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BEPI4OI4I{A n
.(pyrureo :a penu:nja, cMerxoBoAcrBo KO}ICAJITI4HI

yr.Arron llonon, 9-2,1000 C fe

Axquouepnre H MeHaUMeHlOT Ha

flpyr.ursoro 3a ynpaByBalbe ,co uxa{crrqncxn $ox11oan
BOn OOHA MEHAUMEHT Afl Cxonje

H3BE]IJTAJ HA HE3ABhCHHOiT PEBh3OP

ly'aepurenne pearsrja Ha KpHconhArpaHu (ruH;rHo4cK14 h3Beura14 na flpyrureorc
HHBecruqr4cxr QoH4oar BOfl rpggl4 MEHAUMEHI' A,{ Cxonje (ao noHarannouHr4or r
noApyxHhr.lhre, Kor4 ce coclojar or( xoHc;onr4ilpaH r43BeuJrajor sa Q,rHaucrcxa cocroj(
31 flexemapn 2017 roAuHal xaxd u KoHconhAhpaH raaeuraj :la ceonrfarxa go6u
l43BeUTaJ 3a npOMeH[ BO rnaErHl,|HFTa r KoHco,fiut\Apa{ rsaeulraj ]ta napMLtHhre reH(
3aBpuJyBa rorauJ, xaxo h nflerney'or Hil sxava,jnrre cMerKoBoAcrBeHh nonrl1'Al1 n

Kd, KOHCOnhAXllahl

3a nephoAoT luTr)

4pyrr o6jacHyBa'{KLl
6eneuxn"

3a ynpaByBaFbe co

cr' " flpyureolo") n

co cocroj6a Hit /leH

|be Ha oBhe

KOHTpOna Ha

V NOAUTVKA

oAcrBoTo, KaKo

KOHCOnHAhpaHT QlrHanclrcxh HseduJrah Bo cornacHocr co cMerKoBo.4CTBeH[Te pAn nprSarelHr,t N

Mn/leMeHThoaFbe n

H o6jeKrhBHorrl

Jil,nHo norpeuJHr)

hbe h nohMeHa Ha

cooABerHil cMerKoBoAcrBeFtU KOl4 UJTO Ce

pa3yMHH BO AaAeHhTe OKO.nFtqCTh.

Odeoeopuocm Ha peeusopomuozogo P Hoc m Ha Pe eu3opo m
Haua o4rooopHocr e 4a napjarrarrnd MHc.fleFbe 3a r)Bue KoHconhAllpaHh qhHaHcHcHrl 3BeUJtah Bp3 OCH(lBi1

Ha Hauara peensrja. Hre ja raappreane Haulara pearsrja Bo cor,nacHoc.l-co poplHhre cTaHAat)Ar4

at na Penytiluxil
paMe l,| 143Bpr.urMe

QuraHcrcxrare

a3u 3a !43HOCVTS'V

nHil 3aBhcaT oA

aqaJHo norpeuJHo

.flTaT Ha r3MaMa il
repHara KoHTpcna

Nre QuHaHcrcxn
ce cooABeIHil Ha

odzoeopuocm Ha poKoaodcmeromQ aa $uxoucucKume uslewmqu
Paxoao4creoro Ha p,pyursord e o4,roBopHo 3a noAro'rgyBaFbero n o6jexrraHoro

oKonHocrMTe, Ho He 3a qe/t ua rJpaayaalbe Ha Mhc,neFbe 3a eoeKThBHocra Ha il
flpyuraoro.

Hre eepyeanne AeKa peBH3opcr{hre AoKa3r4 Koh uJTo rh 14MaMe npra6aaeHo ce Aocr
4a o6e:6er4ar ocHoBa sa Haudr,r peqh3opcKo Mt4crerue.

v1

u

aa peauarja nprSareHu r o6jaae{u ao penybrnr<a Maxe4otr,rja lr 3axomor la
Maxe4onujil. Tre craH4ap4ra 6apagr Aa fh noqLirVBaMe erhqKrre 6aparua, 4a ja
nAcuatrilr-e ur u.ur/u vrti ttL -t,

o6eno4exy n chcKr4 h3aeulrat4, hs6panure nc
pacyAyBab , npol{eHKara Ha ph3r4r.{nre oA
npuKaxyBa I t 3Beura[, 6ea paaanlla Aanh e pl
rpeuKa. fl peBh3opor ja pa3r/teAyBa vl

peneBaHTHa 3a no4roloynaruero r cr(ijexrreHcrro npe3eHThpdHre Ha Ko

h3Beurah Ha ApyujrBoro cr) L{tn p,noajxrparue Ha peBh3opcKh nocranKn Korl

Pearsrjala hcro raKa axryv'ydar h oqeHKa 3a cooABerHocra Ha KophcreHhre cMerKoB(
Ha pa3yMHocra Ha cnnelxofo4crBeHhre npoqeHHh HanpaBeHh o/q crpaHa Ha pa

oL{eHKa Ha ceBKynHoro npeseHrhpEbe F{a $nHancucxure r43Beurail,

Ll COO.0.BeTHh 3a



BiI]PLIOI4KA 00
l{pyurno 3apean3uja, H KOHCAJITHHT

peanHo h o6jer(n4BHO

All Cxonje 3a netrrioAor
ycneuHocr H HefoBt,tre

TOfauJ Bo cornachtocT co

eH usaeulraj ea pra6ora

h ApyrurBa n uclnre
?018 roAuua, Haua

Ha HCl4 CKI

HOr roIlHUeH

h3BCUJ]AH HA

yn.AxroH llonoa, 9-2, I Cr<or1je

Ao
Axqronepnre r rvrenauruexrbr xa
ApyrlrBoro aa ynpaoybarue fo nxnecuqracxx eon4oer
EOn OOHA MEHAI,IMFI{T AA CKonje

ln3B EuJTAJ HA H EsABl4 ftr nf e eenralopH (Itpo4onxyea 
)

Mucnerce

hHBecrhqhcKn QoHgorin BOfl
201.7 ro4una.

I BOn OOH.q MEHAUMEHT A,{ Cxonje ea ro4uHara xoja

Cxonje, 30.03,2018

OsnacreH peBh3op
flpyu.lroo sa

cMeTKOBTIACTBO t4

BEPHAhHA AOO

penHauja

caMo Ha

UJH140T

Ha Peny6nrxa
oqeHHa Aanl4
h3BeuJTaJ Ce

roAHuJeH rreeluraj sa

IOp,t4uHa cMeTKa h co

TO 3a ynpaB!B0HrB co
puJyBa Ha 31 4exervrerpr,t

::?:-t"j 
ra pa6ora co HoHconuArpaHaTa roAxurHa cMerxa u H,oHconl,t\npaHilre (

ApyurrBoro. Hhe rn !r38pUJr4pMe HauJlre nocrank!1 BO Corna{:r_1rocr co Saxonor:a
Maxe4oHrja r MeiyHapoAHr4or .raHAapA 3a peBx3uja 720 r ce oAHecyBaar
Hcrop14cxhre $nxaxcrcxn linsoprvra4nra npHKaH{aHH BO r{oHconriArrpaHhor r
HoH 3 h creHrH h co ro4r r-rh ar. {".rnu, o"r rorp r r rr; l, ;.;.;;;il:t;il.

vnps



BI]PI4@I4KA o0
l{pyurno ra penusnja, c 14 ITOHOAJ]THHT

31 fleremepu
2016

0
nv*0

0

0

0

0

0

ya.Arrlon flonoa, 9-2. I Cxonje

KAHCOnnAnpAH 4hBE+TA.j sA cEonoATHA AOEAEKA
sa nepuodom xaj uapwyea xa 3i.i2.2017
(Bo unjadu denapu),

flpmxo4u oA HaAoMec-n4

Oc raHaru onepaTltBHh npu{oA14

Brynxo oneparhBrH 11 n pnlo4n

Ocraxaru rpouoqn o.fl Fa6drersero
Bxyn xo o n epam u e H u m pg u o t11u

Ha HeKOHrpOJlHpaHoTo yqecrso

3apa6oryeaqKa no axqrif (eo genapu)

Eeneuxa 31 flexeuepu
2017
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Ko H co n uA u p A H us I E UrAt I A a t4 H Au cu 1KATA co cro J t; A
na 3T,Qexemepu 207V
(eo unjadu denapu)

cPElqcTBA
flapuvHu cpeAcTBa

flo6apyaarua

Bnoxyaarse Bo Aeno3nTvl

Eenewxa

Bnoxyearua Bo xapTltll oA BpeAHodr 3a q)ryBabe
Bnoxyeaua Bo nph4pyxHt4 ApyulrBa
Hen,tarepnjanHr cpeAcTBa

Onpeua

ABP

BKYnHO CPEECTBA

OEBPCKN U TNABHNHA

floneopounu o6epcxu

,[onropovnu o6epcxu no KpeAH'n4

Kpamxopounu odepcxu
O6epcxr,t xou 4o6aeyeavn
OcraHaru Kparxopor{Ht4 o6apqxn

Bxynxo Kpam KopottHu odepcxu
Bxynno o6epcxu

Fnaenuna

Arqnonepcxn Kant4ran

Pesepeu

Aryuynupana 4o6raera(sary6b)

,[o6nera 3a neproAor
3ary6a sa nepro4o(-)
HeroxrponupaHo yqecTBo

Bxynno enaeHuHa

BKYnHO O6BPCKU n TnAEHUHI
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BEPI,IOI4KA Il
llpyurao :a peon:u.ja, cMe'u(oBoAcrBo

yr,Anron llonoo, 9-2, 1 000 (l

31 flexemepu
20't7

KOIIC'UITH Hf
nJe

31 flexeuepu
2016

10.008

4.099

8.631

6.232
3.662

586
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9.244
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8.565

9.896
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902

33.220

34.122



Onepomuenu oKmuaHocmu

ugHocmu

Hero 4o6r exa/sary6a n pep, o4f noqyBaFbe

Annoprrsaqrja

flaarex AaHoK Ha 4o6uaxa
fla are Hr ocraHarh AaHoLU4

tlpuxogu/rporuor-lh oA xaprn14 oA BpeAHocr

flpnxo4r/rpouroqh oA xaMarh

llo6apyearua

ABP

06epcxra cn peMa 4o6aayeau ra

Apyrr KparKopoi{Hn o6epcxu

llpunnen oA KaMarr

Hemo nopu od onepamubuu o1<m

14 n eecm u qu cKu o Km u eH o cm u

flrpexrnr Ha6aexh Ha HeMarePnjatnn r nnalepujanxn
flpo4ax6a Ha HeMarepnjbnHra r ma'reprjanHh cpeAcrBa

3ron e nnyea rue/xa nnan ya. *, ", i Ae fl o3r4n4 ao 6a H xh

Hemo napu KopucmeHu io' uxQecmwqucKu dKmrlaHocmu

(D u uo ucu cxu a Km uaHocm Lt

3rone nnyaarue/Harrnanyat 
"r" 

t! Kan hra.n or'

3ron e nnyearue/x annany aa x'e n! Aon ro poq H hre K peAhrh

npunna oA HeKoHrpoaNpasxo yqecrBo

luenpengu
Orxyn/npo4ax6a xa concrBeHh aK4hh

Hemo napu KopucmeHu qat QutltoucucKu ontnuaHocmu

3 zon e rnyea rce/ u a m a nyea rc e l+a n a p uu u u cp ed cm ea

llapuunu cpedcmea Hs noqemblom HcI eodunama

ITapu u nopu,lHu eKeueqnt?Hm| ua xpaiom od eaduuamo

Een eut xu m g xou xo u con u d u p o u u m e Q u uo ucu cxu

npemcmdeyeaom cqcmoden den Hs oeue xonconudupauu QunoHcuctflt

BEPI,IOI4KA II
flpyurlno ra peazsuja, cMerxoBoAcr]o

yr.Aurol flonoe, 9-2,1000 rOK

KOTICZIJITI4HI

37.72.2077 37.X2.2076
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-L.4:39

0

186

346

352

0

0

0

0

0

0
n

0

0

0

0

0

0

0

9.737

-s13

-802

207

-3.662

-4.770

5"047

5.047



KoHconnAnpAH n3BEwrAJ gA niomenyrc Bo TnABHaHATA
sa nepuodam Koj saspwyea Ha 31 Ae,@Mepu 2017
(Bo nnjagr AeHapx)

{xr.pron(pcxr 3axoHcxu r Axymynupama Axyanyrupaxa
3t,12.2OL7 Kanrran Apyrx pe3epgr gary6a___. Ao6rpra

Cocmoj6o ua TjoHyopu 2077 9.244 I7I 0 8.862=-=- 

-

Bn ox{yBaFba

Ceonfuomna do6uaxa

,Qo6raxa/sary6a 3a nephoAor
OcrasaraceonQarHa4o6rexa ._i___f_
Bxynua ceonQarHa 4o6nexa 9.g96
l4cn,nara HaAilshAeHAa =+=-
vrLr r/rd I d Hd AilcnAeHAa
l,la4eojyeame 3a pe3epBh ---------+------- 

- 
297 -297

Cocmoj6o no 37fl,eKeMepu 2077 g.ZM 468=T:--
3L.L2,20L6

Cocmoi6o no ! janyopu 20t6 -l--i-f 

- 

- ----------------:CeonQomxddo6uexa -f----l----
.Qo6rexa aa nephoAor
OcraHara ceonQarHa 4o6rexa --.1--------t-
Bxynua ceonSarHa 4o6raxa
ncn,nara Ha AhBhAeHAa 

=-:T::

14:4eojyearue 3a pe3epBh

Cocmoj6a Ho STAe,GMepu 2076 ___t_ _ ______: ::

Eenew$ume Koti xonconudupaxu q uHailcuct<u u3aeaa mau
npemcmaqygaam cocmaeeH den ua oeue xonconudupaxu $uHaHcucnu u36

BEPI4OI4KA /IT
,{pyurro 3a peBr43t,rj a, cMerKoBoAcrBo

yr.AHroH lJonon, 9-2, 1000

BKynHo

18.277

5.O47 :;.u7

5.047

9.896

0

3it.220



3a Craryror Ha ApyuJrBoro 15poj yfll 1Otl-67 o4 19.09.2014roryuuit, t43AaAeHo oA aTa 3a xaprhl4 oA
BpeAHocr.

BAn AOHA MEHAUMEUT AA dtrtonje
6 E n E U K U K O H K O H CO n U A l/i! P AH t';! O u H A H CU C K U n 3 B E uT A u
3a eoduapma xoja eaapuynd xa 3k fl,exeraapu 2077 e<tduxa
7. OCHOBHU nOAATotlU

Apyurrao sa ynpaByBaFbe co QoH4oer BOn OOHA MEHAUMEHTT Al Cxonje ( no n

flpyuraoro) e axqhoHepcxcr ApylllTBo perilcrprpaHo eo [eurpanrror Perrcrap ra Pe

ao Cxonje ra 4eH 13,08.2014 rd4rana h ce Bo,qh co EMEC 6983120, Ce4ru:rerp
yn."Bacut fraBilHoa" 6p.1.4,-:118. p,pyr.ureoro e ocHoBaHo u paSotu cofracHo
o4o6pexne 3a ocHoBarbe no4 6poj Vfl L 08-67o4 19.09.2074 roAnt;t n PeuleHrero ga

OcHosHara r,naBHnHa Ha lpfuraolo e B0 BAcvHa og 150.000,00 Eapa xoja e

aRWIv, co HoMhHa,nHa Bpe,4Hocr pA 1 EBpa no axqn.ia. OcHoaaqh na,[,pyu:rnoro
6poxepcxo ApyurrBo A[ Cxonie xQj e gonnr,rxaHreH concrBeHilK co yqecrBo op65/o,
Cxonje - 15%, AproH IeHa o4 l{hqeao - 1.0%, Pyneprr Crpo6r o4 fpau1, Aectpvtla - 4%, t

- 3%o u 6na>xe flerpecxu o,q Cryonje i 3% ctlq a KL{HoHr3pcKl,tor Kanhran ua nQpyLureoro.

ApyurrBoro e ocHoBaHo aa nsappyearue 4ejHocr ocHoBalbe h ynpaByBalbe co

Ao3Bona 3a BpuJelbe Ha prqfiorn Ha yflpaByBaFbe co cpeAcraa 3a cMerxa Ha

concraeHhK Ha noprQoaro (qo HaJamouteH reKcr: vHryvlBtAyanex xnneHr), KaKc) h

cOBeTyBalbe nph BnOXyBaRr€ BO X?PT14x OA Bpep,HoCT BO COfnaCHOCT CO 3aKOH.

Ha 31 p,exennapn 2017 roAx Ha ApV[rao:ro ynpaByBa co rp]4 orBopeH[ hHBecrhl-{hcKr4

oA BpeAHocr c:o F,euldHre eipoj Vfl 1 08-94 o4 18,11.20J.4 toAAHa ,1

- BQn 100% SO|-|ll - {reopeH nHBecrhqrcKra Qon4 c<t o4o6peHre Ha

BpeAHocr co Pr3peHhf 6poj Vfl 1 08-80 op,t6.!2.20L6 ro4nxa.

Oon4oaure He ce npaBHh nhL{a h He h3Bprxyaaar noce6H14 axrhBHocrr,r.,Qpyu
3aKoHcKara perynarhBa ynp;apvBa 

fo QoHAoBhre.

2. npErnEA HA 3HALt4JHU qMETTKOBOACTBEHU nOnUTytKH

7t/06, 25107, 87fO8, !7lctgtt nlqg, 4it_f 10, 48110, 8111., 2"t11.1., 241!7, 16611,2, 7l

t871t3,381L4,4t1t4,'.13ts1:14, E8lt5, 19211.5,61L6,30l:16 n 61.116) npaBHhre
Maxe4onrja rnnaar o6apcxq Aa doAar cMerKoBoAcrBo h Aa floAforByBiaar KoHco,rl

h3Beurah Bo cor,nacHocr co ycaoe[rre ruefyHapoAH]4 r:TaHAapAu 3Er qhHaH clclo v13

Cnyx6en BecHhK Ha Peny6rrnxa Maxe4onrja.

HATAMOUJHhOT TEKCT

:nnxa Maxe4ouujia
na ,[,pyuraoro e Hia

eHHeTO 3a AaBaFbe
BaHbe Ha cor/tacHocT

xa 150.000 o6h,{un
BtDfl ocrrypurerro
rap An4peeacxr oA

a iyxnk o4 Cxonje

opeH[ x 3aTBopeHh

ya,neH KnIeHr -

Ha hHBecThqHcKo

v't, A Toai

Komucnja 3a xaprHil

n<:uja za xaprvivi oA

o Bo cof,nacHocT ct)

a KoHco,nrAhpaHhTe
yPaaT KoH3HCTeHIHO

M" 6p.28104,84f05,,
t3, 1.19/13, r20/t3,
ilqa Bo Peny6nrxa

llilr-|l4 qhHaHchcKH

o6jaaenr ao

"Clyx6eu BecHhtii Ha

H fi'aHAapAh (MCC),

a Ha l'locrojHror

uHBecrilrlrlcKr Qon4oer, KaKo r gpyrr pa6ort,t cor,nacHo co 3axotor u noA3a Te nponHch, Ha

HeonpeAe/reHo BpeMe. flpuroprrelHa 4ejxocr Ha p,pyllreoro cor/lacHo HaqroHaaH

4ejHocra e: 66.30 -.O,ejuocln Fta ynpaByBarbe co $oH4oer.
KnachQyrKaqHJa Ha

flpyuracrrcr co PeueHre O:tyll 08f40 o928.04,2017 rognna o4 Komnoajara 3a xaprh oA BpeAHocr, Ao6u

BOn KEUI AEnO3hT I oraopeH LtHBecrriL{r4cKra $ou4 co o4o6peure Ha K ncnja za xaprh14 oA

Qnua ncrcxo



BAn @OHA MEHAUMETTT AA Qxonje
EENEWX'U KOH OUIIAHCUCK'I U3BEUTAU
3a zodunama xojo soepuyoe no 3'F Aexernepu 2017 zoduno
2. nPErnEA HA 3HA.lNHU

)uno
ll O ll l4T I't ff h ( n p o d o n xc y e a )

2.7 ocnoeo so useomeyearcig na lonconudupsHutne eunaxcucxl.tme

h3BecryBarbe (KTMol4), uruir,.", x vr3AiaAeHh oA oAbopor :ra nnpiynapop,Hh cMerKo
(oMcc) 3aK.nyqHo co l janyiafr n 20q9 rop,rHa, oeoj npaau nHhK ce rjprar'aer.ryaa o4 1 jaHy

Mefyroa, Ao AaryMor xa r:oc:raeyaaFbel Ha nphApyxfrhre xoHcg.nra4upaHr
npeBeAeHh r o6jaaeHn cnre rarvfexu H rqononHyBaFba Ha MCC/lVlCOkl il ronKy8a
cranh.ne Ha chna 3a ToAHLUFI n 3anoqHyeaar Ha 1 jayyapu 2009 foAHHa.
KoHconil,qr4paur QnnaxcncH Apyru]'8oro ce npnxakaxh Bo cor.nacHoc'l
o6jaeeHn ao flpaarrurxor- h coApxuHara Ha rd4rr.lHara cnnerxa I

flpyr.ulaorcl ce nphxax.(aHh Bo cor.nacHocr

coApxuHara Ha rQ4rr.lHara cnnerxa (

Peny6auxa Maxep,oHrja" 6rtt 60l!fl, vrj cer Ha xoHconhAnpernn {,nxaHcnclvi vBBe

h craHAapAh
pu 2010 roAhHa,

h3BeuTah He ce

sa KTMQI4 xor
hroa nphApyu(Hhre
6nnaHcHltre u:ernnt.t

yx<6eH BecHhK Hia

oTcTanyBa oA oHhe

cytcK14 h3BeuTah Hil

Aa ce cMeTaaT 3il

rah h npilToa B0

npeABhAeH14

3HaqaJHh eQeKrH
oA pa3nhKytre nonnefy cnnelxoaoAorBeHhre nponh(ch Hia penybarxa Maxe4oHnja n V1/l\/lCC, Ko14 Mo)Kar
Aa uMacn annjaane Ha peanHocra r o6jexruBHocra Ha KoHcbnr,a,rpaHnre Qr
flpyturaoro, nphApyxeHhre xonbtonvq|/.paH4 Qr4HaHCnCKLl 143FeUJTah He MOIKaT

KoHconhArpaxn QuHaxcncx!'l HsaeuJrah H3forBeHh Bo cor.nacHocr !:0, MCcDh r,| MCC.

Kr)11 3aBpUJyBaaT

AeHapH (000 MKA). flenapgl (MlJA) npercraByBit oQur_lrjanna
r3pa3eHh Bo u/l.JatAA

na llpyuraoro. Crdre

BO CTpaHCRa

a pa3nhqHa oQrqrjarHara cc'
hcKalKaHx ao MKp,, ynorper$yaaj(fa ro o$rar4rajanHhor Kypc Ha l-lbpM 3a cooABerHar
rpaucaxu,rjara. Onamy KaAe utro q norpe6Ho, cnope46eHrr€r noAaroqh ce nph
qen Aa oAfoBapaar Ha r3BerueHara npe3eHTaLlhja Bo reKoBHara rojlr,tta.

2,2 Ocuoeuu cnemxoactdcmeeHu rvte,modu

Konconn,4upaurre Qruaxcl4CKh r3Beulrah ce noA[orBCrHH cnope4 MeroAor Ha

B,noxyBaFbara Bo xapThr,t ')A BpqAHocr 3a rpryBaFbe Koh ce fnprtl3HaeHH cnop€tA
(naaapHa) BpeAHocr.

2,3, Kopucmerce na npen|nocmsaKu u npougHKu

flo4rorayaaruero Ha KoHco.rthAl,lpfgrre $rHaHcucKt4 u3Beurail Bo cor,nacHocr qc

ApytxrBa r flpaeunxrxor 3a BoAebe Ha cMerKoBoAcrBo 6apa npnnneHa Ha npou,e

flpoqexxr ce ynorpe6yaaal npr
HennarepnjanHhre cpeAcrBa tso

npo4eHyBaFbe Ha Kopt4cHt4or BeK na ynorpe6a
,nacHocT co nponuuraHnTe 3aKoHcK14 flpOnhc

o6jexrreuara BpeAHoct Hq noq a, o,AHocHo HHBHaTa HeHannaT,nhB0c
oqeKyBaHhre nphxoAh KaKo 14 Apyira npr:rleHxh Kor4 noBpeMeHo qe npaBar o4 cnyvaj
nojaar norpe6a.

BanyTa Ha AeHor Ha

HVt n ycotflaceHr co

BpeAHOCT OCBeH 3a

hElHara o6iexrrtrHa

T 3A TP|OBI:XH

h flpeTnocraBKh oA

xoHcon HAU paH t4Te

n uHQopnnaqrrr n

oA npoL{eHerhre"

MarephJanHhT€t H

Bo PMaxe4oHrja,
flpoqeHyBatbe Ha

c;flyqal AoKonKy ce

c.nyqaT npoMeHu Bo

uoer rH$opMa\nn,

HA H(]TO

Bo rexor Ha nepuoAr4re opqeAeHl4 npoqeHKr Moxar Aa ce peBhAhpaar AoKonK\
BpcKa co oKo.nHocrhre Ha K0r1 6lra rar:uoeaHa npolleHKavt ui! KaKo pe3y.flrar

Bo rexor Ha nepuoAr4re opqeAeHl4 npoqeHxr Moxar 4a ce peaiat4hpaar AoKonKy

n o ro,n eMrf, h cKycTBo n nu no <: le goe{ren n n cn yqyEra tb a.

EQexrrle oA npoMeHrre

4o6raxara unn zary6a ao

ncrJ4re.

so clt brxoeoAcrBeH/re npoL{eHfl4 Qe sxryvyaaar oo

oMeHaTa Bnhjae Han*puo4fr Ha 
'rpoMeHara 

vnv Bo 
^p,nrr! 

nepuoAr,r AoKonKV
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BAn OOHA MEHAIJMEHT Afl Oxonje
gEn EUKU KOH KOHCOn Ul.lUpAH r,t OU UA\ICUCKU U3BEUTAU
3o zodunama xoja eoepwyog na 37 AeKeMopu 2017 zoduno
2. nPErnEAHA3HAqNHUtrilrrXOeOACrBEHUnOfluTt4fit4(npodanxyea)
2,4, llpemnocmae\a sd K,oumd,nyumem

a 3a HoHTl4HVr,rTel BO

a. ,0,pyuraoro HeMa

pa6orerue

2.5. Cnopednueu usHocu

p,pyuraoro 3a npB nar rsrclia,yaa {oxconu4npaxn QnxatchcHl,t t43BeuJran sa 2017 Ha nopaAh uJTo tit He

ce npuKaxaHh noAarollil 3a FpeAXpAHa roAilHa

2.6 tlodpytxHuLlu u npudpywnu ez,o uoopyx(Huqp u npuopyrt(Hu ermumemu

flo4pyxnnqrre ce npaBHV nu\a xaj xon Inuqa xaj xon ,ll,pyureoro ilMa KoHrpona apa Qn cKhTe u Ae,noBHl,tTe
Ha r,nacoBl4T€r ce

o /rhue, Ha6aeHara
BpeAHocr Ha BnoxyBaFberq npeTcraoy,rra o6jexrrBHa BpeAHocr Ha AaAeHoro . flpyuraoro rn

o 6eaape4xyea roe.

rpclna oA crpaHa Ha

Ha npecTaHoK Ha

KoHrponara oA crpaHa Ha r0lpyuJrBgro.

Bnoxyaarue Bo npxApylxHH eHTilrFl4 nt)crot4 xora p,pyr.ureoro hMa suavajxo anujan Bp3 QhHaHChCKhTe h

H)e ce eBhAeHThpa

ua6aaFra BpeAHocr,

a,4yBa 3a h3HocoT Ha

4o6raxara unu zary6ara Her flpr,tApyxeHoro ApytuTBo.

flpunoxeurre KoHco,fu,tAnpNxr QlrxancncKt4 h3BeuJraN rr onQa(aar $rHaHcrcxu r,t ah Ha MaThqHoTo

ApyuJrBo BcDll OoH4 Menilpnnexr Afl, Cixonje il Ha noApyxH14qara WVP Fund Man Tirana Sll.A.
An6axnja (51% concraeHor:1) n nfra4pyxex eHrhrer WVP FUND MANAGIiMENT a,d.
rn nnrpo unrr'l

, Cp1uja (ilO%

concTBeHocr),

2.7. tlpuxodu

flprxo4nrc. oA npoBr,r3H, np"4frrryBaar npoBh3xh Ko14 npo[,r3neryBaar op,

[,pyLuraoro, a roa e npoensrja a{ ynpaayaaue co orBopeHfrre 14HeecrrLprcxu Qr

oBHara AejHocr Ha

,0,pyLuraoro, a roa e npoensrja a{ ynpaayaaue co orBopeHrre uteecrrqrrcxu BH. KAKO V BAC3HA h

nonl/|rv{vl 14 noceAyBa noeefie oA eAHet no/loBilHa oA r.nacaqKuTe npaBa,, noceAy
3eMa npeABhA npil oApegyBalbe 4alr fipyLurBoro hMa Kc)Hrpo.fla Bp3 Apyro n

oneparhBHhre nolrrvlKtl Ha eHTutrerorr Ho He ocrBapyBa KC)HTpp.ta. Baxsoro enol
cnopeA MeroAor Ha rnaeHilFa.AfvLureoro rta eBhAeHTnpa Bnox{yBaFbara no Ht,tBn

nocneAoBaTe,flHo cMeTKoBopicTBeHaTa BpeAHOCT Ha BnOXyBaFbeTO Ce 3roneMyBa r H

h3lre3Ha npoerrnja o4 xnr$xrure Ha llHBecrur-lt4(lKhr-l $oxp,oeri tlprxo4rre o4
AoKonHy e aepojarHo 4exa {4xu qKoHoMcKx Kopucl4 ke 6np,at npvrrnB aa p,pyut-

aepo4ocrojHo Aa ce r3Mepar.

flpnxo4nre oA KaMarh ce npuaHa{aar oHaxa KaKo ulro ce npecnnbryBaar 3ra nep
vcrnre, He3aBhcHo Aanh ce Hanna1eH14 unv He.

r,naBHhHa, ce nph3HaBaar xo;a (e npaBi3Ta Fta aKqhoHep/Te 3a nphMaFbe Ha

Kanntarxara 4o6rexa (saryba) o,{ ,rrp,r""rre rpryBaFba co xaplhil oA BpeAHocr
cMerKa, ce nph3HaBa Kora HoraTa (e ce pearrsrpa oAHocHo rpaHqaHL{hjaTa |ie saapucMerKa, ce nph3HaBa Kora HoraTa (e ce pearrsrpa oAHocHo rpaHcaHL{hjaTa |ie saapuu.

2.8 Pacxodu

11 pusnooorce uo pacxodume

Pacxo4rre npo143neryBaar or0, ocHqBHara AejHocr na p,pyluraclro, !acraHaTh 3apa4h B

reKor Ha roAhHara h ce npt4gHaBafr 4oxonxy e aerpojarno 4exa ,Q,pyuraotfo xMa cera
MolHe BepoAocrojHo Aa ce H?MepH.

vt3tAw ce npil3HaElaaT

H KOTA NCTHTC MOH{C

eer xoj ce oAHecyEraar

cnopeA MeroAoT Ha

cBoe HMe h 3a cBoja

Ha ycnyrhro Bo

a 0oBpcRa v AcTara

LT



BOn O0HA MEHAU\n\EHT A,Q gxonjie
6EnEUKU KOH KOHCOnUfiUqAHU OUt \AHCUCKM UIBEUTAU
3a zoduuama xoja eaepuye| no it,eexeraapu 2017 zaduna
2' npErnEA HA 3HALilUtlU (TV|TXOAO4CTEEHU nOnHTAKn fupodanxyeu)2.8 Pocxodu (npodonxveo)

npusHaaarbe na pacxoduntQ fupoQonxyea)

Pacxo4ure 3a KaMarh ce npfrsnaaqar oHaKa KaKo uJTo ce npecMeryBaar 3a nepHoArJT
t4crvre, He3aBhcHo Aanh ce nnarerir unt4 He.

2.g Kypcnu pasnuKu

,fl,enooxltre npoMeHh Bo c'lpaHcKa BanyTa ce hcKaxyBaar Bo AeHaph cnol]erq Kypcor
Ae,noBHara npoMeHa. crre nouerapHh c:peAcrBa u o6apcxn ucKaxlaHh Bo crpaHcKa
AeHapil cnopeA cpeAeHAeHapil cnopeA cpeAeH xVRc H{ Hap,oAx3 Eanxa sa peny6nuxa Maxer4oHuja a
KoHconrArpaHhor 143BelJlrajir aa $ranaucr4cxa coctroj6a.flosrrneHhre r,t HerarrBHHre
HacraHa/le co npecMerKa Ha nopapyBaFbara u o6apcxnre Bo crpaHcHa Banyra
nporl48BpeAHocr ce hcKaxaHH Bo UsAerlrajor sa ceonQarHa 4o6uexa KaKO nphxo/114

.-..-._! --_QhHaHchpalbe Bo roArHart Ha ioja ce oAHecyBaar, pesyararule oA noApyx{Frh
ApyuJrBo , Ko14 hMaar pa3/tLlqHa QyHxu,roHanHa Banyra oA Banyrara sa o6enoAeH
cnopeA xpajHror Kypc Ha A(lt or Ha KoHconr4rpaHhor hsaeuraj sa <prnaHcrcKara coc.

2.70 flonox od doduexo

flauoxor o4 4o6nsxa ce co(:Toh o/ rexoaeu x oAnoxeH AaHoK. flpecmeryoau a vl v13tAE

go6uaxa ce BpuJar Ha roAhruHa ocHoaa.rexoBHHoT AaHoK o4 4o6uaxa ce npecMerry,Ba
Ha peneBaHrHhre 3aKoHCr.lr npofrcr no peny6nrxa Maxe40Hr,rja, TexoeHror 4a
npecMeryBa Ha ocHoBa xojar rlpe4cfaByBa ocrBapeuara 4o6r,rsxa npeA oAaHoqyBaFbe 3r
Kofi He ce nph3HaBaar 3a q(-)/lH Ha oAaHoqyBaue (nenpnaHaeHr rporuorlu), nomalxy r,

noBp3aHil nnqa. ,{auoxor o4 4oqrBKa ce npecMeryBa co nphMeHa Ha Bax{eqKar
AaryMor Ha 6rnaucor na cor:1oj6a fio cranxa ogIO% (20!6: tO%|.

O4noxexror AaHoK oA Aolirerxa cp npe,c:MeryBa co nphMeHa Ha MeroAara Ha o6apcx
pa3nnKl4 Koh ce jaeyoaar Ha ,b,arymor Ha Srnancor xa cocroj6a HaHO pa3/tltKr nonnefv
cpeAcrBara n o6apcxrre H t-il4BHara cMerKoBoAcr8eHa BpeAHOCT,3a qe,nhre na $nHaHc

nepiloAoT 3a h3BecryBaFbc),

2,77 llopuunucpedcmect

flaprvxnre cpeAcrBa ce Bo/qpr ao lrsaerrrajor sa QrHancucxa cocroj6a, cnopeA
qenhre ua QlruaucrcKHTe vl3Beturlr, napruvur,rre cpeAcrBa ce cocrojar oA roroBlqenhre Ha QhHaHchcKHTe vl3Beturah, naFrhriHhre cpeAcrBa ce cocrojar oA roroBhHa
cpeAcrBa Ha AeHapcKx r 4ear]l3rrr cMerKh ao 6aHxyr H AeHapcKr4 p,eno3hil4 no BhAVBal

2,72 tlo6apyoarca od xynltaauu u ocmcrHomu no1opyeorcct-t

flo6apyaanara ce eBhAeHrrl4paar Bo MoMeHror Kora HacraHyBaar. flo6apyean,a

npecMeryBaar cnopeA cpe4r:h xyp( Ha F.{6pM na AeHor Ha co(:raByBa|-be Hia K

h3BeuJTau.

t2

p,en03ITt4 n0 BhAyBaFb

KOh Ce OAHeCyBaar

ax{eqH[ Ha AeHO] Ha

CE hCXAXVBAAT BO

eqKh Ha .4eHoT Ha

HH pa3/il4Kt4 IUTO

HhBHara AeHapcKa
ocHo pacxoAl,l oA

a il np[ApyxHorr)
/ ce npecMeTaHh

BaFba Ha AaHoK OA

cor,nacHo o4pe46rre
oA AoohBKa Ce

a 3a TpouJoul4

Ha)+(aHh nphxoAh c0

AaHOqHa CTanKa Hil

3a crTe BpeMeHcKt4

Ta ocHoBa Ha

u3BecTyBaFbe.

(3e oqeKyBaHh Aa
ce peanh3hpaHt4, el

BaxaT Ha HpaJoT Ha

HanHa BpeAHocr, 3a

6,narajun, naphL{Hrl

Moxar 4a 6u;1ar
rer o4 epa6orerrr,

BUCNHA HA HhBHAT€I

a FteHan,naT,flHBocT/

H14 BO AeBil3h Cel

paHilre $uraucrcxr

6zt



BAn OOHA MEHArJMittT A,Q Cxonje
E E n E w K u K o H K o H con h,ql rt p auiyt o u H A H c u c K b1 t4 g B E u r tr u
3o eoduwomo xoja eaepw,y,ea no j,l fleremepu 2Al7 eoduna
2. nPErnEA HA 3HA{ilUHU QMETKOBOACTBEHW 1OnUTUKU (npodonxcyea)

2.19 Bnoxyeorco eo x'ap)muu qd epeiuocm

,QpyLuraoro BnoxyBaFbara qo xaprht4 oA BpeAHocr rH Karerop[3rpa KaKo
TpryBaFbe. Baoxyearara KoH ce qyBaar 3a rpryBaH,e ce ()H,4e KOr ce crexHarh
reHephpatue na 4o6roxa p/l Kpar(opovnr Qnyxryaqril Ha qeHara.

,0,pytureoro hMa B,noxyBaFbE Bo aHL{h14 l43AaAeHr oA ApyrurBa Koh Korhpaar Ha

o6apsnuqr h3AaAeHh o4,hplxaeala.

f1o.{erro, BnoxyBa}ba aa rfryaarpe c€} l4cKax<aHh no xa6aeHa BpeAHocr,
HacTaHarH AO HhBHO CTeKH'/BaFbe.

llocne4oaarenxo, oBhe Et4oxyBarba ce Mepar cnope4 o6jexrnaHa BpeAHocr
noc,neAHara na3apHa qeH0 Fda ncrture F0a AaryMor sa 6raarrcor Ha cocroj6a sa oH
na3ap, AoAeKa 3a oHhe B[oxyBaFba 3a Koil He nr]cToh aKThBeH na3ap ce MepaT
BpeAHOCT HaManeHa 3a eBe,H yanHoTo HhBHo olljTeTyBetFbe,

p,o6raxnre u sary6nre qA npowleHara Ha o6jexrr4BHara BpeAHocr Ha B,noxyBa
rpryBalbe ce nph3HaBaar Bo Ao6nBxara Anvl sary6ara 3a nep[oAor ao xoj ce jaeyaaar.

2,74 Hedeuycxocmu , rlnimpojku u onpeMo

flo'{erHo HeABhxHocrnre, nocrpojxr4Te il onpeMara c€! eBhA€)Hlr,rpaar no Ha6aaHa
Ha6aaxa. Co cocroj6a Ha 3:1.L2.2O+7 roguna mareprjanHrre (:peAcrBa Ha ,{pyulrar:ro
h KaHqenapucxr,r rue6ea.

Ha6aaHara BpeAHocr ja qtnn QaxtypHara BpeAHocr Ha xa6aeeHh're cpeAcrBa
HacraHarh Ao HrlBHoro cr4Balbq eo ynorpe6a.Crre 4o6nenn nonyuw ufnnu
QaKrypHara BpeAHocr t{a cpeAcrr}oro. Ha6aeHara BpeAHocr lJa noc'
npou3BeAeHu /nzrpagexu Eto concrBeHa pexrja ja npe4craeyaa Ha6aaHara
KoMnnerhpaH npol{ecor r'fa nsrpa46a unr pasooj. He4arxrrocrnre h onpeMara ce
nnareprjiaaHr cpeAcrBa AoK,clnKy x*eHucrl oqeKyBaH KophceH Bex HaAMilHyBa eAHa fo{

flocle4Oaare,nHo, HeABLtl+,(HocTt4Tp, ncrcTpojKhTe t1 onpeMaTa ce eB14AeHThpaaT

BpeAHocr HaMa,neHa 3a aKyruynhpqHara aMoprutaquja u aKyMynilpa uwe zary6u

Tpouror-1rre 3a peAoBHo oAplxyBaFbe h nonpaBKx Ha HeABhxHocrilTe, nocrpoj
eBuAeHrilpaar Ha roBap Ha AenoBHhTe rpollJoqt4 Bo MoMeHroT Ha HhBHo HaCTaHyBa

oAHecyBaar Ha peKoHcrpvx{hja 4 no4o6pyeaFba, KoM ro MeHyBaar Kanaqhreror
ynorpe6a Ha HeABhxHocin4re, nocrpojxrre r on a/ ce LoAaBaar Fta Ha6aeH
cpeAcrBa. Anaectnquvtre Br:r irex ce eBHp,eHrhpaar n aBHa BpeAHocr.

KannraaHrre go6naxn o4, npo4ax6a Ha Hep,BxxHocrhre, nocrpojxnre N on
ocraHarnre nphxoAh oA aneparhqHo pa6orerue AoAeKa crrt: aarybr uiro HacraHy
HeABhXHOCTl,rre 1,1 OnpeMqT',i] Ce hcKaxaHh KaKo ocTaHarr rpotuol{h oA pa6rcre}beT0.

2.75 Auopmusa4uja

Annopruaaqnjara ce npecMetTyBa cp nphMeHa Ha npaB( vHVcKa cranKa, a co qen 4a
unu peBanoph3aLlhoHara er$e4Hocr Ha HeABuxHocry e, nocrpojxrre h onpeMara
npolleHer Kopl,iceH aex. llprQqeHerilor KophceH BeK h aMopru3aqiloHr4or /ueloA ce
na cexojia roA[Ha, a eQexlnrp :Ja chre npr]MeHh ce nphMeHyBaar npocneKrraHo. Ha h

MoMeHror Ha craBaFbe ao ynorpe6p He ce npecMeryBa aMopl,tsaqraja
hTe Bo TeK AO

KOI Ce qyBaaT 3a

aBHO 3a UenrTe Ha

aTa h B/roxvBaFba Bo

3a chTe TpollJouH

peAeneHa

3a !(oH hMa

llhBHaTa

cnopeA
AKThBCH

Ha6aaHa

KOl4 Ce qyBaaT 3a

T Ha AaTMOT Ha

cocToJ6rT oA onpeMa

a 3a cNTe Tpor.loqrl

Ja HaManyElaaT

uTe h onpeMaTa

Ha .o,eHoT Kora e
nnranvt3upaaT KaKo

a,

HHBHitra Ha6aeHa

o6esapre4Hyaa rue.

il onpeMara ce

). tl3Aaroqure Kor4 ce

N HC'OACHVOT BCK HA

Ta EpeAHOCT Ha rhe

c€l 14cKaxyBaaT co

o4 oryfyearuero Ha

anoL{r4pa na6aaHara
.I'€IKOT HA HhBHhOT

neAyBaar Ha xpilJor



BAn OOHA MEHAUMEHT AA
EENEWKU KOH a u H A H C U C K t'l t'I 3 B E WT A t'I

flexervtepu 2077 z'oduu o3q zodunsma xojo aaepuyqd na
2. nPErnEA HA 3ttAttNHt4 \'KO BOACI'BE H n n On MTU lli l'1 (npodonxyao)
2.75 AMopmuaq.4tuja(npqdon y8q)

Ha napilqHh cpeAcT8a Bo MoM Ha neroBo creKHy[]aFbe. ilocne4oaarenHo,

f oAr4 ruHo 120L6:20% ro4u lurlo).

2.77 06eeepednyeo,.be Hdcpedlmeama

Cpe4croara Koh hMaar HeqrpaHhqeH EleK Ha Kop14creFbe H He ce aMopn43t4paar ce...'.--.'..'-.
aHanh3a 3a MoH{Hocra oI\ H14BHp o6esape4tyaarue. Cpe4crBara Hoh ce aMoprh
aHanu3a :la MoxHocra 3a HnBHq o6e::ape4xyeaFbe ceKorau Kofa nocroja'r
HhBHara cerauJHa cMerKoripp,crebua ape4uocr {l noB}4coKa oA HhBHara HaAo

noKax{yBa AeKa 14crilre ce opeaap!4He'rr.3ary6ara nopaAh o6esepe4HyeaFbe ce

Koj cerauJHara ape4Hocr ja xA4nnrauyea HaAoMecryBaqKara BpeAHocr, H?,

npeAcraByBa noBrcoKara npe4Hogr oA Hero npoAalxHara BpeAHocr Ha cpeAcrtroro Ha

aa npo4ax6a r ynorpe6Hari epey'nocr Ha cpeAclroro.

2.78 O6epcxu cnpeMa do,6oeyjauu

O6epcxnre cnpeMa 4o6aay$avu ce rcxaxyaaaT Bo Bl4chHa Ha HoMhHanHilre h3Hoctl

AenoBHilre rpaHcaKL{r4H. Q6apcrlare cnpeMa Ao6aeyea.{h ce ornruyBaar no t,

3acTapeHOcT Anu co BoHnponqecHo nopaMHyBarbe, co ToBapoFbe Ha ocTaHaTL'rTe npHXc

]4CTOTO, MOXe Aa
'20L7 ro4uua

UJTO Ja COr{tlHyBaaT

nh eKB!4BaneHTh Ha

njannvt're cpeAcrBa
ja. Amoprnaaqnjara

KhoT I43HOC 3a BpeMe

ua nxtecyaa 2O%o

Ha foAhuHa
paar ce npeAMe'r Ha

KOh yKalKyBaaT AeKa
BpeAHOCT urTO

:3a h3HOCOT :la

a BpeAHocr

3a Tpol!or_\hTe

npoh3neryBaaT oA

Ha poHoT Ha

r y|lnaTeHh aKL{t4t4.

o4pe46n, a Moxar
rBoro e Aonr{Ho Aa

AO M(CMeHTOT KOfa

BHhHa OAHOCHO AO

na .0,pyuraoro, ,{o
3a nrlxphBaFbe Ha

, no nperxoAHo

3a hcnnara Ha

A!4BAAeHAV.
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2,20 tiqeMu

BAn @OHA MEHAUMEI)I| AA Cxonje
EEn E U K U KO H KO H COn UAU pAH U O u t] Atl CU CKU U 3 B E UJT AU
3d zoduxsma xoja aaepuyea na ll AeweMepu 2017 eoduno
2, n P E rn EA H A 3 H A.l AJ H U CM E,rKO BOACT B E U U n On nT U K t't ( n pod onxcyaa )

L{qeMu

l.laennrTe co Kol,t ce npeHer::)iBaar 'r oa concTBeHocTa

cnopeA HeroBara o6jexrroHa
o ce eBHAeHrhpa

HA MhHHMA,NHhTC
n,naHaft'a Ha HaOMOT.

Haennrre KaAe uJTo 3HaL{agH Aein op, pt4:lhtlhre h Kopt4cn4Te Koh npou oA concTBeHocTa ce
(aroara 3a HaeM nprl

ocHoBa

Te fh npe3eHThpaaT

f(aKo cpeAcrBa 3il

xophcreHo npocrop

2,27 Kopucmu nd epada'menulne

Koprcru Ha epa6orenhre cq chre fiop',a Ha HaAoMecro* Koj ro 4aaa,0,pyLureoro Bo
ycnyfa oA crpaHa Ha apa6oleHnrd.

(7) Kpamxopor.,Hu xap,,ucmu sa apd6omenume

KparxopovHu Kophcrh aa epa6orqHhre ce Kop14cru Kovt Aocnr-.Baar ga n,na(arue ao
xpajor na nephoAor ao xr:rj apa6lreHltre ja rsapu.rure ycnyrara, Tyxa cnafaar n

corqrjanHo ocrrypyBaFbe, xparxopovHo utareHh orcycrBa, yqecraa eo 4o6rexure
KOpl4CrH. cure xparxopor.t]+t4 Kop4crr sa apa6oreHhre ce npil3HaBaar KaKo pacxoA 14

HeAhcKr)HrerpaHuor 143Hoc ra xopfacrrre"

(2) Kopucmu no npecnlaHox na epa1omyeabemo

p,pyureolo BpuJr ynnara na npia4oHr-rcrre 3a neH3t,tcKo HHBanhAcKo ochry
cof,nacHocT co AoMaulHaTar 3aKoHtKa pofynaThBa. flpH4oHecrre, 3acHoBaHh Ha

Ha BpaooTeHhTe Bo

Ha BpaooTeHilTe, ce

p,pyureolo BpuJr ynnara Ha nphAoHr-rcrre 3a neH3t,tcKo HHBa/thAcKo ochrypyBa

ynnaryBaar Bo HaL{hoHanHrre QoN4oan. ,{pyuraoro HeMa 3aKoHcKa o6epcxa 3a n/ta Fbe Ha AononHa4renHvl
nphAoHech Bo OoHAor 3a neH3hc+o hHBanfiAcxo r)chr,y'pyBaFbe Ha Maxe4oHrja npu 14oHh paFbe.

,0,pyLuraoro e o6apaaHo 4a rnl Hcn/rarn Ha apa6oreHhre Ko14 3aMHHyBaar Bo neH3hJa
ornpeMHilHa xoja o4roea6tq Ha dae MeceqHh npoceqHh nrarn vcnnareHh BO p,px{aBara Bo

-lT"rvee 
r !' eY

neH3hol'lhpaFbe. flpyureoto HeM? HanpaBeHo pe3epBhparb() 3a oBit npaBo Ha epa6$renrre,
r43Hoc He e o4 nnarepujanuo sHavQrue sa QunaxcncKhre h3Bet! 'ah.

2,22 O6enodenyeatbo sq noepsaHu cy6jexmu

3MeHa 3a h3BpUJeHaTa

,n'e Ha 12 nneceqn no

e vr nphAoHecuTe 3a

Apyrh HeMoHeTapHh

BO BHC]4HA HA

MhHl,lMA,NHA

MOMCHTOT HA

6u4ej(r oaoj

3a qennre Ha oBHe QrnaH,c{acxu {saeurar noep3aHh cy6jexna ce oHue HaAe eAHara crpaHa ja xourponrpa
ApyraTa cTpaHa Co corlcrBeHh'rKq yqecrBo oA HaA 50%o, unn HMa 3HaqajHo anrjau{e Eto cot]crBeHHLtKoTo
yqecTBo oA HaA 20%o, xaxo h qneFioBh t'() opraHr4re Her ynpaByBaFbe Ha p,pyureoro r,r firqa noBp3aHh co HhB

Ao Brop creneH Ha KpBHo c:poAcrBo.l+v orvp Lrrrrsn no nponu lpvr+LtDjJ,

crpa AofoBopHa ocHoBa r ce

apyB ra 4fHor Ha hsaeurajor:a
HilTe Bo h3BeulrajHhre nephoAn
Te h3
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BAn AOHA MEHAUM,
aEnEwKu KoH KoHconuAupaHu ounAHcncnn u.lBEurAuaEnEWKU KOH KOHCOn,UAU PAIU
3a zodunuma xoja nepuyQo na pSI fle'xernepu 2077 e.oduxa
2. rrPErnEA HA HU 1OflUTUKU (npodonx,yaa)

2,23 l'leugeecnocmu

Hehgeecxa o6apcxa e nno>kxa

norBpAeHo co cnylryBa|ig 4nH

xoja nporereryBa oA M[Harh HacraHt,t, ,.t4e nocroe]be rie 6r4e
Ha eAeH h.nil floBexe Het43ElecHh l4,4Hr HacTitFl4, Rot He ce Bo

qenocT noA Kor'rrpona Ha . I'leheaecH[4 o6epcxr He ce np],t3HaBaar Bo QntaHcrcxrre !43BeulTah,

ryKy caMo ce o6eno4euyupar. r43BeCHH CpeACTBa Ce MOX{H14 CpeACrBa KOh npotf3.freryBaar oA MhHaTil

HacTaHH, qhe nocToeFbe Ke norBpAeHo co cnyltyBaFbe ilnH HecnyqyBaFbe Ha eAeH l4,nh noBeKe

ce Bo qeno(:T noA KoHrpona xa ,{pyuraoro. Heh3Bec:HH cpeAcrBa ce

nplln[8OT Ha,eKOHOMCKh re KOptlCTh.

Heh3BecHh l4AHh HaCTaHn, ROU

npH3HaBaar caMo Kora e Eepo

Quxaucucxu pu1l,tfu u co ucmume

Bo rexor Ha cBoero pa6olre|ue o BneryBa Bo pa3,nhr{Hr4 TpaHcaKqhh h e h3no8eFt Ha no8eKe BVA}BU

na3allHrloT phrsr4H r)A npoMeHa Ha AeBh3HhTe xypqeBv, KaMarHhoT pH3hK

vor pA3vK, p,aHoqHHor ptl3t4l vi KanrrarHroi pr43hK. AxtnsHocrr4re
:vlclure pu3ul{r4 BxnyqyBaar at4ann3n, npoqeHHa/, nprQaxarue r

ynpaByBaFbe co ph3r4r4nre. r|) ce CTpeNlh l,iOH not:r!4rHyBaFbe Ha cooABeTljla paMHoTeXa norvre:fy

p143r1KOT h HaAOMeCTOT, Cr) qe/l MeHo Aa rre MrHilMh3upaar norenqnjaaHo Hqfa'rl,tBtthre eQexrr aps

Qnnaucucxara ycneLuxo{l fi a ro, flonuruxure Ha [[pyurBoro 3a ynpaByBa$e co ph3t4qh hMaar 3a

qen Aa rr n4eHrn$rxydaaf u a nn3vpaaT oBHe pu3uqh lla BocnocraBaT cooABer4vl (rv13vw 14 KoHrpona

,ar pvr3nqr,lre I nphApxyaattero KoH /r14Mnl4re npexy aepo4ocrojxnHapl43hqhre, KaKo h Ai rih

coBpeMeHh hHqopMaThlKl4 ch

p,pyu:raoro Bplxh peAoqHo Llcn H)e Ha no/ll4Tt,4(nTe V BOcnOCTaByBabe Ha CUCTQMU 3a ynpaByBaFbe CO

p143hKOr COTnaCHO CO naEapHhre

MeHaqnneuror xa p,pyLulaolo e

Bo cof/tacHocr co nonrjNxnre

Qunaur:ucxure hHcrpy

ce 6asnpaar Ha HhBHo

Paxoecr4ctaoro Ha

oqeKyBaar, a Kon ce

h, npoMeHilTe Bo npoAyKrrre n xaj4o6para npaKca,

{eH BO aKTUBHOCTn 3a npaBhnHO fnpaB}BaHre co srnaHcrcKnTe p[3v1L\v1,

peHh oA crpaHa xa O46opor Ha AilpeKTopr. Q46opc,r Ha ArpeKroph
leAypr4 KDr ro onQakaar qenoxynHoro ynpaByB?Fbe co pv13l4\t4, KaKO il

H Bo aKTuBHocrn 3a npaBhnHo ynpaByB?Hr€ Co

AoHecyBa nhcMeHh nonfitvl,xu n

cnequ(rrvHure no4pavja xaKo ur

3.1 flaeapen pusuK

ce [)u314Kor oll HypcH14 pa3n|/.Kvl 14 p11314HO'r Op, KaMqrHHTe CTanKil.

14ruoror Ha ,Qpyuraoro no Ha na3apHh pt/'34\t . narapHrre pt43ht-lrt npoh3npryBaar oA orBopeHara

n03uqilJa Ha o,4 Qnyxryaqnjara ra na3apHhre KaMaTHl4 CranKf4 H rna:lapHhTe LleHh Ha

li49

Ha

Pusux ad npoMeHo na qpuume

Prgnxor oA qeHa Ha xailltanor e Bepo1arHoc:ra AeKa qeHara Ha Kanur€r/ror (e Qnylgyupa r tie elujae Ha

pH3xK oA npoMeHh Ha tl,pHhre Ha E}noxyBaFbiara pacno,no)+(nah3a npo,qaxSa" APyLureoro xe ce sanara aa

Paxooo4creoro xa flpylLrrporo
peAoBHo ce cneAu.

hMaar 3a qer ga ja
xapr[14 oA BpeAHocT

)BolfcrBoro na p,pyuraorrl yrBpp,yBa npuSarnnau nAMVtrvl Ha ph31,1K, Koh

o c,neAelbe.

npoqeHyBa na:3apHhre prcvw1 h MaHchMia.flHnre sdryOrt Kol4 Moxar Aa ce

Hil npeTr]or:TaBKh 3a pa3,r|H!.lH14 npoMeHh Ha na3apHhTe ycnoBh'
'aByBa rpaHhqh 3a pu3t4Kor xojuro Moxe Aa ce npr$aru r xojuro

ar ,4o6hBKara 3a AaAeHo Hr,lBo Ha p,t3hK. Bo4 elor Ha AonxHHqKHTe

uacro.iyea Aa fo HaMa,nH pN3l4KOr OA npOMeHa Ha KpMaTHl4re cranKh npeKy

(poxor Ha AocneBatte) Ha 4onxHrqKr4re xaprr4!4 oA BpeI\Hocr.

QuHaHchcKh pt 3v1\t4 Ka(o luro
KaKo u KpeAhrHhor pnshx, nntKaKO U KpeAhTHhOT pn3lllt, ilVRB

3a npaBhnHo ynpaByBaH,e CO

HaManyBaFbe Ha

1.6



BOn OOHA MEHAUME\II AA
6En E UKU KO H K OHCOn t iAU P,

3a zoduuama xoja gaapfuybq na
3 cDunoxcucxu

3,7 flaeapen pusuK

Pueux od npoMeHd Hd

flpyuraoro e BxnyqeHo B,o

crpaHcHH na3aph, nopaAl,t lllTo
Banyru,,{pyuraoro uema

P.Maxe4onrja He nocrojpir
oaa flpyuraro e ranoxdld xa

Qaxror uro Hajronenn 6pbjl

OQnqujanur,rre AeBh3Hyt FlvpceBil

O',1 H AH CU CK N U 3 B E UT' AU
p,exemepu 2A77 eoduna

co ucmume(npodonxyao)

Bo crpaHcKa Ba,nyra, KaKo pe3ynrar Ha npoAa:x:,6u n Ha6aBKh Ha

e 143,noxeHo ra cexoj4uenHh npoMeHh Ha KypceBhre Ha crpaHcK14

norhrhKa 3a ynpaByBat-be co oaoj puarx co orneA AeKa Bo

QnHaHcrcxn hHcrpyMeHrH aa ne6eruyaarue na oaoj BuApA3uK. Cnope4

Qnyxryaulun Ha crpaHcKt4 Batyrv, xoe cenaK e orpaHnqeHo nopaAt4
ce eo EVP,, unj ealyreu Kypc ce cMera 3a penarhBHo cra6rnen.

KopHcreHh 3a KoHBep3[4ja na craaxure ao kleeeuJrajor sa $uHaHcur:xa
Banyra Bo AeHaph Ha Ha 31 flexemepu 2Ot7 ce AaAeHh Bo c.neAHurcBcocroj6a hcxaxaHr Bo flpaHcKa

npefneA:

2077 zoduna

Cpedcmeo

llapu n na p14qH14 exsusarbFlTh

Bnoxyoa rue Bo nf,r,4pV*,
ApyrlrBa
@rHaucncxr cpeAcrBa Koh c

qyBaaT 3a TpfyBaFbe

Bn olxyBa Fbe Bo Aeno3 hrh

Ocra Harh no6a pyea rua

Hero AeBh3Ha

3.1/gxgruqpn 2!12

6L,4907

9.816

3,662

6.232

T2L

47

L2L

19.58,9

EYP

Ha MoHerapHHre cpeAr:rBa u o6apcxr,r xa p,pylureoro Ha

192

8,631

4,2r9

10.008

3.662

6.232

8.631

4.219

190

712

902

31.850

69

665

v34

12.308

Co orner4 Ha KBa,nhrerorj rrq nna{rapaHhre cpeAcrBa paKoBC)AcrBoro na flpyurBoro He oqeKyBa HeHo14 oA

AofoBopeHilre crpaHn 4a uQ rr r,rfnonxN o6epcxrre,

O6epcxra xoH 4o6aeyeav

OcraHaru o6epcxra

AVKaAAHV| xapr[vl o4 apcr,{HocT h Aeno3vrTh KerAe,0,oroBopeHaTa crpaHa 14Mi:t Bt4coK KpeAhreH pejrrur.
Paxoao4craoro e ea4onileHo 3a fe4oe'xo cneAebe Ha h3.no)xeHocra h npeB3eMaFbe Ha KopeHThBHr4 MeFrKr4

3apaAil ycornacyBaFbe Ha l.[pylurepro co yrBpAeHrre ntMnrn,

17



BOn AOHA MEHAUMEIIiT AA'lxon.ie
6En E u Ka Ko H KoH con w,qu eeN u o u ti AH cu cK u ug B E urAn
3o zodunama xoja aoepuyga no $t,eexer,tepu 2017 itodutto
3 tilunancucKu pusut4tu u ynpleyeutbe co ucmume(npodonxyea)

npoMeHa Ha HilBoTo Ha

h naphqHilre rexoan. Ha

co npoMeH,nhBa KaMaTHa

(eo 000 MKq)

37 flexentepu 2077 zoduno

Cpedcmea

Iapr u naprvuh eKBhBa/teHTpl

Baoxyearoe Bo npHAp)r)t{Ht4

ApyrurBa
Orsancrcxu cpeAcroa Kolt ce
qyBaar 3a rpfyBa Fbe

Broxyearue Bo Aen03hrh
Ocra tarr no6a pyaa roa

O6apcxrn

O6epcxrr xoH 4o6aayeavu
Ocra narn o6apcxu

,{o 1 rvr*c ooJj" t
Eea xannara qDukcxa BHynHo

o434o12
Mec

7.000 r.b5l

:t..631

4.,2t9

10.008

3.66?_

6.23',2

10.008

3.662

6.232

8.63 L

4.2L9

32.752

:190

71,2

3.4 lluxeudonaceHpus[ttl

p,pyuraoro e h3noxeHo [{a AHePHH noB.neKyBalba Ha cpeAcrBa oA cBomre TeKoBHh cMerHh, AocneaHh
Aen03hl'h, KaKo h ocTaHaTil f oanei<yaanra.

,Qpyuraroro rh BnoxyBa cpe,\craaja Bo,a,eno3uru vxaprul oA BpeAHocr. BnoxeHr4Te cpeAcrBa Bo Aeno3h.r.r4
Bo 3aBhcHocr oAnu{Bu$o(:xrare nfrpe6h Moxe Aia ce noB,neqar eo cexoj MoMeHT r Ha roj navnt p,pyLuraolo

ro pa6oreruero. hcro TaKa , ApyLul3oro B.flox{yBa Eo

nocroft no6apyaavxa Ha nil3apor Ha KanHra,n. nopa4h
paroK BpeMeHcKh poK MOX-(ar Aa Ce XOHBepTHpaaT BO

r Bo p()K noKparoK oA uJecr Meceqh oI\ AaryMor Ha

Ha TaKOB HaLtHH t.lJTO MOXe Aa th vc:noAHA cfiTe cBOt4

h napilqHh eKBilBa,[eHTLx)sa 4a rr ucno.rlHl,t c!4Te cBoH
oOapcxn Bo AaAeHt4re poKOqh.

18



BAn @OHA MEHAUMEIII Afl Cxonje
6EnEWKU KOH KOHCOnh\AUPAI|U Ot
3o zodunama xojo eoepwybo nalil Ae
3 rDunoncucKu puautrli , yn/,o"y"' yeo)
3.5 Ynpoeyearce co xonum'gnom
flpr ynpaeyaaFbe Ha concraeHrori KanhTa,n, ,{pyureoro ce nFruApxyoa xoH cneAHhre qenH:

- nphApxfBa,t,p *o" iTanorrr"'o BpcKa co Kanura.nor nocraBeFiu oA crpaHa Ha perynaropor
- 3au:tura xa qnocoQnocra Ha Apyuraoro Aa npoAonxn co cBoero AenoBHo pa6orere ao

3a 3a noAApr,.uHa Ha pa3BojoT Hil cBohTe AenoBH14

H Becrh r-lu oH 14 Qon4oar, xajnnan u or HoMt4 H a/teH n3 l{oc
Ha ,0,pyureorfo 3a ynpaByBaFbe co (loHploau h3Hecyea

a AeHor Ha ctcHoBaFb(:ro. []o cayvaj xora BpeAHocra Ha

cHo Qoxp,oehre co Koh ynpaByEra f\pyuraoro ea

100.000.000, rllaBHhHara Ha ,0,pyLuraoro rpe6a 4a ce
oj ape,4nocrir Ha hMoror Ha hHBecrullroHlor $onp, ro
xajnnrory 4o EVP L0.000.000,
To e ycornacieHo co .lneH 5 craa I lt 2 o4 3axoHor aa

cn4qr4oHr4 QoH4oar, KaKo ,t cor.nacHo llpraeraxnxor :a
yrBpAyBaFbe Ha crpyKrypara, npecMerKaTa H HaqhHor Ha oApxyBaFbe Ha cpeAcrBara Ha

Ml4HhManHara or:rloexa r,naBHr,iHa ra ,fl,pyuraoro 3a ynpaByBalbe co uireecrilqr<;xn $oH4oar,
a MhHhMa.nFta r,flaBHhHa Bo h3Hoc oA eAHa qeTBpTuHa

14 Tpor.uoqh HaBeAeHH eo reaeulajor :la ceon$arHa

oro e ycor.naceHo co "tneH 5 cras 3 o4 3axoHor sa

a eAHo cpeAr:r'Bo Moxe Aa 6n4e aamenero v1nt4 Hexoja

noan. !,pylrrBoro pacnonara co Qunaxc,4cKh cpeAc'rBa
r o6apcxn Koh ce cocrojal o4 OuHaucncK[ xHcrpyMeHrh no odjexruaxa BpeAHocr n o6epcxn cnpeMa

4o6aayaavr KaKo h ueQrulHcucln cpe4crea sa KOil roneM 6poj Ha cMerKoBoAclleHl4 nonvrnKt v1

o6enop,eHyea rua 6apaar ),rBpAyBb Fbe Ha Hr,t BHara o6jexrr ax a BpeAH ocr.
O6jexrreHara BpeAHocr Ha QrHancrcxure cpL.ArBa r obapcxr,r e npn6nrxna Ha HhBHi:tra

cMerxoBoAcrBeHa BpeAHC,c[ co prneA na Qaxror AeKa rcrrTe xMaar penarnBHo Kpa]rKa AocneaHocr Bo

3l/lexeruepu 2017 31 AexeMeph 2015

4_.Agxeruep14 2015

3.23r
1,601

435
5.267

poK oA AaryMor Ha Srnanr:;or xa Qocroj6ara.

5 llpuxodu od nodotiecm\
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3!krxeJvrEpr?016

Hero xa4onnecru

flaxox
Bxynxo

Tpouotlu ea

Haennr Ha HeABilxHt4Ht4

Haennn Ha onpeMa
Bxynxo

Ocmauamu mpoulgtlu

HAEMU

ilorpourexr KaHqenapHqKil

florpoueHa eueprraja

Iorpouexlr pe3epBHh Ae
TpaHcnoprxn rpouJol-lh

O4pxyearoe
Pex.naMa, nponafaHAa
Ocranarr ycnyru
Tpou.ror.lr 3a pen pe3eHra qrja
Tponror-t,r,r 3a cMerKoBoll CrBo
TpoLr.rolryr sa pea ra rja
TpoLuoqr aa 6epsa,LI.QXQ ra

Ocranarr rporrJoqr
Bxynno

70 flanox od do6uexd

,{aHoxor o4 4o6raxa ce

cocroj6a no cranKa oA 1096 Fo
p,pyureoro HeMa HanpaEleHo

h3Beurra H, 6n gejku Apyul rqoro
ce Kopl4cle/re Bo hAHhHa.

77 llapu u ndput'tHu

p,eHapcxr,r cMerKh eo 6aHxr
SnarajHa

,{eeneHr cMerKh

Bxynno

flo6opyeorca

flo6apyaaroa sa npoar,rafja og
flo6apyaarua oA KynyBaq h

!!-i[q4emqpm 2016

330
36

365

padomercemo

1[_/ge.xeqepr 201,7 9!-,Esercpl281€

h chleH hHBeHTap

2L9
169

83

rot
372

480
63s
615

217

83

302
364

3.705

co nphMeHa Ha BalxeqKara AaHoqHa cranxa Ha p,aryMor xil 6rnaxcor Ha

o t\ L.284 unjagu AeH a p h.
paFbe Ha oAnoxeHil AaHoqHh cpeAcTBa Bo c)Bne QhHaHcl,IcKH

Mo)Ke co cHfypHocr Aa ro oApeA,h HHBoro Ha AaHoLtHt4 cpeAcrBa t<on liu

31 fle6C$gp!2ql/ !!-.,Aexer$apr4 2015

4.090
9

4"099

72

Bxynro

20



BAn @oHA MEHATJM|iHT Cxonje
dENEUKU KOH OMHAHCUCKU USBEUTAN
3a zodwuama xojo 7 fl,exemepu 2077 zodunu

73 Bnoxcyeorce ao

Broxyearua Bo KparKopovH[4
Bxynxo

,0,pyu:raoro rMa KparKopoHHhre Aeno3hrn Ero Cronascxa 6anxa Afl Eurola Bo l43Hoc o4 1.010 unjztgu
AeHapu co KaMarHa cranta oA 1

MANAGEMENT a.d.Beogracl, Cp6 a, KaAe yqecrByBa co30%o concrBeHocr.

76 Hernamepujanuu

_ 31i, Aexeanepu 2077

1.516

3ltgsreuep4zgllz 3f*ucqlepr2qlq

8.631

8.531

HapcKt4 ,4en03rTI

Cxonje, Penrex A,Q Cxonje, lllilE AA CKonje K3Ho h Bo A4prar fpyna Xpearc|la.

75 Bnaxyeorce eo npudpyxnu

KaMarHa cranKa oA3,L0yo n |'Je
co roAnuJHa KaMarHa ctanxil 2%.

74 Bnoxcyearce eo

Xaprrr oA BpeAHocr 3a

Xaplrr oA BpeAHocr 3a

Bxynno

Ha 31 flexetaapu 20!7 rQ4una
h3AaAeHh oA Peny6ruxa l\rlax

Baox<yaaroe Bo nprApyilKH t4

Bxynno

Bo rexor na 20L7 roAHHa

Can4o xa 01 Jaxyapra

3ronenityearue

Hamalyaarue

Caa4o Ha 31.12.

l4cnpaaxa na epednocrna

Car4o na 01 Jaxyapr,t

Alnoprusaqrja

Hamanyaarue

Can4o ra 31,12.

Hemo craem xoeodcmeeu ct

na 37 dexemepu

Yo, v3Hoc og 62L nnjagu AeHaph ao Eypocrau4a$A 6axxa A.{ cxonjer co
nxa KooneparuaHa 6auxa A.{ Cxonje Bo h3Hoc o4 7.000 vtnjagu AeHaph

epednocm 3a mpzyeahe

p3Hht{rl

xqhh

.{pyuraoro uMa uHBecrnpaHO Bo o6apsHr,rtt.lr 3? AeHaqiloHaarlaqNja
rja 1t0 ennucr jzt u tr emncuja n o6n tuu aRwA u3Aztt1eHlr oA Arxanor4 ,Afl

3iLAelLeuEp!2AlZ SEAe_reuBon zotg

3.r)h2
3.662

rlMa h3BpuJeHo BnoxyBaFbe Bo nphApyxeH eH.r.hre]i WVP FUND

1.51.6

64/

283

930

586

HennareprjarHhre cpeAcrB:t Bc) r ce cocrojar oA HyneH coQreep 3a il3Bpr.rJyBarue fia ocHoaHara 4ejHocr
Ha ApyrulBoro ynpaByBalbe Cc, rH r.{r4cK[4re QOHAOBH.

21.



BOn @oHA
EENEWKU KOH
3a eodunama xoja
77 Onpena

Can4o xa 01 Janyapn

3ronennyearue

Haltnanyaarue

Can4o ua 31,12.

l4cnpaexa xa epednocma

Caa,qo Ha 0L Jatyapra

Aanoprraaquja

Hannaayaane

CanAo na 31.12.

Hemo

na 37 flexernepu
Onpennara na flpyr.uraoro
ocHoBHara 4ejxocr.

78 Odepcxu xon

O6apcxr xox
06apcxlr xoH

Bxynno

79 Ocmanomu

O6apcxn xox apa6orenr
Obepcxr sa AaHoqh il
O6apcxr 3a AaHoqh Ha

O6apcxa 3a nepcoHanefrl

Bxynxo

20 Axtquoxepcxu

Axqrotepcxr,ror Kanhra,
yn.naTeHh aKqhh.
ConcreeHhq xara crpyxrypa
UJTO CneAyh:

Rupert
BAn M
Apmou
Snaxe
llemap

Honnnxalna BpeAHocr Ha

npoTl4BBpeAHOCr Ha AeHoT

Cxonje
ONHAHCUCKU USBEIJJTAU

37 flexernepu 2077 eoduna

3fl0

212

98
92

190

oA nnaTa

ce np143HaBa BO

oT HanuTan co

35

t2
661

4
7!2

HA HOM]4

Ha 31

1

2

3
4

5
6

sF4

1.4+6

--T-

o4 xa6aaexa xonnnjyrepcxa KaHqenapxcKa

o6epcxu

3a hsBpuJyBalbe Ha

HOC Ha U3AaAeHA t4

2pt7 ronuna, e KaKo

iluJaH BO AeHapCHa

6.000
97.500
15.000
4.500

22.500
4.500

axqrja e 1 eyp no axqrja. Kanrraror

22
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3apa6oryaavxa no axr44ja (ed 4enapra) SSpa

22 Tpancaxquu co nQepea4u cmpqHu

3a qelrre Ha oBl4e Qrnarr$rcxr h3Beturah noBp3aHn cy6jer<na le onne KaAe e,r,Hara crpaHa.la xoHrponhpa
Apyraria crpaHa co concrBPHhqKP yqecrBo oA HaA 50%o, nnn 4nna snavajHo e,nrjaxue Bo concrBeHuiiKgro
yqecTBo oA HaA 20Yo , aerQanre PcHoElaeh h qneHoBhre Ha KnyYHt4oT paKoBoAeH KaAap, Ca,n4ara u o6enaor

h 3a foAhHara uJro 3aBpll.iyBa Ha 31,{ellennapr 20Il e

op ua,Qpywmeomo:

a9egcxr.r lPrxciar Pacxoall

Kparxopovtn rpouJoLlH 9a - !.464
apa6orexr
Ocranarr HaAoMecroqut _ 20
TprLroLl,r,r no AoroBop 3a Aeno 442

Tponcoxu,uu co nodpyxutttqu u nS)udpy.weH eHmumem

Bo rexor na 2or7 roAhHa l]nvurr{oto r,rMa h3BpueHo caMo ynna]ra Ha ocHoBaqKr
npHApyxH14or eHThrer.

Bnor Koft noApyxH14L{a'ra H

23 llome n q,ujan n u ode'pcxu

Cydcxu cnopoeu

Co cocroj6a na 31 ,Eexerrnapn 2OL

sary6u oA cyAcxh cnopoBli. Apyu

roAhHa He ce eBhAeHThpaH14 6nlo xaxsu pe3epBhpaFba o4 noreuu,nja.nHu
He ce JaByBa I(aKo ryj,ileHa cTpaHa Bo cyAcKl4 nocTitnKH, Hilry naK hMa

Bo nephoA o4 5 ro4ruu np noAHecyBalbr-5 Ha AaHoqeH useeulraj ea

npe,o,x3Bil Kaar Aonon H hrea H{ p,a uov H n o6epcxlt. Cno pe4 n poLleH Kilre H a

AaryMor Ha oBhe h3Beurat4 He noclojar 6uno xaxsu p,ononHhre,nHh
ycnoBH oA KoX MOXaT Aa npo14 noreHqrjanno nnareprjaaHo :ltavajHu o6epcxr,r no oeoj ocHoB.

AaAeHh 6nno xaxau fapaHt_t,l4h Ha

fl,anouen puzux

<Dn Haxcrcxnre h3BeuJTaH Ll

oA crpaHa Ha AaHoi{Ht4Te

QuuaHcncxara roAhHa h Moxar
paKoBoAcrBoro Ha ApyrutfBoro,

24 Hocmqnu no domyrhom

l1o 4arynnor Ha h3BecryBalbe, Ao
6n npeguzauxaae xopexqurja na

ApyuJrEa,

a eou4eHqrja na,{pyuraoro noAnexar Ha AaHoqHa KoHTpona

uSeecmyeqbe

ol Ha o4o6pryBalbe na clerQ QuuaHcncxr ,4:JBeuTail, HeMa HacraHh Kor.l

HaFrcncKhre h3Belurah, Hl4Ty nax HacraHh KoH ce marepujalHo 3HaqajHh
sa o6jaayaaue ao oare gNHa h3Berx'ra h.

23
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EMEC: 06983120
l.{enocxo hMe: ApyuJrBo 3a ynpaByBa}he co txapcrrqucxr,rpcrrqucxr.r Qox4oen BOn OOHA MEHAUMEHT M CKonje

flrsra na nphKaqeHu AoKyMeHTLi:
O6jacnyea,rru 6eneuxn
OuHaHcHcKh M3Beul.la14

EJ*_qtn-Ue_$9-{o;[6_R

O3HaKa ia AOll

I

2

4

(002+009+020+0rl 1fr03 1)

- - I,HEMATEPI4JAflFIh
(003+004+005+006rf 007+

- - KoHqecHHr naTeHfh,
h cir4qHh npaBa

- - flo6apysaba ofl
. - IV. KPATKOPOLIH]4
(053+056+057+0:t8)

- - Ocraxarr Kpalil(opo'rHr4

- - 6. O6BPCK[4 (0rB?

- - rv. KPATKOPqqHh

- - O6epcru cnpdva

- - O6epcwr aa 4Srrqqn u

HaAOMeCTh Ha nJlaTh

- - O6gocrn xori

- - TeKoBHH AaHoqH!4

- - BKYflHO flAChBA : f.rl
OEBPCK14 (065+,0tl1+094

9

13

2L

3auTxTH14 3Haqh

7+018+019)

+045+052+059)

CPEACTBA

cpeAcTBa

3A t4,4Ht4TE nEPilOATl

TA TOAhHA

YqECTBO

(.oa 096 4o 108)

HA NIATA h HA

PE3EPB[4 14

Hero sa reKosHa 6pyro 3a :1"##""H nPerxoAHa
KTAHHa reKOEHa aOAn"U ,"io"nil roA[Ha TOAIHa

7t.263.432.p0

s8s,58s,00

585,585,00

783.701,00

783.701,00

9.894.146,00

3.662.474,00

6.231.672,00

6.23L.67V,O0

22,738.837,00

4,099.416,00

4.099,416,00

8.631.3 18,00

8,631.3 18,00

10.008.103,00

10.008.103,00

I 19.676,00

34,121,945,00

33.220.322,00

c.t.244.413,00

468.48;!,00

468.482,00

8,563,857,00

9,896,748,00

5.046.822,00

901,623,00

901.623,00

189.765,00

12.009,00

35.215,00

564,634,00

34.121.945,00

28

36

45

47

52

58

59

60

52

nAPhrtHl/

65

66

7L

72

75

77

80

81

95

97

99

100

101

111

Brg Ha pa6ora: 450
THn Ha roAuurHa cMerKa: Korconr4upaxa ro4urlta olerra
Trn na 4oryuen'r: Koxconngnpaxa ropupxa cr',rlrxa
foavHa | 20L7

- - V, NAPLIIIH]/I CPEECTBI
EKBI4BMEHTI4 (060+051)

- - naphqHr4 cpeAclqa

- - vI. nflA
H NPECMETAH]4

- - BKYNHA AKTI4E}A:
(001+035+036+p44+062)

09+ 1 10)



Era-q-x-c H a""y_gl!_e"x 
" "

- - L nPilxoAh oA pAso-

- - nprxoAr4 on npbrpy6a

(:,202+203+206)

- - rr. PAcxoAr4 oA PAsoT
(208+209+2 10 +2LI+2L2+ zlB + zlg + 220 + 22L -r 222)

- - Tpouoqu 3a cypo,Bl4Hh 14 MaTepnJanH

- - Ycnyrr co xapaprep xa

- - Ocraxaru rporugr{r4 ofl

- - Tpouroqr4 sa apptiopenn (

- - flaaru u na4onbcroqlr na

L4+2L5+2L6+?L7)

(uero)

- - ocraHarr4 rpouprr4 ea

- - AuoprnsaUnja 1a 1
cpeAcrBa

- - m. oilHAHCt4CKl4
(224+229+230+2311

- - llpuxogr,r oA Bnp)qlBalba HenoBp3aHil ApyuJTBa

- - npnxoAr4 no ocHoB Ha

HenoBp3aHh ApyrlTBrE

- - npnxoAr4 no ocltoB Ha
co HenoBp3€rHH ApyruTBa

op1 pa6orerce co

pa3nuKil oA pErooreFbe

n prxoAr,r) og $rnancrcrur

(235 + 239 + 24O + 24 1. 4242 +
- - PacxoAr,r no ocHoB !a
HenoBp3aH14 ApylxTEra

paenrK,r o4 pa6orerse co

- - Hepeanusupar4 eary6a (

cpeAcrBa

- - YAen eo sary6a ra
- - flo6nara oA peAeaHoro
(204 -205 + 207 + 23 3 + ?45)

(246 + 248) vt 

^vt 
(24(;249)

- - AaHoK na 4o6npxa

" - HETO AO6T4BKA 3A
252+253-254)

rA roAfiHA (:Zso-

Bp:t ocHoBa Ha qacoBt4

neprog (eo ancrilfr€rH

- - 6poj Ha MeceLlM Ha (eo anconyreu rsnoc)

- - BKynHa ceongdrrra 6o6u{ra 3a roAr4Hara (269+286)
nnu (286-270)

O3Haxa 3a AOn

O3HaKa 3a Aon

208

2LI
2t2

213

2t4
217

218

- - flpoceqeH
xa pa6ora eo
usuoc)

la He nPr_xoAr_ n9

O3HaKa 3a Aon

?18: _*_*:9119 4-.it91[]l"?'

Hero 3d reKoEHa Epyro 3a ltlll:t"l" t1"- 
nperr(,oAHa

roAxHa reKoBHa.oiu"" ,""floffflflo|i" roAvrHa

Hero 3a SPYro' 3a

roxoBHa ronrHa lfiXilj
37.835.166,00

37.808.456,00

26,710,00

26,963,298,00

471,434p0

2.1 14,!i13,00

18,545,289,00

5.267.207p0

3.231,846,00

2.035.361,00

564,Bss/00

1.414.296,00

52.000,00

35I.U44,00

llcnpaBxa Ha
speAHocra3a npeYx,oAHa

reKoBHa roAHHa
roarHa

201

202

203

2fJ7

223

229

230

Tpol!orl14

h HeMaTepLrJanHhre

o4 Qunancucxu

Apyr!rBa

(201+22:t+244)-

143,00

1.010,309,00

L14,004,00

25.316,00

88,688,00

991,863,00

1 1.180,297,00

1 1.180.297,00

1.283.1549,00

9.896.748,00

9,00

12,00

9.896. i48,00

10,006,622,00

56.036,00

s3,838,00

9r896,748,00

9,896,748,00

24r

245

246

250

252

255

258

259

260

262

263

269

28a

co Qon4oan

Hero sa reKoBHa
roAxHa

39.249.462,00

,"*i3J:?;;,"","+l#jli#" "?:A",#"

l4sjaayeau, noA MoparHa, uareprjanua u oAroBopHocr, AeKa noAaToql4Te Bo roAhoHara cMeTKa ce ToqHu u s|,1.cf|,/.Hurn,



oA cTpaHa HaoAoCipyBa rbe/oAtiH Ba rbe)HA AOCTaByBabe, XOJa (e 3tBpuJh CO oMyKa (nocTanKaBOfloAaroqlrre o.q roAurlHara cMerKa ce
llenrparrnor Perrcrap.
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