma n ceguwite Ha genosuTtapHaTta 6aHka u 6poj Ha pelleHMeTo Co Koe ce ogobpysa
n36opoT Ha aeno3ntapHaTta 6aHka nsgageHo og KomucujaTta 3a xapTum og, BpEQHOCT; NpeameT
Ha paboTene, COrnacHOCTM 1 4O3BOMM BP3 OCHOBA Ha KoM paboTu 1 NOTEHUMjanHNOT Cyaup Ha
WHTEepecKn Koj MOXe Aa ce nojaBu.

HenoauTtapHa 6aHka Ha PoHOOT (BO HATAMOLLHMOT TeKCT: baHkaTa) e:
KomepuujanHa 6aHka Al Ckonje, co ceauwite Ha yn. Bacun Urbocku 6p. 3, 1000 Ckonje.

BaHkaTa e peructpupana Bo LleHTpanHuoT pernctap Ha Penybnuka CeBepHa MakegoHuja nog
AaHo4veH 6poj 4030989254937, EMBC 4065573 co ceauwite Ha Teputopujata Ha Penybnuka
CeBepHa MakegoHunja n nma gobueHo cornacHoct of HapogHaTta baHka Ha Penybnuka
CeBepHa MakegoHuja 3a BpLUEHE HA aKTMBHOCTA 4yBap Ha MMOT: PewweHne 6p.2064 opf
24.03.2008 roguHa. MN3bopoT Ha baHkaTa 3a geno3nTtapHa 6aHka Ha ®PoHAOT € ogobpeH co
Pewenne og Komucujata 3a xaptum og BpegHoct 6poj YT 1 08-95 og 18.11.2014

OpywTBoTo U BaHkata npu M3BpLUyBakeTO Ha CBOMTe OOBpCKM MopaaT [da [ejcTByBaar
HEe3aBWCHO M WCKIY4YMBO BO MHTEPEC Ha COMNCTBEHULUWUTE Ha yaenu 1 Ke HacTojuBaat [a ro
n3GerHaT cekakoB MOXEH Cyaup Ha UHTEPECHU.

BaHkaTa, nokpaj YyBar-eTO Ha MMOTOT Ha OHAOT, MM BPLUN 1 CcrieaHuBe paboTu yTBPOAEHU CO
3aKoHOT:

v MNpoBepka ganu nsaasakeTo 1 OTKYNOT Ha yaenu 3a cMeTka Ha POHAOT ce BpLUM COrnacHo
co 3akoHOT 1 npaBunarta Ha PoHaoT;
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v lNMpoBepka ganun npecmeTkata Ha HETO BpeagHOCTa Ha yaenute Bo POHOOT € BO COrnacHocCT
CO 3aKOHCKaTa perynaTtmsea u Baxxedkute nponucu, kako n CtatytoT u [NpocnektoT Ha PoHOOT;

v Tn n3epwyBa Hanoaute o [pylwTBOTO BO BpCKa CO TPaHCaKUMUTE CO XapTuuTe of
BPEOHOCT M APYr UMOT KOj ro CouMHyBa nopTdonmoto Ha PoHAOT, nog ycroB Aa He ce BO
CMPOTMBHOCT CcO 3akoHOT, nponucute aoHeceHn of Komwucujata, co [MpocnekToT wu/unu
CraTyTOoT Ha ®OHAOT;

v OcurypyBsa aeka TpaHcakUuMTe CO XapTUUTe Oof, BPEeAHOCT ke 6uaat HaMupeHu, OHOCHO
JocTacaHuTe napuyHu nobapyeama ke buagaT HannaTeHn Bo 3aKOHCKUTE UIN JOroBOpPeHNTe
POKOBU;

v o n3eecrtyBa [pyLUITBOTO 3a aKTUBHOCTUTE KOU Ce OAHecyBaaT Ha MMOTOT Ha POHAOT U
N3BpLUYyBa HEFOBUTE HamNO3W;

v I HanmnaTtyBa CUTe npuxogun n apyru rpaBa Ko gocrtacyBaat BO KOPUCT Ha doHOOT, a Kon
npounsnerysaat og HeroBnot NMMoOT,

v/ OcurypyBa npuxogute Ha POHOOT Aa ce KopuctaTt BO COrfacHocT co 3akoHoT, CTtaTyToT u
MpocnekTtoT Ha POHAOT, a TpowounuTte Kou M nnaka PoHAOT Ja ce BO COrnacHoCT Co
ogpenodute o 3akoHOT n ycnosute og CtatyToT u NpocnektoT Ha POHAOT;

v V3BpLuyBa apyrun paboTu Kom ce npeaBuaeHn Co 4eno3nTapHNOT 4OroBop Mery [pyLtBoTo
n [lenosntapHaTta 6aHka;

v Boau eBugeHumja Ha paboTereTo Koe ro BpLum kako [leno3untapHa 6aHka, 3a cekoj hoHA
noeanHEYHO 1 pefoBHO ja ycornacysa co eBugeHuuwjaTa Ha JpywTBoTo;

v T'o npujaByBa ao KomucujaTta cekoe kpwewe Ha ogpeabute og 3akoHoT;

v’ Ha peBusopute n Ha gpyrute nuua OBNacTeHW Aa BpliaT yBuA, BKAyYyBajkM ja u
Komucujata, M 0OBO3MOXyBa npuctan Ao nogatouute U [0 CMEeTKUTe MNOBpP3aHn Co
WMHBECTMUNCKNTE (POHAOBU U HUBHUOT UMOT;

v OtBapa cmeTkn 3a notpebute Ha PoHOOT BO baHkaTta u Bo LieHTpanHmoT genoautap 3a
XapTun o BPeAHOCT;

v YnnaTyBa Ha nocebHa cMeTKka napu4Hu cpeacTtsa of npogaxbarta n oTKynoT Ha yaenu Bo
doHOoT;

v OTBapa nocebHM CMeTKMN 3a Napu4Hu CpeacTBa Kaj 6aHKM n CMETKM 3a XapTumn o4 BpegHOCT
Kaj 4eno3uTapu 3a xapTum o Bpe4HOCT BO 3emMjaTa U BO CTPAHCTBO u/unu cyb-genosuntapHa
GaHka BO CTPaAHCTBO;
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v TnyyBa OOKyMEHTUTE 3a MOpamMHyBaH€e BO BPCKa CO ynraTuTe U ucnnaTute Ha/og cCMeTkuTe
3a Napu4HM CpeaCcTBa U CMETKUTE 3a XapTum o BpeaHocT Ha PoHAOoT;

v TpaBu npecmMeTkn U nogHecyBa Gapatba 3a HamanyBake, ocrnobodyBatbe, nospaT U
nnakake Ha JaHoK;

v BpLuu KopriopaTuMBHM akTMBHOCTY 3a [pyLUTBOTO (M3BECTYBaH-€ 3a aKLMOHEepPCKu cobpaHuja
1 OpYrv LEHOBHO YyBCTBUTENHU MHGOPMALIMK, KaKo U NpaBa NoBP3aHu CO akUMUTE U ApyruTe
XapTuu ol BPeOHOCT KOou ce YyBaarT);

v/ Bo cnyyaj oa He Moxe fa ce crnpoBeae nukengaumja Ha PoHaoT of cTpaHa Ha [pywtBoTo
nopagu npuyYnHU HasefeHu Bo 3akOHOT, baHkaTa cnpoBefysa nukBupaumja Ha PoHOOT
cornacHo 3akoHoT.

Bo cnyuaj kora ®oHOOT Mma cpeactsa HagBop oa TepuTtopujata Ha Penybnuka CeBepHa
MakefnoHuja, baHkaTta nsbupa n cyb-genosmtapHa 6aHka 3a YyBawe Ha TMe cpeacTsa, Koja e
BGaHka unu cneuunjanusanpaHa genosntapHa MHCTUTyLUMja co Jo3Bona 3a pabota usgageHa oa
HagnexeH opraH BO 3emja Hagsop of Penybnuka CeBepHa MakegoHuwja n e oBnacTteHa 3a
TakBa [ejHOCT COrfnacHoO 3aKOHUTE Ha ApXXaBaTa kafe Ke ce BpLIM YyBakwe Ha cpefcTBaTa Ha
doHAoT.

BaHkaTa BO cBOe MMe, a 3a CMeTKa Ha COMCTBEHUUMTE Ha yAenu, rm ocTBapyBa HUBHUTE
noGapyBara cnpema OpylitBoTo. Toa He ro UCKNyyyBa NpaBoTO Ha COMNCTBEHULMTE Ha yaenu
camu [ja r'v ocTBapyBaaT cBouTe nobapyBsasa.

BaHkaTa e oarosopHa npen [pylITBOTO M npend COMNCTBEHWUMTEe Ha yaenu Bo PoHOoT 3a
liTEeTaTa Koja eBeHTyanHo OW npousnerna of HeBpLIeHe WM HenpaBWUIHO BpLUEHE Ha
paGoTuTe yTBpAeHU Bo [JoroBopoT co AenosuTtapHaTa GaHka.

KomepumjanHa 6aHka ALl Ckonje gejHocTa Ha geno3uTapHa 6aHka ja u3BpLlyBa CaMOCTOjHO BO
pamkute Ha CeKTop 3a NUKBMAHOCT M (PUHAHCUCKM Nasap M Hema CKIly4YeHO OO0roBop 3a
npeHecyBake Ha akTUBHOCTUTE Ha TPETO nuLe.

W3jaBa: Cute axypupaHun nogatoumn o4 oBaa rnaea, ke um bugaT gageHn Ha yBuAa of cTpaHa
Ha BbaHkaTa Ha Gapare Ha cuTe MHBECTUTOPMU BO yaenun Bo OHAOT.

AHTUroHa byknecka-MnageHoBuk
[unpekTop Ha CeKTop 3a NUKBUOHOCT N PUHAHCUCKN Nasap
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FUND MANAGEMENT

IV NMOOATOLMN 3A JIMLIATA LUTO CE OAroBOPHU 3A U3OABAHE HA NMPOCNEKTOT

1. ASJABA HA JIMLIATA OAArOBOPHU 3A U3OABAHE HA NMPOCNEKTOT

“‘UsjaByBame pgaka, cropeq HalwuTe yBepyBaka W BO COMIAaCHOCT CO HalUUTEe CO3HaHWja u
nogaTtouuTe CO KoM pacnonarame, nogatounte HasefeHM BO [1pocneKkToT ce BepOaOCTOjHMU,
NOTMNOMHM U TOYHU U Aeka BO [MpocnekToT ce HaBegeHu cute noTpebHn nHdopmaumm Bp3
OCHOBAa Ha KoM BMOXyBa4dnTe MoXat Aa aobujaT npasBunHa npeTctaBa 3a OTBOPEHUOT OOHA U
BP3 OCHOBa Ha KOW MOXaT [a AoHecaT NpaBuiiHa ogsyka 3a BroXyBahe Unv He BO yaenu Ha
OTBOPEHMOT MHBECTULMCKM POHA, a ocobeHOo Aa pobujaT npeTcraBa 3a pu3nuuTe KOW ce
NoBpP3aHN CO MHBECTULIMCKMOT POHA MU HErOBOTO NOPTEONMO.

MeTtap AHOpeeBckn

MaBeeH M3BpLueH anpekTop
Petar
Andreevski

AHapwujaHa lNonoscka
N3BpLueH anpektop
Andrijana .
Popovska

M-p Pynept CTtpobn
Mpetcepaten Ha OgBOPOT HA ANPEKTOPU U HEM3BPLLUEH YNEH
Digital unterschrieben von Rupert

Rupert Strobl s

Datum: 2026.05.20 14:16:47 +02'00"

Bnaxe lNeTpecku

HleVIﬁBpLIJeH yneH Ha OgbopoT Ha ampekTopwm
Blazhe e s

Petreski

M-p Bunun Ctedban Cajon

Hes3aBunceH 1 HemsBplieH uneH Ha OgbopoT Ha AMpeKTopyU
STEFAN WILLI &
mag Sajbl

2. INLUA 3A KOHTAKT BO APYLWUTBOTO
JIMUA 3A KOHTAKT BO APYLWITBOTO

Metap AHOpeeBCKN —[NaBeH U3BPLUEH OUPEKTOP ..cueurrrnnniaaaaeeaaeaaaaaeeann Ten. + 389 2 32 80 082
AHgpujaHa lNonoBcka — N3BPLUEH OUPEKTOP ovvvvverrrereiiiiiiaeeaeeeaeaaaeeeeeees Ten. + 389 2 32 80 082
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