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CO H3BEIIJTAJ HA HE3ABI4CHhOT
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BEPI4OI4KA Aoo
l{pyurroo :a pennsnja, cMerKoBoAcrBo 14 Kourlar_ruHr

yl.AHroH rloroa, 9_2,1000 Cronie

Ao
Axr4l,rorteptre h MeHaUMeHTor Ha
flpyuteoro 3a ynpaByBalbe co ltHBe(rhqrcxr eox4oer
BOn C)OHA MEHAUMEHT Afl Cxonjr:

h3BEUJTAJ HA HE3ABhCHhOT PEBh:]OP

f:,t"y:Ti-o:"j:ij:.ja. Qrnaxcncxrre il3Beurrah ua flpvr.uraoro 3a vnpaByBa'be co hHBecrll,v Js yrrP<rDyDqrotr LU nF

9::i::1l, 
t_*l 

lota MEHAUMEHT rr,{ cxonje (ao noraramouHr4or reKcr ., p,pyurraoro,,), xor ce

ceonSarna go6naxa, haeeurajor u, npo""r, uo ,rrunr'r-.;;;;*r;rj;;;r"'ffi#,;;":l;
nephollor luro 3aBpuryBa rorau, KaKo !1 nperneAor ua suavajurre cMerKoBoAcrBeHh non;1rnKt4 no6jacx'laavxr 6eneuxu.

odzoectpnocm Ho paKoeodcmeomo sa sunancucKume u3eeutmou

Paxoeo'qcreoro Ha ,E,pyLurBoro e oAroEopHo 3a noArorByBaFbero r o6jexrnoHor.o npe3eHr.hpaFbe Ha

#:::::::T: T::l':1 ::cor.nacHocr 
co cMerKoBoAcrBeHyrre craHAapAH nprQareHu u o6jaaennBo pen,/;;,;;;;';;;;,il;, ;

;:::::li:?: :l: :^o:1:::i''a 3a noArorByBaFbero u o6jexrraxoro npe3eHrxpaFbe Ha oHHaH(Y'rrrqrr!r.rh3BelJJTar Koh tllro ce ocao6o4eHH oA nnarepnjarHo norpeurHo npilRaxyBalbe, 6es pasrr Ra Aanv t4e pe3y/lrar Ha [3MaMa Anh rpew{a, ra6rparue u nphMeHa Ha cooABerHh cMerKoBoAcrtseHh norllKaxo tl npaEeFbe Ha cMerKoBoAcrBeHh npoqeHKh KOt4 L[JTO Ce pa3yMHh BOAaAeHil.re oKo/tHocrt4.

Odzoeo,pnocm Ha peeusopom

Haua clAroaopHocr e Aa r3pa3ilMe Mt,tcneFbe 3a oBre <fiuuancncxu l43BeuJTah Bp3 ocHoBa Ha Hi]r.

ffi['li:;,T:i:TT1'J: .:i'r]i peausnja. Bo cofnacHocr co MeiyuapoAHr4re craHAapAil 3a pe$hrF+/r Jo P€ttlnprQareun r o6jaaexr ao Peny6nrxa Maxe4oHrja r 3axonor sa pearsrja na peny6rrxa waxe4oHral,alcraHAapAh 6apaar Aa rh noqhryBaMe erfiqxhre 6aparua, 4a ja nraHrpaMe h h3BprJfiMe peBr3,jaTtvLUrrJrrJLr I cHaqhH Koi (e xn oBo3Moxh Aa /!,o6ileMe pa3yMHo yBepyBa,-oe AeKa enHaHchcKhre 143Bc:r.rJTi:r4ocao6op,eH ra o4 mareprjar H o norpeuJH o n ph KaxyBa lbe.

Pearsujara Icro raKa BKryqyBa h oqeFrKa 3a cooABerHocra Ha Kopl4creHhre cMerKoBoAcr BeHvl no.nurn',(yHa pa3yMHOCTa Ha cMerKoBoAcrBeHilTe npol{eHxh HanpaBeHh oA CTpaHa Ha paKoBOACr.Boro, KaHOoL{eHKa Ha ceBKynHoro npe3eHThpaFbe Ha <ptxaucrcxrra r,ruarrrr.

Peausnjara BKnyqyBa H3BplJJyBaFbe Her nocranKu sa npn6auyoalbe Ha peBn3opcKr4 AoKa3h 3' h3Hocr,r.

::il:ff:Jr}:l:.,::, .0r,:aHc,cKilre 
r3'eurrah. lzle6paxure nocranKr 3aBHcar oA pacy^yBaFber,)peBh3opor, axnyvyeajrira ja h npol|-rHHara Ha pu3u\we oA sHavajuo norpLll,,Ho nphKaxy$aFbr]Qnnalcltcxrre h3EeuJrah, 6es paslnxa Aanu e pe3ynrar Ha h3MaMa x fpeuJKa. llpr npoqeHyBarbe.r.ooBue pt43n\n' pearaopor ja pa3fneAyBa hHrepHara r{oHrpona pe,neBaHrHa 3a noAro'ByBaFberoo6jexruanoro npe3eHillpaFbe Ha QrnaHchcKhre h3Be[,,r'ail na.QpyLuraoro co L{en Ar3ajH[,rpra,oepeBh3opr:Hh nocranKh Kol4llJTo ce cooABerH,' Ha oKonHoct4Te, Ho He 3a qen Ha h3pa3yBaFbe Ha MHc,netueeQexruanocra Ha hHTepHara KoHTpona na rQpylureoro.

Hre eepy'aame AeKa pe'h3opc*hr€! AoKa3h Koh uJTo r,,,, fiMaMe npr6aaeuo ce AocrarHh 14 cooA$erH[,r4a o6ea6e4ar ocHoBa 3a Hauero peBh3opcxo M14c,neFbe.
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BEPI4OI4KA Aoc)
Apyrurso :a pewrsaja, cMerKoBollcrBo rr Kor.rcarrrr.{Ht

yr.Auron flonoa, 9-2,1000 Cxonie

flo
Axr.lroxeprre h MeHaUMeHTor Ha

flpyuraoro 3a ynpaByBatue co HnBecf,]tqtcxr eon4oar
BOn OOHA MEHAUMEHT {fl Cxonje

l43BEUJTAJ HA H E3ABt4CH l4TE pEBt4 30ph ( I| po4oaxyea)

Mucnerce

3aBpuJyBa na 31 ,o,exemapn 2oI7 toAAH3, KaKo h Heroaara <prxaxcrcxa ycneuHocr h HeroErhre naTeKOBH h npoMeHHTe BO rraeHilHbra 3a nephollor uJTo 3aBpuryBa TofauJ BO cor
cMerKoBoAcrBeHrre craHAapAh npr,roarenn n o6jaaexr ao peny6nuxa Maxe4oHrja.

cnope,rl Haue MHcnerue, QrHalcilcKhre h3Beurah, ja npeeeurnpaar peanHo r o6jexrreHo eomarepujanru acneKril QnHaucrcxara cocroj6a na Bol-l ooHA MEHAUMEHT A.Q Cxonje 3a nepuoAo

Mexaqnnenror Ha p,pyLuraoro e ilcro raKa oAroBopeH 3a noArorByBaFbe Ha roAhurHhor reaeurraj sa
cor/lacHocr co q'neH 384 oA 3axouor :la rproBcKt4 ApyurBa. l-Jaua o4roaopHocr Bo cornacnocr co ipeersrja e Aa h3pa3HMe Mrc.flebe Bo BpcKa co KoH3HcreHrHocra Ha roAurJJH14or rsaeu:raj sa pa6.
roAhuJHara cMerKa r Qruanc|,tcxure h3BeuJrar 3a foAhHara uJro 3aBpulr Ha 31 AeKeM apn 2017 rt

,{pyulreoro 3a ynpaByBaFbe co hFrBecrrhqncxn QoH4oBil Bori ooHA MEHAUMEH'I A,{ cxorrje sa
xoja saepuyaa na 31 AeKeMBph 2Cl!7 ro1naa.

Ocmanamu npoua,ba

<Drnant:rcxltte h3Beuirar
MhcneFbe 3a hcTHTe,

haeewmoj ea dpyzu npaenu u peeynqmuenu 1aparca

Cxonje, 30.03.2018

Oanacres peBh3op

sa 2016 roAhHa ce peBhAt4paHr oA Apyr peBh3op KoA u3piir.tun

! 
-Y+. rleflHaurre nocranKh Bo oAHOC Ha roAfituHhor naaeuraj sa paSora ce h3BpueH14 BO Cgr/tacHocr r:. MpC 720

oAHecyBaar caMo Ha oqeHKa Aann vc1'opt4cxrre $rnaHcnct<n uu$opMaL{hh npilKa)r{aHh roAhr-uHr,ror 143Be
ce KoH3,4CTeHTH14 CO rOAr4UHara cMerKa h peBnAhpaHrre QrnaHcncKh h3Beurah.

cnope4 Haule Mhc/lerbe Qrxancrcxurc' rn$opnnaqhh Bo roAhr.rlHr,lor raaeuraj sa pa6orerue ce HoH314cre

::."tT1t]:l1i1l' 
acneKril co roAr4uiHara cMerKa h cp peBHAl4paHrre Qruanc|,rcxrre H3BeurT.a

flpyurao sa peorsrja
cMeTKOBOACTBO 14 t(OHCanTh H r

BEP14Ol/KA,QOO Cxonje
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BOn AOHA MEHAUMEHT AflCxonje

I'I3BEWTAI 3A CEONAATHA AOEUBKA

w nepuodom xoj eaepwyeo Hd 37.:12,2077

(Bo u,njadu denopu)

l-lprxo4u oA HagoMecril

Ocra rrarr o n eparh BH t4 npnxo Avl

Bxynrro oneparhBHH npAxoAA

Tpouoqr Ha epa6orenr
Tpoluoqr 3a areHTil

Tpouoqr 3a oneparrBHh HaeMil

Annoprnaaquja

OcraHarn rpotuoqh o4 pa6oreruero

B xynno one pd m ue H u m po w o rtlt

flo6nnxu (sary6ra) oA BnoxyBaFbe

f1puxo4n o4 QuuaHcuparue

Pacxo,qr o4 Qu na Hcrparue

,{o6r oxa (sary6a) npeA oAaHoqyBatoe

flaHox ua 4o6rexa

Hero 4o6raexa 3a roAt4Hara

OctaHara ceonQarHa 4o6raxa 3a nep14oAor

Bxynna ceon$arxa 4o6rexa 3a roAltHara

3apa6oryaavxa no axquja (ao [nKfl)

Seneuxd 3I ,eexernepu
2077

37.808

27

37.8i35

8

9

73,32._

Eeneutxume xon QuuancucKume ugeeumqu
npemcmoeyeqcttn cocmdeen den Ho oaue Suuaucucxu usae.umqu

Oeue QrHaHchcKl4 h3Beurar ce npu$arenu r,r o4o6peHn oA crpaHa xa O46opor Ha AupeKrop1a Ha
23.03.20L8 roAilHa r nornhulaHn Bo HeroBo HMe oa:

1.0

-5.220

-17.032

-3s8

-565

-3.678

-26.853 -75,

0

1.4t4
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0
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12.282

1,1
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BOn @OHA MEHAUMEHT Afl Cxctnje

N3BEUITAT 3A QNHAHCUCKATA COCTOJEA

na 3T,Qexenaepu 2077
(eo unjadu denapu)

cPEACTBA

flapuvrur cpeAcTBa

flo6apyaaua

Bnoxyaaue Bo AenoguTl,l
Bnoxyeaua Bo xaprutl oA BpeAHocr 3a rpfyBalbe
Bnoxynaua Bo npuApyxHt4 ApyrrltBa
HeuarepnjanHh cpeAcrBa

Onpeua

ABP

BKynhto oPEACTBA

OEBFJC:KU U TNABHUHA

fl,oneopounu o6epcxu

,QonropovHu o6epcru no KpeAt4Tl4

Kpamxopounu o6epcxu
Obepcxu ron 4o6aeyeavn
Ocrasaru KpaTxopor{Ht4 o6epcxn

Bxynuo KpamKopoqHu o6epcxu

Bxynn<t o6epcxu

l'naeuuna
Arqrouepcrn Kannrafl

Peeeoail

Aryuynupaxa 4o6uexa(sary6a)

,Qo6uaxa(saru6a) sa nepuo4or

Bxynnct enaexuna

BKYNHO OEBPCKU U ruIABHUI{A

Eenewxa 31 flexeuepu
2017

12

13

15

16
4a

18

192

4.099

8.631

6.232
9.783

586

440

120

30.083

19

ZU

21

o

143

665

808

zz 9.244

468

8.565

10.998

29.275

30.083

Eenew xum e xon Q u nanc+tcKu me u3eeu m au
npemcmaeyeaam cocmaeen den Ha oeue eunancucxu u3geumau

z.

7.
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18.7
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BQn QOHA MEHAUMEHT AflCxonje

rcBEWTN 3A NAPNv HNTE TEKOBM

ao nepuodom xoj saepwyea ua 37,,72,2077

(eo unjadu deuapu)

Onepnmueuu aKmueHocmu

Hero,4o6nex a/ sary6a n peA oAaHoqyBaFbe

Amoprusaqrja

flnarerH AaHoK ua 4o6raxa
flpnxogr/rpouloqH oA xaprhh oA BpeAHocr
np nx<> pn / t po Lu o l-lh oA KaMarh

[lo6apyeana

ABP

06apr:xra cn peMa 4o6aeyaavr
,Qpyrn KparKopor{Ht4 o6epcxr
llpunneu oA KaMaril

Hemo napu od onepamueHu (rKmuaHocmu

l'1 n eecm u qu cKu o Km u eH ocm,r
p,rpexrur Ha6aexr Ha HeMarellh jannvt n mareprjalHn
flpoglx6a Ha HeMareph janun w nnareprjanHI cpeAcrBa
3ron ennyearue/HannaayeaFbe Ha Ae n o3hn4 eo 6a H xn
3rolemyearue/HannanyeaFbe Ha xatrrt4v oA BpeAHocr Kcrh ce
t{yBaar sa npoAax6a
flaprtHr vcnnarn 3a creKHyBaFbe Ha concrBeHVqRu AIV

AO,rl}KHilr{Kr4 t4HCTpyMeHTh Ha Apyrh eHThTeTh h yqecTBo Bo

3aeAH hrlK14 BnolKyBalba

Hemo nopu KopucmeHu go uHeecmua4ucKu aKmulHocnru

cb u uo ncucxu dKmugHocmu

3ror ettnyaarue/HannanyeaFbe Het Kan hra,nor
3ror e nnyaa rue/nauanyea Fbe Ha AoJl ro por{ H l4Te KpeAill4
Cre xHyaarue Man qil HcKt4 hHTe trecyl
hcnaareHr AIBLAAeHAV

Orxyn/npo4ax6a Ha concrBe Ht4 ar<.lvn

Hemo napu KopucmeHu sa Qunauc'ucKu dKmueHocmu

3zon e.myearce/ xa rnanyea,be Ha nu pu.iH u cpedcmea
lTopuwu cpedcmea Ho noqemoKonc ua eoduxqma

llapu u ndputiHu eKeueaneHmu ua xpojom od eodunanta

37.72.2077 31.12.2016

12.282

555

-1..284

tJ

-352

-L.439

0

39

300

352

t3.636

490

-693

0
-450

-:1.603

0

5:.|

-45

450
10.463 1l,tg3,E

-170

-842

207

-9.783

-276

852

0

-5,160
-10.548 -u\.584

0

-85

2V7

254

23

277

6enewx:u me xo n Q u no ncucKu tne useew ma u
npemcmaeyeoam coctnaeeu den ua oeue rSuuoHcucKu useeumqu



BQn @OHA MEHAAMEHT AflCxonje

U3BEUTAJ 3A NPOMEHUTE BO TNABHNHATA

a nepuodom xoj aepwyea na 31 fl,exe,uepu 2017
(Bo miagr 4enapn)

Arquouepcxr
KANHTA.'|3t.12.2,0L7

Cocmo,i6a no 7 janyopu 2017

CeonQomno do6uexa

flo6raxa 3a nephoAor
OcraHara ceon$arua 4o6uaxa

BKyn H€t ceonSarHa 4o6nexa
14cnnala Ha AhBxAeHAa
hsgaojyearce 3a pe3epBh

Cocmoj6a xa 3TrQ,exeuepu 2017

31.t2.20L6

Cocmoj6a no Tjanyopu 2076

CeonQomnd doduexa

flo6rar<a 3a nephoAor
Ocrauara ceonQarua 4o6uexa
Brynxa ceonQarua 4o6naxa
Vlcnnata Ha AhBtiAeHAa
ha4aojyaarue 3a pe3epBh

Cocmoj6a na 3Tflexeuepu 2016

3axoxcxr n Axyruyarpaxa Axyruynrpana

Apyrh pe3epBx 3ary6a Ao6hBKa

9.244 0 8.86,2

10.998

:-

-297

277

998

5.943

9,244 4F8 19. s63

9.2M _337 3.427

s,943

943

337

8,86,2:gr
-----r--

Eeneut xum e xon $ uxancucnume u 3eeaa m au
npemcmaeyeaam cocmaeeH den Ha oeue $unancucxu useeu,na,t
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BOn AO,HA MEHAUMEHT AACt+onie

6ENEUK'| KOH OUHAHCUCKU U3BEWTAN

3o nepuo'dom xoi zaapwyeo uo 37 AeKeMepu 2077 zoduno

7. ocHoBHU1OAATOUU

,{pyurao3aynpaByBahbecoQorr4oaraBonooHAMEHAIJMEHTA[Cxonje(acrnoHarannouHl4oTT{]
,.flpyurraoro) e aKqiloHepcKo ApyrxrBo perhcrphpaHo ao l=lenrpanHhorferrcrap::,:,Tf^l:X.f::::",1

|Jtffi;L; "o"-""it"lor.r014 
ro,qrHa H ce BoAr4 co EMEC 6983120 . cr:4ru:rero na p,pvuraoro e

yr,"BacH,n f.naBhHoB" 6p.Ia-1'18. ,Qp'yureoro e ocHoBaHro r pa6orr cornacHo PeuJennero 3a AaB;

:;#il;J.r ".-"rr"; 
no4 6poj vfl tL 08-67o4 tg.og.2o74 roArHa ra Peurettrero 3a AaBahbe Hia cor'nacH

aa Craryror Ha ApyuJrBoro 6poj VFI 1018-67 Og 19'09'2014 no4nna' il3AaAeHo o4 Konnrcnjara 3a xaprh14

ocsoasara r,naBHuHa na fipyuraoro e Bo BnchHa o4 150.000,00 Eapa xoja e no4e'neHa Ha 150'000 o6mq

aKq!4il, (;o HoMilHa.nHu ,p"4"ot' 'oA l' EBpa no axurja' OcHoeaqr t:^10]:]t:I)t::::i::fl#Jlil
il:ilffiffi;;;; M Cxonje xoj e,4onnnHaHreH concrBeHhK co yqecrBo op,659/o, r-rerap An4p*eBcKh

cxonje - 15%, Aprou ,l-leHa o4 xrr.,ro - 10%, pynepr crpo6n o4 l-paq, Aacrpr'rja - 4%o, cyzana l-yxr( o4 cxc

:lij i. t,rr*" nirpecxn o4 Cxonje - 3% op,aKL{HoHepc*r4or !(anr4rar na p,pyureoro'

ApyrurBOTO e ocHoBaHo 3a h3BptlJyBaroe 4ejHocr ocHo8aFbe h ynpaByBaFbe co oTBOpeH14 h 3aTBop(

hHBeCThqr4cKl,l QOHAoB14, KaKo h 4pyrra pa6oru cof/lacHo co 3axonor 14 noA3aKoHcKhTe nponhcl4r

Heonpe/leneHo BpeMe. flproprrerrHa 4ejnocr na p,pyurarrro cor'nacHo Haqronanuara xnaotQnxaqrja

AejHocra e: 66.30 - p,ejnocv Ha ynpaByBabe co QoHAoBh'

.[pyLuroorocoPeUJeHheolyn0t}-40op,28'o4.2OtTrogunao4Koruncrjal'a3aXapTh14oABpeAHocT,
Ao3Bona 3a BprueFbe na pa6orn Ha ynpaByBaFbe co cpeAcrBa " :,::t:i":i, i:#:ltt"T::":i;
:;#ffi #;;;;"^ro (eo ua aM,f,ueH reKcr: hHAhBr/r,yaneH xnrenr), HaKo h pa6orr Ha rHBecrHt{h

coBeTyBahbe nph BnoxyBarbe Bo xapTvlt4 OA BpeAHOCT BO CornacHocr co 3aKoH'

Ha 31 !|exervr apu 2ot7 roAilHa ApyulTBoTo ynpaByBa co TpH oTBopeH!4 14HBe()Thqrcxr QoH4oBh,' 14 Toa:

- BOn KEU AEnO3hT - orBopeH hHBecrhl\hcKra $oH4 co o4o6pexre na Konnrcnjet aa xaprn

BpeAHocr co PeuleHne 6poj Vl'l 1 08-95 o4 18 11'2014 rognaa'

BOn npEMl4yM hHBEC'f-orBopeH hHBecrhllt4cKra Sox4 co o4o6penNe Ha Kotunrcnja aa

oA BpeAHocr co Peuexre 6poj Ytl 1 08-94 o4 18'11'2014 toAVHa A

BOn 100% SOHA - orBopeH hHBecrhl-lhcKu Qorr4 co o4o6penue ua Komrcrja ra xaprr

BpeAHocr co PeuJeHne 6poj Vll 1 08-80 op,t6'I2'2O16 ro4rHa'

ooH4Oenre He ce npaBHh nhqa il He u3Bpluyaaar noce6Hh aKTHBHOCTil' flpyrureoTo BO cofnacH

3a KOHCKaTa pery/laru Ba ynpa ByBa co iooHAoBrre'

BxynHror 6poj na apaooreHn Ha 3l,Ilexervr apu2OtT foAhHa h3HecyBa 8 epa6oreHn (2016:3 epaoorenn)

2, nPErnEA HA 3HA'lNHrl 1NIETKOBOACTBEHU nonnTuKh

2.7 OcHoeo 3a uszomeyed+b€ H'a $unoxcucxume usBewmau

BpeAHOcr.

orHancrcxure h3Beurah ce noArorBeHr co cocroj6a Ha h 3a nepnoArre Kofi 3aBpuyBaar na 31 p'e

2O!7 u31 ,0,exennapra 2016. no3ilUl4l4re Bo QnnaHcrcxvtre h3BeUTah ce tl3pa3eHil eo rnja4r 4eua
t Ctttt
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l:{a

oA

(]A

hTe

rKa

pA

(000

p,pyr.uraoro, np14/toxeHhre Qunan,crcKuTe h3BeUJTah tv1 noAroTByBa Bo cofnacHocr l/lefynapol

craH4apgn ga <DnnaHcrcxo haet-'cryrraFbe 3a Ma/lh 14 cpeAHh npernprjarraja (Mcol4) o6jaeeHN eo Peny(

Maxe,o,ourja r co flpaarnHhKoT 3a clMerKoBoAcreoto ("c,n.BecHhK Ha PM (ip' I59l2}o9l'

MKA).,QeHapor(MKA)npe.rcTa|]yBaoQrqrjannah3BecTyBaqKaBanyTaHaflpyLureoto.Cnre
rpaHC:aKLlHt4 l,t3BpueHn BO BanyTa pa3ntlqHa o4 OQr'rqurjanHaTa ce cMeraaT 3a rpaHcaKqhH BO Cl

Banyt.a. oraopeHlrre cTaBKh Har cpoAcTBa r o6epcxr h3pa3eHh BO BanyTa pa3nht'{Ha oA OQhLlhjanl

ltcKa)KaHuaoMKp,,ynorpe6yaaj*nrooQnqrjanrnotK'ypcHaHEPMsacooABerHaraBanyraHaA(
rpaHr:axqrjara. oHaMy *,4" 

'.ro 
e norpe6no, cnope46ennre noAaToqh ce nph/|aroAeH14 14 ycor/l

Llen Aa oAroBapaar Ha r3BeueHara npe3eHTaqnja ao rexrcerara roAhHa'

oerer QrHaHcrcKu r43Beurrar'r cel o4o6peHr oA oA6op Ha p'npexropr Ha flpyuraoro Ha 24'03'20L8



BOn OC\HA MEHAUMEHT AA Cxon.ie

6ENEWH'U KOH OUHAHCUCKU U3BEUTAU

3a nepuodom xoj aoepwyeo na 37 AeneMepu 2077 eoduuo'

2.

2.2

nPErn EA HA 3H Aq N H U CM E|KOBOACTBEHU ll dlMTUKl4 (npodonwyeo)

(lcnoe x u cr,ne m xoaod cmee H u noe mod u

ersascucxrre h3BeuJTah ce noArorBetrh cnopeA MeroAor Ha Ha6asHa BpepHocr ocBeH 3a BnoxyBaFbara

xapruv oA BpeAHocr3a rpryBaFbe KoH (:e npr3HaeHh cnopeA HilBHara o6jexrtlaxa (nasapua) BpeAHocr'

2,3, Ibpucmerce Hd npemnocmoaxu u npoqeHKu

flpu no,qrorayBaFbe Ha QruancncKrre H3Beuran fipyulaoro npilMeHyBa

npoqeHKh. o44enur cTaBKil AO $nH,aXChCKHTe H3BeuJrail Kol4 He Mox{a1'

npoL{eHyBaar. npoqecor Ha npoqeHyBaFbe BKnyqyBa pacyA\/BaFbe 3acHoBaHyl

hHQOpMaqhh.

npoqeHtKh ce ynorpe6yBaar nph nproLleHyBaFbe Ha Kopr{ctJhor BeK na 'ynorpe6a na nnarelpujanHr

HennarepnjalHt4Te cpeAcrBa Bo corr?cHocr co nponn!uaHilTe 3aKoHcK14 nponhch Bo F'MaxeAo

o6jexrunxara BpeAHocr Ha no6apVaaruara, oAHocHo Hl,lBHara HeHallnar.IlHBocr, npoqeHyBaFbe

oqegyBaHhre nphxoAl4 KaKo h Apyrh flpoqeHKx Koh noBpeMeHo ce npaBar og clyvaj Ao cny'{aj AoKon

nojasr norpe6a.

Bo rexor Ha nephoAl4re oApeAeHh npoLleHKh Moxar Aa ce peBhArlpaar /loKonKy ce

BpcKa CO OKO,nHOCTuTe Ha KOr4 6hna SaCHOeaHa npoL{eHFiar,a AnV KaKO pe3ynTaT Ha

n o ron enno 14 cKycrB o v nA noc neqoBaTeJl H h cnytl yBa Fba'

EQexrure oA npoMeHhre Bo CMeTKOBOACrBeHhre npolleHKu ce BKny''lyBaar Bo yrBpAyBaFbe Ha

4o6rax;ara nnn zary6a Bo nephoAor Ha npoMeHara vnL Bo r4AHl,lre nepuoAr/| AoKonKy npoMeHaTa BnvU

hcThTe.

2,4, llpemnocmoaKcr3oKoHmuHyutmem

<DuHaHcncxnte il3BeuJTaH Ce h3roTB€tHyr Bp3 OCHOBa Ha npeTnocraBKa 3a KOHTI4Hyl4TeT BO

oAHocHo 4exa p,pyuraoro (e npoAonXh 4a pa6oru Bo AofneAHa VAHVHa.,{pyuraoro Heua

norpe6s Aa ro nhKBI4AVpa Anh marepujanxo Aa ro orpaHhqh onceror Ha cBoero paborerue.

oApeAeHil cMeT

npeqh3Ho Aa ce h3Mepar

Ha noc,neAHhre pacno/lox

HOBI4 hH

ro4rnara xoja

n03hTh EHCl

2,5, Cnopednueu usHocu

Cnopep4narre h3Hoch rh npercraByBaaT peel4AhpaHhre QrHaucrcxr h3BellTah 3il

31 p,exennapu 20t6 roAhHa Koh ce peBnAhpaHh oA Apyr peBh3op KoJ H3pa3il/l

hcTuTe.

2.6 Cyrouparce u znauainocm uo nodomoqume

f'lo4aroqnre eo QNnaHcncKhre rl3BeUJTah ce rpynhpaHh cnopeA HhBHaTa nphproAa rnn Qynxqrja'

rHQoprvraqnja e nnarepujanHo 3HaL{ajHa AoKonKy Hej3il4Horo nphKaxyllaFbe vnv H€flp14K?}l(}B?Hr€

$nuaur:ucxure r3Beulrail Moxe cepho3Ho Aa ennjae Bp3 npoqeHKhre h AoHecyBaFbero Ha eKoHoMcKh

oAnyxy oA crpaHa Ha KopHcH14ql4re, Cexoja anavajna cTaBKa (e 6upe noce6Ho npe3eHrtllFl

HeeHavajHrre H3HoO4 (e ce cynnrpaar co l43Hocl4 oA cIhqHa nphpolla h hieMa 4a 6rt4ar o4,c1t:

nphKax{aHH.

2.7. llpuxodu

flpuxo;1rre oA npoBh314u npeAcTaByBaaT npoBh314h KOh npoh3neryBaaT oA ocHoBHaTa AeJHOC

,E,pyrUreOro, a Toa e npOersrja 3a yllpaByBaFbe CO OTBOpreHhTe hHBeCThl-lhcKh QOHAOBI4, KaKo [4

h3.ne3Ha npoeusrja oA Kr1aeHrure Ha hHBecrHqhcKhre Qrcn4oau. llprxo4rre op, npoBl,1314H ce nph3

AoKonKy e aepojarHo AeKa hAHh eKoHoMcKh Kop14cnr ke 6ngar npvnuB aer ,0,pyLuraoro u Kofil 14crhre

aepo4ocrojHo Aa ce h3Mepar.

flprxo,qure oA KaMaru ce np!43HitBaaT oHaKa KaKo uJTo ce npecMeryBaar 3a nephoAor 3a KoJ Ce (lAHecy

hcrhre, He3aBhcHo Aanh ce HaulareHh hAV He.

ce

Bt4

t
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l:{a
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cnyqar npoMeHh Po
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BOn A0HA MEHAUMEHT Afl Cxonje
EENEUt'U KOH OUHAHCUCKU U3BEUITAU
3o nepuodom xoj eaepwyea xa 37,Qe,xentepu 2077 zodunar
2. l'f PEfflEA HA 3HAqAJH14 CMETKOBOACTBEH14 nOnVlTVlKl (npo4onxyea)
2.7, llpuxodu(npodonxcyea)

flpttxo4ltre oA ATiBTAeHAA Kov He npoH3neryBaar oA B,noxyBalbara eBhlleHrhpilHI cnopeA MerroAo't'

r.naBHhHa, ce npil3HaBaar xora (e ce yrBpAar npaBara Ha aKqroHepure 3a npt4Mabe Ha !,tcrure.

Kannraanara 4o6raxa (aary6a) oA h3Bpr.ueHilre rpryBaFba co xaprhh oA BpeAHocl Bo cBoe 14^ne H 3a cB

cMerKa, ce npr43HaBa Kora hcrara xe ce peannanpa oAHocHo rpaHcaxqujara (.::aapLun.

2.8 Ftocxodu

l7 pueuaeo ne na pacxodu me

Pacxo4rre npoh3neryBaar oA ocHoBHara 4ejxocr Ha,0,pyureoro, HacraHarh 3apaAil Bpuerbe Ha ycnyruTe Eio

Bo crpaucxa Banyra Bo HxBHara AeHapcKa nporhBBpeAHocr ce 14cKaxaH!r eo raaeurajor sa ceonQar4a

4o6raxer KaKo nphxoAr4 oAHocHo pacxoAx o4 Qr,rxancrapalbe Bo foAhHara xa xoja ce oAHecyBaar. Baxeuxule
cpeAHx l{ypceBr Ha crpaHcKh Batyru xir 31 ,{exemepn 20t7 r 31 flexeruapn 11016 ce cneAHhre:

FA

a

EYP

YCA

31 AexeMspr4 2017

61,4907
5L,2722

31 Aexenneph 2016

6!,\$12
58,:1258

2,70 ,4oHoK od do6uexa

,{anoxol o4 4o6raxa ce cocroh oA TefioBeH h

4o6uoxa ce Bpuar Ha roAt,turHa ocHoBa.

oAnoxeH AaHoK. lpecnneryaaua u rs4aojyaalba Ha AaHoK q,0,

TexoaHuorAaHoK oA4o6raxa ce npe(:MeryBa cor,nacHo o4pe46rare Ha pe,n€rBaHrHr4re 3aKoHcKil nponncil ilo
Peny6rrxa Maxe4oHuja, Texoexhor AaHoK oA 4o6raxa ce npecMeryBa Ha or:HoBa xoja npeAc'raBy$a

ocrBapeHara 4o6uaxa npeA oAaHoqyBaFbe 3ro,neMeHa 3a rpouJor-{r4 Kor,1 He ce nph3HaBaar 3a qenH }ta

oAaHoq\y'BaFbe (uenpraHaeHr rporuou,r), nonanxy hcKaxiaHh npvxoAvl ccr noBp3aHh lrqa. ,QaHoxor q,4

4o6uexer ce npecMeryBa co nprMeHa Ha BaxeirKara AaHoqHa cranKa Ha AaryMor Ha 6rraHcor Ha cocroj6a rf o

cranKa og!O% 12016: I0%).

O4noxeunor AaHoK oA 4o6rexa ce nl)ecMeryBa co nphMeHa Ha MeroAara Ha o6erpcxr 3a chre apennerrr::{r
pa3nhxh Koh ce jaeyaaar Ha AaryMor xa 6unancor ua cocroj6a KaKo pa3,n[4Hr,i nonar:fy AaHoqHara ocHoBa rla

cpeAcrBiara u o6epcxrre H HhBHara cMr-orKoBoAcrBeHa BpeAF.tocr,3a L{enhre rta QnxaHcucKoro h3BecryBar{}e.

O4roxennre AaHoqHh cpeAcrBa r o6epcxr,r ce BpeAHyBaar cnopeA AaHoqHure cranKh Koh ce o'reKyBaFr14 lla
ce nphrvleHar Bo nephoAor Bo KoJ o6apcxrre ce hcn,nareHV Ann Bo xoj cpe4creara ce peanuitupa+h, a

npol43n€rryBaar oA nponhuraHr,rre AaFroirHl4 cranKh (r rarouu aa 4anorqra) Kou uJro Baxar Ha xpajor ua

1"1.

nephoAor 3a u3BecryBaFbe.



BQn QC\HA MEHAUMEHT Afl Cxon.ie
6ENEUKU KOH OUHAHCUCKU U3BEWTAU
3o nepuctdom xoj aaepwyea xa 37 flexenepu 2077 zoduxa
2. nPErnEA HA 3HA.INHU CMEItKOBOACTBEHU 4OilUTUKU (npodotxyea)
2,77 llapa6omyeouxa (aazy6o) no oxt4uja

ApylurBcrTo ja nprxaxyea
ocHoBHara aapa6oryaavxa
nplrnaia Ha hMare,nhre Ha

f oAl,t HaTa.

ocHoBHara sapa6oryoavxa no axqrja o4 o6r,r.lnhre aKLlt4H. flpecnnerxara Ha

no axquja {-5 HanpaBeHa co no4el6a Ha Hero 4r:6uaxara 3a roAilHara xoja rar1,r

o6n\uu aKL1,1h co noHAephpaHhor npoceqex 6poj Ha oSvtrruu aKL{hr,t Bo reKor Ha

2.12 lTopuunu cpedcmeo

llaprvxure cpeAcrBa ce BoAar ao ueeeurajor sa $uxancrcxa cocroj6a, cn()peA HoMhHa,nHa ope,,qnocr.3a
qenure Ha QhHaHchcKhre !43BeuJTan, napvv'Ht4Te cpeAcrBa ce cocrojar oA roroByrHa eo 6narajxu, naphLil{ll
cpeAcrBer Ha AeHapcKr4 h AeBh3Hu cMerHh ao 6anxn h AeHapcKt4 Aeno3hnt no ByAyBarbe,

2,73 l'lo6apyearco od xynyeouu u orcfftaHofitu no6opyearua

l-lo6apyaaruara ce eBhAeHThpaar Bo MoMeHror Kora HacraHyBaar. llo(iapyearara Moxar 4a (in4air

no6apya,aruara no ocHoB Ha u3BpuleH,t ycnyrvt - ynpaByBalt'e co $oHAoBr, no6apryoaruara oA apa6orenl1,
no6apyaarua sa noee(e n,nareHh AaHoLp,r t4 Apyru no6apyaarua KoH ce nph3HaBaar Bo Bhcr,lHa Ha HheHarla

HOMilHa.tlHa BpeAHOCT HaManeHa 3a eBeHTyanHaTa hCnpaBKa Ha BpeAHOCT nOpaAh Ht4BHa HeHan,nilT.Ill,lBOC[,

oAHocHo Bo BHcrHa Ha HuBHara HaAoMecr,rthBa BpeAHrocr. flo6apyaaruara LlcKaxaHh Bo ALrBh3H qe

npecMeryBaar cnopeA cpeAeH Kypc Ha IIEPM Ha AeHor Ha coclaByBalbe ua Sr,tHaHcrcKnre h3BeL[JraH.

2,74 llnoxcyearca eo npudpyxcnu dpyumeo

Bnoxyaaruara Bo npuApyxHh ApyuJrB,a, na cexoj AaryM Hia h3BecryBarbe, B,noxyBaqor rh Meph HeroBflTle

B.nox{yBaFba Bo nphApy}xeHhor eHrhror cnopeA o6jexruarara BpeAHocr, co npoMeHhre ua o6jexrhBHaTla
BpeAHocT npn3HaeHh ao 4o6raxara nnn zary6ara cornacHo MCQh ogen 1,4. Bro;xyaauara Koh ce qyBactr

3a rpryBaFbe ce oHhe Koh ce creKHarh f,naBHo 3a L{enhre Ha reHephpaFbo Ha 4o6raxa oA KparKoporrHl4

Qnyxryaqrr Ha qeHara. Bo2017 roAhHir p,pyuraoro ce creKHyBa co yqecrBo no HoaoQopnnupaHH Apyulraa 3a

ynpaByBaFbe co uHBecThr-{rcxn QoH4oav nroa ao PCp6rja ce creKHyBa co30',,/o yqecrBo Bo Kannra,nor, a B{-r [)

An6aHuja ce creKHyBa co 5t% Bo BKynHhor Kanhra.n,

2,75 llnoxcyearca eo xapmuu od epeduocm

flpytlracrro B,noxyBartara Bo xapru14 oA BpeAHocr rh Karefopr43hpa KaKo BnolxyBaFba Kofi rce qyBaar

TpryBalbe. B,noxyaauara Koh ce qyBaaT 3a TpryBaFbe ce r)Hhe xoh ce cTeKHaTh fIaBHo 3a Lle/nhTe

reHephpilFbe Ha Ao6hBKa oA KparKopovHn Qlyxryaqnh Ha LleHara.

2,75 l?noxyeaba eo xdpmuu od epedxocm(npodonxcyea)

,0,pyu:raoro ilMa B.noxyBaFba Bo aKL{xyr 143AaAeHh oA ApyuJrBa Koh KorhpaEtr Ha 6epeara il B/roxyBaFba Bo

o6ap:rr,rr1n 143AaAeHh oA ApxaBara.

flovetHo, B,fioxyBaFba 3a rpryBarbe ce !rcHaxaHh no HatiaeHa BpeAHocr, 3ro,neMeHa 3a chre rpouror-t'r,,l

HacTaHa]h Ao HhBHo cTeKHyBaFbe.

flocne4oaarenno, oBhe BnoxyBaFba ce Mepar cnope4 o6jexrraHa BlleAHocr onpeAeneHa cflotr)r-5ll

noc.neAHara na3apHa qeHa Ha 14crhre Ha AaryMor Ha 6hnaHcor Ha cocroj6a 3a oHhe 3a Koh hMa aKTr4B,eH

na3ap, AoAeKa 3a oHhe B/loxyBaFba 3a Kou He nocror aKTHBeH na3ap ce Mepar cnopeA HhBHara Ha6iaBHa

BpeAHOCT HaMa,neHa 3a eBeHTyanHoTo HhBHo ouTeTyBaFbe.

p,o6uaxmre n lary6we oA npoMeHala ua o6jexr[BHara BpeAHocr Ha B/loxyBaFbara Kor ce LryBaar qa

rpryBaFbe ce npil3HaBaar eo 4o6naxara vnv eary6ara 3a nephoAor eo xoj ce jaayaaar.



B@n AOHA MEHAUMEHT Afl Cxonje
dENEUKU KOH OUHAHCUCKU U3BEILTTAU

3a nepuadom xoj eoeputyeo na 37 flewemepu 2077 zodunu
2. 1PETflEAHASHA.LNHUCME'TKOBOACTBEH|4nOnUTt4KU(npodo.nxcyeal
2,76 Hedeuncnocmu, nocmpojxu u onperno (HllO)

flo'{erHo HeAartxHocrrte, nocrpojxhre il onpeMara ce eBhAeHrhpaar no H:r6asHa BpeAHocr Ha AaryMor r.{a

xa6aexer. Co cocroj6a ua 3I.1,2.2017 roguua MarephJanHilrr-. cpeAcrga u ,{Sryuraoro ce cocroJar oA onpe^/1a
h KaHqenapucxr nne6en.

Ha6aeHara BpeAHocr ja vrnu Qaxrypxara BpeAHocr xa Ha6aaeHhre cpeAc'r'Ba 3ro.neMeHa 3a chre rpolJJorlkl
HacTaHaT[ Ao Hl4BHoro cTaBarbe ao ynorpe6a.Cnre 4o6neHh nonycfl4 u/unn pa6arn ja Hannanynalr
QaKrypHara BpeAHocr Ha cpeAcrBoro. Ha6aaHara BpeAHocr Ha nocrpojxrre H onperMa[a
npon3BoAeHh fuzrpageun Bo concrBeHa pexuja ja npep,craayaa Ha6aauara BpeAHocr Ha AeHrcr Kora e
KoMn,nerilpaH npol{ecor Ha rarpa46a unu panoj. HeAan;xHocfl4Te h onpeMara ce Kanhra^v't3vtpaar KaHo
MarepujanHh cpeAcrBa AoKonKy HhBHilOT OqeKyBaH HOpnceH BeK HaAMHHyBZt eAHa rOAuHa.

flocaeAtlaarerHo, HeABrlHHocrhre, nocrpojxure h onpe,Mara ce eBhAeHTupaar no HhBHara Haeiaarla
BpeAHo(lr HaMareHa 3a aKyMynhpaHara aMoprutaquja h aKVMynhpaHrre sary6u nopaAh o6eeepe4Hyaarut-'l

Tpoulot-1nre 3a peAoBHo oAplKyBalbe h nonpaBKr Ha HeABhlxHocrhle, nocrl:ojxnre Lt onpeMara ce
eBhAeHTUpaar Ha roBap Ha AenoBHhre rpouror.lh Bo MoMeHror Ha HrBHo H:tcraHyBaFbe. hsgaroqure t{oyt ce
oAHecyEaar Ha peKoHcrpyxqrja r no4o6pyaalba, Koh ro MeHyBaar Kanallrrero]f nnt Kopvt:.Hnf,r BeK tJa
ynorpe6'a Ha HeAEltxHocrhre, nocrpojxrre h onpeMara, ce AoAaBaar Ha Hadaaxara BpeAHocr Ha nde
cpeAcrBa. 14naecruqrure Bo reK ce eBylAeHrhpaar no Ha6aaHa BpeAHocr.

Kanuralurre go6uaxu o4 npo4ax6a Ha HeABxxHocr4Te, nocrpojxrre H onpeMara ce 14cxalxyBaar
ocraHarilTe nphxoAr4 oA oneparhBHo pa6orerue AoAeKa clrre sary6r ulTc, HacraHyBaar oA oryfyaaruero
HeABhxHocrhre h onpeMara ce hcKaxaHr KaKo ocraHaril TproruoqH o4 pa6oreuero.

2,77 Arnopmueaqujo

Annoprnsaqujara ce npecMeryBa co npnMeHa Ha npaBonhHhcKa cranKa, a co qe,n Aa ce anollrl;ra na6anuala
hnH peBanopu3aqhoHara EpeAHocr Ha HeABhlHHocrhre, nocrpojxnre h onpeMa'ra Bo reKor Ha HrBHilrlr
npolleH0r KophceH eex. llpoqeHerhor Kopr4ceH Bex h aMoprh3aL{voHtor MeroA ce nperneAyBaar Ha xpajrJr
ua cexoja roA[Ha, a eQexrure 3a crre lrpoMeHrl ce nphMeHyBaar npocneKTnoHo. Ha hHBecrht-lhl4Te Bo reK 40
MoMeHror Ha craBalbe ao ynorpe6a He ce npecMeryBa aMoF)Tr,taaqr,rja

fo4ttuxn cranKh 3a aMoprh3aqrja, nprmenerr Ha HeKoh ncsnavajxu craBKu ce cneAHhre:

Onpenna h AenoBeH hHBeHTap

Komnjyrepr
OcraHara noMottlHa onpeMa

2, 78 He ma me pujan n u cped c mea
E4no cpr:4crao ce nph3HaBa 3a HeMare,pnjannc> Kora e chrypHo AeKa cy6jexrr:r ro noceAyBa hcroro, moxer fia
ro ugenruQrxyaa h Koe uema QuauvKa coApxuHa. {3o cocroj6a Ha 31 ll,exennepu ilOt',l ro4nr\a
uennarepnjanHHre cpeAcrBa Ha flpyureroro ce cocrojar o4 xomnjyrepcK14 coQraep.

flo'lerHo, MepeFbe Ha eAHo xemareprjarHo cpeAcrBo e cnopeA Ha6aaHara Bpep,Hocr uro ja coqhHyBai)T
Tpotuol-u4Te 3a HefoBo creKHyBalbe, a toa ce u3Hocor Ha hcn,nareHn naphqHH cpeAcrEa Anv e{BvlBitneHTil fta
Ha naphqHt4 cpeAcrBa Bo MoMeHTor Ha HeroBo creKHyBaFbe. flocne4oaare,rtHo, HeMarepujanHure cperqcr$a
ce npu3HaBaar no HhBHara Ha6aaHa BpeAHocr HaMa/reHa 3a aKyMynhpaHara aMoprrsaqrja. AnnoprNaarlrjala
Ha HeMarephjanxnre cpeAcrBa npeAcraByBa crcreMcKa pacnpe4en6a Ha aMopn43tfpaLtKhor h3noc 3a Bpe/qe
Ha Kopr4cHhor BeK Ha ynorpe6a Ha cpeAcrBoro. Cranxara Ha aMopil4saquja ao 2O'I7 rognna vtzuecyaa 2tjif/o

roAh trr Ho (2016:20% ro4u Luuo).
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BAn AOHA MEHAUMEHT M Cxonje
dEllEWtKH KO H O UH AHCUCK U U3B E AIJTAU

3a nepuodom xoj zaeputyea xa 37 flexemepu 2077 zoduxa
2, nPEfnEA HA 3HA.INHU CMTTTKOBOACTBEHW 1OflUTUKU (npodonxyea)
2.79 Ct6esopednyecube Ho cpedcmauma

Cpe4craara Koh t4Maar HeorpaHilqeH BeK Ha Kop14creFbe h He ce aMopnr3hpaar ce npeAMer Ha ro4rru!a
aHa/lH3a 3a Mo)t{Hocra oA HHBl{o o6eaape4nyaarue. Cpel4crBara Holt ce aMoprrh3hpaar ce npre4mer !a
aHa^h3a 3a MoxHocTa 3a Hr,lBHO O6r-s3BpeAHyBaFbe CeKOrraU xOra nocrojar ycnoBl4 Kor4 yKaxyBaar p,qKa

HhBHaTa CerauHa cMeTKoBoAcTBeHa BpeAHocT e noBhcoHa oA H14BHaTa HaAoMecTyBaLtKa EtpeAHocl' LUTo

noKalxyBa AeKa rcrhre ce o6esape4xr:rr. 3ary6ara nopaAr4 o6esape4xyaarbe ce €rBilAeHThpa 3a H3Hocor 3a

xoj cerauuara epe4xocr ja HaAMHHyBa HaAoMecryBaqKara BpeAHocr, HaAoMecryBaqKara BpeAHclcr

npeAcTaByBa noBhcoKaTa BpeAHocr oA HeTo npoAaxHaTa BpeAHocT Ha cpellcTBoTo HaMa,neHa i3a TpouJOU,l4Te

ea npop,ax6a n ynorpe6nara BpeAHoc'r Ha cpeAcrBoro.

2,20 O6epcxu cnpeMa do6oeyeouu

O6apcxrre cnpeMa 4o6aeyoavr ce hcKaxyBaar Bo Bl4chHa Ha HoMhHanHHTe h3Hoch uJTo npou3neryBaar pA

Ae.noBHHTe rpaHcaKqhh. O6epcxrre cnpeMa 4o6aayaavr ce ornuuyBaar no hcreKor Ha poKOT Ha

3acTapeHocT vnvl co BoHnponqecHo nopaMHyBaFbe, co ToBapeFbe Ha ocTaHaThTe nphxoAr4.

2.21 Kqnumqn

(7) Ocnoana ?noeHuHa

OcHosHata r,naBH[Ha ce nph3HaBa Bo r3ho4Ha Ha HoM[HanHara BpeAHocr Ha n3AaAeHh vyntareHn axqr,tui

(2) lloxoxcxu pnepeu

3axoHcxnre pe3epBh ce QopnnupaaroA ocraapeuara 4o6nsxa Bp3 ocHoBa Ha 3aKoHcxhre o4per46m, a moxfar

Aa ce )rnorpe6ar sa noKp[BaFbe Ha sary6ara. CornacHo 3aKoHcKr4Te oAp,?A6n, ,[,pyr-uraoro e p,onx<Ho 
fla

tl3ABoh o4 4o6rexara oA reKoBHara roAhHa MhHhMyM li% ea gaxoFrcxu pe3epBl1, ce Ao MoMeHrol(era
pe3epBara He AocrhrHe rexoc xoj €r eAHaKoB Ha eAHa AecerilHa oA ocHoBHa-ra uraBHhHa oAHocHO llo
MoMeHror Kora pe3epBrre (e fo AocrtarHar h3Hocor xoj ro yrep4yBaar ocHoBaqhre Ha ApyurBoro. ,tlo
AOCThrHyBarbe Ha 3aKOHCKI4OT Ml4Hl4MyM, OBaa pe3epBa MOXe p,a Ce KOpI4CTH CaMO 3a nOKphBaHre Ha

aary6ara, a Kora (e ro Ha4nnrHe npe,qBhAeHhor MhH14MyM, B14ruoKor Molxe Aa ce Kopt4cn4, no nperxoAHo

AoHeceHa oAnyKa Ha Co6panreTo Her aKL{hoHepu h 3a AOnonHyBaFbe Ha !,t3HocoT yTBpAeH 3a ytcnnara Ha

ArlBilAe,HAh.

2,22 Hae^nu

Haennut'e co Koh ce npeHecyBaar ua flpyurreoro cnre pH3HL(h v Kopncrvl Koh npoh3neryBaar o4 concreeHdrfra
Ha h3HajMeHoTo cpeAcrBo ce nph3Hetaaar xaxo QnH
cnopeA HeroBara o6jexruaHa BpeAHo{:r vnu AoKonKy
naa(aft,a Ha HaeMor.

Haennrre KaAe uro 3HaqaeH Aen oA pAJn\Are n

3aApxaHh oA HaeMoAaBare.nor, ce KniacilQilLlupaar KaKo oneparfiBH14 HaeMt4. flnaxaroara 3a HaeM npil
onepar[BeH HaeM ce hcKa]KyBaarBo nsaeurajor ea ceonQarua 4o6nexa Ha paMHoMepHa ocHr)Ba 3a

BpeMerpaerbero Ha HaeMor Bo eBhAeHqiljara Ha HaeMarenhre.HaeMoAaBa-tenvre rA npe3eHrhpAar
cpeAcraara Koh ce npeAMer Ha oneparhBeH HaeM ao nsaeurajor aa QuuaHcncxa cocroj6a KaKo cpeAc'rea 3a

h3AaBaFbe h.nH BnolxyBaFbe Bo HeABvr){Hocrh. Borexor aa2017 roAhHa ApylurBoro HMa HopHcreuo npocrlop
noA onr_rpaTr,rBeH HaeM KaKo HaeMaTe,rt.

2,23 Kopucmu no epo6omenume

Koplrcrr Ha apa6oreutare ce chre Qoprvrn
ycnyra ()A crpaHa xa opa6orenrre.

Ha HaAoMecrox xoj ro 4aaa flpyluraoro Bo pa3MeHa 3a hsBp[leH?Ta
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BAn AOHA MEHAUMEHT Afl, Cxonje
EEn E U,KU KOH Q U HAHCUCKU U3BE IJUTAW

3o neptrodom xoj eaepwyea na 37flexemepu 2077 zoduna
2, nPEfnEA HA 3HA.INHU CMT|TKOBOACTBEHU nOnUTnKU @podonxcyaot)

(7) KpamxopottHu Kopucmu aa epa6omenume

Kparxopovtu Koptlcrt4 ea apa6orexilr(l ce Kophcrl4Rov Aoc:neBaarga nnairaFbe Bo paMKHre ua 12 uecequ [o
xpajor ua nephoAor ao xoj apa6oreFrHre ja nsapunne ycnyrara. Tyxa cnaiaar nrarhre h nphAoHecmr(:r :]a

coqrjalxo ochrypyBabe, Kparxopot{}ro n.nareHr oTcycrBa, yqecrBa ao 4o6nexure v Apyrrl xennoueraplr
Kopr4crn. Crre xparxopotrHt4 Kopl4cru ra apa6oreHhre ce nph3HaBaar KaKo pacxoA u o6epcxa Bo Br4cr,rHa Ha

HeAhcKr)HThpa HhoT 143HOC Ha KOpt4CTH Te,

(2) Kopucmu no npecmdHox no epadomyeabemo

flpyulraoro BptuI ynnara Ha nphAonechre 3a neH3hcxo 14HBa,nhAcKo ocHfypyBaFbe na epil6oreHHre Bo

cor,fiacHocr co AoMauHara 3aKoHcKa perynar!48a. flpr4ouecnre, 3acHoBaHu Ha nnarrTe ua apa6oreHhTe, 0e
ynnaryBaar Bo HaLlHoHanurre Qox4onu.,Qpyuraoro HeMa 3aKoHcKa o6epcxa ga nna(arue Ha p,ononHhTeitHh

nphAoHech ao <DoH4or 3a neH3hcKo 14HBa.nhAcKo ochrypy8aFbe Ha Maxe4ourja nplr neHaroHhpaFbe.

,0,pyurruoro e o6apsaHo Aa hM h('nnarv na apa6oreuhre Koh 3aMil HyBaar ao neneuja
oTnpeMHhHa xoja o4roaapa Ha ABe /vleceqHil npoceqHn iltaru vcnnareHh Bo AplHaBaTa Bo

neH3hoHhpalbe. flpyureoro HeMa HanpaBeHo pe3epBhpaFbe 3a oBa npaBo Ha opa6orenure,
r,r3Hoc He e o4 marepuja.nHo 3HarteFbe tra Qnxancucxnre h3BeuJTau.

2.24 O6enodenyeoba sd noapsaHu cy6jexmu

Mh H14 M:I,4HA

MOMCHTOI' HA

6n,qej(r oToj

3a qerrtre Ha oBhe QnHaHcrcxr h3Beurrah noBp3aHh cy6jexrr ce oHhe KaAe eAHi:tra crpaHa ja xoHrporNpa
Apyfara crpaHa vnv nMa sxavajHo a,nujanue, Bo AoHecyBarse xa SnHaHchcKhre h AenoBHhre ()AnyKpr Ha

Apyrara crpaHa.

floapaaHn cy6jexru ce oHhe KaAe eAHara crpaHa ja xoHrpolrpa Apyfara crpaHa co concrBeHhqKo yqecrBrJ OA

nag50ot6, r'|nvr/|wa sHavajno annjanne Bo concTBeHhqKoTo y'{ecTBo oA HaA 20%o,xavo I qneHoB[4 BO opri]Ht1Te

Ha ynpaByBalbe xa,fl,pyureoro h nul{a noBp3aHh co Hr4B Ao Brop creneH Ha KpBHo cpoAcrBo.

O4Hocure nonnefy ApyuJrBoro h HeroBrre noBp3aHh crpaHu ce yrBpAeHu Ha AofoBopHa ocHoBa h ce

cnpoBe/!,yBaarcnopeA na3apHLr YcnoBn. can4ara Ha no6apyaaFbara u o6epcxnre Ha AeHor Ha hsaeurajo'r:la
QuHaucNcxara cocroj6a KaKo 11 TpaHcurKqhure co noBp3aHrare cy6jexrr HacraHarh ao naeeulajnhrr3 nepho,4H

opAenHo ce nphKalxaHlr ao 6eneurxr4T'e KoH QrHaucrcxnre h3BeuJTa14.

2,25 Heuseec,tocmu

HehgsecHa o6epcxa e MolKHa o6apcxa xoja nporaneryBa oA Mr,rHarh HacraHh, que nocroeFbr: (e fir,tl4e

noTBpAr-5Ho co cnyqyBaFbe unil HecnyrryBarbe Ha eAeH unr nOae(e Heh3BecHil t4AFil,1 HacTaHh, Hoh He c(i Bo

qenocr noA KoHrpona na,{pyLureoro, Heugaecxu o6epcxn He ce nph3HaBaar Bo Qruaxcrr:xrrre uaaeu.r'r'r!u,

TyKy caMo ce o6eno4enyaaar. HersaecHh cpeAcrBa ce MolKHrl cpeAcrBa Hofi npoh3neryBaar clA M14frarr

HacraHil, qre nocroeFbe (e 6ra4e norBpAeHo co cnyqyBaFbe vnv HecnyrryBabe Ha eAeH rrr none(e
Heu3BerlH14 r4AHh HaCTaHVt KOV He Cr-5 BO qenOCT nOA HOHTpOna Ha flpyUrBOTO, Heh3BeCHvr CpeACTBA Ce

npu3HaBaar caMo Kora e oepojareH npvtli'Bor Ha exoHoMcKHTe xoprcl4.

2,26 Cezr'tenmnou3eecmyeatbe

Co orne4 Ha cBojara ro/leM[Ha ]4 aKThBHocl4, ApyuJTBoro r]orexor Ha cBoero paborerue He e opraHu3r,rpat{o

eo noce6Hh cerMeHTh Hhry HaKo AenoBHH cerMeHTh, HHry KaKo reorpaQcxu cerMeHTh. l-1opa4n oBa H(:! r:e

Bpul4 cefMeHrHo npe3eHTupaFbe Ha paOoreFbero Ha p,pyuraoro.

<Dunoncucxu pusuup u ynpaayeatbe co ucmume

Bo rexot Ha cBoero pa6orerue,O,pyuraoro BneryBa Bo pa3nhqHh rpaHcaKLl,rh h e h3noxeH Ha noBe*e BHAoBr4

QrHancrcxu ph3hqr KaKo urro ce na3rapHhor ph314K oA npoMeHa Ha AeBl43Hhre KypceBh, KaMarF{r4or p!r3r4K

KaKo h KpeAhrHr4or pvl3vlt,,nhKBrAHocHVor pv3uK, AaHoqHhor pv13v1j1 v1 Kantira,nhthor pv13AK. AxrnaHocrvlre
3a npaBhnHo ynpaByBaFbe co QunancucKhre ph3hr-lh tsxnyqyBaar aHann3tt npoqeHKa, npt,tQaKaFh'e h

ynpaByBaFbe co p143hl{hre, p,pyruraorc, ce crpeMh KoH nocl4fHyBaFbe Ha cooABerFra paMHorexa nonneiy

xt5



BOn <DOHA MEHAUMEHT AA Cxttnje
EENEUKU KOH OUHAHCUCKI4 N3BEWTAU
3o nepuodom xoj zaepwyea na 3T,Qlexernepu 2077 z
3 <DundHcucKu pusuqp u ynpaeyso,be co ucmu

pl43hKOT fi HaAOMeCTOT, CO L{e/t HaBpeMeHo Aa ce M
Qruaxcncxara ycneuHocr xa ,,Qpyr.uraoro. [lonutnxure na .Qpyu:rBoro 3a ,/npaByBabe co ptlsvt\t rrora,f i sa
qen Aa tv vAeHrvqt KyBaaT A aBa[u3vpaaT oBhe pN3

pr43Hr_{HTe, KaKO il Aa rh CneAaT pl43]4rlhTe ]4 nphApxyB
hHQopMar['{Kh cucreMn. Apyuraoro BpuJh peAoBH

cHcTeNlh 3a ynpaByBaFbe co pl43t4KoT cornacHo co

naj4o6ipara npaKca.

MenapneHror na,{pyureoro e HacorteH Bo aKThBHoc

Bo cornacHocr co no,nvr[xure o4o6peHr oA crpaHa

AOHecyBa nrcMeHh nonnrvK|,/. h npoqeAyph Koh ro o

MenapneHror na,{pyureoro e HacorteH Bo aKThBHoc

Bo cornacHocr co no,nvr[xure o4o6peHr oA crpaHa

AOHecyBa nrcMeHh nonnrvK|,/. h npoqeAyph Koh ro o
cnequrpnrxnre no4pavja KaKo uJro c€, pt43hKor oA Kyp

3,7 llaeopen pusuK

hnnoror na p,pylrreoro e h3noxeH Ha na3apHLt pt43h

nosrqrja Ha ,Qpyuraoro Ha eQexror o4 Qnyxryaqrjar
QrHaHcrcxrre hHcrpyMeHrr. Paxoeo4crBoro Ha Apy
ce 6asrpaar Ha HhBHo cexoj4xeeHo cneAelbe.
Paxoao4craoro Ha p,pyrLlrBoro rh np,oqeHyBa na3apH
oqexy6aar, a Ko14 ce 6asupaar Ha npernocraBK
Paxoeo4craoro na d,pyu.trBoro noclaByBa fpaHhqh
peAoBrro ce cneAh.

Pueux od npoMeH(, Hq qeHume

Pr,rgrxor oA qeHa Ha Kant4ra.nor e aepojarxocra AeK

Qep ape4Hocra Ha BnoxyBaFbara Bo aKuxh r ocr
KOHKpeTHh BnOXyBaFba BO aKL{r414 UnVl OA hHAeKCOT H

pr43l4H OA npOMeHh Ha qeHhTe Ha Enoxy8aFbaTa p

HeroBc) MhHhMh3upaFbe npeKy AilBepsr$rqraparu
4rcrprr6yqrja Ha pta3hKor, Bnoxyaaroero Ha cpeAcr
hMaar 3a L{en Aa ja maxcnnnnsupaat go6uaKara 3a

xaprhvr oA BpeAHocr p,pyLuraoro Hacrojyea Aa ro HaM

HaManyBaFbe Ha BpeMerpaelbero (poxor Ha AocneBa

Co cocroj6a na3!.12.20!7 roguaa.0,pyuraoro rnna a

Afl r HlIlS SaHKa AA Cxonje KaKo u A4pnc l-pyna o4 Xp

Pusux od npoMeHo Ha Kypceaume

p,pyu:raoro e BKnyqeHo Bo rpaHcaKl-luH Bo crpaHcK
crpaHc:Kl4 na3aph, nopaAh uJTo 14croro e il3lroxeHo Ha cexoj4neaHH npoMeHh Ha KypceBhre Ha crparcKil
BanY'tvt.p,pyLuraoro Henna noce6Ha flo,nhrhKa 3a ynpaByBaFbe co oBoJ pt43t4K co orneA AeKa Bo

P.Maxr:4ouuja He nocrojar noce6ur <frHaHcrcxr uxcr
oaa flpyurero e h3noxeHo Ha Moxn14 Qnyxryarlura n

Qaxror uro najroaem 6poj rpaHcaxqrra ce Bo

cra 6uleH.OQ n4njannme AeBh3H t4 t{ypceBil Kopt4 cr

Qrnanclrcxa cocroj6a hcKaxaHr Bo crpaHcKa Baryra B

BO C,neqHUOB nperneA:

EYP

vcA

31 Aexennaph 2017

61,4907
51,2722

3l Aexeruapu 2016

61.,48t2
58,32s8
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BQN CDOHA MEHAIJMEHT AflCxonje
EENEUKU KOH OUHAHCUCKU U3BE,'ATAU
3a nepuodom xoj saepwyea na 3I fr!,exemepu 2017 zodunaj tDunancucKu pusutlu u ynposy'ea,.be co ucmume(npodonxcyeo)
Pugux,od npoMeHa Ha Kypcelume(npodonxyea)
cle4nara ra6ela ja 4aaa Hero AeBr3Hara no:uquja Ha MoHerapHhre cpeAcrBa n o6apcxu Ha,0,py1rreo.rio
3l p,exenaapra 2OI7 roguna n 20L6 ro/4hHa (eo unjagn 4exapra):

llapr u napu,luu eKBhBa/teHTh

B,noxyera roe Bo nphApylKHH

ApyrllrBa
QhHa H(:hcKl4 cpeAcrBa Kou ce
qyBaaT 3a TpryBa|be

Broxyera |be Bo Aeno3hrh

Ocra xarr no6a pyea rua

9.783

6.232

8.631

4.2L9

192

9.783

6.232

8,6 31

4.219

16.015 t3.o42 29.057
O6apcxr

O6epcxra xou 4o6aeyaa,ln
Ocra na rn o6apcxr

69

665

L45

665

74 734
Hero 4eeutxa norlrqraja 15.941 12.308 28.249
31 flexemepu 2076 eoduxa

Cpedcmao

flapr u naprvHh exBuBareHTh

QhHaHct4cKl4 cpeAcrBa xoh ce
qyBaar 3a rpryBal-be

B,noxyoa roe Bo Aen03hrh

Ocra narn no6a pyea rua

6.439

277

7.829

2.780

277

6.439

7.829

2.780

6.439 10.886 t7.325
O6epcxu

O6opcxr,t xox 4o6a ayaavu

Ocra xarr o6apcxr

469

3.2 lQedumex pu3uK
Kpe4urmror ph3hK npoh3neryBa oA napr h napnqHh cpeAcrBa, Aeno3xrh Bo 6aHKh KaKo
h3noxeHoc Bo oAHoc ua no6apyeaFba.tra h o6apcxrre.

1.04

36s

L04

365

469

yr xpeArT{a

flpyureoro ynpaByBa co KpeAhrHhor FA3I1K Ha roj HaqhH uJro cno6oAHfrre napur{Hh cpeAcrBa fh B,nox{yBa Fo
nvIKBVAtAV Xapruvl oA BpeAHOCT h Aeno3HTn KaAe AOrOBOpeHara crpaHa 14Ma tsucoK xpr-5AhreH pe.irr,rrtr.
Paxoao,rlcrooro e 3aAonxeHo 3a peAoBHo cneAeFbe Ha H3noxeHocra il npeB3eMabe Ha KopeHThBHr4 rvreplra
3apaAh ycofnacyBaFbe Ha ApyulTBoro (:o yTBpAeHhre AVMVTU.

Co orne,4 Ha KBa.nilreror Ha n,nact4paHilre cpeAcrBa paKoBoAcreoro
AOrOBOpeHhre cTpaHh Aa He rh rcnonlth o6apcxlrre.

3,3 hlarnomen puaux

na ,0,pyuraoro He oi{eKyBa HeKoh (lA

ApyturBoro e h3noxeHo Ha ph3r4K oA npoMeHu Bo KaMarHhre cranKn Koj npeKy npoMeHa Ha HhBoro 1.1a

Hl4Boro Ha na3apHHTe KaMarHH cranKil anuiae Bp3 HeroBara QuHaxcrcxa cocroj6a h naphqHhre rexoara, tfla
31 p,exelnnepra 2017 n 2016 xannaroHocHara aKrrBa Ha ..Qpyureoro ce cocroh oA Aen03hrl,l co npoMeH.4ilBa
KaMaTH:t CTanKa Bo AoMauHil 6aHxr,

(eo 000 MKA)



BQN (,DOHA MEHAUMEHT AACx<InJe
6ENEUKU KOH AUHAHCUCKU U3BE,WTAU

3o nepuodom xoj eaapwyed Hd 37,Q),exernepu 2077 zoduna
Cne4xiera ra6era ja 4aaa il3nolxeHocra xa,0,pyuraoro Ha HaMarHr4Te ph3r4l-{ri Koh rh BK/ryqyea QrnaH
14Hcrpy'MeHrh na .Qpyuraoro na 3L ,Qr-.xennapn 20!7 roguna n 2016 rop,ftHa:

(eo 000 Ml{fl}

37 flenzuepu 2077 zoduxo
Og1go3 oA3Ao12

AO r MeC Mec Mec be3 KaMara BKynHc)

Cpedcmaa

flapn u napnrHu eKBhBareHTH

Bnox(yBarbe Bo nphApy)i{Hh

ApyuJrBa
Ontasr:rcxn cpeAcrBa KoH ce
qyBaaT 3a TpryBarbe

Broxyoa rre Bo Aeno3 hr4

Ocranarr no6apyaarua

7.000 1.631

4.21.9

'.t92

9.783

6.?_32

1.92

9.183

6.232

8.631

4,219

7.000 1.631 4.2L9 t6.izo7 29"051

O6spcru

O6epclln xon 4o6a ayaavu

Octa uarn o6opcxn

2L7

665

882

2t7

665

882

Hero KaMareH DH3rK

37 Aet<.eMepu 2076 zoduHo

Cpedcnna

naph H naph,{HH eKBhBa,neHTh

OHHaHi:hcxh cpeAcrBa Kon ce
qyBaaT 3a rpryBalbe

Bnoxynarue Bo Aen03hrr

OcraHarr no6apyearsa

7.829

2.780

',277

6.43 9

277

6.439

7.829

2.780

7.829 2"780 6;7L6 t7.325

O6eporn

lo6a ayea,rn

KpeAhl 14

469

469

469

469

Hero xia^nareH pnsrx 7.829 2.3tL o,/ro 16.856

3,4 lluxeudonoceHpusuK

,[pyluraoro e h3.noxeHo Ha AHeBHh noBnexyBalba Ha cpeAcrBa

Aen03lrTh, KaKo h ocTaHaTh noBneKyBaFba,

oA cBot4Te TeKoBHl,l cMeTKkl, AocneaHh

ApyurBoro rH BnoxyBa cpeAcrBara Bo Aeno3hr,r n xaprvlu oA BpeAHocr. Baoxenrre cpeAcrBa ao 4end:irrr
Bo 3aEiilcHocr oA nHKBl4AocHhre norpe6r Moxe Aa ce noBneqar Bo ceKoj MoMeHT u Ha roj Ha,{ilH ApyulEioro
Aa ja cnpequ nojaBara Ha nhKBhAHocH!4 npo6neMh Bo pa6oreFbero. Tlcro raHa, ApyttlrBoro BnoxyQif Bo

IARBAAHV xaprl4]4 OA BpeAHOCT 3a KOH KOHTHHyhpaHO nOCTOH no6apyBai]Ka Ha na3apoT Ha KanHra.n, flopa4u
roa, B.noxeHure cpeAcrBa Bo xaprhl4 oA BpeAHocr Bo KparoK BpeMeHcKn poK MorH{aTAa ce KoHB(lprl,lpab[ Bo

,|l14KBr,rAHOCH14 CpeACTBa.

Crre rfnxauchcKh o6BpcKh Ha Apy[JTBoro AocneBaar Bo poK noKparoK oA m€rcr Mecellil oA AaryMr?
143BeC ryBaFbe.

p,pyuraoro fh MeHauupa cBohre cp(lAcrBa h o0BpcKh Ha raxoB HaqhH uro Moxe Aa rn AcnonHA chre ciBol,l

AOCneaHh o6spcxh Bo ceKoe BpeMe,

p,pyLureoro ilMa AoBo.nHt4 v nt RBVAHIA cpeAcrBa (napr n naphqHH eKBuBa/reHrr)3a Aa ru hcnonFih cHTe (BoH(

068pcK],r Bo AaAeHlrre poKoB14,

18



BAn @oHA MEHAUMEHT AflCx,onje
EElt EtWKl4 KO H A U HAHCUCKU t13 B tEUtTAt4
3a ne,puodom xoj eaepwyea xa 37 tqeKeMepu 2017 zoduxo
3.5 Ynpaeyaa,.be co Konumanom
ffpr ynpaeyealbe Ha concrBeHhor Kanvran, p,pyuiraoro ce npvrApxyBa KoH c,fleAHure qenh:

- nphApx{yBa}be KoH ycnoBhre Bo BpcKa co Hanhr€rnor nocraBeHh oA crpaHa Ha p(rfy/raropo.f
- 3autrra na cnoco6xocra Ha ApyulrBoro Aa npoAonxr4 co cBo€rro AeroBHo pa6oreH,<p eo

KOHTI4HyHTeT h

- o4pxyaaFbe Ha qBpcra KanhranHa 6asa sa noAApuJKa ra pasaojor Ha cBohre Ae/rclBHr4
AKThBHOCTI4

Ycoenoceuocm Ho 3aKoHcKofia p€zltldntuBo

1 Couacxo greH 5, crae t h ,2 o4 3axouor 3a HHBecrhr.lhoHr Qon4oer, uajnnanror HoMhHaneH HSHO6
Ha ocHoBHa r.naBHt,tHa norpr:6ex 3a ocHoBatoe Ha lp1ra1s91o 3a ynpaByBarue co eoHAotj]4 r43Hecyga
AeHapcHa nporl4BBpeAHocr ua EVP 125.000 Ha AeHor Ha ocHoBaFbero. Bo cayvaj Kora BpeAHocr,pr Ha
hMoror Ha ilHBecrilq|,loH]40r QoHA (o4Hocuo Qou40anre co Hoh ynpaByBa p,pyurrnorol ra
ynpaByBa|-be) ro Ha4mrxe h3Hocor o4 EYP 100.000,000, r,naBHt4Hara na,0,pyureo.ro rpe6a 4t2 ce
3ro,neMh sa Hajanaaxy 0,o2ot':, op, H3Hocor sa xoj epe4nocra Ha hMoror Hil t4HBecrhr-{yror-14or qoH,r\ ro
HaAMilHyBa yrBpAeHhor rpaHhqeH t43Hoc, xo Hajunor,y 4o EVp 10.000.000,

co cocroj6a Ha 31 p,exennapu 2or7 roAilHa Apyuraoro e ycornaceHo co qneH Ii craa
hHBecTht_ll4oHh eoHAoBh.

2, CornacHo 9,rleH 5, crae 3 o4 3axoHor 3a ilHBecrhqhoHt4 eoHAoBH, KaKo il cornacHo flpagnnnrxo:r aa
yrBpAyBaFbe Ha crpyKrypara, npecMerKara h HaqHHor Ha oApxyBaFbe Ha cpe, crElara Ha
MhHhManHara ocHoBHa r,nilBHl,lHa Ha ApyturBoro 3a ynpaByBaFbe co hHBecrht-{l,rcxn $ox1:,<palr,
lpyureoro 3a ynpaByBabe Mopa Aa oAplxyBa MhHhMa,[Ha r.naBHhHa Bc, H3Hoc oA eAHa qe.lBprr,rHa
oA HeroBilre npeABhAeHH roAhllJHh Qnxcttr rpouJoqh HaBe4eHh ao useeurajor 3a ceonq)al-rHa

t u 2 oa 3axoHoh aa

4o6rexa 3a npeAXoAHara roAilHa.

Co cor:roj6a Ha 31 .0,exennapn 2OI7 roAhHa flpyuraoro e ycofnaceHo
h HBecrht-14oHn $ox4oau.

4 Ymepdyedrce no o6jexmuenar epednocm

o6eao,4eHyaarua 6apaar yrBpAyBarue Ha HrBHara o6jexrtaHa r3peAHocr.
O6jexrrauara BpeAHocr Ha Qrrrancncxnre cpeATBa !r o6epcxh
cMerKoBoACTBeHa BpeAHOCT CO OrnOA na Qaxror AeKa rcri/4Te hMaar
poK op,AaryMor Ha Suraxcor na cocroj6ara.

6 tlpuxodu od xadouecmu

o6jexrranara BpeAHocr npeAcraByBa BpeAHocr sa xoja eAHo cpeAcrBo Moxe ga 6nge 3aMeHero rrrr Hr-'rloia
ooBpcKa noAMHpeHa noA HopManHu xomepr4rja nHV YcnoBtA.,{pyuLraoro pacnonafa co Sr,rtanr;rcKH cpel\qr o6aPcxu KoH ce cocrojar o4 oruaHcrcxu ,rHcrpyMeHn4 no o6jexrreHa Bp{lAHocr r o6aprr:xr,:n;:,!rulrBa

4o6ae'yoavr HaKo 14 He$rHaHcrcxtr 'cpeAcrBa 3a KoA ro,nern 6poj Ha cMerhioBoAcrBeH!4 nonnrncvt vl

co q,neH 5 cras 3 o4 3axcrHori ea

e npn6nnxna Ha HHBHaril
penaTHBHo KparKa Aoc:neaHocT B0

.Uerc!4Epr2A1Z 31 flexervrep L L0_!S

llplrxo4r oA ynpaByBavxa npoerauja
flplrxo4n oA Bne3Hh npoBh3rr
Bxynno

7 Tpowoqp Hq epa6omenu

Spyro nnara na epa6oreHr
Tpouoqra 3a crpyt{Ho ycoBpgJyBatbe

OcraHarr rpoulot{h Ha apa6oreHn
Bxynno

31 flexemapra 2012 31 .4exennepL.U_L_S

14.482
23.326
37.808

7.1:t2
14.937
22.089

3.184
1.601

455
5,220

t,756
1.153

l.do
3.09s



BAn @OHA MEHAUMEHT Afl Cxonje
5 EN E LU K U K O H O U H AH CU CK U 14 3 B TI IIJTAI4
3a netrtuodom xoj eaepuyes no 3I llexernepu 2017 zoduna
8 Tpoworlu so cr?eHmu

Hero Ha4onnecrr
p,axox

Bxyrnxo

Tpowoqp go onepamueHu HaeMar

Haennu Ha HeABilxHr4Hh

Haernnu Ha onpeMa
Bxynxo

Ocmquomu mpowo,4u od pu6omercemo

flolpor.ueH r Ka H qena phcK n narepnjanu
flolpor.ueua eneprrja
flolpor.uenn pe3epBHh AenoBr h chreH hHBeHrap
TpaHcnoprxr rpouJot_lh

O4pxyearue
Pexnanna, nponaraHAa
Ocranarr ycnyrn
Tpoutor-1u 3a pen pe3eHra r_1rja

TporLLoqr 3a cMerxoBoAcrBo
Tpou.ror.qr,r sa pearsrj a

Tpouoqu sa 6epaa,[-I,,{XB ra KXB

Ocraxarr rpouJoqh
BKynHo

77 ,Qauox od do6uexa

31 Aexerueqh.2017 31 .4exerueplr 20!6

31 AexCq4EIrx2q16

322
50

358

286
36

3:22

70

217

169

83

167

3/1
480
63s
615

217

83

302
338

3.678

t62
{13

?2

21,4

331
l1t2
t].4
31t8

t1t4
69

99
7L0

2.47tE

,ll,aHoxtlr o4 4o6rexa ce npecMeryBa co npHMeHa Ha BaxeqKara AaHoqHa cranKa Ft? AaryMor Ha 6naancclri
cocroj6a no cranKa oAL0%

L. lo6nexa/zagy6a npe4 oAaHoqyBarbe
2. HenpnsuaexupacxoAt4
3. AaHoqHa ocnoea (1+2)

4. Hannalyaarse Ha AaHoqHa ocHoBa
5. .0,aHoqHa ocHoBa no HaMa,nyBarue (3-4)
6. flpecnnerax AaHoK Ha 4o6rexa (5x10%)
7. Hannanyearoe Ha npecMeraH AaHox xa 4o6hexa

,d,axox xa 4o6raxa no HaMianVBaFbe

,{pyureoro HeMa HanpaBeHo pe3epBhpaFbe Ha op/toxeHh AaHoqHh cpeAcrBa Bo
h3Beur'f'ah, 6u4ejkn flpyu:raoro He MC)xe CO ChrypHocr Aa ro oApeAh H14Boro Ha 4aHOqh

oBhe oilHaHCH0Kl4

cpeAcrBa xoyr 6r cer
Kophcrene Bo hAHuHa.



BOn OOHA MEHAUMEHT AflCxonje
EEN E UKU KO H O U H AHCNCK'4 I4g B Ti UTAI4
3a nepuodom xoj zaepuyea na 37 lleKeMepu 2017 zodunq
72 llapu u nopu.ttiu eKeuaaneHmu

,0,euapcxr cMerxr ao 6anxyr
SnarajHa

,Qenrsxr cMerKr
Bxyn69

13 tlo6apyearca

flo6apyearoa aa npoarsrja o4 Qorr4oer
l-lo6apyaarua oA RynyBaqh
BKynHo

74 Enoxyeorce eo denosumu

Bnoxyea roa Bo KparKoporl H h AeHa pcKU Aen03 HTrl
Bxynno

co roArf uJHa xaMarHa ctanxa2%o.

75 Bnoxcyearce eo xopmuu od opednocm Ba mp?ylo+be

Xaprrr oA BpeAHocr 3a rpryBaFbe-o6apsnrqr
Xaprun oA BpeAHocr 3a rpryBalbe-aKqhh
BxynHo

3lAexervreph 2012

31 Aex.eMeqx 2012 31 .4exeruepn 2O!6

7.82"9

7.829

'0'pyurooro 
hMa KparKopoqHl4re Aeno3hrtl Bo CronaHcxa 6anxa A.{ lntona Bio !43Hoc o4 1.010 nnjel4vt

AeHap'l co KaMarHa cranHa o43,40%o, ,13Hoc oA 621'uniagu AeHaph ao Eypocran4ap4 6anxa Al1, Cx<lnje cq
KaMarHa cranKa o43,!o% r l-l,eurpanna Kooneparraxa 6aHxa A,{ Cxonje Bo h3Hoc o4 7.000 v1)aryup\eH;lpr4

3l Aexeqeph 201i1

176
76

L92

4,090

9

4,099

8.631
8.631

31Agxe&r.sp4 2012

209
6.023
6.232

31, Aexer$.sph 2011i

267
10

277

2.660

2.660

Ha 31 flexetaapn 20t7 roAhHa,0,pyulreoro hMa hHBecrupaHo Bo o6ap:xur-1lr 3a AeHal{hoHanh:larlhia
n3AaAeHn opPeny6nnxa Maxe4olttja 10 ennr,roaj a n L . ervrucuja u o6nuuu al\t4n v3AaAeHr o4 A1xar"* +;cxonje, Pennex A,{ cxonje, H.frE Eauxa A,Q cxonje K3Ko h Bo A4prr fpyna Xpoarcxa.

76 Bnoxcyearca eo npudpyxxu dpyutmea

ApyurrBoro Bo reKor na 2017 roAilHa llp3 ocHoBa Ha o4ryxa aa o4o6pyaaFbe Ha ro,neMa 3AenKa Ha o46oporHa AhpeKropt4 oA 15.06.2016 roAnHa u l,Ma u3BpltleHo BnoxyBarbe Ha naphqHh cp€rAcrga po
HoaoQopnnupaHo ApyuJrBo 3a ynpaByBabe co hHBecrhq oBh Bo pCp6raja Bo H3Hoc og75.Ei9tl,pl3
EyP (AeHapcKa ocHotsa Ha O4nyxa ea o4o6pryaabe !aro,fleMa 3AenKa hMa h3BpuJeHo Bno,{y'aFbe Hi] naphqt;{',l
cpeAcrBa Bo HO ,€ co ]4HB€CTAJJ!,CKA QOHgOera eo pAn6aunja eo raHlrc
op, 83.296,21 EVP (4eHa pcxa n porh BBpeAHocr oA S.1,29 n nja4n4ena pra ).



BOn OOHA MEHAUMEHT AflCx:onje
EEll E tWKl'I KO H O UH AHCW CKU LI3 BIELIITAH
3a ne,puodom xoj eaepwyea na 3l ,eexeraepu 2077 zoduno
77 Hervtamepujannu cpedcmeu

Caa4o xa 01 Jaxyapu

3ronennyearue

Hannanyaarue

Canao xa 31.12.

l'lcnpoexo na epednocma

Canp,o Ha 0l Jaxyapr,t

Annoprrsaquja

H annalyaa rue

Cango aa 3!.72.

H e ma cr'ne m xoeod c m ee n q e p ed u oc m
na 3X. dexemepu

Caa4o ra 01 Jaxyapu

3rorernnyaa rue

Hannaayaarue

Caa4o na 31.12.

hcnp'aexa ua epedxocmo

Car4o ra 01 JaHyapr

Annoprrsaqrja

Ha nnanyaa rue

Can4o xa 31.12.

He ma cne mxoeodcmee ua eped noc,m
na 37 !,exernepu

37 Aexernepu 2075 
__

L.4L9

o7

1.516 1.516

647

283

355

zYz

930 647

869

HennarepujaaHhre cpeAcrBa Bo qenocr ce cocrojar oA KyneH coSreep 3a r3BpuJyBaFbe Ha Ha ocHorlHara
4ejnocr ua flpyuraoro ynpaByBaFbe co hHBecrht_{hcKhre $ou4oar.

78 Onpeno

37 Aexeraepu 2077

932

t70

1,.t02 932

380

282

183

197

662 380

s52

opeiuara xa flpyLureoro ce cocroh o,r1 ra6aaeua xomnjyrepcxa h HaHqenapucKa onpeMa 3a
ocHoBlara 4ejxocr.

79 floneopounu o6epcxu no xpedunnu

31 Ae,xervrelrr 2017 3l Aexerrlap_r 20_lO

,{olropovxu KpeAilrHt4 o6epcxu KoH noBp3aH n cy6jenn
Bxynro

20 O6epcxu xon do6oeyeotu

O6apcxr,r xox 4o6aayeaqu Bo eennjara
O6epcxra xoH 4o6aeyaaqh Bo crpaHcrBo
Bxyruo

h3BprxyBarbe Ha

30

74

LO4

)I

92

t43

?.2



BAn OOHA MEHAIJMEHT AflCxonje
6EN E WK U KO H O I4HAHCN CK U U 3EE IJJTAU
3a nepuodom xoj soepwyeu no 3I AeKeMepu 2017 eoduua

27 Ocmanomu RpomKopo.tHu o6epcxu

3l A,exeruqpn 20!,7 31Aexerueph ?pl€

Odopcxr,r 3a AaHoL{H Ha 4o6rexa 661 365
Odapcxa 3a nepcoHaneH AaHoK 4 _Bxynxo 6G5 865

22 Axt4,uoxepcxu Konumon

AxqnoHepcxror HanilTa.n na lpyurooro ce npil3HaBa Bo Br4cilHa Ha HoMhHaneHhor H3Hoc Ha rsAilAeflil
ynnaTeHr aK\UU.
Rn nanrrnna- ^^ )1 n 1 t^.tBo nepro4or 4o31'.t2.20L7 ro$nua He e HacraHara npoMeHa Bo aKqiloHepcKara KHilra Ha Apyu.rBoTo.

::::T^:11.::T11t. KHhra co cocroj6a na 31 ,Qexenn apn 20!7 foAr4Ha, crpvxrypara Ha Kanhra,rrq.r Ha
,{pyllreoro e KaKo uJTo cneAyBa:

22 Axt4uonepcxu xonuman(npoilonxcyea)

Rupert Strobl
BOn M Cxonje
Apmon llena
Enaxe llempecxu
tlemap AndpeeacKu

fyxurt

npoTl4BBpeAHOCT Ha AeHOT Ha OCHOBarbe,

23 3apadomyeo.tKa no ox4uja

Helo 4o6rexa xoja um nprnafa l{a nMare,nhre
aKquil

4,500

31,Aexeture.ph 29U.

o6uynu 10.998

1s0,000

1s0,000
73,32

7

2
3
4
5

6.000
97,500
1s.000
4.500 3%

22.500 15%
3%

4%
65%
70%

5.943

150.r1(10

150.000

39,62

HeroBilTe ocHoBaql

noBp3aHh cy6jexrr4

6

Epoi xa qxqrn
31 Aexerubpra 2017 3l,A-exervrsp n 2eL6.

Azpagenu o6nqHu aHqilil Ha ljanyapt
Asp,agean Hoat o6nvnr axqlrr
f-lorr4eprapan npoceqeH 6poj na o6uqnn aKuhh Ha 31
AeKeMBpH
3apa6oryaa,rxa no axqrja (ao MKfl)

25 Tpancaxquu co noepsdHu cmpaHu

loapsanr crpaHh xa,4pyuraoro cor/lacHo 6aparuara aa o6ero4exyBaFbe ce cMeraar
'rneHoBure Ha KnyqHhor paKoBoAeH KaAap. car4ara u o6ennor Ha rpaHcaKq,lh co
cocroj6a Ha h 3a roAuHara uJro 3aBpu.ryBa Ha 31r0,exenaepr 2o!7 e Haxo urro cneavl:

IA
co



BAn AOHA MEHAUMEHT A,QCxonje
6EN EUKU KOH OT4HAHCUCKU U3T'EIJITAU
3a nepuodom xoj eoepuyea na 3I flexernepu 2017 zoduna
Tponcaxquu co ocHoaoqume u KnyqeH paxoeodeu xadap no flpywmeomo:

Fo6apvqaruq o6qB$x !lp4{oer

Kparxopovnt rpoulollr 3a
apa6oreHu

Ocraxarr HaAoMecrorll4
Tpr.uoqr no Aoroaop 3a Aeno
Bxynto

24 tlomenqujonnu o1epcxu

Cydcxu cnopoeu

Pa'cxo.hr,r

1..4F;4

Pr0
4f2

1.9P6

:::::':,"r:.:1,],1fl":":t^^??!!_:"*ra He ce eBhAeHrhpaH n 6nnoKaKBh pe3,3pBhpaFba o4 n'rerqnjqrnr

AaAelir4 6uno xaxeu rapaHqilr Ha Apyru4 ApyuJTBa.

flonouen pueux

orsaucrcxrre h3BeuJrah h cMerxoBoAcrBeHara ear4euqrja na ,Qpyr.ureoro noA,nexar Ha AaHoqHa KoHrporaoA crpaHa Ha AaHoqHhre B'nacrh 30 nephoA o4 5 ro4rnr no noAHecyBaFbe Ha AaHoqeH il3Be[J].a/ 3a
Qrnancucxara roAl4Ha h Mo]Har 4a peAil3Bl,rKaar Aono,nHhrenHh AaHoLrHh o6apcxr. cnope4 npoLleHKilre HapaKoBoAcTBoro Ha ,0,pyulTBoTo, Ha AaryMoT Ha oBhe l43BeuJTah ne nocrojar (inno xaxen AononHut.qxHhycnoBh oAKon Moxar Aa npoh3ne3ar norenqrjaano mareprjanro sravajnr o6epcxlr no oeoj ocHoB,

26 Hocmanu no damyrnom Hq L,seecmyecr,.be

flo 4arynnor Ha h3Becry'abe, Ao AeHor Ha o4o6pyaarue Ha oBile Qrrancncxr H3BeuJTail, HeMa HacraHH Kor4

:l#:3.::i::^"::.1^"11f11 y 0ranarcilcKilre h3Beurrah, Hilry naK HacraHh Kor ce nnarepnjanuo snauq,inrsa o6jiaeyaarue Bo oBHe Qrnancrcxn x3BeuJrail.



AOAATOK 1: -3aKoHcKa O6BpCKa 3a COCraByEar.be Ha rop\r4tlJHa cMeTXa U rOAhUeH h3BeuJTaj 3a paooTeHle'lq

cor.nacHo oApeA6hre Ha 3aHoHoT 3a rproBcHl'1 ApytllrBa

Couacuo vnen 476, crae 4 o4 3T[, fo4nuuara cMerKa xoja ja

6unancxa cocroj6a, 6uaanc Ha ycnex n o6jacHyeavxr 6eneuxr'

h3roryBaar rpfoBcKilre ApyLurBa BKyJ'yBa

couacrro uneu 476, craa 6 o4 3TA, l-OAl4tuHara CMerKa r QlHancucxl'lor l43Beuraj xor ce oAHecyBaar 3a hcra

AenoBHa roAhHa h Koh ce noArorBeHH cofnacHho o4pe46nre na 3axosor il co nponuchre 3a cMerKoB''loAPTBo

rpe6a 4a coAplKar hAeHrhqHh noAa'loqh aa cocroj6ara Ha cpeAcreara o6epcxilre, npoxoAnre' pacxoluTel

rnaBHhHaTa il ocrBapeHaTa 4o6raxa oAHOcHo aary6a ea ,{pyu:raOro 3a AeIoBHaTa FoAhHa'

Cornacno ene| 477, craB 6 o4 3T[, OpraHor Ha ynpaByBalbe Ha,{pytureoro, noxpaj roAHlllF{ara crul9rKa'

oAHoct-to QUxaHCrcxrre r3BeUJTaU, e Ao.fl)KeH, nO 3aBpUyBaFbeTO Ha CeKOja Ae/loBFla fOAhHa Aa h3rOTPt4 14

usaeulaj aa pa6oreruero xa,{pyLurBoro Bo npeTXoAHaTa roAuHa co coApxuHa onpeAeneHa Bo q/leH il84 crae

7 og 3'lA.

CorracHo flpaaraHrxor sa Qopmara h coApxrHara Ha roAr4uHara cMerKa, hcrara ce cocro14 o4 lzlreeLurpj ;:a

0nuasacrcxara cocroj6a, Snaaxc Ha Vcnex (rseeuraj aa,qo6naxa unnsary6al r Objalryaavxt,t 6eleulxn'

Kaxo pesylrar Bo pa3,nt4Kt4re Ha HaqilHor Ha npe3eHrhpabe Ha craBKhre ao o6pacqnre 3a roAhlrlHa cMeJKa il

hcrilre Bo QrnaHcrcxnre h3Beturail noArorBeH14 cnopeA flpaernnrxor 3el cMerKoBoAcrllo, nocfoJar

MoxHocl4 aa nojaea Ha oApeAeHV pa3nvlt Bo Hai{uHor Ha npe3eHT}lpaFbe Ha craBKhre' p,oxonxy uua

3aHaqajHt4 pa3AVKu vlcrtTe ce o6eno4eHerl4 Bo flpnnor'

foAur.usa cMeTKa Ha ApyulrBoTo r fo,qrunuor usaeulraj aa pa6orerue ce AaAeHI Bo AoAaroqhte2 n ]'

OpraHor Ha ynpaByBabe Ha flpyureoro ro pa3rne4an r o4o6pra fo4nuxnor

Ierap Ax4Peeecxn



AOAATOK 2

tfoAbluJHA CMETKA 3A 2017



i

EMEC: 06983120
Llenocro Hr{e: ApyurrBo 3a ynpaByBabe co HHBe(:fl4qr4cKH OoHAoBh Bon ooHA MEHAUMEHT M cKonje
Bu4 Ha pa6ora: 450
Trn ra ro4uuna cMerKa: foAr,tuxa cuerxa
Turn ra 4oryuexr: fognulxa ctrerxa
FoAuna : 201.7

E..!11efl _c_f tg_c.99r-9jge_

Incra Ha nphKarreHr4 AOKyMeHryr:
O6jacxyaapxr 6eneuxf

O3HaKa sa AOn

I

2

4

9

13

15

2l

Onxc

- - AKTI4BA: A.HEIEKOBHh CPEACIBA
(002+009+020+021+03 1)

- - LHEMATEPT4JMHH CPEA(TBA
(003+004+005+006+007+008)

- - Konqecrlr, nareHTh, nhqeHLlt4r 3auJTHTHt4 3Haqu
h cnhqHh npaBa

- - II. MATEP]4JMH]4 CPEACTBA
(010+013+014+015+016+017+018+019)

--nocrpojKuuonpeMa

- ; Anar, noroHcKr4 H KaHqenapr4cKt4 hHBeHrap h
pre6en

- - IV. AOIrrOpOqHn OhHAt-tct4cKt4 cpEAcTBA
(022 +023 + 024+025 +026 + 0:l 0 )
- - Bnoxyearca Bo nphApyxeHn ApylurBa 14 yqecrBa
BO 3aeAHhqKh BIOXyBaba

- - Bloxyaarua Bo AonropoqHh xaprrh oA BpeAHocr
(027+028+029)

- - Broxyaarua Bo xaprul4 oA BpeAHocr
pacnonollsutBti aa npo4ax6a

- - 5, TEKOBH],I CPEACTBA 037+045+052+059)
- . III, KPATKOPOqHfi NOSAPYBAI-bA
(046+047+048+049+050+0ti 1)

- - flo6apysarua oA KynyBaqr

- - rv. KPATKOPOT{H]4 Ot4HArlCt4CKt4 CPEACTBA
(0s3+056+0s7+0s8)

- - OfiaHaru KparKopor{H!4 Qmxaucucxr,r cpe4crBa

- - V. NAPUL{H]4 CPEACTBA H NAPNqH'1
EKBI4BMEHT'1 (060+061)

- - flapu,luu cpeAcrBa

- - u. nIrATEHt4 Tpouloqt4 :lA t4AHt4TE nEpilOAt4
il nPECMETAHI4 nPilXOAl4 (ABP)

- - BKYflHA AKThBA: CPEACITBA
(00 1 +035+036 +044+062)

- - nACHBA : A. ilABHI4HA H PE3EPBI4 (066+067-
068-069+070+ 07 L + 07 5 -07 6.107 7 -07 8)

- - I, OCHOBHA ilABHI4HA

- - vI. PE3EPB]4 (072+073+074)

- - 3aroxcxr pe3epBh

- - vrr. Alc/MynilPAHA AO671BKA

- - IX, AO6I4BKA 3A AENOBHATA TOAilHA

- - 5, OEBPCK]4 (082+085+095)

- - IV, KPATKOPOIIHI4 OEBPC:KI4 (oa 096 ao 108)

- - O6epcru cnpeua 4o6aeyaavr
- - TeKoBHr4 AaHoqHH o6apcxll

- - BKvnHO nAChBA : FIABlll4HA, PEIEPBL1 14

oEBPCKI4 (065+081+094+ 109+110)

Hero 3a reKoEHa Epyro i,a 1Tf"^T-1"-roArHa rekoE'ar"nrra r""lfff"oflaofa""

17.040.520,00

585.585,00

flpgrxoAHa
40AHHa

65

66

7I
72

75

77

81

95

97

101

585,58s,00

440.378.00

381.863,00

58.515,00

16.014,ss7,00

9.782.885/00

6.237.672,00

6.231.672,00

12.922.643,00

4,099.415,00

4,099.416,00

8,631.318,00

8,631.318,00

191.909,00

191.909,00

1 19.676,00

30.082.839,00

29.275.237,0O

9,244.473,00

468.482,00

.158.482,00

8,563,857,00

10.998.485,00

807,602,00

807.602,00

142.968,00

664.634,00

30.082.839,00

r.86o,o68,oo

869.405,00

869.405,00

551.543,00

551.543,00

6.439.120,00

f.l:t.rzo,oo

F.439.120,00

1P.76s.ees,00

P.659.899,00

P.6s9,899.00

F.829.s11.00

1.829.s11,00

276.589,00

276.589,00

1 19,676,00

78.745,743,00

tF.276.7s2,00

9.244,473t00

171.323,00

171,323,00

2f,917.833,00

1.94 
3,183,00

468.991,00

468.991,00

103,905,00

365,086,00

5pyr0 sa l,lcnpaEka Ha



201

202

203

207

208

211

2L2

213

2t4

215

zL6

2L7

218

- - r. npilxoAh oA PASOTE|bETO (202+203+206)
- - flprxoAn og npogax6a

- - Ocranarlr nphxoAll

- - rr, PAcxoAt4 QA PA6OTEHTET0
(208+ 209+2 1 0 + zLL + 2L2 + 2L'3 +2l8+2tg +220 + 22 | + 222\
- - Tpouoqn 3a cypoBr4Hl4 u Altyru r,,tarepujanr.r

- - Vcnyru co KapaKTep Ha Marept4janHt4 Tpoluoqh

- - Oqraxarn rpoutoqt4 o4 pa6rrreruero

- - TpouroLlh aa epa6orenr.r (214+ZLS+ZL6+ZL7)

- - nnaru u HaAoMecrotllt xa nnara (rero)
- - Tpouoqu 3a AaHoqH Ha nnarr h HaAoMecrotlu Ha
nnaTa

- - flpr4AoHech oA 3aAonxhrenno coqnjarro ochrypyBaFbe
- - Ocraxarn rpotrlotlt4 ta apa6orexnre

- - Aruopruaaquja Ha MarepujanHt4Te u HeMarepAjanHt|-te
cpeAcTBa

- - il, ot4HAHCl4CKt4 nPt4XOItt4
(224+229+230+23I+232+231t)

- - npr,rxo4r oA BnoxyBa$a Bo HenoBp3aHh ApyrlTBa
- - nphxoAt4 no ocHoB Ha KaMarH o4 pa6orerue co
HenoBp3aHh ApytlrBa
- - npr4xoAl4 no ocHoB Ha KypcHh pa3nhKu o4 pa6orerse
co HenoBp3aHH ApyuJrBa

- - Hepeanh3upaxr 4o6uexn (rrpnxo4u) o4 gurarcrcrr
cpeAcrBa

- - ry. oilHAHCl4CKil PACXOA|4
(235 + 239 +240 +24I + 242+ 243)
- - Pacxo4u no ocHoB Ha KaMaru oA pa6orete co
HenoBp3aHU ApyuJTBa

- - Pacxo4lr no ocHoB Ha KypcHh pa3nvou oA pa6ore$e co
HenoBp3aHh Apyr.lJTBa

- - Hepeanrarpaxu aary6a (parxo4n) oA OuHaHcHcKh
cpeAcTBa

;_-_{o_{9rg or peflooHoro pa6orerbe (2OL+223+Z$)-
(20 4 -205 +207 +234 + 245)

- - Ao6uBKa npeg oAaHo'{yBa*e (246+248) nnu (246-249)
- -,{auor Ha AoOhBKa

- - HETO AOEI/IBKA 3A AEflOBIJATA TOAfiHA (2s0_
252+253-254)

- - flpoceveH 6poj xa epa6oreHu Bp3 ocHoBa Ha qacoBy
na pa6ora Bo npecMerKoBHr4or nepr4o4 (eo anconyren
h3Hoc)

- - Spoj ra Mecequ Ha pa6orene (eo anconyreH nsnoc)
- - flo6raxa 3a roA[Hara

- - B'g!!a geonQarxa 4o6nora 3a roA!4Hara (269+2g6)
unn (286-270)

TekoBHa roA]{Ha

37.835.166,00

37,808.4s6,00

26.710,00

26,853.295,00

470.046,00

2,080.892,00

18.517.400,00

5.220.102,00

2..286.474,00

146,075;00

752.L92t00

2.035.361,00

564.855,00

1.414.167,00

52.000,00

35 1.844,00

14,00

1,010.309,00

114.004,00

25,3 16,00

88.688,00

12.282.034,00

12.282,034,00

1,283.549,00

10.998.485,00

9,00

72,00

10.998.485,00

10.998.485,00

TEKOBHA
roAxHa

Ep€AHOCra 3a
IEKOEHA
roAxHa

roaHHa

22.088.828,00

P2.088.38s,00

443,0(l

ls.744.484,0t1

267.366,0C1

t.742,452t0C1

10.749.874,0Cr

3.09s,244,0C,

1.190,952,00r

91.141,00

474,276,0A

1,338.93s,00

489.548,00

462.67s,00

449.183,00

45,00

73.446,00

170.6s0,00

1,00

529,00

170.120,00

Fi.636.369,00

6i.636.369,00

693.186,00

F.943,183,00

npfrxoAHa
tfor""

1.516.072,00

646.677,00

869.40s,00

q.439.120/00

223

229

230

246

250

252

255

258

269

288

Hero 3a reKoBHa Epyro 3a
roAxHa ToKOBHa rOArlHa

1.s16.082,00

930.497f00

s85.s8s,00

6.237.672t00

9.782.88s,00

YlcnpaBHa Ha
EpeAHOCTa ril

TeKOBHa TOAHHa

- - Ha6aBHa BpeAHocr xa co@raep co nuqeHqa

- - Ar<yr'lynupaxa aMoprmaqnja Ha coereep co
nHqeHqa

- - CerauiHa BpeAHocr ua coc$raep co nnqenqa (<
rau = AOfl 004 o,q 5C)

- - BnoxyBaFba Bo aKqhn h3AaAeHh oA rproBcKh
Apyr.uTBa Bo nphBaTHa h ApxaBHa concrBeHocT h
jaBHH npernpujarnja, eo ser.liara(< unn = AOfl
021 o4 6C)

- - Bnoxyea*a Bo yAeru Bo -iproBcKt4 
ApyrrrBa

Bo npuBarHa h ApxaBHa con<reetocr u jaaxu
npernpujaruja, Bo 3eMjata



691.

70r

704

715

724

724

725i

726

731.

735i

744

747

749

759

759

767.

752

764

765

777.

- - OcHoeHa rnaoHuHa (concreexuvxr xannran)
Bo yAen[ noceAyBaHu o4 Quarvxx nuqa,
TproBLlh-noeAhHt ll4, 3aHaeTq hu, 3eMJoAeIqr,
cauocrojxr,r BpuJhrenlr Ha AejHocr N xenpoQnur
opraHh3aqxh perhcrpupaHu eo aeujara(< o4
AOfl 065 o4 6C)

- - ffpuxo4r,r o4 npo4ax6a Ha ycJyru (< unu =
AOfl 202 o4 6V)

- - Ao6hBKr4 oA npoAax6a Hir yqecrBo Bo Kanural
u xaprut oA BpeAHocr (< nnn = AOfl 203o4 5V)

- - Hannarexr ornuuaHh no6apyaarsa u nphxoAt4
oA ornhc Ha o6BpcKH (< unn = AOfl 203 on 5Y)

- - flprxo4lr oA AHBUAeHAr

- - Kaxqerapucxu uarepujann (< nnr = AOn 208
on 5V)

- - BoAa (< unn = AOn 208 oa 6V)

- - florpourena eneKrpxqHa eHepruja (< unn =
AOI1 208 o4 EY)

- - florpouexn eHeprercKr4 ropnea (< nnr = AOfl
208 os 5Y)

- - nTT ycnyrr4 eo aeujara (.< unu = AOI-I 211 on
6v)

- - Hae[4xr4r.{r4 3a AeroBHn npocropr4x ao aeujara
(< unu = AOfl 211 oa 5Y)

- - Perpec 3a roAuuJeH oAMop (< nnn = AOn2I7
o4 EY)

- - AHeBHxqx 3a cJ)d(6eHr4 naryBaba, xo(eea$a
H narHr rpoutor.lr4 (< unu = AOfl 217 o4 6V)

- - HaAoMecru Ha rporuoqrTe ua epa6orexnre u
noflapoqh (< nnn = AOn 217 oA EY)

- - Penperexraqrja (< unu == AOn 212 oa 6Y)

- - npeMr4r4 sa oclrrypyBarbe Ha hMor (< nnu =
AOfl 212 oa 5Y)

- - Ha4ouecr aa 6arrapcru yoyrr (< unr = AOfl
212 op,6Y)

- - Aaxoqr Kou He 3aBt4car oA pe3ynraror (< r4nh

= Aon 212 oA 6y)

- - t{neHaphHh xa e4pyxenrjara Bo 3eMjara u
cTpaHcrBo (< nnu = AOfl 212 oa 5Y)

- - Ocraxarr rpouJor.l4 Ha pa6orerbero (< unn =
AOn 212 oa 5Y)

- - flpocevex 6poj rc spa6o'iexn Bp3 ocHoBa Ha
cofioj6ara Ha KpajoT Ha Me(pllor

9.244.473,00

37.808.455,00

26.709,00

s2.000,00

183,612,00

3,123,00

46.267,00

722,esrp0

201,398,00

337.200,00

73.600,00

349.727,0O

1.612.034,00

614.954.00

33.710,00

296.2r2p0

26.864,00

47.566,00

75.733.282,00

9,00

9.244.413,00

22.088.385,00

+43,00

126.580,00

1.120,00

33.P88,00

49.448,00

204.875,00

304.405,00

48.000,00

134.520,00

r .1s3.?82,00

328.321,00

16.489,00

91.499,00

17.P8s,00

7.184,00

Onxc

- 66,30 - AejHosru Ha ynpaByBarbe co $oHAoBr4

Hero 3a rexoBHa Spyro 3a

l,fsjanyeau, [foA MoparHa, Nareprajanxa H KpHBHrrHa oAroBopHocr, AeKa noAarollhre Bo roA]4urHara cMerKa ce roqHrl v svtcrw$4rull

flo4aroqrre oA roAt4ulHara cMerKa ce Bo nocranKa Ha AocraByBarbe, Koja (e 3aBpuh co ogyKa (ogo6pyeaFbe/o46r,tearue) oA clppHa Ha
l-leHrpanHho r Perucrap.

39.249.333,00


