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BEPI4OI4I{A Iloo
[pyurrao :a pena:uj a, cr{erKoBoAcrBo r,r KoHcanruHf

yr.,A.rrrou ilonoe, 9 -2,1 000 Cxonie

Ao
Paxoeo4creoro Ha flpyr.urBoro 3a ynpaByBarbe co
BOn nPEMHyM 14HBECT - orBopeH HHBecrlt{hcxr,r eon4

I43BEIUTAJ HA HE3AB14CHl4OT PEBh3OP

hsapuuenne pearsnja Ha QrHancracHhte h3BeuJrah Ha Bon npEMhyM LIHBECT - orBopeH xHBecrfit_l14cK14
QoH4 (eo noHaraMolLlHklor reKcr "<DoH4or") ynpaByBaH c)A crpaHa Ha flpyureoro 3a ynpaByBarbe co
uHBecrhLlHcKh QoHAoB14 BQfl Oon4 MeHaqueur A! Cxonje (oo noHarannouJHr4or reKcr ,, 

rlpyLuraoro,,), Koh ce
cocrojar og 5unaac Ha cocroj6a Ha AeH 30 jynra 2ot7 ropuna, KaKo h ErraHcor Ha ycnex, l4saeulrajor aa
npoMeHu Ha Hero cpeAcrBara Ha <DoH4or r ly'aeeu:rajor Ha naphqHt,tTe rexoB14 3a nephoAor ruro 3aBpuyBa
Torau' KaKo il nperneAor Ha sHavajHrre cMerxoBoAcrBeHu nonnrvlu u Apyn4 o6jacHyaavxr 6ereulxr.

Odeoeopnocm uo poxoeodcmlomo sa eunoucucKume u3aeLumou

Paxoao4craoro Ha <DoH4or e oAroBopHo 3a noArorByBarbero r o6jexrhBHoro npe3eHThpaFbe Ha oBhe
QrHaHcucxu l43Beuirah Bo cor,nacHocr co 3axouor 3a HHBecrhr44cxu eoH4oer , npaB1nHt41or 3a 3aAonxhre,nHa
coApxhHa, QopMx 14 poKoBr4 3a AocraByBabe Ha h3Beurahre sa pa6oreroe oA crpaHa Ha hHBecrh'{ nc'ure
QoHAoBl4, ApytllrBa 3a ynpa8yBaFbe h Aeno3ilrHara 6anxa u Merynapo4Hrare craHAapAr sa QrHaHcrcxoh3BecryBabe npr$areHr r o6jaeeHr ao Peny6nraxa Maxe4oHnja. oaaa oAfoBopHocr BxnyqyBa: 4rsajnuparue,ilMnneMeHThpaFbe h oApxyBaFbe Ha ilHTepHa HOHTpOna KOJa uro e peneBaHTHa 3a noAforByBaFbero ho6jexrraHoro npe3eHThpaFbe Ha QraHaHcilcKilTe H3BelJrrafr Ko!4 r.rlTo ce ocro6o4eHH oA nnareprjanuo
norpeuJHo npHKaxyBaFbe, 6e3 pa3nhKa AanA ucroro e pe3rynrar Ha h3MaMa hnv rpew1a, rs6rparue r
nphMeHa Ha cooABerHil CMeTKoBOACTBeHh nonnrvKt4t KaKO I npaBeFbe Ha cMerKoBoAcrBeHH npoL{eHKh
KOl4 UJTO Ce pa3yMHl,t Bo AaAeHhTe oKonHocTH.

Od eoeo pnoc m H o pe eu3o po m

Haua o4roaopHocr e Aa h3pa3hMe MilcneFbe 3a oBHe QuHaHcrcxr h3BelrJrah Bp3 ocHoBa Ha Haurarapeerarja' Hre ja r43Bptll14BMe Haruara peerarja Bo cor,flacHocr co MefyHapoAHl4re craHAapAh:a pearauja
nphQareHh u o6jaeeHr ao Peny6rrxa Maxe4our,rja r 3axouor sa peetsrja ua peny6nrxa Maxe4oHr,rja. Tre
craHAapAh 6apaar Aa fh noqhryBaMe erhqKrte 6apaua, 4a ja nnarrpaMe h h3Bpru14Me peBil3u1ara Ha
HarlhH Koi |ie Hr oBo3Moxl'l 4a 4o6reme pa3yMHo yBepyBaFbe AeKa QrHaucrcxrre h3BeuJrar ce
ocno6o4eHr o4 nnareprjanHo norpeuHo n ph KaxvBa Fbe.

Pearsrjara BKnyqyBa h3Bptl,yBaFbe Ha nocranKh aa npr6aayeaFbe Ha peBil3opcK, Aoga3h 3a il3Hocrre ro6eao4eHyaaruara ao QrHaHOacxhre h3BeuJran. l/rz6panrTe nocranKn 3alncar oA pacyAyBarbero HapeBh3opor, axryvyaaj(r ja h npoqeHHara Ha pn3v\we o4 aHavajHo norpeurHo nphHaxyBaFbe Bo
QilHaHchcHl4Te h3Beurar, 6e: pasnnxa Aar'V e pe3ynrar Ha t,t3MaMa h rpeuJKa. flpr npou,er.ryBaFbero HaoBile pv3v\v, pearaopor ja pa3fneAyBa hHTepHara KoFrrpo;a pe,neBaHTHa 3a noArorByBaFbero ho6jexrreHoro npe3eHrupaFbe Ha QrHaHcrcxrre h3Beurrah Ha eoHAor co qen 4usajHrpaue HapeBh3OpCKl4 nocranKil KOl4[!TO Ce COOABerHh Ha oKo,[Hocrhre, Ho He 3a qen Ha h3pa3yBarbe Ha Mhc,neFbe3a
eQexrrauocra Ha rHTepHara KoHTpona

Ha QoHAOT. Peersrjara hcro raKa BKnyvyBa h oL{eHKa 3a cooABerHocra Ha
non4rvK[ H Ha pa3yMHOCTa Ha cMeTKOBOACTBeHhTe npoL{eHF(h HanpaBeHil
KaKO Ll oL{eHKa Ua c6axynHoro npe3eHT[paFbe Ha QhHaHchcKr4Te h3BeuJTah.
Hre aepyaanne AeKa peBh3opcHhre AoKa3x Kor4 urro rh hMaMe npr6aaeuo
4a o6es6e4ar ocHoBa 3a Hauero peBil3opcxo Mt4c,teFbe.

HOpLt CTeH hTe cMeTKOBOACTBeH il
oA cTpaHa Ha paHoBoACTBOTO,

ce AocTaTHH 14 COOABeTHh 3a



BEPI4OI4KA Aoo
[pynrrn o za p eyuzuj a, cMerKoBoAcrB o rr KoHcanrr4Hr

yl,.Anron llonon, 9-2, 1000 Cxonje

Ao
Paxoeo4craoro xa flpyr.urBoro 3a ynpaByBabe co
BOn nPEMl4yM hHBECT - orBopeH hHBecrt4qt4cKr Qox4

h3BEtllTAJ HA H E3AB14CH HTE PEB t43OpH ( ft po4oaxyoa)

Mucnene

Cnope4 HauJe Mhc,neFbe, $rHaHcrcxrre H3BeuraH, ja npeseHThpaar Bo chre mareprjanHr acneKTu

QrHancrcxara cocroj6a Ha BQfl nPEMl4yM lzlHBECT - oroopeH 14HBecrhl-lt4cHra $oH4 3a neproAor ulro
3aBpuryBa xa 30 jylu 20L7 rognaa, KaKo r HeroBara QrHaHcrcxa ycneulHocr h HeroBhre napilLtHhre
TeKoB14 il npoMeHure Bo r,naBHilHara 3a nepiloAor Utro 3aBpulyBa rora[.u Bo cor,flacHoct co 3axoHotga
ilHBecrhl-{hcKl4 QoHAoBr4 , npaBh.nHilHor 3a 3aAo,nxhrenHa coAp}(rHa, Qopnnr h poKoBh 3a AocraByBaFbe Ha

h3Beulrahre aa pa6orerue oA crpaHa Ha hHBecrhqHcxrre QoH4oeh, ApyuJTBa 3a ynpaByBaFbe ta Aen03rrHara 6aHxa
n Merynapo4Hhre craHAap4r :a QrHaHchcxo 143BecryBarue nprQarenu u o6jaaenu ao Peny6rrxa Maxe4oHnja.

Ocmauomu npawqba

<DuxaHcrcxrre t43eeuJrail ga 20!6 roAhHa ce peBhAhpaHu oA Apyf peBr3op Kol,t h3pa3l4n no3l4TvlBHo
Mhc,netbe.

Cxonje, 25.08.2017

Oaracren peBil30p ,0,pyurreo sa peansrja
cMeTKOBOACTBO h KOHCa,nTilHr

BEPhO14KA flOO Cxonje

Ynpaanren



B@n 1PEMUyM 4HBECT omeopeH uHeecmuqucxu eoxd

EhNAHC HA YCflEX 3A NEPhOAOT I.UTO 3ABPI.IJYBA HA 30JYH14 2Ot7 IOAVIHA

Bo 4eHapu

nPrxoA14
Peann*tpann go6nexn o4 npo4ax6a Ha $uHaucucxn
14HCTpyMeHTr

flprxo4ra oA KaMarh h aMoprh3aL{raja Ha npemrja
(4rcxonr) Ha hMor co Qrxcno AocracyBaFbe
llosurueun KypcH h pa3rt nKn oA MoHerapH rre
QuHaucncxu 14HcrpyMe HTu

llpuxo4u oAAABz'AeHAv.

Ocrauaru npvxoAu
BKynHo nphxoAl4 oA Bnox{yBarba

PACXOA14

Peanntnpannzary6u o4 npo4ax6a Ha Srnaucucxr,r
hHcTpyMeHTh

He rarheHh KypcH h pa3nn+V oA MoHerapHr4Te

Qruaucrcxu hHcrpyMe HTh

Pacxo4n no ocHoB Ha oAHoch co ApytxrBoro 3a

yn pa ByBa Fb e

Pacxo4n oA KaMarh

Ha4omecr Ha Aen03hrHara 6aHxa
Tpa Hca x qrcxn rporxollh
OcraHarn rporxollh r-ra Qox4or
Bxynxo pacxoAH

Hero 4o6uexa (sary6a) oA BnolKyBalba Bo xaprhr4 oA
BpeAHocr

HEPEM14314 pAHt4 AOEh BKh(3Ary5h) OA
BnoxyBAt-bA BO XApThh OA BPEAHOCT H

AEP14 BATHh hHCTPyMEHTI4

Hepeanraarpaau 4o6nexn (sary6ra) oA BnolxyBaFba Bo

xapTvl4 oA BpeAHOCT

Hero xypcrr pasnv<V oA BnolxyaBaFba Bo xaprLlh oA
BpeAHocT

Bxynxo Hepeanh3hpann go6uexn oA BnoxyBarba Bo

xapTnv oA BpeAHocr h AepHBaThBHx HHCTpyMeHrr4

Hero sronerrnyearce (xarvranyBalbe) Ha Hero hMoror oA
pa6orebero xa 6oxaor

Seneruxa 30.06.20L7 30.06.2016

3I4.204

74.r88

507.934

6.64r.706

1.891.506

9.429.538

97.906

62.234

365.395

3.102.s88

138.368

3.766.49L

9

10

206.201

35s.120

2.978.794

0

542.795

207.O79

4.022.209

8.312.138

3.354.472

979.222

1.593.661

0

292.3I7

107.389

554.875

5.881.934

L.Itt.400 -3.115.443

11,.O21.130

-6.955.044

-3.2M,096

-1,.675.157

4.056.085

5.183.rA5

-4.920.253

-8.035.595

SeaeLuxnte npeAcraByBaar cocraBeH Aen Ha $rHancrcxrre h3Beurah
llpnnoxenrre QrnaHcncxr h3Beurah ce o4o6peru oA crpaHa Ha o46opor Ha AhpeKToph Ha rBoTo 3a

'rrEr(I I i# 7tq Ei'iT g

ynpaByBaFbe co QoHAor aa22.O8.20L7 roAhHa h ce nornhuaHh Bo HeroBo hMe oAcJpa



BOn nPEMnyM UHBECT omeopeu uHee,cmuqucxu goud

EhlfAHC HA COCTOJEA 34 nEphOAOT rUTO 3ABptUyBA HA 30JyHh 2OLt IOAVIHA

Bo 4exapr

cPEACTBA

llaprvHn cpeAcrBa h napvs+t eKBilBa,neHTh

<Dr,rsaHcrcxu cpeAcrBa KoI ce qyBaar 3a rpryBatte

flenoarrr
flo6apyaarua no ocHoB Ha AhBhAeHAV, napvlll
Aeno3hrr4 h orn,rara Ha o6epsHrqr,t

OcraHarr no6apyearua o4 Qon4or
[lo6apyearua no ocHoB Ha KaMara y] ocraHarh cpeAcrBa

BKvnHO CPEACTBA

OI,IHAHChCKh OEBPCKh

O6epcxra no ocHoB Ha BnoxyBaFba Bo xaprht4 op,

BpeAHocr il ocraHarh 06BpcKl,1

OCTAHATh OEBPCKh

06spcxu KoH ApyulrBoro 3a ynpaByBarue co $on4oer,r
06epcxra KoH Aeno3hrapHara 6auxa

O6epcxr no ocHoB Ha Ao3BoneHh rpoulot-{h Ha OoHAor
O6epcxr,l no ocHoB Ha r4cnrara Ha ilMare,nhre HayAenv
OcraHarr o6epcxil

06epcxr,r no ocHoB Ha npecMeraHa KaMara

BKYNHO OEBPCKh

HETO 14MOT HA OOHAOT

Epoj xa r3AaAeHh yAenh

Heto rnnor no yAe/l

ly'a4a4eHr yAenfi Ha hHBecrrqt,tcHhor Qon4
floane,-{eHr yAenn Ha t HBecTv\t4clvlor Qon4
fio6naua/nry6a eo rexoeHara QnHaucrcxa roAttHa

3a4pxaHa 4o6naxa /zary6a oA nperxoAHrre nephoAl4

BKYNHO OEBPCKh CNPEMA h3BOPhTE HA CPEACTBA

Sene uxa 30.06.20L7 30.05.2015

LI
12

l-5

298.738

338.739.063

13.917.669

233.338

0

12.640

6.390.295

I75.146.621

627.870

203.669

4.359.306

4.081t4

353.201.448 L86.73r.U2

15

_LO

2.760.469

3.719.092

69.617

41",770

1.898

6.592.846

6.029.550

1.615.526

36.582

45.362

0

7.727.020

346.608.602 L79.W.822

3,205,590,4637

L08,L263

454.278.598

-125.519.088

5.183.486

12.665.607

346.608.602

L.866,7il,47t6
95,8904

26r.599.867

-72.113.183

-8.035.696

-2.M6.167

L79.0@'822

Seleuxrre npeAcraByBaar cocraBeH Aen Ha QnHaHcrcxrre il3Beurail



BOn nPEMnyM WHBECT omeopeH uHeecmuqucKu QoHd

]43BE1ITAJ 3A nPOMEH14 HA HETO CPEACTBATA 3A nEPhOAOT lllTo 3ABPlllvBA
HA 30 tvHVI2OL7 TOAhHA

Bo 4eHapr

Cocroj6a Ha noqeroKor Ha nephoAor

Hero 4o6uaxa (aary6a) oA BnolxyBaFba Bo xapl4il oA BpeAHocr

BxynHo Hepeanta3hpanu go6naxu oA BnoxyBaFba Bo xaprilh oA

BpeAHOCT il Aeph BaThBH14 h HCTpyMeHrh

3roneruyaarue (Haruaaysaroe) xa Hero LlMoror oA peAoBHhre

aKThBHocrh Ha Qongor

30.06.2017 30.06.20115

5.183.486 -8.035.595

npnnnen o4 npo4ax6a Ha n3AaAeHh AoKyMeHrH sayAenf axyu LL6.070.144 72.751.796

Ha QOHAOT

Ogtueu oA noaneKyBarbe Ha ygenn /aKl{t4h Ha QoH4or
Bxynxo 3roreMyBarbe (namanyaarue) o4 rpaHcaKqrx co

yAenrre Ha Qox4or

Bxynao 3roreMyBalbe (namaayaaroe) na Hero hMoror

Cocroj6a xa xpaj Ha neproAor

6poj xa h3AaAeHh h noBreqeHh ygenufax1ur xa QoH4or
he4a4eHu ygennfaxquvt Ha QoH4or Bo nepuoAor

floeae,{eHil ygennlav,qnv Ha QoH4or Bo nephoAor

6poj na ygennfanqnr Ha Qon4or

258.613.635 147,167.735

1.L17.400 -3.175.443

4.066.086 -4.920.253

-33.258.663 -32.879.013

82.8LL.48L 39.872.783

87.994.967 31.837.087

345.608.602 L79.OO4.822

4.453.898,8644 2.612.480,5241

-1.248.308,4007 -745.716,0525

3.205.590,4637 L.866.764,4716

Seneurxnre npeAcraByBaar cocraBeH Len Ha QIHaHchcKl4Te il3Beurah



BQn 1PEMUyM UHBECT omeopeH uHaecmuqucKu eoHd

h3BEIUTAJ 34 NAPh'{HH TEKOBh
34 nEPHOAOT utTO 3ABplUyBA HA 30 tyHl42077

Bo 4eaapr

flo6rexa nnn zary6a 3a rexoBHt4or nephoA
Hepeanh3hpaHu no3hl4BHt4 u HefarJ4BHH KypcH14 pa3lvtlvl

flprxo4r,r oA KaMara

Pacxo4r oA KaMara

fl puxo4u oA At4 Br,lAeHAa

3roneuyaa rue (Ha nnalyea rue) Ha aaoxyea Fbara Bo n peHoc,rt h B14

xaprvn oA BpeAHOcT

llpr'tnnen oA KaMara

Opnnav oA KaMara

llpnnuau oA AhBhAeHAa
3rolemyearue (Hannaayaarue) Ha ocraHarror dunancr clh vMor

3roreuyaa rue ( Ha nnanyaa rue) H a ocra Harh or 14 Mor
3rorennyearue (nama,nyearue) Ha o6epcxhre no ocHoB B,rtoxvBaFba
eo QruaHcrcKh hHcrpyMeHTLI

3ronemyearue (Hauanyaarue) Ha o6apcxhre cnpeMa Apytr.trBoro 3a
ynpaByBaFbe I Aen03hTapHara 6aHxa

3roleuyaarue (Hannaayaarue) Ha ocraHarnre o6epcxr o4
peAoBHoro pa6orerue

IlaprveH TeK oA peAoBHoro pa6orerue

hpnnnav oA h3AaBaFbe Ha yAenh
Ognnen oA orKyn Ha yAenil
flaprven rex oA QrHaxcrcxr aKrlaBHocrt4

Hero sronervlyBarce (rannaayearue) Ha napN
flapr Ha noqeroK Ha nephoAor
flapr xa xpaj na nept4oAor

30.06.20t7 30.06.2015

5.183.486
-6,955.044

-11.091

-6.698.240
-75.143.71.0

6.671.632
-1,1.606.711

2.760.469

t.425.645

-11.091

-8.035.696
-1.676.157

9.381

-3.753.222
-28.s86.137

3.082.234
6.40s.463

-4.360.245

6.019.623

662.889

-4.544.s83

-84.384.65s -34.L76.448

1_1,6.070.1-44

-33,258.663
72.751.796

-32.879.O13

82.8LL.48L 39.872.783

-r,Jt3.I/4
L.87t.913

5.696.33s

693.960

298.739 ti.390.295::

be,neuKhre npeAcraByBaar cocraBeH Aen Ha QrHaHcncxrre h3BeuJTah



BOn 1PEMUyM UHBECT Omeopeu uHeecmuqucxu Qond

'EnEWKn 
KOH ryEqUOAU.IHU QnHAHCUCKW U3BEWTAW

3a nepuodom xoj aoepuyea na 30 lynu 2077 eoduna

7. OCHOBHU 1OAATOUU

BOn nPEMt4yM 14HBECT ( ao noHaramorxH14or rexcr Oou4or) e oraopeH HHBecrilllhcKn Qon4 ocHoBaH co
peueHile 6poj ua yn1 08-94 Ha Komrcrjara 3a xaprhh oA BpeAHocr Ha Peny6nvtxa Maxe4oHnja Ha

18.1t.2014 roAhHa Bo cor,nacHocr co 3axoHor 3a rHBecrhqhcKtare Qon4oara (Cn.Becnrx nia Peny6nrxa
Maxe4oHraja 6p.t212009r., 6p.67/20O9r., 6p.24/2011-r. r,r 6p.188 l2O73r.) oA crpaHa Ha ApyurrBoro 3a

ynpaByBaFbe co hHBecrhllucxtt QoH4oar BQfl OoH4 MeHaqrnneHr Ap, Cxonje o4 Cxonje (ao nouarannouHnor
rexcr !,pyuraoro) co ceAhure Ha yn.Bacna [naahHos 6p.M-1.18.

,Qpyuraoro e ocHoBaHo Ha AeH 13.08.201,4 foAhHa. ApyurrBoro e ocHoBaHo 3a il3BpulyBarue 4ejxocr
ocHoBaFbe il ynpaByBaFbe co orBopeHV vHBecrvycxvr QoH4oar, Kaxo il 4pyrr,r pa6orh cor.nacHo co 3axonor
fi noA3aKoHcKHTe nponhch, Ha HeonpeAeneHo BpeMe. llpropnrerHa 4ejHocr Ha !,pyuraoro cor,tacHo
HaqroHanHara xaacnQrxarlraja Ha 4ejHocra e; 66.30 -,O,ejHocv Ha ynpaByBaFbe co SoH4oan.

ApyurrBoro e ocHoBaHo u pa6oru cor,nacHo PerueHrero 3a AaBaFbe o4o6peHue 3a ocHoBaFbe no4 6poj Vll 1

08-67o4 19.09.2014 roAxHa r PeueHrero 3a AaBaFbe Ha cor/racHocr saCraryror Ha flpyLureoro 6poj Vfl 1 08-
67 op,19.09.2Ot4 roguna, il3AaAeHo o4 Konnrcujara 3a xapril14 oA BpeAHocr.

Co QoH4or Bo HeroBo vwe v 3a HeroBa cMerKa ynpaayBa flpyLuraoro Bo cor,nacHocr co npocneKTor 14

craryror Ha QoHAor.

cDoH4or npercraByBa noce6eH rmor 6ea ceojcrao Ha npaBHo nrqe, xoj ce ocHoBa aa npr6rparuc) Ha naphqHh
cpeAcrBa oA 14HBecrhropH, npexy JaaeH noBhK 3a KynyBaFbe yAenfyryenn, co Kor,l 3a cMerKa Ha

hHBecrhropr4re ynpaByBa ApyurrBoro. ConcraeHrqnre Ha yAenh hMaar npaBo Ha cpa3MepeH Ae,[ oA

4o6HBHara Ha QoH4or h Bo ceKoe BpeMe hMaar npaBo 4a no6apaar vcnnara Ha yAenhre co ullo (e rcranar
o4 QoH4or. OreopeHnor 14HBecrhqr4cKr,r QoH4 oAHocHo noce6Hror Hnnor 6eg ceojcreo Ha npaBHo nhL{e ro
qhHar 3ApylxeHhre naphqHh cpeAcrBa npv6panv npeKy h3AaBaroe r jaeHa npo4ax6a Ha yAenh o4 <DoH4or,

KaKO kl hMOTOT CTeKHaT CO BnOlXyBaFbe Ha The CpeACTBa, BKnyqilTe,nHO V npVXOAVre h npaBaTa KOh

npor3neryBaar oA ToJ 14MoT.

QoHAor e ocHoBaH Ha HeonpeAeneHo BpeMe.

Cpe4creara Ha <DoH4or ce Bo nornonHocr oABoeHh oA cpeAc:rBara ua,0,pyLurBoro ruro ynpaByBa h He Moxar
ga 6ugat npeAMer Ha no6apyeaFba Hhry Bp3 Hl4B Moxe Aa 6r4e cnpoeeAeHo H3BpuryaaFbe oA crpaHa vnv 3a

cMerKa Ha AoBephrenor Ha flpylrraoro.

,0,enosrrapHa 6anxa Ha QoH4or e KonnepLl,rja,nHa SaHKa A.0, Cxonje.,fl,enoanrapxara 6aHKa ocrrypyBa AeKa
npilxoAhre Ha <Dou4or ce Kophcrar Bo cor.tacHocr co 3axoHor, flpocnexror r,r Craryror Ha <DoH4or h AeKa

Tpourol{rre Kovl tvl ua(a OoH4or ce Bo cof,nacHocr co o4pe46nre o4 3axoHor, llpocnexror u Craryror Ha

QoH.aor.

fpylrraoro rv tlHBecrttpa cpeAcrBara Ha OoHAor Bo cor.nacHocr co qreH 66 n 67 og 3axoHor sa

hHBecrrr-lhcKnre QoH4oer r cor,nacHo npaBh,nHhKor 3a Ao3BoneHh B.rloxyBaFba, ofpaHilqyBaFba Ha

BnoxyBaFbara h npeqeKopyBaFbe Ha orpaHnqyBaFbara 3a B/roxyBaFbe Ha hMoror Ha QoHAor, AoHeceH oA

Konnrcrjara, Bo c,neAHrBe ilHcrpyMeHrh :

. AKqilh - npeHocnt4Br/| xaprvv oA BpeAHocr h hHcrpyMeHTh Ha na3apor Ha naph co Kor4 ce rpryBa Ha

perynrpaHh na3aph ao CAfl, lepmaHuja h Apyrhre ApxaBu q.neHKH Ha EV,3ennjnre Ha OEL[p,, I-IEATA u

P.Maxe4oHrja r flpxaar Ha4Bop o4 Eepona yt4v perynvpaHh na3aph Ha xapruh oA BpeAHocr ce qneHxil Ha

Ceercxara Qe,qepaqraja na 6epar WFE - www.world-exchanges.org po 1,00% o4 noprQonnoro;

o ly'Haecrhql4cKl4 $ou4oer - yAenv nnv al\ttv Ha 14HBecrllllucxr QoH4oav perucrpvpaHr ao CAfl,

[epnnaHrja h Apyfilre ApxaBh q.neHKh Ha EV, 3emjrre Ha OEI-J,p,, qEOTA r,r P.Maxe4oHuja r flpxaah HaABop

o4 Eepona evv perynt4paHh na3apil Ha xaprl414 oA BpeAHocr ce q,neHKh Ha Ceercxara Qe4epaqrja Ha 6epar
WFE - www.world-exchanges.org Ao I0% og noprSoaroro;



BOn 1PEMUYM UHBECT ameopen uHeecmuqucxu Soud
EEnEUKW KOH nEpUOAUqHn OUHAHCUCKU U3BEUTAU
3o nepuodom xoj eaepuyeo no 30 lynu 2077 eoduno
7. OCHOBHn 1OAATOUn fupodonxyea)

' HoBu eMucul4 Ha xaprht4 oA BpeAHocr - HoBor43AaAeHH npeHocna4BV xaprvlt oA BpeAHocr noA
ycnoB Bo npocneKror 3a HhBHo h3AaBaFbe Aa e yrBpAeHo AeKa nocrot4 o6epcxa oA crpaHa Ha h3AaBaqor 3a
H14BHo BKnyqyBaFbe ao cnyx6eHara xoraquja ua 6ep:a t4nn Ha Apyr perynilpaH na3ap, xoj nnna Ao3Bo.na 3a
pa6ora oA cooABerHo pefynaropHo re.no go 20% o4 noprQonuoro

o p,eno3trv v naph Ha cMerKa - Aeno3hn4 Bo oB,nacreHu 6anxu ao Peny6nrxa Maxe4oxrja, xon
AocracyBaar Bo poK xoj ue e noAonf oA eAHa foAhHa goTS% o4 noprQonuoro.

2. npErnEA HA 3HA.!NHU CMETKOBOACTBEHU nOn\UTWKU

2,7 Ocuoeo 3cr uszomayectbe
QHHaHchcKl,tre h3BetrJTah Ha cDou4or ce r43rorBeHh Bo cof,nacHoct co 3axoHot 3a hHBecrrllacxr QoH4oat
(Ca.BecHrx Ha Peny6nr,rxa Maxe4oHnja 6p. 1212009r.,6p.671201.0r.,6p.24/201,tr. u 6p.188120t3r.) n
llpaarnHnxor 3a 3aAonxhrenHa coApxl4Ha, Qopmr 14 poKoBLt 3a AocraByBaFbe Ha r3Beurraure 3a pa6orerue
oA crpaHa Ha rHBecr,|qhcKHre QoHAoBx, ApyuJrBa 3a ynpaByBaFbe il Aeno3urHara 6aHxa(Cn.BecHrx Ha PM
co flpaBhnHhKor 3a BoAeFbe Ha cMerKoBoAcrBoro ("Cnyx6eH BecHhK Ha Peny6nuxa MaKeAoHhja 6p.
94/2004, 1.t12o05, !t6l2oo5"l ra MefyHapo4Hhre craHAapAH 3a erHaHcncKo h3BecryBalbe.

OrHaHcucxr,tte h3Beurah ce noArorBeHu co cocroj6a Ha n 3a roAxHara xoja aaapuyaa Ha 30 Jynu2Ol7 u30
Jyan 201'6. TexoeHure noAaroqr ao QrHaucucHilTe h3Beurar ce AaAeHil Bo MaKeAoHcKh AeHaph
(MKA)ocaeH aKo He e nohHaKy HaBe4eHo.

flptt raroreyBaFbero Ha oBile QrHaHcrcxr h3Beurah Ha cDoH4or, flpyureoro ce npxApxyBaule {oH
cMerKoBoAcTBeHhre nonJ4rvK\ onIujaHh ao Seneurxa 2. Cmerxoao4crBeHhre nonvrvt\V nphMeHerr Bo oqhe
QhHaHcficK14 143Beurah ce KoH3HcreHTH14 co nonATAKATe nphMeHyBaHh 3a roAl4uJHhre QuHancroxn
h3Beurrah 3a OucKanHarc 201-6 ro.o.hHa.

flo4roreyearuero Ha $rHaHcrcxrre t,l3Belurah Bo cor,nacHocr co cMerHoBoAcrBeHhre craHAapAil nprQareHu
eo Peny6arxa Maxe4oHttja,6apa nphMeHa Ha oApeAeHh cMerKoBoAcrBeHH npoLleHxvt.Vlcto raxa 6apa o4
paKoBoAcrBoro Aa nphMeHil pacyAyBaFbe Bo npoLlecor Ha npilMeHa Ha cMerKoBoAcrBeHhre nonvrnK\ Ha

QoHAor.

2,2. lTpemnocmoeKa3(rKoHmuHyumem

<DrHaHcrcxrre r3BeuJrar4 ce noArorBeHil cnopeA npernocraBKara AeKa QoH4or (e npo4olxr,r,qa pa6orr ao

AofneAHa ilAH14Ha. Paxoeo4craoro Ha flpyurBoro ynpaByBa co cpeAcrBara Ha Oon4or co qen 4a o6es6el4ra
HeroBo HenpeqeHo QyHKqhOHhpaFbe H MaKCilMh3aL{hJa Ha nOBpaTOT 3a COncTBeHhL{hTe Ha CpeArCTBa.

2,3, Kopucmetbe Ha npemnocmuaKu u npoqeHKu

flpr no4rorayBaFbero Ha oBhe $rHaucucxr,r v3leuraut Paxoeo4craoro Ha ,{pyr.lrBoro Hophcru 1pojnn
npoqeHHh H pa3yMHH npernocraBHu Koh hMaar eQeKr Ha npe3eHrhpaHHTe BpeAHocrh Ha r:pe4craari r
o6epcxrre, xaxo r o6eno4eHyBaFbe Ha noreHqrjanHrre no6apyaarba I o6apcxu Ha AaryMor Ha

noAfoToBKa Ha QhHaHchcKhre u3Be[lTah KaHo h Ha nphxoAilTe h pacxoAhTe Bo TeHoT Ha nephoAoT Ha

il3BeCTy8a Fbe.

Oere npoqeHxr4 h npernocraBXh ce 6azupann Ha rHQopmaqhhre pacnonoh<ivBt Ha AaryMor Ha noAroroBKa
Ha QnHaHcrcKhre H3BeuraA v vAHVre Qaxruvxr pe3ynraril 6r nnoxene Aa ce pa3nhKyBaar oA oElhe
n poLleH Hil.

HajsHavajHara ynorpe6a Ha pacyAyBaFba h npoqeHKn, Kor ce o6eno4euerh Bo nperneAor Ha 3HaqajHil
cMerKoBoAcrBeHV norvrtKh h cooABerHrre o6jacHyBaqKil 6eneuxu ce oAHecyBaar Ha oureryBaFbero Ha

QnHaHcxrre n ueQrHaHcuclnre cpeAcrBa, Snnancvtct<ttte o6apcxr,r h ocraHarh npoqeHKh Ko14 Moxe Aa
BAVJaar Ha Hero BpeAHocra Ha hMoroT Ha eoHAor.
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BQn 1PEMUyM UHBECT Omeopeu uHeecmuqucxu eoud
E En E U K n KO H n E p h OAu.l H t4 O U H AH Cn CK U t4 3 B E UTAU
3o nepuodom xoj eaepuyea ua 30tynu 2017 eodund
2. nPErnEA HA SHAVNHW CMETKOBOACTBEHW 1OflUTUKU (npodonxyea)

2,4, Cnopednuau u3Hocu

Cnope4luenre h3Hocl4 rh npercraByBaar peBilAr,rpaHhre QrnaHcncxr r43Beurah 3a foAhHara xoja aaapLuyaa
Ha 30 jyHtr 2016 rogvtua r 31 p,exemapn 2Q1,6 toAVHa Hon ce pelrlAtpalr4 oA Apyr peBh3op xoj nspazun
n03hTl4BHO M14C.neFbe 3a hCTtlTe.

2,5. llpuanaeotbe HC, npuxodume u pacxodume

llpttxo4ure ce ilcKalHaHH cnopeA o6jexrneHara BpeAHocr Ha no6apyaaruara. llpuxo4or e ucKaxaH Bo
MoMeHroT Ha HacTaHyBaFbe Ha no6apyaaruara/rpaucaxqrnre. Pacxo4nre ce ilcKaxyBaaT Bp3
npecMeTKoBHa OCHOBa.

llpuxodu u pocxodu no KqMoms

nphxoAor oA KaMara h pacxoAol oA KaMara ce nph3HaBa ao 4o6raxara unn eary6ara cnopeA MeroAor Ha
eQeKThBHa KaMara. EQexrreHara KaMarHa cranKa e cranKaria xoja rovno ru At4cloHTupa oqeKyBaH[Te vAHu
napr4qHh ua(arsa v npAnvBV Bo rexor Ha oqeKyBaH[or BeK ua QruaHcrcKoro cpeAcrBo unn <t6apcxa (unu
HaAe uro e cooABerHo, noKparoK nepr,ro4) Ha cerauHara BpeAHocr Ha QraHaHcrcKoro cpeAcrlo nnvl
o6apcxa, flpu npecvrerKara Ha eQex'rraHara HaMarHa craDXa, ApyLUTBoro rh npol{eHyBa AAH,lre naphlrH14
TeKoBh Ha cDoH4or aennaj(r,r fh Bo npeABhA o4Te AoroBopHkr ycnoBu Ha ehHaHchcKl4or t4HcrpyMeHT, Ho He h
AAHVTe eary6n nopaAil ourervBarte.

flpecmerxara Ha eQexrueHara KaMarHa cranKa ril BKnyqyBa cure HaAoMecror-lh n,nareHn vrv flpr4MeHh Kor4
ce cocraBeH Aen Ha eQeKThBHara KaMarHa cranKa. TpaHcaxrlrcxilTe rpoutoqH BKnygyBaar hHHpeMeHTa,nHh
TpoLJlol-{14 Ko14 4hpeKTHo Moxar Aa ce npHnhujar Ha creKHyBaFbero vnn v3+aBaFbero Ha 0hHaHchcKoTo
cpeAcrBo nnv o6epcxa.

lTpoeueuu u ocmqHomu pocxodu

l-lpootlsrrre il ocraHarure pacxoAh ce npr43HaBaar eo 4o6rer<ara vAA sary6ara Ha npecMerKoBHa ocHoBa.

HadoMecmot4u na flpywmeomo sd ynpoeyesbe co cDondom

Ha4onnecroqn Ha flpyuraoro 3a ynpaByBaFbe co <DoH4or ce HaAoMecror+hre Koil ce ua(aar ua..l,pyLuraqro
3a ynpaByBaFbe co cpeAcrBara Ha Qou4or. Ha4omecroxor Ha flpyLuraoro 3a ynpaByBaFbe co cpe4craara ila
QoHAor 143HecyBa 2%o rognwno oA Hero BpeAHocra Ha OoH4or, a ce npecMeryBaaT Ha AHeBHa ocHoBa.
,{pyureoro ro HannaryBa HaAoMecroKor 3a ynpaByBaFbe nocneAHilor AeH Bo Mecellor h roa HaKo :6rp ira
cilTe BpeAHocrh Ha HaAoMecroKor 3a reKoBHhor MeceLl. l-la4onnecroxor xoj ce Han,naryBa 04 <Dou4or e
HaAoMecroKor 3a ynpaByBaFbe Ha ApyturBoro, a ce npecMeryBa Bp3 ocHoBa Ha AHeBHa Hero ape4Hocr ia
QoHAor no cneAHara $opmyna: ocroapeH foAhueH HaAoMecr 3a ynpaByBarbe X 1/ 365

Hadontecmox na flenoeumopna 6ouxa

oou4or e o6apaaH, Bp3 ocHoBa Ha.{oroaopor Ha lpyLuraoro cKnyqeH co Aeno3hrapHara
npoerrrja Ha 6anxara Ha foAr4u.tHo Ht4Bo oA Hero Bpe4Hocra Ha <DoH4or, a npecMeraHo
3a ycnyrl4Te Koh ce o6apsana Aa rh BpuJh aa eon4or.

SaHxa 4a u nna{a
Ha AHeBHa OCHOBa

Ha roAhuJHo

Ha AeHOT Ha

Ha roaap Ha hMoror Ha OoH4ot, flpylrraoro Ha p,enosrrapHara 6aHxa u nnaka HaAoMecroK
Hrao xoj ce npecMeryBa oA Hero BpeAHocraHa hMoror Ha <DoH4or 3a AeHor xoj nperxo4yr
BpeAHyBaFbe, co npl4MeHa Ha c.neAHrTe cTanKh:

4o 1.000.000.000,00 AeHaph - 0,25%,
o4 1.000.000.001,00 4o 1.800.000.000,00 AeHaph -0,22% r,t

Ha4 1.800.000.001,00 AeHapil -0,20%.

hcro raxa Ha roBap Ha ilMoror Ha QoH4or, flpyureoro Ha Aeno3xrapHara 6aHxa n nnaka 3a rpourotlhre Ha
cy6-4enosrrapHara 6aHxa. hgHocor Ha oBr4e rpor.ror.{h e eAHaKoB Ha pea,nHo ocrBapeHr4Te rporuol{r4.

r1.



BQn 1PEMUyM UHBECT Omeopeu uHeecmur4tucxu Qoud
EEnEUKU KOH nEpUOAUttHU OnHAHCUCKW U3BEUTAU
3a nepuodom xoj saepwyea na 30 Jynu 2077 zoduua
2. nPErnEA HA 3HA.IAJHW CMETKOBOACTBEHU 1OnUTUKU (npodonxyea)

2,5, tlpuenaadlbe Ho mpowoLlume u npuxodume (npodonxyea)

Tpowot4u noap3aHu co xynynpodoxt6o na uMom Hd $ondom

Oare rpourotqvt tv coApx<ar chre rpolroqh noBp3aHil co KynyBaFbe h npoAaBaFbe Ha hMoror Ha QoH4or (Ha

nphMep:
- Tportloqu sa 6poxepcxr npoBt43t4t4,

- 6epsaHcKa raKca, raKca 3a l-leHrpaneu Aeno3urap Ha xaprht4 oA BpeAHocr,
- AaHOLll4 14

- eBeHTyanHvl Apytn TpoUJoL{t4 noBp3aHr co nopaMHyBaFbeTo Ha TpaHcaKqhrTe.
ly'anocor Ha oBile rpouoqh e Bo Br,rchHa Ha crBapHhre rpor.rol{h Koh npoil3nefyBaar oA AoroBophre,
oAHocHo rapuQHttqnre Ha peneBaHrHilre vHcrt|ry\t4t| t4 tlcrvlTe ce Ha roBap Ha hMoror Ha <DoH4or.

TpoLuoqrre 3a KynyBalbe h npoAaBabe ce pa3n[KyBaar Bo 3aBhcHocr oA Tunor Ha xaprr4nre oA BpeAHocr 14

fo,r|eMhHaTa Ha Ha,nofor.

Ocmanamu mpouo.,lp od po6omerce

OcraHaru rpotuot-{t4 xor (e npil3ne3ar Bo reKor Ha pa6oreFbero, a Moxe Aa ce Han,naryBaar Ha roBap Ha

hMoror na OoHaor ce:
- TpoLuoqr 3a roAhtuHa peenarja;
- TpoLuolr,r,r aa rspa6orxa, neL{areFbe 14 nouJrapHHa Ha peBhAt4paHH nonyroAttw+vl vx

h3BeuTail 3a concTBeHhL{14Te Ha yAeAU;

- TpoLuox 3a hcn.nara Ha AaHoKor Ha !4Mor r,r 4o6uaxa Ha cDoH4or;
- Tpouor-{t4 ea o6jaaa Ha l-lpocnexror v Apylt nponhuaHh o6jaan;
- Tpouroqr 3a MeceqeH HaAoMecr Ha Konnrcrjara.

Oere rporuoqr rh coApxal rpouror-{l4Te xor (e npoh3ne3ar Bo rexor Ha pa6oreruero Ha OoH4or n

Moxe Aa 6upat nannaryBaHh Ha roBap Ha ilMoror Ha OoH4or Bo BhchHa Ha pea,nHo ocrBapeHhre rporuol-{t4
Kou npoh3neryBaar oA AoroBop14Te, oAHocHo raprSurqrre Ha peneBaHTHVre AHcrvrywvl.

roAil uJl-il4

xoj rnaecrrropor
cranKta o6jaaeila

l4saegeH HaAoMecroH ce o46naa oA Hero BpeAHocra Ha hMoror Ha <DoH4or no yAen Bo MoMeHTor Ha orKyn.
flptr orxyn Ha yAenu He ce Han,naryBa h3ne3eH HaAoMecroK.

KOH Ce LtyBaar 3a

ycnex oAHoclro

Tpouotqu sa uedaea,be u omKyn no ydenu

Ha4onnecroxor 3a h3AaBaFbe Ha yAenu (ereaeH Ha4onnecrox) npercraByBa HaAoMecroK
ro naa(a npr cexoja ynnara eo <DoH4or. Vlctuot ce npecMeryBa co nphMeHa Ha cooABerHil
ao flpocnexror u Craryror Ha QoH4or Bo 3aBilcHocr oA BnoxeHHor 143Hoc Ha cpeAcrBa.

Hepeanueuponu do6uexu u zozy6u

3ronennyearuero il HaManyBaFbero Ha BpeAHocra Ha BnoxyBaFbara Bo QuHaHcrcxr cpeAcrBa
TpryBaFbe h3MepeHh no HnBHara o6jexrnaHa BpeAHocr ce hcKar{yBa eo 6nnaHcor Ha

l4aaeurajor Ha 40614BHh n zary6u Ha QoH4or KaHo Hepeanil3rpaHr4 4o6raxr vt zary6u.

flanoueu pacxod

Bo corracHocr co t{.neH 18 o4 3axoHor 3a hHBecrhl{r4cKhre QoH4oau, QoH4or Hema caojcreo Ha npaaHo nri4e
h He noAnelxh Ha oAaHoqyBaFbe co AaHoK Ha Ao6uBKa. flpuxo4ure oA KaMarh go6ueuu o4 Qou4or moxiar
pa 6ugat npeAMer Ha AaHoK Ha 3aApuiHa BaxevKH ao semjara Ha noreK.no.



BOn 1PEMUyM UHBECT Omeopeu uHeecmuqucxu Soud
SEnEWKU KOH 1E?UOAU.|HU OUHAHCUCKU U3BEUTAU
3o nepuodom xoj saepuyeo na 30 lyuu 2077 zodund
2. nPErnEA HA 3HA.lAJHn CMETKOBOACTBEHU nOnUTUKU (npodonxcyea)

2,6, KoHeeprrparoe ao crpaHcKa Banyra h cMerxoBoAcrBeHr4or rperMaH ra nos+arraxure /
HerarhBHhre KypcHH pa3nuKu r eQexror oA npt4MeHara Ha AeBh3Ha Knay3yna

Ctaexrte ao Sh,naHcor na cocroj6a u lunaucor Ha ycnex HcxaxaHh ao $rxaHcucKr,lTe il3Belrtrau ce
BpeAHyBaar co Kopt4crelbe Ha Banyrara oA nphMapHoro eKoHoMcKo oKpyxyBarue (QyxxrlraoHa,flHa aanyra).
Kaxo uro e o6eno4eHero Bo Seneuxa 2.1, npngpyxHhre QuuaHcrcxn h3Beuirar ce npilKalxaHh Bo

AeHaph (MKA), Koh npercraByaaar QyHxqhoHa.nHa u oQnqrajalna rseeurajna Banyra na flpyuraoro.

KonnnoHenrrre Ha cpeAcrBara il o6apcxrre hcKax{aHh Bo crpaHcKa Banyra ce HoHBeprilpaHil Bo AeHapH
cnopeA oQrqrjaaHuor AeBh3eH Kypc Ha AeHor Ha cocraByBaFbe Ha Sh,naHcor Ha cocroj6a.

TpaHcaxqrnre Bo crpaHcKt4 Banyrvl ce HoHBeprhpaHh Bo AeHaph cnopeA oSr,rllrjanHraor AeBh3eH Kypc Ha

AeHor Ha ceKoja rpaHcaxqrja.

flognrhaHilre v HerarnBHVTe KypcHh pa3nv1lt4 Koil npoH3neryBaar oA KoHBeprhpaFbero Ha cpeAcrBara,
o6apcxrre t4 TpaHcaKqhhre ce cooABerHo l4cKaxaHh KaKo npilxoA I pacxop, ao ShnaHcor Ha ycnex.

2,7 llapuunu cpedcmeo u napuqHu eKeuaaneHmu
flaprvHrre cpeAcrBa il naphLtHrTe eKBhBa,neHTil ce
QoHAor no HoMhHa,nHa BpeAHocr, a rh BK,[yi.{yBaar
(4eHapcxr,r u geeusnn).

eBil4eHThpaaT Bo h3BeuraJoT 3a HeTo cpeAcTBaTa Ha

cpeAcrBaTa AenoHhpaHh Ha TpaHcaKL{vc(ure cMelKh

2.8, Bnoxyearca

Bo couacHocr co MCC 39, crre BnolxyBalba oAHocHo QrHaHcrcxr cpeAcrBa ce
KaTerooilkl:

Bo rexor Ha pa3rneAyBaHnor nephoA,

rpryBaFbe (nnepeHr cnopeA o6jexrraHa

ce qyBaaT Ao AocneBaFbe.

HnachQH l_{h pailT Bo qervpvl

BpeAHocT npeKy

QoHAor hMa BnoxyBaFba Bo QhHaHcHcKt4 cpeAcTBa Hoh ce qyBaaT 3a

BpeAHocr npexy 6rnaHcor Ha ycnex) r eroxyaarue ao 4,enoanrn xfn

QuuaHcucxr cpeAcrBa Hou ce eyBaar 3a rpfyBaFbe (rvrepeHra cnopeA o6jexrneHa
6rraHcor Ha ycnex)

QhHaHcHcKt4 cpeAcrBa pacnonoxniler aa npo4ax6a
3aemr n no6apyaaroa r
Bnoxyaarua KoH ce qyBaar Ao AocneBaFbe

Qunsucucxu cpedcmed Kou ce.tyaqqm 3a mp?yeabe

flovetHo, BnoxyBaFbara eo QrHaHctacR14 cpeAcrBa KoI ce qyBaar 3a rpryBaFbe ce hcKaxaHil no HhBHara

Ha6aaHa BpeAHocr, xoja r-uro e o6jexrnaHa BpeAHocr Ha AaAeHl4or HaAoMecroK 3a [4crhre. TpaHcaxrlrcxnpe

TporJloqh ce BKnyqyBaaT Bo noqerHoro MepeFbe Ha ehHaHchcHhre cpeAcrBa.

[locne4oearenHo, Bnox{yBaFbara Bo QnHaHcucxl,r cpeAcrBa Koh ce qyBaar 3a rpryBaFbe, ce Mepar cnop(14

HhBHara o6jexrreHa BpeAHocr, 6ez 6nno KaKBo HaMa,nyBaFbe 3a rpaHcaKqhcKhre rpouJoW Koa4 Moxe Aa pe

HanpaBar nph HHBHara npo4ax6a t|IV Apyro oryfyeaue, onpeAeneHa cnopeA noc,[eAHa'ra npocevira

na3apHa L{eHa Ha 6epeara 3a vcrtre Ha AaryMor Ha 6rnascor Ha cocroj6a.

,{o6raxrre u eary6rre oA npoMeHara Ha o6jexrhBHara BpeAHocr Ha Bno}HyBaFbara Bo Qunancucxn cpeAcrpa

Koh ce qyBaar 3a rpryBaFbe ce nph3HaBaar Bo Hero po6vexara nnn zary6arc 3a nephoAor ao xoj ce jaeyna
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KaKo Hepeaa,nv3vpaHtt 4o6nexn v tary6u oA BnoxyBaFba Bo xaprht4 oA BpeAHocr.



BOn 1PEMUyM UHBECT Omeopeu uHeecmu,,lucxu Qoud
dEnEUKn KOH IEPUOAU.IHU OUHAHCUCKW USBEUTAW

3a nepuodom xoj eaepwyeo no 30 Jyuu 2077 zoduuo
2. nPErnEA HA 3HA.IAJH14 CMETKOBOACTBEHI4 nonUTUKU (npodonxcyea)

2,8, Bnoxyearco (npodonxyeo)

cDuuoncucxu cpedcmea Kou ce .ty6sqm 3a mpeyedbe(npodonxyeo)

Bnoxyaarsara ao $unaHchcKH cpeAcrBa Koh ce LryBaar3a rpfyBaFbe Koh ce h3pa3eHil Bo crpaHcKa Ba.nyra ce

npecMeryBaar cnopeA cpeAHuor Kypc Ha Banyrara Ha Hapo4ua 6aHKa Ha Peny6rnxa Maxe4oHrja Ha AeHor
Ha BpeAHyBaFbero.

O6jaaennre At4BAAeHAvi oA oBile BnolxyBaFba ce BKnyqyBaar KaKo npHXoAV oAAIIBAAeHAA.

Kynonpo4ax6ara Ha BnoxyBaFbara Bo xaprr14 oA BpeAHocr ce nph3HaBa Ha AaryMor Ha rpryBaFbero, r.lrro

npeAcraByBa oAHocHo Ha Aarara Kofa e peanh3ilpaH Ha,noror 3a rpryBaFbe xoj QoH4or ro eeprQrxyean.

KanrranHrre go6naxu nnv tary6vt oA BaKBhre npo4ax6n ce nph3HaBaar KaKo peanh3hpaHil nprxoqtt vrnv

pacxoAr4 oA KynonpoAaxoa Ha xaprvn oA BpeAHocT.

ffenozumu

,Qenoarrrre rh coqklHyBaar cpeAcrBara AenoHhpaHH KaJ KoMepqh1anHhre 6aHxrre 3apaqu ocrBapyBaFbe Ha

nphxoAr4. Btroxyearuara Bo Aeno3hrh ce cocroJar oA KparKopoqHu Aeno3hrh orBopeHh Bo Kr)Mepqnjanyn

6aHxh ao Peny6arxa Maxe4oHnja. Broxyaaruara Bo Aeno3htu nanqulanHo ce npH3HaBaar Bo BVcvHa

yrBpAeHa co AoroBopor 3a Aeno3l4r, oAHocHo co npeHocor Ha cpeAcrBa Bo Aeno3ilr. l]onolHrre4o
,,-4^^..^BpeAHyBaFbe Ha Aeno3ilTr4re ce Bpurh no aMopnr3r4paHa Ha6aeHa BpeAHocr,

2.9 llo6apyearca

flo6apyaaruara ce eBhAeHl4paar Bo MoMeHTor Kora HacraHyBa npaBoro Ha OoH4or sa nobapyeaFbe Ha

oApeAeHH h3Hocr Ha napilqHil cpeAcrBa. llo6apyaaruara rn onQa(aar no6apyaarua 3a AuBuAeHAnnxarvtaiu.

2.70 ,Q,enoenu o6epcxu

O6apcxrre Ha OoH4or ru onSa(aar:

O6apcxr 3a KynyBaFbe Ha B.noxyBaFba Bo xaprr,rt4 oA BpeAHocr

O6apcxr,r cnpeMa ApyturBolo 3a ynpaByBaFbe co QoH4oar
06apcxr,r cnpeMa Aen03rrapHara 6aHxa

,O,pyrr rexoaHn o6apcxl,t

Cnre o6apcxl4 ce rcKaxyBaar Bo BncAHa MHa HoMuHa,nHure h3Hoch turo npoh3neryBaar oA AenoBH4Te

TpaHcaKqhH

2,77 Hemo epednocm Ho uMomom na Sondom u apednocm na ydenom ns Oondom

llpecmerxara Ha Hero BpeAHocra Ha HMoror Ha <DoH4or no yAenh ce Bpuir4 cof.flacHo flpaeraHrxor ea

yrBpAyBaFbe Ha Hero BpeAHocra Ha ilMoror Ha orBopeH il 3arBopeH ilHBecrhqhcKr QoH4 h 3a npecMeryaafte

Ha Hero BpeAHocra Ha hMoror no y4en vru no aKl{r4h Bo hHBecrrlqrcKnor Qox4 ("Cnyx6en BecHhK Ha

Peny6nrxa Maxe4oHrja" 6p. 1,11,/2(109,67 120!0,24f201t, 188/2013) AoHeceH oA Komrcrja 3a xaprhr4 oA

BpeAHocr ("KXB").

Hero ape4Hocra Ha ilMoror na <Don4or ce npecMeryBa Bp3 ocHoBa Ha na3apHara BpeAHocr Ha xaprhhre oA

BpeAHocr n Aeno3nrhre eo QrHaHchcKilre v+crvlry\tAv1 h Apyrhre HMorHt4 BpeAHocrl4 Ha OoH4or, co

oA3eMaFbe na o6epcxrre Ha rcrhorAeH.

1.4



BOn 4PEMUyM UHBECT Omeopen uHaecmu.4ucxu eond
dEnEUKn KOH nEpnoAu.tHu onHAHChCKU |43BEWTAU
3o nepuodom xoj eaepuyed na 30 tynu 2017 zoduua
2. nPErnEA HA 3HA'IAJH4 cMETKoBoAcTBEHh nonhrnKn fupodonxyeo)

2'77 Hemo epednocm Ho uMomom no Qondom u epednocm nd ydenom na eondom(npodonwyeo)

,0,arxerue Ha BpeAHocra Ha hMoror Ha Qou4or aa nneiynepro4or uJro 3aBpulyBa Ha 30 JyHr,t 2o!7 roguua (eo
Ae Ha pr ):

Aarvnn
0r.01.2017
30.06.2017

Ep.na vAenr
2.446.r39,8141
3.205.590,4637

Uexa Ha vaea Hero gpeAxocr xa ulnot
r0s,7232 2s8.613,63s
1.08,1263 346.608.602

hnnor O6epcx4
261.03L.4s8 2.4I4.823
353.201,448 6.592.846

Aarvnn Ep.xa vAear [eHa xa vAea Hero epeAHocr Ha hlnor
0L.0L.2016 1.449.402,4891 101,5368 147.167.735
30.06.2016 1..866,764,47L6 95,8904 179.004.822

flarxerue Ha BpeAHocra Ha ilMoror Ha Qou4oraa MeiynepraoAor LlJro 3aBpuJyBa Ha 30JyHra 2016 ro4raHa (ao
4e Ha pr ):

hruor O6spcx14.

rs2.7s6.82s s.589.090
186.731..842 7.727.02L

Hero ape4Hocra no yAen e Hero BpeAHocra Ha uMoror Ha <DoH4or noAeneHa co 6pojor Ha yAen]4Te Ha<DoH4or Ha AeHor Ha BpeAHyBaFbe, Flero BpeAHocra no yAen, BKynHhor 6poj Ha yAenh Ha eoHAor, chie
3foneMyBaba u HaManyBaFba Ha 6po.ior Ha YAenv ce npecMeryBaar u h3pa3yBaar Bo qerhpr4 AeL{hManTH
Mecra' lloqerHara LleHa Ha yAenor ao <DoH4or il3HecyBaule 100 [eHapra. V4errre rnn rn ol5es6eAyBaar
cneAHhTe npaBa Ha concTBeHIqHTe Ha yAenh:

npaBo Ha hHQopMhpaHocr;

npaBo Ha Ae/' oA 4o6rexara Ha cDoH4or - cilTe concrBeHhqh Ha ypenvt go6naaar, oAFrocHo hMaar
npaBo Ha Aen oA 4o6uaxara Ha <DoH4or nponoplll,loHa,nHo Ha HilBHoro yrlecrBo Bo eoHAor.
Concraeurqrre Ha yAenh, npaBoro Ha Aen o4 4o6uaxara Ha <DoH4or Moxar Aa ro ocrBapar npe4y
rloAHecyBaFbe Ha 6aparue 3a AenyMeH hnh L{eroceH orKyn Ha yAenvre Bo HhBHa concrBeHocr qA
crpaHa Ha,Qpyluraoro;

npaBo Ha npo4ax6a Ha y$env o4 <DoH40r, oAHocHo o6epcxa 3a orKyn Ha yAenh - p,pyr.ureoro e
AonxHo Aa h3Bptllh orHyn Ha yAenhre cnopeA LleHara uro oAroBapa Ha BpeAHOCra Ha yAenqr
yrBpAeHa npBilor HapeAeH ALrH Ha npoL{eHa no noAHecyBa}bero Ha 6aparuero 3a orKyn Ha yAen{.
cpe4craara oA orxynor Ha yAenilTe ce rcnna(aar Ha cMerxa Ha concrBeHIKor Ha orKyn eH1re yAenv
BO poK oA ceAyM KaneHAapcKr4 AeHa oA npheMor Ha Saparuero 3a orHyn Ha yAenv;
npaBo Ha ucnnara Ha Aen oA nHKBhAaLlhoHara Maca Ha Oou4or - ao cryvaj Ha rrxan4aquja Ha
QoHaor.

2,12 HacmsHu nocne domynaom Ha useecmyasbe

ouue gacranh noc,ne AaryMor Ha il3'€)cryBaFbe KoLl AaBaar Aono,nHhrenHh ilHeopMaqnvj 3a qvHaHchc*ara
cocroj6a Ha <DoH4or Ha AaryMor Ha 143BecryBaroero (xopexrreHr HacraHr) ce pe6nerlrupanu rb
QrHaHcrcxrre il3Be[lTa14' oHre Hac'raHr nocne AaryMor Ha H3BecryBaFbe Kor HeMaar KiapaKTep Fra
Hopekr/BHh HacraHil ce o6jaeyoaar Bo cooABerua 6ereuxa AoxonKy vcrvre ce nnareprjaruo anatajHn.

3, Cpedcmea na Oondom u cmpamezuja Ha enorcyaab(r

cpe4craara Ha <DoH4orce hHBecrilpaHH cor,nacHo o4pe46r,rre Ha 3axoHor3a ilHBecrhl{l4cxr <pon4oer co qen
ocrBapyBaFbe Ha HajBilCOK npilHoc Bo no,n3a Ha concrBeHilqhre Ha yAenh Bo QoHAor upa oarou, 

"1,nphHq'lnhre Ha c14rypHocr, 4reeperaQnxa4uia Ha ph3ttKor oA 14HBecrr4paFbe h oApxyBaFbe Ha aAeKBarHa
,NhKB14AHOCT,

3axnyvno co 30 Jynr 2or7 roluna Hero il3Hocor Ha cpeAcrBa noA ynpaByBaFbe Bo BQn npEMhyM l4HBECT
h3HecyBauJe 346.608.602 AeHaptt, 95,goyo o4 noprQoaroro Ha B.noxyBarbara ua <DoH4o, 1-,p"r.rrryui
B'noxyBaFba Bo aKlll4h Bo cTpaHcTBo , !,83yo ce BnoxyBaFba Bo aKqhr eo sennjaaa. OcraHarnor Aen oA
cpeAcrBara ce LtyBaar eo 6aHxapcxt4 Aeno3vrv.
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BOn 1PEMUyM WHBECT Omeopen uHeecmuqtucxu eoxd
EEnEUKU KOH nEpnOAh.tHU OUHAHCyTCKU U3BEWTAU
3a nepuodom xoj soepwyeo no 30 lynu 2077 eoduna
3. Cpedcmeo nq Qondom u cmpomeeujo Ha enox(yeqrca (npodonxcyea)

Bo norne4 Ha BanyrHara crpyKrypa, Hajronenna u3roxeHocr ua Oou4or e xou EVp co 52,78/o norca
u3nor{eHocr ao vcl opr28,85%, ocraHaril Banyrh 13,64% h h3no}KeHocr ao MKfl og4,74%.

L{enra na BaKBara nocraBeHocr e o6e:6e4yaaFbe Ha cra6ilrHoct eo npilHochre, oAHocHo 3auJrhra oA
na3apHilor p143hK Ha Aen oA nopTQonhoro Ha <Dou4or co hcroBpeMeHo o6ea6e4yBaFbe Ha onrrnndnHa
nhKBhAHocr Ha BKynHoro noprQonilo npeKy aKLlhr,rre Hoh ce qyBaar3a rpryBaFbe h Aeno3xTHT€t.

OcHoaHhre noAaroqh sa QoH4orsa nneiynepno4or xoj 3aBpuiyBa xa 30Jynr,r 2Ot7 rognaa n201,6 foAr4Fta ce
nphHaxaHh Bo c.neAHara ra6ena:

QeHa Ha yAen Ha xpajor Ha nep[oAor
flpnHoc Ha cDoH4or

30 tvnu 2977
108,1263
2,2730

39lvxu 20X.5

95,9904
5,s609

lzlHaecruqrcxara qen Ha <DoH4or e ocrBapyBaFbe Ha arpaKThBeH npr,rHoc 3a concrBeH14qhre Ha yAenr Bo

QOHAOT, OAHOCHO paCT Ha BpeAHOCTiT Ha yAenoT Ha Aonr BpeMeHcHl4 nep[oA, co yMepeH pv3nK.
hHaecrrqrcxara qen (e ce ocraapI npeKy npoQecroHanHo ynpaByBaFbe co cpeAcrBara Ha eoHApr,
oAHocHo KpehpaFbe Ha noprQonho Ha xaprhr4 oA BpeAHocr Ha HajpaaareHhre h Hajperynrpau[ na3aph Bo
cBeror, Bo Qoxyc Ha hHBecrill-{l4cKara no,nhrilKa Ha Qon4or ke 6ugat ro,neMhre KoMnaHhu -,,Large Cafis"
Koh ce nvAepv Bo concrBeHtare hHAycrpvv n vMaar KoHn4HyhpaHa h pacreL{Ka rcropuja Hia hcn,nara Ha

AhBhAeHAa HoH 14HBecrhropHTe. Bo npoqecor Ha BnoxyBaFbero oco6eHo BHhMaHhe (e ce o6pHe na
Mt4HHMh3hpaFbe Ha ph3hqHTe KoH MOIKe Aa Ce jaaar xaj oeoj BhA Ha hHBecrhpaFbe.
Cpe4creara na QoH4or ke6ngat hHBecrrpaHh Bo xaprhkr oA BpeAHocr Ha h3AaBaqh qre ceAilture, oAHocHo
nperexHa 4ejHocr ce Bpur14 Ha rephropr4jara Ha cneAHhBe sennjr: Coe4rHerure AnneprxancxA Apr+<aqv,
l-epmaHrja u ApYure semjn vneHxr Ha EV, aennjrre qreHKh Ha OEL[fl, qEOTA u Peny6auxa
Maxe4oHrja KaKo h AplxaBh HaABop o4 Eepona env peryAtpaHh na3apu Ha xaprrh oA BpeAHocr ce
q.neHK[ Ha cBercKara Qe4epaqrja Ha 6epan WFE - www.world-exchanges.org 3apaAh KoHl4HyxpaHa
ycor,naceHocr Ha crpyKrypara Ha noprQonhoro co .rneH 67 o4 3axoHor 3a hHBecrhqrcxn QoH,qoar.

4, Ynpaeyeorce co QunoncucKu pu3uLlu

Bo rexot Ha cBoero pa6orerue OoH4or BneryBa Bo pa3nilqHh rpaHcaKLl4H r e 143.noxeH Ha noee(e eudoau
QLtHaHchcKt4 pt43v\v KaKo uJTo ce ni]3apHhor pv3v+ oA npr)MeHa Ha AeBil3Hl4Te KypceBh, xamarHnor pisrx
KaHo il KpeAhrH14or pu3v*t nhHBh,qHocH14or pv3v+, AaHoqHhor ptt3vr vr KanHTanHilor pu3t/K, AxrileHocjhre
3a npaBilnHo ynpaByBaFbe co Ql4HaHchcKhTe ph3r,rqh BKnyqyBaar aHaAV3A, npol{eHKa, npnSaxarui: r
ynpaByBaFbe co p14314t+hre. <DoH4orce crpeMh KoH nocr[rHyBaFbe Ha cooABerHa paMHorex{a nonnefy pr:/xor
r llprHocor, co qen HaBpeMeHo Aa ce MilHhMh3hpaar noreHqrjalHo HeraruBHhre eQexrr Bp3

QrHaHcncxara ycneuJHocr Ha <DoH4or. llonntuv,nte Ha Oon4or 3a ynpaByBaFbe co pl43hl-{h t4ruaar 3a Llen Aa
ru ngemv|nKyBaar v aHanv3vpaar oBile pv3v\rA Aa BocnocraBar cooABerHV pt 3v1\u t4 KoHrpo,rta Ha

pn3v\vre, KaKo h Aa th cneAar ph3hqrre x npilApxyBaFbero KoH nt4Mvlrvre npeKy BpeoAocrojHn coBpeMeHu
hHQopMarhqKn cvcreM',1.. QoHAor Bpr.lh peAoBHo ucnr4TyBaFbe Ha nont rv(Vre h BocnocraBvBaFbe Ha

chcTeMil 3a ynpaByBaFbe co pu3uKoT cofracHo co na3apHhTe npoMeHil, npoMeHt4Te Bo npoAyKTl4Tg h

Haj4o6para npaKca.

MeHaqmeHror Ha,!,pyurBoro 3a ynpaByBaFbe co cDoH4or e HacoqeH Bo aKTilBHocru:a npaar;nHo
ynpaByBaFbe co QilHaHchcKt4 pn:]t4\t4, Bo cor.flacHocr co nonurv{l/r|e o4o6peHu oA cTpaHa Ha

14Heecrrqrcxror o46op. ly'HBecrrli,r4cxror o46op AoHecyBa nhcMeHrl nonvrnKt h npoqeAyp 14 Hovl ro
onQa*aar LlenoKynHoro ynpaByBaFbe co pA3v\t4t KaHo il cneqnQrvHrre no4pavja KaKo ulro ce ph3r4KoJ oA
npoMeHa Ha na3apHhTe qeHh, pl4314HoT oA KaMaTHUTe CTanKr, KpeAhTHhOT t4 /I'AKBIAAHOCHHOT pt43t4H.

4,7 nazapen pusux

14tuoror Ha <Dou4or e h3,r'roxeH Ha na3apHH prcn\n. Iasapnnre pv3v\t4 npou3neryBaar o4 oraoperiara
nosrqrja Ha <DoH4or Ha eQexror o4 Qnyxryaqujara Ha na3apHnre qeHh Ha QrHaHcrcxrre hHcrpyMeH1h 14

na3apHilTe KaMarHh cranKH . Paxoeo4creoTo Ha.0,pyLuraoro yrBpAyBa npnoatnnau AAMurn Ha ph3t4R, xoil ce
6aerpaar Ha HhBHo cexoj4HeeHo cneAeFbe.
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4.

4,7

BQn 0PEMUyM UHBECT AmeopeH uHeecmullucxu Qoud
SEnEUKU KOH nEpUOAhqHn QnHAHCUCKU n3BEWTAU
3a nepuodom xoj eaepwyea xa 30 tyuu 2077 zoduna

Ynpoayearce co QunoucucKu pu3utlu (npodonxyeo)
tl asa pe n pu su x(n podonxyea )

Paxoao4craoro Ha ApyulrBoro rh npoqeHyBa na3apHhre pA3vW r,1 MaKcilMa,[Hnre tary6u Kol,t Moxar Aa ce

oqeKyBaar, a Koh ce 6aaupaar na npernocraBKh 3a pa3nAqHV npoMeHil Ha na3apHilTe ycnoBn.

Paxoao4creoro Ha p,pyurrBoro nocraByBa rpaHhL{h 3a pv3v+or xojuro Moxe Aa ce nprQarr r xojluro
peAoBHo ce cneAh, Co Ller Ha 3aurhra oA na3apHHor pv3vlKt !,pyureoro (e ce sanara 3a HeroBo
Ml4HhMl43hpaFbe npeKy 4neeparQnqilllaFbe Ha noprQorr,roro, cof,nacHo co np[Hqhnor Ha 4ucrpu6yrlrja r1a

o t43t4 KOT.

o) Pusux od npornena na deeusnume Kypceeu - eanymeH pusuK

Baayruror ph3hK npercraeyaa $opma Ha pr3uK xoja ceJaByBa nph npoMeHara Ha L{eHara Ha eAHa Banyra qo
oAHoc Ha 4pyra. Oou4or Bo cBoero nopr$orr,ro noceAyBa xaprvv oA BpeAHocr AeHoMhHhpaHu Bo pa3nhqHh
BaAYIn il MOX{HUTe npOMeHh Ha OBhe BanYrv Bo oAHoc Ha AoMaurHara Banyra Moxe Aa 4oee4ar 4o
3roneMyBaFbe AAV HaMa^yBaFbe Ha BpeAHocra Ha yAenilre. Oeoj prarx.0,pyLuraoro rie ro pe4yqrapa lo
AhBep3hQr4qhpaFbe Ha noprQonhoTo Bo pa3nrqHr crpaHcKLt Banyrv,

OQrqujanHrre AeB!43H14 KypceBh Kopr4creHh 3a KoHBep3hJa Ha craBK[re o4 SrnaHcor Ha cocrojda xcxaxaFlh
Bo crpaHcKa Banyra BoAeHaph Ha 30JyHu 2Q!7 n 2016 ro4uHa ceAaAeHh Bo c/leAHiloB nperneA:

30 lvnu 2Ot7 30 JyHr 2015

EYP

vcA
T5P

qxo

Cne4nara ra6ela ja 4aaa Hero AeB[3Hara no:uqrja
Jynn 2017 foAhHa u 201,6 foAhHa (ao 4eHapra):

Ha MoHerapHhre cpeAcrBa u o6epcxn na Qox4or Ha 30

61,7033
54,0640
70,1254
56,4273

6r,6949
55,6311
74,7364
56,8407
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BOn 1PEMUYM UHBECT Omeopeu uHeecmuLlucxu Qond
;EnEUKU KOH IE?UOAU.IHU OUHAHCT4CKU U3BEWTAU
3o nepuodom xoj eoepuyeu no 30 Jyuu 2077 eodunq
30 JyHu 2O77 zoduna EYP YCA fEP r-lxo Mr{A BKynHo

Cpedcmeo
flapu n napneHn

EKBil BA N CHTh

QIHaHC14CKh CpeACTBa KOh

ce qyBa aT 3a TpfyBa Fbe

BnolKVBa Fbe Bo Aen03/Tl4

flo6apyaarua no ocHoB Ha

AVBAACHAVl

11o6a pyaa lua no ocHoB Ha

KA MATA

161.995 13.113

t82.695.21.6 102.637.359

12.762 109.369

27.305.386 1.9.762.041

68.593 89.476 75.269

1.500

6,339.060

1.3.917 .669

1,2.640

298.739

338.739.062

13.917.669

23 3.3 38

t2.640

782.925.804 LO2.739.948 27.393.417 t9.87t.41O 20.270.a69 353,.201.448

O6epcxu

O6apcxr,r KoH ApyrxrBoro 3a

yn pa BYBa Fbe co QoHAoBr4

O6apcxra KoH Aen03hrapHa
6a uxa

O6apcxra no ocHoB Ha

AO3BOneHh TpOUrOr_{1,1 Ha

Obu4or

O6epcxr no ocHoB Ha

BXOlKyBaFba BO XapTtl14 OA

BpeAHocT 14 ocTa HaTh

o6 apcxn

3.719.092 3.719.O92

bv.b r /

41.770

69.617

47.770

2.760.469 1.898 2.762.367

2.760.469 3.832.377 6.592.846

Hemo deeuguo noeuqujo
30 JvHu 2077

182.92s.804 99.979.479 27.393.477 79.877.470 76.438.492 346.608.602

30 JyHu 2076 ?oduHa

Cpedcmea

llapr h naphqHl4

CKBh BA.4EHTh

QugaHcrcxr cpeAcrBa Korl

ce qyBaaT 3a TpryBaFbe

Baoxyaa rue Bo Aen03LlTh

flo6apyaarua no ocHoB Ha

AVBVACHAV

OcraHarr no6apyearua

2.s77.169 2.s3r..099

92.492.357 51.038.7 42

55 9.200

'J.4.O96.t 7 t 14.985.605

722.827 €'.390,295

2.s32.146 175.146.62r

627.870 627.870

- 203.669

4.081 4.363.387

16.658 53.921

4,359.306

133.090

99.44s.490 53.623.162 1.4.789.061. 14.986.605 3.886.924 186.737.842

O6epcxr,r

O6apcxr,r KoH ApyLxrBoro 3a

yn pa ByBa Fbe co QoHAoBh

O6epcxn KoH Aen03hrapHa
6buxa

O6apcxra no ocHoB Ha

AO3BO,neHh TpOUjOr_{t4 Ha

Qou4or

O6apcxn no ocHoB Ha

BnolKyBa Fba Bo xa pTl41,1 oA
BpeAHOCT h OCTaHaTh

o6epc xr,t

r.oaf,.)zo r.orJ,trzo

36.582 36,582

45.362 4s.362

6.029.550 (t.029.s50

7.727.O20 7.727.O20

Hemo deeugHa nozut4uja
30 Jvuu 2076

775t.OO4.822
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B@n nPEMnyM UHBECT Omeopeu uHeecmuqucxu Qond
sEnEUKW KOH nEpnOAU.tHU OUHAHCUCKU U3BEUTAU
3a nepuodom xoj saepwyeu uo 30 tynu 2077 eoduna
4 ynpoeysatbe co Qunoncucxu pusuutu (npodonxyeo)
4.7 lTaeopen pueux

6) Karuamex pu3uK

l4moror ua OoH4or e h3,noxeH Ha pil3hK oA npoMeHH Bo KaMarHhre cranxh xoj npexy npoMeHa Ha HhBoro
Ha na3apHhre KaMarHh cranKh Bnr41ae Bp3 HeroBara QnHaxcrcxa cocroj6a h naphqHhre reKoByl.

Crte4nara ra6ena ja 4aea h3noxeHocra Ha Oon4or
r4HcrpyMeHrfi Ha Qon4or Ha 30

30 lyHu 2077 eoduHd noManxy oA oA 1 Ao 3 oA 3 Ao 12
1 Mec Mec Mec

Ha KaMarHhre pA3AW Kov tvl BKnyqyBa QruaHcncxrre
Jyur 2017 roAHHa u 201,6 foAhHa:
oA 1 Ao 5 

HaA s roA Ee3 xaMara ohxcHa troa aMata OhKcHa BKynHo

Cpedcmeo

napx x naptrcHil eKBhBaneHTh

OtrHaHchcx[ cpeAcr8a Kox ce

cyBaaT 3a TpfyBabe

BnoxVBabe Bo Aeno3trTff

no6apyaa*a no ocHoB Ha

AxBxAeHAt

OcraHarh no6apyaaroa

no6apyBaba no ocHoB Ha

KA MATA

298.739 298 739

338 739 062

73 91,7 669

233 338

13,917 669

338 739.062

233 338

L2.640

o6Bpcxr xoH ApyurBoro 3a

ynpaByBabe co OoHAoBx

O6Bpcxh RoH Aeno3xrapHa
6a nxa

O6BpcxH no ocHoB Ha

AO3BOreHtr TpOUOqh Ha

OoHAor
O6BpcKh no ocHoo Ha

Bnoxyaaba Bo xapTilH oA
T tr OCTAHATI

llemo KdMdmeH

30 JvHu 2017

30 JyHu 2076 zoduHq

cp,edcmeq

naptr h napffqHt eKahBaneHTh

OhHaHctrcKff cpeAcrBa Kot ce
gyBaaT3a rpryBabe

BroHyBabe Bo Aen03ilTl

no6apy8aba no ocHoB Ha

AABNAEHAV

ocraHarff no6apyoa+a

no6apyBaba no ocHoB Ha

O6BpcKtr

o6Bpcxr KoH ApyurBoro 3a

ynpaoyearoe co Qon4oer

O6epcxr xox Aen03urapHa
6aHXa

oOBpcKtr no ocHoa Ha

AO3BOneHtr TpOUOqtr Ha

OoHAor

o6Bpcxh no ocHoB Ha

BnoHyBasa Bo xaprxu oA
BpeAHocr r ocranarr o6apcxu

6.592.446

o 332.392.794

3.779 092

69.617

41,.77 0

2.762.367

1,615,52 6

36.58 2

45.362

6.029.5 5 0

0 73.977,669

627.870

?71qOql

69 6,77

41.7l7o

6.390 295 6.390.295

- 1.7 s.1.46.6121.

- 621.410

- 203.669

- 4.3se.106

- 4.U81
KA MATA

- 627.870 L79.713.677 6,390.295 146,73L,442

! 675 5126

36 582

45 362

6 029 550

Hemo KoMomeH pu3uK 627,870 - 777,g86.Gs7 6.390.295 179.004.822
3q JyHu 2016
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1,7 5.1,46.627

203.669

4.3 59.30 6

4.081
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BOn 1PEMUyM UHBECT Omeopen uHeecmuqucxu Soud
E En E U K U K O H n E p 11 O A U.4 H U O n H AH CU CK U n 3 B E utT AU
3a nepuodom xoj soapwyea na 30 lynu 2077 zoduus
4 Ynpoeyaarce co QuuoncucKu pu3ut4u (npodonxyeo)
6), K o r,to me n puau x (npodonxcyeo)

Co cocroj6a Ha 30 JyHra 2017 roguua KaMaroHocHara aKrl4Ba Ha <Don4or ce cocrol4 oA KparKopoLtHr4

Aeno3ilrh Bo 143Hoc o4 13.917.669 4r:Hapn co poqHocT Ao eAHa roAilHa r,r npoMeH.nxBa KaMaTHa cranxa bA
3,40%

a) Pueux od npomena Hd qeHume Ho ,xqpmuume od epednocm

Opu4or to BnoxyBa hMoror Bo concrBeHur{KH xaprr14 oA BpeAHocrco Ko14 TpryBa Ha opraHil3t4paHHTe 6ep3u,
co qen 3ro,neMyBaFbe Ha BpeAHocraHa hMoror. ly'Moror Ha QoHAor e il3,nolKeH Ha npoMeHa Ha LleHilTe Ha

xaprhilre oA BpeAHocr Koh ce uacrQrqrpaHH Bo ErraHcor Ha cocroj6a KaKo qyBaHh 3a rpfyBaFbe (nopa]4ra

H14BHoTo AHeBHo npeBpeAHyBaFbe no o6jexrreHa ape4Hocr).3a ynpaayeaFbe co pr43r4Kor oA npoMeHa Ha

LleHhre Ha xapruHre oA BpeAHocr, Paxoeo4crBoro Ha ApyrurBoro ro 4raepar$hLlupa nopr$onra<)ro
novrryeaj*r rh 3aKoHcKh nponhulaHhre ItAMVTvl 3a hHBecrhpaFbe Ha cpeAcreara. Phshxor oA NteHyBaFbe Ha

L{eHHre Ha xaprHhre oA BpeAHocr ce c/'eAV Ha AHeBHa ocHoBa npexy floprQonxo MeHauepor
Ha4nexeH 3a ynpaByBaFbe co cpeAcrBara Ha cDoH4or. 3apa4r MVHAMA3vpat-be Ha oaoj an4 na puz,ix,
Paxoeo4craoro Ha p,pyLurBoro rh AoFrecyBa oAnyKHTe 3a ilHBecrhpaFbe Bo xaprht4 oA BpeAHocr apa 6aaa Ha

TeMe.f Hl4 v AeranHV QyH4anneHra nHV aHanv3v sa pa6oreruero Ha KoMnaHl4vre t4 ApxaBrre Bo qvu xaprvlv
oA BpeAHocr ce uHBecrhpaar cpeAcrBara Ha QoH4or. ly'cro raKa, no rHrqnjanHoro hHBecrhpaFbe h3AaBaLulTe

Ha xaprhhre oA BpeAHocr KaAe uJro ce B.loxeHr cpeAcrBara Ha OoHAor, ce npeAMer na nocrojraHo cae4e(ue
npeHy chre jaeHo 4ocranHr rH$opma\vv 3a HhBHoro pa6orerue Koh Moxe ga anujaat Ha HhBHyire

nepQopruaHcil 14 cooABerHo Ha L{eHhre Ha xaprhhre oA BpeAHocr.

Ha 30 JyHr 2017 rognna Qou4or ja hMa c/teAHara crpyKrypa Ha B.noxyBalba:

Axqrn

Baryra Kon14qhHa
Bpe4Hocr ao

MKA

V.lectso ao

hMOTOT HA

QoH4or (%)

Axqnu o4 AoMauHh h3AaBaqh
(o6r,tvnr,t axrlrar)

MKALKA10101.! / ALK

Axqrr o4 crpaHcKt4 rz'3qaBav.v

us88579Y1010

cH0012221716
DEOOOAlEWWWO

DEOOOAlH8M U2

us00724Ft0t2

tR0000120073
tE00BY9D5467

DE0008404005

rrs0258161092

8E0974293251

us037833 100s

N 1001027321s

JEOOB3DCF752

f,R0000120628

ES0113211835
ES0113900J37

G8003 1348658

DEOOOBASFlll

DEOOOBAYOOlT

DE000s200000

us0846707026

MKD

USD

CHF

EUR

EUR

USD

E:UR

USD

EUR

USD

EUR

USD

E:UR

E:UR

E:UR

E:UR

E:UR

GBP

E:U R

EUR

EUR

USD

1..092 I,83

1qq

0,31

!,48
0,02

0,56

0,35

0,19

3,05

0,85

0,50

0,79

0,51

0,28

0,77

0,25

0,31

0,24

4,98

6,44

0,4!
4,18

6.339.060

600

800

495

1.6s

254
L80

50

994
650

290

3s0

250
4.000

1.800

1.953

3.034

5.793

3.450

3.195

250
1.583

6.7s3.350
1.068.959

). rz5.o L L

58.419

1.942.290
1.201,.733

657.r2t
10.573.823

2.960.328
1.731.240
2.725.204
1.760.087

964.793
2.660.029

875.480

1.084,308

823.644
17.262.t46
22.31.6.479

1.419.793
14.495.246
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BQn nPEMl4yM I4HBECT Omeopen uHeecmuqucxu Qoud
SEnEWKU KOH nEPnOAn.lHU OWHAHCUCKU U3BEWTAU

3o nepuodom xoj eaepuyea na 30 tynu 2077 zoduxa
DE0005190003

FR0000131104
trs0970231058

GB0007980591
G80002875804

G 80030913577

us149 1231015

us1667641005
cH0210483332

us17275R1023

us1912161007
DE0005439004

cH0012138s30
cH0012138530
DE0007100000

PE000s140008
DE00058100s5

DE000sss2004

DE00042E4SC8

DE000s557508

GB0oo23740o6
us263s341090
DEOOOENAG999

rr0003132476
DE000s785604

us3696041033
GB00092s2882

us38141G1040

us3825501014
DE0006048408

us4370761029
G8000540s286

GB0004544929

DE000623 1004

N 10011821202

us4581401001
us4592001014
us4781601046
us46625H1005

DE0006483001

G80008706128

FR0000120321

FR0000121014

us5801351017
us5949181045
DE0008430026

GBOOBDRO5COl

cH00388633s0
us6541061031
cH0012005267

DK0060s34915

us70450Y1038

us7170811035
us723787L07t

3.952.012
1.284.033
1.389.850

2.671..673

3.U53. t +Z

620.084
3.195.34s
2.594.629

98.071

907.021
1..091.147

2.098.s91
71t.089

2.O58.441

12.453.790
2.638.177

1..596.733

4.455.225

0

3.322.167

929.024

1.876.307

1.038.215

2.303.693

7.641.892
1..O22,188

2.324.768
5.s42.522
3.156.429
1.600.923

5.266.320
2.043.244

r.702.465
1.345.891

L.663.1.20

r.o94.472
1.bbJ.555

3.361.499

1.729.507

8.49L.238
1..577.840

1.046.685

2.O20.475

1.573.284
I.IYZ.'YJ
3.268.115

1.578.528
6.615.946

t.o20.728
3.98s.06s

140.770

2.32r.292
4.903.226
2.027.470

E:UR

E:UR

USD

GBP

GBP

GBP

I'JSD

USD

CHF

IJSD

IJSD

EUR

EUR

CHF

EUR

EUR

EUR

EUR

EUR

EUR

GBP

USD

EUR

EUR

EUR

USD

GBP

USD

USD

EUR

USD

GBP

GBP

EUR

EUR

USD

USD

USD

USD

EUR

GBP

EUR

EUR

USD

USD

EUR

GBP

CHF

USD

CHF

EUR

USD

USD

USD

788

55U

L30

8.604
832

3.000

550

460

22

536

450

180

906

2.632
3.185

2.754
280

2.200
3.425
3.425

s84

430

2.O40

2.850

1.650

700
2.027

462

1_.670

245

635

4.094
704

1.180

L.785

600

200
470

350

830

34.01,4

93

150

190

1.930

300

2.36s
1.405

JZV

88s

6I
800

2.700
235

t,t4
0,37

0,40

0,77

0,88

0,18

0,92

0,75

0,03

0,26

0,31

0,61

0,2L
oqq
3,59

0,76

0,46

t,29
0,00
oq6
0,27

0,54

0,30

0,66

2,20

0,29

0,67

L,60

0,91

0,46

0,59

0,49

O,48

0,32

0,48

0,97

0,50

2,45

0,46

0,30

0,58

0,45

2,08

0,94

0,46

1',9t

0,29

1,,15

0,o4

O,67

1,41
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Bqn 4PEMUyM UHBECT Omeopen uHeecmutlucxu Soud

'EIEWKU 
KOH IEPUOAU.IHW OUHAT|CUCKU U3BEUTAU

3o nepuodom xoj eoepwyeo no 30 lyuu 2077 zoduna
us7427t8togt
DEOOOPSMTTTO

AT0000606306

GBOOB24CGK77

G80007188757

cH0012032048

GBOOBO3MLX29

GBOOBO3MLX29

N 10012325773

FR0000120578

DE0007164600

us80s85Y3080

fR0000121972
JE00B2QKY057

DE0007236101

ES0178430E18
qs0178430E18

tR0000120271

cH0244767585
tI1000000935s

N1000000935s
DEOOOUNSEOl8

us9130171096
us91324P1021

us919 13Y1001

us92343V1044
us92826C8394

GBOOBH4HKS39

DE0007664039

DEOOOAlMLTJl

us9311421039
us2546871060
AT0000831706

cH001107s394

USD

EUR

EUR

GBP

GBP

CHF

EUR

GBP

EUR

EUR

EUR

EUR

EUR

CiBP

EUR

EUR

EUR

E:UR

CHF

E:UR

E:UR

E:UR

tJSD

USD

IJSD

IJSD

IJSD

GBP

EUR

EUR

IJSD

IJSD

EUR

CHF

650

800

1.300

446

889

289
1.479
1.109

1.479

452

1.370
2.000

442

453

1.720

1.000

1.230
1.247

1.530

2.21t
648

200
500

bLu

480

450

460

17.000

76

2.762

400

155

1.000

35

3.062.590

1.808.647

1.772.736
2.454.5 !6
2.021..L11

3.982.289
2.t20.407
1.582.601

0

2.330.vJ I

7.730.590
1.1,17.447

1.834.64s
1.346.277

12.772.707

557.674

684.s73

3.330.s22
1..402.060

6.608,47s
1.932.014

202.8t9
3.300.878

6.114.974
1.750.636

1.086.524
2.332.256
2.59s.867

62s.338
5.924.808

L.636.625
890.367

1.230.981

551.210

0,88

0,52

0,51

0,7O

0,58

1,ts
0,61-

0,46

0,00

0,67
))?
0,32

0,53

0,39

3,69

0,16

o,20

0,96

0,40
1 01

0,56

0,06

0,95

r, to
0,51

0,31

0,67

0,75

0,18

t,7t
0,47

o,26

0,36

0,16

42 Onepomuaen puaux

EKcrepHrre oneparilBHr4 pv3J4\n ce ynpaByBaar npeKy cooABerHr chcreMh Ha pa6ora n xonnylnxaqrja

BocnocraBeHu co ocTaHarure yqecHhqh Bo onepaTilBHara peanhsaqraja Ha qenoxynHhoT npoqec: Konnuclaja

3a xaprhh oA BpeAHocr, KomepqrjanHa SaHKa A,Q Cxonje - Aeno3hrapHa 6aHKa, il36paHhre 6poxepcxr x1t(n

43 ,IluxeudnoceH pusuK

Ph3hK noBp3aH CO ,fiHHBI4AHOCTa npeACTaByBa ph3hK oA HeMOXHOCT 3a CepBhcl4paFbe Ha AocneaHrTe

o6epcxr Ha OoHAor co pacnonoxAABVre nv,KBVAHvl cpeAcrBa. ,0,pyLUTBoro ynpaByBa co AvlKBVlAHVor pl4PvlK

fpeKy BnoxyBaFbe Bo BhcoKo,rhKBt4AH,l ,.lHcrpyMeHTh Ha nvlKBnAHVre 6epar.,0,pytlreoro ceKorau ce

oq4fypyBa AeKa ilMa AoBonHo roroBhHa ao cDoH4or Ha pacno/raraFbe 3a noAMHpyBaFbe Ha AocneaHfre

o6epcxu. Bo 4ocerauHoro pa6orerue flpyLuraoro 6vno Bo MoXHocr Aa rh noAMl4pvl cvre Aocne?Hil

o6epcxr,r ua <DoH4or.
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BOn nPEMnyM UHBECT Omeopen uHeecmuqucxu Qond
EEIEUKU KOH IEPUOAU.|H|4 OUHAHCT4CKU TBEWTAn
3a nepuodom xoj zaepwyeo no 30Jyttu 2077 zoduno
4 \npoeyearce co Qunaucuc<u pusu4u (npodonxyeo)

4,4 Kpedumeu pusux

KpeAhrHr,ror pl43ilK npeAcraByBa eepojarHocr AeKa h3AaBaqor Ha oApeAeHa xaprrja oA BpeAHocr HeMa 4a
6rp,e ao cocroj6a, Bo Llenocr vlnvi AenyMHo, A o6epcxlr Bo MoMeHror Kora rre (e
Aocnear. HeucnoluyaaFbero Ha o6epcxrre o4 Ha xaprhr4 oA BpeAHocr 6n nrtano
enpjaHre Ha nhKBHAHocta u 6u ja Hamanrno e flpylxrBoro (e ro mlturnnusnpa oairj
prbux co roa uiro Bo cBoero noprQonuo <Dou4or HeMa Aa BnoxyBa Bo Ao,nxHhqRA xaprvv oA BpeAHopr

(o6apsnr,rl1a ).

14u6ecmuu,uu Bo xopmuu od epednocnt

Kpe4rrHnor ph3hK Bo cMtcra ua elrjaurero Ha KpeAhrHnor 6oHurer, oAHocHo KpeAhrHhor pejrrHr {a
xonnnaHrjara Ha r{eHara Ha HejarHara axrlraja ua 6epsara BHHMare.nHo ce aHanil3ilpa sa cexoja noeAhHeql1a

rHeecrrqrja. Co xpe4rrHror pr43hK ce ynpaByBa Ha Haqr4H r.uro ce nparr ABhxeFbero Ha aKqhhre fla
xonnnaHrjara Ha cBercKhre 6epar. Bo cxaa4 co flpocnexror <DoH4or fh BnoxyBa cpeAcrBara Bo xaprh14 gA

BpeAHoc Ha HajpaaereHhre u uajperynrpaHV na3apv Bo cBeror. Ha 30 JyHn 2Ot7 rognua 95,t10% oA HeTo

BpeAHOCTa Ha T4MOTOT Ha cDOH4Or e hHBeCThpaH BO XapTilh OA BpeAHOCT KOh KOTilpaaT Ha CTpaHcKl4Te 6ep:ta.

llapuuuu cpedcmeo u napuqHu eKBueq/teHmu

Ha 30 JyHra 2017 rognaa, naphre il naprqHhre eKBhBa.neHrh r43HecyBaar O,09 % oA Hero ape4uocra fla

rMoror Ha <DoH4or. llapuvurre cpeAcrBa ce vyBaar ao KonneprlrajarHa SaHxa A,{, Cxonje. <Duxaucucxaia

nosuqrja Ha 6aHxnre Bo Ko14 ce qyBaar naphre v naptqttre eKBhBa,neHru ua <DonAor ce cne4r
KOHTT4 HyhpaHO.

,Qd.nosumu

Ha 30 JyHr 2017 rogvna BnoxyBaFbara Bo Aeno3fifl4 h3HecyBaar 4,027o Bo HeTo BpeAHocTa Ha l4MoToT

QgH4or. QrHaHcucxara nosrqrja Ha 6aHxrre Bo Hoh ce qyBaar Aen03r4Tr4Te Ha Oou4or ce c.ne

KoHrH Hy14 paHo.

5 llpuxodu od xdroamu u oMopmuscru,ujo xa npernuja/ducKoHm HCr cpedcmea co Quxcno dttcneearce

Kamarr oA KparxopoLrHr Aen03hl4
KaMaril oA xr4po cMerKH

Bxynxo

llpuxodu od dueudendu

frnengeugvt oA aKqhil Hol4 Kol4paar
rennjaaa-o6rvHV avWV
puaugengu oA aKqhh Kor4 Korilpaar
crpaucreo-o6 vlsHn aKWA

luangengn oA aKqhr Kor4 Korhpaar
crpa HcrBo-n pil opilTerH il a KLll4 14

OcraHarr AttBvAeHAV
Bxynro

HA

HA

6epaara

6epaara

6epsara 9.659

1.486
6.64L.706

30 Jynn 2016

2.866."178

236.410

3.102,t588
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BOn 1PEMUyM I4HBECT Omeopeu uHeecmuqucxu Qoud
SEnEUKU KOH 1EPUOAU.!Hn QUHA|ICUCKn U3BEWTAU

3o nepuodom xoj eaapuyea na 30 lyuu 2077 zodunq

7 Ocmqnqmu npuxodu

flprxo4l,t oA ycornacyBaFba co Aeno3hrapHa 6aHKa

OcraHatr npilxoAh
Bxynxo

[1poar:rn Ha 6epaara
Spoxepcxr npoBh31414

OgraHarrre nphxoAr4 ce HacraHarr4 nopaAh BpeAHocHl,r ycornacyBaFba Ha xaprhh oA BpeAHocr Koh ce qyBaaT

3a rpryBaFbe Bo noprQonHoro Ha QoHp,or.

8 Pacxodu od odnocume co flpywmeomo

<DoH4or HMa pacxoAt4 oA oAHochre co !,pyLureoro ea nnefynepuo4or xoj 3aBpuyBa Ha 30 JyHu 2Ot7 roguTa

BO h3Hoc op,2.978.794 AeHapn. Oaue pacxo4[ ce oAHecyBaar Ha ynpaByBaqKilor HaAoMecroK xoj Qon4or ro

n4a(a Ha flpyLuraoro Koe ynpaByBa co OoH4or. Vnpaayaauxror HaAoMecroK ce npecMeryBa Ha AHeBFa

oqHoBa HaKo npoqeHt og2% oA Hero BpeAHocra Ha hMoror Ha QoHAor JA npeAXoAHhor AeH.

Tpa nco xtl,u c xu m po wot lu

30 Jyau 2OL7 30 JyHr 2016

4.529
L98.704

30 Jvxr 2016

20.1t33

118.135

138.358

14.822
91.98s

Spoxepcxrre il ocraHar!4Te nocpeAHilLlKr4 npoBl43l4v npn KynonpoAaxoa Ha

clpaHcHhTe na3apH ce npecMeryBaaT cor.flacHo AoroBophre h raphQhre 3a

clpaHcKhre na3apH.

Bpe4Hocra Ha ocrBapeHfire rpaHcaKlltlh pacnopeAeHH no rpryBaq 3a

rqAhHa:

xaplv1v1 oA BpeAHocT Ha

6poxepcxr pa6orn Ha

roAhHara uro 3aBpult4 aa 30 Jyau 2Q!?

Tpryear{ l4gHoc Aexapr % oA ocreapeH npolvler

Eypoxayc A[ Cxonje 2.709.149 2,5O%

AKJ 96.311.488 88,65%

Erste Group Bank AG 9.618.220 8,85yo

BxynHo 108.538.857 1^OO%

70 Ocmqudmu dogeoneuu mpowot'tp nq Ooudom
30 Jvnr 2017 30 Jvxr 2016

Ha4omecroqr xoH Komrcnjataxaprnu oA BpeAHocr 223.409 tI9'294

!,aHor1r 1.434.978 125'688

Tpor.uoqr sa peau:rja - 21'830

flprxo4tt oA ycofnacyBaFba co 4enorurapna 6aHxa 60.830 44'883

OcraHarr rpoulol-ll4 2.302.992 243'180

Bxynno 4.022.209 554'875

ocraHarrre TpoUlol{h ce HacTaHaTu nopaAh BpeAHocHh ycornacyBaFba Ha xapTh14 oA BpeAHOCT KOH Ce

3a rpryBaFbe ao noprQolnoro Ha cDon4or.

24

554.875
ocr KoH ce eyBfar



BOn 0PEMUyM UHBECT Omeopeu uHaecmu,,lucxu Qoud
;EnEWKU KOH nEpUOAn.tHU OUHAHCUCKT4 U3BEUTAU
3o nepuodom xoj eaepuyea na 30 lynu 2077 zoduna

17 llopu u nqpuqHu eKauaoneHmu

,Qenapcxa cMerKa
p,eeusHa cMerKa

BxynHo

[lBpuvHure cpeAcrBa na OoH4or ce qyBaar Ha cMerxhre
Konnepqnjanna Sanxa A[ Cxonje

12 Quuoucucxu cpedcmeo Kou ce.tyeaam 30 mpzyssbe

Xaprrr oA BpeAHocr KorhpaHil Ha 6epsa eo:emjara xor
ce qyBaaT 3a TpryBaFbe

Xaprur oA BpeAHoc'r KorhpaHh Ha crpaHcKa 6ep:a xor
ce L{yBaaT 3a TpfyBaFbe

Bxynxo

73 Bnotryearce eo denosumu

Baoxyearua Bo KparKopoqHh AeHapcKt4 Aen03hrh
Bxynro

3O Jvau20L7

1.s00
297.238
298.738

orBopeHh KaJ

30 Jvxn 2015

722.827

5.667.468
6.390.295

Aen03urapHara 6aHKa -

KparxopovHrre Aen03hrt4 ce co npoMeH.nhBa KaMarHa cranKa op,3,40%.

74 |lo6opyeorco no ocHoe Ho KaMCrmo u ocmoHsmu cpedcmea

3O Jvan2OLT

6.339.060

332.400.003

338.739.063

30 Jvxr 2Q16

2.s32.146

172.614.475

L75,L46,62L

30 Jvxr 2016

627.870
627.870

30 Jvxr 2016

3.139

5

939
4.081

30 Jvnr 2016

293.461
r.5zz.uoJ
1.615.525

30 JvHr 2015

21.949
21.830

1.583

45.362

[1o6apyaarua no ocHoB Ha KaMarh oA BnoxyBaFba Bo

H paTKO p09 H 14 Aen 03 hTr,,l

llo6apyaarua no ocHoB Ha KetMarh oA naph Ha

TpaHcaKL{hcKh cMeTKh

11 o pa nnnyaa rue -ycofn acyBa Fbe co,qenoaura pua 6a H xa

BxynHo

O6epcxu xon flpywmeomo sd ynpseyeo,$e co $ondoeu

O6epcxr,r 3a HaAoMecroK 3a ynpaByBaFbe

O6epcxl,r 3a B.fle3Ha HaAoMecr
Bxynxo

O6apcxlr 3a KoMnchja 3a xapril14 o,0, BpeAHocr

O6apcxr KoH peBh3opor

OcraHarn o6apcxr,r

Bxynno

75

76 O6epcxu no ocHoa uq doseo,neHu mpoutotlu na Qoudom
30 Jvnu 20L7

41.770

41..770

25



Ku QoHd
SENEUKU KO BEUTAU
3i7 nepuodom uHs
17 Tpan

flfrapaann crpaHil Ha ilHBecrlr-ltlctuor Qou4 ce ApyurBoro 3a ynpaByBaFbe co ilHBecrhqucxr Qon4oar BOI-I

Qou4 Mexar;meur A,{ Cxonje o4 Cxonje r ,{enosrrapuara 6auxa

Cpn4ara n o6ennor Ha rpaHcaKL{r4h co noBp3aura cy6jexru co cocroj6a Ha h 3a foAhHara uro 3aBpuyBa ua 30

Jlrnn 2017 e KaKo urro cneAyl

flo6apveatoa flprxoAr Pacxoau

oBhe ouHaHcucK4 u3Bew
HhTy naK HacTaHh Hoh ce

'l
!8
:r
"I

Konneprlrajanna 6anxa A.{ Cxonje
BQll Qou4 MeHaqnneHr Ap,

Bxynxo

Hocmsuu no domynnom Ha u3aecmyacrbe

AaryMor Ha fi3BecryBaFbe, Ao AeHor Ha o4o6pyearue Ha

npeAh3BhKane xopexqnja Ha $rHaHcucKhre r3BeuJrah,
o6jaayaarue Bo oBhe $nHancrcxr h3Beurrar

O6epcx14

69.617

3.719.092
3.788.709

- 542.795
- 2.978.794
- 3.521"589

Tah, HeMa HacTaHh 4oh
nnareprjarHo eHavaJHr

26



NPUNCBU KOH OUHAHCNCKNTE U3BEWTAU



oI4HAHCUCKU nOKA3ATEflh nO VAEI1. /
AKql4JA HA OOHAOT BO TEKOT HA nEphOAOT
01.01.2017 - 3O.O6.2OL7 fOAl4HA
BON NPEMT4YM I4HBECT
(POhOls 181 120 14BOnPnH6983 120)

ll osn qnja

f-9.I9 ,l9l 19 .O,glfol .iq 19.11:Iof H.a- n€phoAor,.,.,.*-..

01.01.201730.06.2016 - 30,06.2tt17
01.01.2016

| .,rl
!
9UND MAILAG€SI(NT

25p.61 3.635,0 1r47.167,734,67

Eppj Ha npecMerKoBHh eAHhtll4 Ha no'teroK Ha nephoAor#*^--J*,-- r.449,4O2,489t 2.446.131t,8747

BpeAHocr Ha npecMerKoBHa eAHHHqa Ha noqeroK Ha
nepHoAor 

--.

14N4or Ha OoHAor Ha noqeroK Ha nephoAor

bppJ Ha npecN4erKoBHr eAH14t-lt4 Ha Kpaj Ha nephoAor

BpeAHocr Ha npecMerKoBHh eAhHHLlr4 xa xpaj na
nePHoAOT

t79.004.82r

r.866.7 64,47 76

60a.602,22

5.590,4637

AononHHTe,lHt4 noKa3arerrH }| noAaroqH

93tg:HJporoqh h npoceqeH Hero ilMor

OAhoc Ha nero 4o6rera oA BnoxyBaFba h npoceLteH Hero
r-1N4QT

nphHoc Ha QosAor

t60 .707 .357,2925 34.292,2764npgceqHa Hero BpeAHocr Ha hHBecrrLll4crror Qol4

AafyM n BpeMe Ha neqarerbe xa neeeurrajort 23.9,2017.13i05:49

tDuH, norasare,|r no npecM, eAlrHhqa na Songor, crpaHHqa 1 oA 1
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KTyPA HA OEBPCK]4TE HA OOHAOT nO BnAOBl4
EHT]4 HA AEH 30.06.2017 TOAnHA

Ko'|arepan
ISIN

peno AoroBopl,l

HoMnHanHa BpeAHocr Ha Aar. HiyqecrBo Bo ]tM. BpeAHocr Ha

BpeAHOCT HsBeurajoT Ha ooHAor (o/o) KotareFanor

BpeAHocr Ha AaryMor y,qecrBo Bo HMoror yr{ecrBo Bo o6Bpclure
Ha r,r3Beurrajor Hil OoHAoT (o/o) Ha OoHAoT (o/o)

}r BpeMe Ha neqarerbe Ha [3Beulrajorr 23'8.2Ot7' 13:O7:55

cTPyKTyPA HA OSBPCK]4TE HA OOHAOT nO BnAOBl4 I4HCTPyMEHTh , CrpaHrqa 1 oA 1

Aary



I43BE1UTAJ 3A pEAnn3UpAHtl,tTE AOE]4BKl"l (3AFyEyt) HA
ooHAoT 3A nEphOAOT O1.01.2017 - 3O.O 6.2Or7
r-oAHHA

BON NPEM]4YM 14HBECT
(por4o15181 120 14BOnpnH6983120)
AaryM xaprxja oA KonhcecrBo TpouoK 3a

BpeaHogr xa6asxa
0s 01.2017 cH0011075394 / ZLJRN 35 563.643,54

05,01 2017 CH0012032048 / RO 126 1.6A3.217,67

77.02.2017 CH0012032048 / ROG 30 403.025.55

r4.O2.20I7 CH0038863350 / NESN:VX :i15 r.327.004.64

09 06.2017 CH0366349311 / C!;X 768 0,00

05,01 2017 DE000A1EWWW0 / A S 2.O5 1.892.803.74

2.654

2.89

JZ6

308

1.025

96

664

800

744

I i ;:, '

Y
fUHD NlA!A6IM[N1

npoAaxHa PeanI3npa
qeHa xa 4o(iraxa

573.493,23 9.849,69

r 742.189,20 58 1t77,54

427.278,88 18. I 93,33

7.335.779,21 8.174,57

0,00 0,00

1.826.62r,79 -66,r 81,95

0,00 0,00i.oozii
os.0 1.2H 17

os.o r. zf,rz

23.02.2177

0s.0 1.2? 1 7

0s.0 1,2917

05.01.2017

73,02.29L7

0s.0 1,2q 1 7

0,00

608.496,36

60 5, 288,88

7.252.739,56

2.470.762,45

5B 2.302,33

1.t82.267,33

7.400.457,66

L3.97O.797 t7r

1,180.815,10

620.363,00

674 89r,64

2.457.24r,22

592.257,18

1,186.173,51

77.tt66,64

9.602,16

-72.927,24

9.9 54,8 5

3.912,1-8

r.229.600,67 -22.538,89

7.466.263,47 65.t05,75

L4.O65,492,94 94.6115124

r.233.945,14 53 130,04

r.233.945,14 53.1:tO,04

15.299.438,09 L47.A"25t27

BpeMe Ha PeanH3]rpaH]a go6r,reru, CrpaH]aLla I oA 1H3EpruyBarbe 23.A.2O17, 13 :08: 20
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NPEMl4YM 14HBECT

14(D15 181 1 20 14BOnPhH6983 1 20

xoAl4 / PACXOA]4 CO

]4OAOT 01.01.2017 -

a 6aHKa AA

a 6aHKa AA

6aHKa AA

janHa 6aHKa AA

MeHauMeHr AA

Ha 6aHKa AA

janHa 6aHKa AA

3a peBh3hla,
il QhHaHChCKl4

AOOEI - CKonje
MeHauMeHr AA

6aHKa AA

nHa 6aHKa AA

nHa 6aHKa AA

6aHKa AA

noBP3AHH nhqA 3A
30.06.2017 TOAnHA

KynyBaFbe Ha aKqhh - 1507770D LPX

nphnhuyBaFbe il hcnpaBKa Ha HaAPMecr
- 068 AENO3UTAPHA sAHKA

nphniluyBaFbe H ilcnpaBKa Ha HaAQN4ecr

- UPRAVLJA.KA NAKNADA

KaN4ara - GBP AEBI43HA

KaMara - DKK AEBh3HA

nphnhuyBa$e h ilcnpaBKa Ha HaApMecr
- NAKNADA REVIZORU

flpilniluyBa|be h rcnpaBKa Ha HaApMecr
- OEB AENO3ilTAPHA EAHKA

flpl4nhuryBaFbe h hcnpaBKa Ha HaAp[4ecr
.SKRBNIEKA NAKNADA

KynyBaFbe Ha aKqhh - 1507770D ryA

KaMara - USD AEBI43HA

KaMara - CHF AEBI43HA

22,93

R R?

0,00

0,00

0,00

141

0,08

0,00

0,00

0,00

0,00

L,l)

4qR

0,00

0,00

0,00

r42.760,O0

2,978,795t23

0,00

0,00

0,00

27.686,00

372.348,57

0,00

0,00

0,00

KaMara - XI4PO C-KA

KaMaTa - EUR AEB143HA

h EpeHe Ha neqarebe Ha h3BeurajoT: 23,8,2OL7,15:11:5O
nPhXOAl4 / PACXOAI4 CO nOBP3AHll fl]4qA' qrPaHnqa 1 od 1
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