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BOn nPEMrtyM I4HBECT - oraopex

HHtsecrllllhcxu Son4

Cxonje, 18.08.2015r.

U3BEUTN HA HESABI4CHNOT PEBU^OP

flo concmeeHuKom u MeHd4epume Ho tDoudom

Llsepwueue peeusuia Hd npunu?eHt)me Quuaucucxu useeutmau ua BcDlj npEMuyM LIHBE:T -(eo meKcm @oud,om), Kou eu eKnyqysaomcocm 5 zoduua u hseewmajom so ceoneamuo
opu e 75 eoduua, KdKo u Ho noepaoHume Ho HusKoeu ajom aa npoMeHume Ha Hemo uMomom, KaKo unpeenedom Ho suauciiuurne cMemKoeodcmeeuu nonumuKu u ocmoHomume nojacuyeouxuuuQopuraquu.

Odeoeopnocm Hd paxoeodnuom muM ua c\ondom
Paxoeoduuom muM ua @oudom e odeoeopeu sq nodeomeyeor,e u o6jelmueHo npfieHmupabe Haoeue uteiynepuoduuuume QuuancucKu t)3eeumou, eo co?nqcHocm co odped1ume ua 3axouom sauHeecmuLlUCXU fiondoeu u rlpaeunHuKom sq gadonxumenHo codpxuua, Qoptttu u po1oeu 3Adocmaeyeorce Ho useeumoume 3a po1amene od cmpoHa Ha uHeecmutlucKtlme eoudoeu,dpywmeamd sa ynpaeyeobe u denoaumHomo 6t uxa. Oeaa odeoaopHoqm e,tyLtyea: o,nuxyearce,uMnneMeHmupoLbe u odptryearte Ha uHmepHo KoHmpona xojo wmo e penegaHmHo sanodeomeyeqbemo u o1iexmueHomo npaeHmupahe Ha euucucxume usoewmqu Kou u)mo ceocno6odeuu od mamepuianuo noepewHo npeuKilffyeone, 6ea pwnuKo danu ce p^ynmom Hou3MqMq unu epewKa, usSupatae u npuMeHa ua coodeemHu crnemxoeodameeHu nonttmuKg, KoKo unpqeer-be Ha cMemKoeodcmeeuu npoqeHKU KOU Wmo ce pogyMHU eo oKotltrocmume.

Odzoeopnocm Hd peeusopom
Howa odzoeopuocm e dq uspasuMe Mucnehe sa oeue utedynepuoduquum,e euuaucucxt) u3eeutmauleps ocHoeo Ha Howqms peew eo coenocHocin co 3axouom aa peeusujau Medynopoduu Cmaudapdu 3 fuqpaom da e,u noqumy*aMe emuqKume6opot+o' do ia nnouupoMe u po Ho HoLtuH XOj ie H,u oao3Motttu da do6uer,aepa3yMHo yeepyeohe dexa ueiynepuoduuuume euuoucucKu useewmqLt H,e codpxtam nnamepujonuoeuauojuu epewKu.
Peeusuioma eKny'lyeo cnpoeedyeafte He nocmanKu so npu1aeyeofte Ha peewopcxu doxaeu, co Kouce nomKpenyeaam u3Hocume u npe3eHmoLluume eo uedynepuoduquume fuuuaucucxu useeu)mou.ha6pouume nocmqnKu 3oat)cqm od pocydyeaLbemo Ha peeusopom, ourlyL.tyeajxu ja u npoa4eHKamq Hqpu3ut'lume od mamepuianuo nozpewHo npuKilKyeobe He ttttedynepuoduquume euuoucucxuu3eeutmou/ 6es poanuxa danu ce p$ynmqm HO U,MOMO Unu Hd zpewKo, Koza eu npaeu mue



npoL4eHKu Hq pwuKotll, peewopom ia pasenedyea uHmepHama KoHmpono peneeaHmHq sanodeomeyeabe u o6ie\mueuo npeseHmupatbe ua rvtedynepuoduquume fiuuaucucxu useewmau HoQoudom, ea da o1nuxyeo peercopcKu nocmonKu Kou ce coodeemuu tro oKonHocmume, Ho He sa
be Hq Mucnebe ao efiexmueHocmo Ha ua cDoudom.
o maKo eKnyqyeo u oqeHKa 3 llopucmeHume
non,umuKu u Ha pffiyMHOCmO HO CMem KU Hlnpoaeuu odcmpqHa Ho poqoeoduuom muM Ha eondom, KaKo u oLIeHKo Hq ceeKynHama npeseumau,uja ua

rvredy n e p uod uq u u m e eilu a u cu cxu usae w m o u,
Bepyeoue dexa o6es1pdeuume peeusopcKu doxagu ce docmomuu u, oodeemuu so HowemopeewopcKo Mucnehe.

Mucne*e
cnoped Haue MucneFbe, medynepuoduquume Suuoucucxu useewmau ja npuKa4yeaom

i, u o * i *, [, i;;, ; ;r t *:,;; ;; ; ; ;;; ; ;un Drhll frftEitrtrl^t ttr rB-^-ua BQII nPEMl4yM I4HBFCT - omeopeH uHeecmuLtucxu fuoud uo deu 30 J'\1nu 2075, KaKo u uieoeama-,,rstrv s,tw9v9q,tru
fiunoncucxa ycneutHoctliJ u nopu'1Hume meKoeu sa nepuodom od 0l JanyQpu do 30 Jyuu 2075 eoduna,Ala fn)ad.u )-,,^,.^,^- - --eo coenocHocm co 3akouom so uHeecmu,"tucKu Qoudoeu u llpaeunHuKom ea sadonryumenHacodpxuuo, Qoprvtu u poKoeu sq docmaeysohe Ho useeutmoume sa palomerce od cmpaHa HauHeecmuLlucKume Qoud'leu. dpywmgamq go vnDoeveoHlp tt d'.nnattnruninn 6auunuHeecmuLlUCKUme Qoud'geu. dpywmeamo so ynpaeyeohe u denosumnama 60nxa.

Cxonje, 18.08.2015
EllUT AOOEI Cxonje, l\qqeutqa sa pa1oma 6p.1g

OB/IACTEH PEBH30P

1I"9,,

Efll4T- peauenja, npoqeHa r f nxaucrcxn xoucalrnur Cxonie-



EHlfAHC HA COCTOJEA Vlnn y|3BEUl/TN3A HETO 14MOTOT HA 14HBECThqhcK14or ooHA HA AEH 30.05.2015r.

QrHasdrcxr cpeAcrBa
flapr,rHn cpeAcrBa h naphgHh eKBHBa.neHTr
Bnoxyqarue Bo xaprh14 oA BpeAHocr u ienoewu

QtHaHcucxra cpeAcrBa xor ce ryaaai 3a rpryBaFbe
ehHachcKl,t cpeAcrBa pacnonoxhBh aa npo4ax6a
3aeMh r no6apyearua
Bnol{yBarba Koh ce 'tyeaar 4o 4ocnebarue

ocTAHArh cPEACTBA

flo6apyearua no ocHoB Ha npo4ax6a Ha xapr,,,h oA BpeAHocr 14 ocraHarr noOapyearua
l-io6apygarsa no ocHoB Ha AhBhAeHAu, napngnuAen03LlTl4 h orn,flara ta o6epstur4u
llo6apyparua no ocHoB Ha Aa4eHh aBaHch
flo6apyearua oA Apyu.trBoro 3a ynpaByBarbe
Io6apyparua oA Aen03hrapHara 6asxa
OcraHaln no6apyeaua o4 Qou4or
flo6apygarua no ocHoB Ha xaMara r ocrdHarr cpeAcrBa
BKyneHo cpeAcrBa

93.000
1t3.284.647
79.563.311

33.72L.330

86,199

68,s55
113,532,394

1,168.889

Bou6lngHcua eer4etqrja aKrhBa
OhHAHCt4CKLI 06BPCK14

o6epcxr'r no ocHoB Ha BnoxyBa'ba ao xaprnr oA BpeAHocr 14 oc.T.aHaril o6epcxr
06spcxr no ocHoB Ha Bnoxy'aFba Bo nnacMaH A, Aeno3vrv, peno AofoBop A n lapaHrHnAeno3hr4
OCTAHATII OSBPCK14

06epcxn no ocHoB Ha npecMeraHa KaMaTa
BxynHo RparKopor{Hr o6epcxr,r
Hero nnaor Ha QoH4or
6poj Ha legapennygenn
Hero rnaor no yAen
At4apen1 yAenh Ha vHlecru\'ziclnor $oH4
['loaaeqeHr y4enu Ha hHBecrrL{ncKnor QpH4

1.695,520
22.089
1,4.285

2,900.782
tt0.63t.672

1.081.924
t02

tt4.079.277
- 1,494.480
- 1,923540
- 29.645

L10,631.512

co r4ireex
-a



EhnAHF HA yCnEX nnu AsBEWTN 34 AOE]4BKATA hnh 3AryEATA HA

llprxo4r oA BnoxyBarba Bo xaprht4 oA ppeAHocr

ooHAOT 3A nEPhOAOT 01.01.201s AO 30.0512015 r.

L7L.224

477.661
274.537

L.788.57t
556.800

3.268.793

2.882.743
401.523
655.538

151.511

180,899

1.516.811

5.810.025
2.541.232

52L797

1,139.489

617.692
1,923.540

PeaanshpaHh 4o6naxn o4 npo4ax6a Hq SnHaHcucKx t4HcrpyMeHrx
llpnxo4ra oA KaMarh h aMoprh3aqrja rq npennraja (4rcxoxr) Ha rMor co Qr,rxqro AocracyBarbeflogrrrsx14 KypcHh pa3nhKH oA MoHerapHnre QrrancucKh ,tHcrpyMeHTh
fl pr,rxo4u oA AuBuAeHAA
OcraHarr npuxoAl
BxynHo nphxoAr4 oA BnolxyeaFba
PacxoAr4 oA BnolKyBarba Bo xaprhh oA BpeAHocr
Pea^rcvlpaHn nry6n o4 npo4ax6a Ha (irnaxcrcKU l,rHcrpyMeHrh
Herarr!un HypcHt4 pasnnlt o4 nnoueralurre QruaucrcKil 14HcrpyMeHru
Pacxo4r,j no ocHoB Ha oAHoch co Apyurrqoro 3a ynpaByBaFbe
Pacxo4r,,f oA KaMarh

Ha4onnecr Ha Aen03hrHara 6axna
Tpa Hca(qrcxkt rpouJot ltl
Hannaayearue Ha hMoror
Ocrauaru rpouJotlr Ha Qou4or
BxynHo pacxoAr,l

BxynHo Hepeanh3upaau 4o6naxn o4 ea0xyearua Bo xaprh14 oA BpeAHocr r AephBarrBHh 14HcrpyMeHTh
Hero aroaennyearue (Hannanyearue) Ha HQro rnnoror o4 pa6oreruero Ha $on4or



l43BEUfrAJ 3A npoMEH14 r'{A HETO-'4MOTOT 3A nE'HOAOT 01.01.201s Ao 30.05,2015 roAhHA

oBHilTe aKrilBHOcTl4 Ha 0oHAOT
BpeAHOCT

xapruvt oA BpeAHOCT n AepuaaTnBHh hHcTpyMgHTl4
B 3a npoAar{6a

tljThTA

AOBHhre aKThBHOCI4 Ha ooHAOT

3roaenyearue (Hanaaayearue) na xero ,'nhoro, oA rpaHcaKqr v coyAe'nreHa eoHAor
4ax6a Ha u3AaAeHV y1enn/ axqun Ha $ox4or
Ha x3Aa4eH4 y4enu/axluu Ha Qou4or
aayaarue) oA rpaHcaKqr n co yAenure ua $oH4or

BxynHo 3ronennyaarue (uannaayoarue) na uero hMoror
HETO hMOT

-254123!,9575
617692,2506

-1923539,7100

79911138,8000
-1494480,2900

78415658,5100

76493118,8000

34138493,6700
1t06376t2,4700

1.095902,8859
-13979,0544

1081923,831s

Ha no,letox oA nepl4oAor
Ha xpaj Ha neproAor

Spoj Ha h3AaAeHh h noB.leqeHh yAenu/a,x\unHa goHAor
ha4a4eHr y4enn/axtryn Ha $oH4or eo ni:pr,roAor
floeaelleHh y4enn/axqnn Ha SoH4or Bo fitephoAor
Spoj Ha y,4enu/ax4vru Ha OoxAor



,3JABA 3A nApur{H14 TEKOBI,' 34 nEphoAor oA 01.01. AO 30.06,201s r.

,0,o6rexa nnu sary6a
H e pean ras r pa Hn no3ytrtllHu
l4cnpae6a Ha BpeAHocra Ha

llprxo4r oA KaMara
Pacxo44 oA KaMara

Flpr,rxo4r oA Al4BhAeHAa

r HefaThBHh KypcHt4 pagnnKn
nooapyBarbaTa a4 c/l|gHr'| OTnV1Ct4

Hannanyearoe xa Sruaxcrcxilor HMor
3ronennyear-ue (Hannaayearue) xa anoxyeaFbara Bo npeHocnuB14 xapruuoA Bpe4Hocr
3ronenayaarue (uananyearue) ua enoxyaaFbara Bo rHcrpyMeHrvr Ha na3apor Ha naph
3roaennyea re (uamaayea rue) Ha enoxyda Fbara Bo hH Becril t {r4cKh eoHAoBh
3 ror emyea rue ( ua ,.naayaa rue ) u a enoxyla Fbara Bo $u,ancncnt 4",prr"r^"r^x HcrpyMe Hrhllpnnnah oA KaMara

3ronennyearue (Hannaayearue) ua oc.raHat'ror $ruancrcx u vtMor
3roremlaa rue (Hannanyea rue) Ha ocraHaTror rMor
3roaemlaarse (Havraayearue) Ha o6epcxTre no ocHoB BnoxyBaFba eo QrHancncxh 14HcrpyMeHTyl
3ronemyaarue (HaManyearue) Ha ocraHalrre dusaHcucx t o6enauu

Opnuan oA KaMara
npnntl'lvj oA 4l4BhAeHAa

3ronenayearue (Ha

3roaemyearue (Ha

flaprrerj reK oA p
npnnuBh oAu3Aa
Opnuan OA orKyn Ha yAenil
Vlcnnata Ha ilMare/lr4Te Ha yAen oA ocrBqpeHara 4o6uexa
OcraHarth npvnABI4 o4 $raHaHcrcKh aKThBHocrh
OcraHarh oAnvBvl o4 QrHaucrcxh aKThBHocl4
flaprreH rex o4 QrHaHcrcK[ aKTtaBlrocrn (I op,22 4o261
Hero aro4eruyearue (uattnaayaarue) ua napn (Zt+27)
flapr Ha noqeroK Ha nephoAor
flapr Ha Spaj Ha nepxoAor (28+29)

h Aeno3nrapHara 6aHxa

i B{li1

f'Jl'e t'tl

Texoaex nephoA
-1,923.540

1.139.489

0

5.227
0

-1.796.723

0
-75.277.847

0

0

0

0

0

L.7t0.523
-2,697,647

0
-509.762

0
364.246

10.627
-78.975.412

79.91r.139
-1.494.480

0

0

0

78.416.5s9
-ss8.753

6s1,753
93.000



BON NPEMVIYM VI

EEnEUKI'l KOH METynEPilOA[qHhTE O

t. Onutryl no4aro{r

BOn nPEMl4yM IIHBECT (eo noHarauourHhor reKcr
ocHoBaH Bo cornacHocr co 3axosor 3a rHoecrilqracxra Son4oera (
6p.1,2/2OO9 r.,6p.67/2009 r., 6p, 24/201.1, r. n 6p.I8B/2OL3 r.).

Oraopeuror rHeecrrqrdxr <Dou4 BOn npEMklVM 14HBECT e flpy
QoH4oera BOll Oou4 Melraqmeur A,.{ Cxonje (eo noHarannor"rti
ua yn. B. fnashHoa 6p.1,1-L/g, Cxonje, L{eurap,

Co OoH4or ynpieyea BOtl Oox4 Mexaprrnenr A.Q Cxonje
o4o6peure 3a ocHoBaFbe no4 6poj yn 1 0g_67 o4 19.09.201 4 ro4u

1 08-94 ua Komrcnjara 3a xaprilh oA BpeAHocr Ha peny6nnxa
BniluaH eo perrcrapor

Jq Aqprnn sA upe4Hocr Ha peny0nrHa 
I

Ha orBopeHr $ou4oar eo Komrcrjara

oA Bpe.qHocrua peny6nrxa Maxe4oxrja.

QoH4oer, ApyurBara 3a ynpaByBarue h Aen03rruara 6aHxa.

iHUc I Ha FenyornhKa vtaxe4oxrja.
QoHAor npercraFyBa IAnor 6eg ceojcrao Ha npaBHo,nt4Lle,

cpeAcrBa oA hHBecrilropH, npeKy JaeeH nosilK 3a KynyBaFbe
hHBecr[ropt4re ynpaByB? .Qpyureoro. Cpe4craara ua OoH4or ce
ua ,0,pyureoro.

.0,eno:nrapHa 6aHxa Ha OoH4or e Konnepr_lajalHa 6aHxa Al
,(pyureoro Ha 30 JyHr 20r.5 rama h3Aa4eHo axynHo L.0gL

r4Moror o4 110.63i-.61,2,t9 geaapr, a Hero BpeAHocr Ha y4enor 13

2. CruerxosoAcrBeHt,t ngnnrntn
Bo npo4onxeHile ce npht(alxaHut ocHoBHrre cMerKoBoAcrBeHil no.rl
o e re nnefyne puo AneHn $unaucucxu h3Beura il,

2. 1. Ocxoea 3a cocraByBalbe Ha ettaxcncxnre lt3Beurat,t
OoH4or ja aogu ceojara cMerKoBoAcrBeHa eBh4e n4nja vt rh no4rl
h3Beurah Bo coutacHocr bo 3axoHor 3a hHBecrilurcxra Qox4oar (
6p. 1.2/2oo9 r., 6p. 67/2:009 r,, 6p. 24/201,I r. n 6p. 1,88/2oI3
coApxhHa, QopMl4 14 poKgBl4 3a AOCTaByBabe Ha [3Beurahre 3a pi

Mefynepr,ro4rqHhre $rnancrcxr h3BeuJTar{ Ha <Dou4or ce
cMerxo BoAcrB e H hre no nninxu o 6 paanoxe H n no Ao nV so 6ene u x rrt

2.2, Banyra Ha h3BecryBalbe

Qnuaucncxv'tre il3Beura/ ce npnxaxyBaar Bo cor,nacHocr co
Maxe4oHnja, eo HaqhgHanHara Baryra Ha peny6rnxa M
Meiynepro,qr4qHilre Qnuaucucxu r43Beurrah sa 20i.5 ro4rua Ha <Do

Eftl4T peeil=nja, npoLieHa n Svuancncxu KoHcanr/Hr _

l{l3BElllTA14

e orBopeH ilHBecrkLlhcxr Qon4
BecHrK Ha Peny6rrxa Maxe4oHrja,,

e ocHoBaH co Peu:,eHre 6poj Vl"'l

uuja ua I8.LL.2OL,L rorynHa n e
xaprnn oA BpeAHocr, OcHoea.J Ha

3a ynpaByBaFbe co IHBeCrn$ncKn
flpyuraoro) o4 cxonj,e co ceAhure

p3 ocHoBa ta peuexrero 3a AaBaFbe
h3AaAeHo o4 Konnrcrjara 3a xaprll14

ce ocHoBa aa npr6nparse Ha napnr{Hh
yAer|,/., co KO14 3a cMeTKa Ha

norno,flHocT oABOeHh oA cpeAcrBaTa

BpeAHOCT Ha

14Kh ynorpe6euunpn noAroroBKa Ha

MerynqpiloAl4q Hnre rbnnaucncxu
BecHhK Ha Peny6nnxa Maxe4ourja,,

) n tlpaenna[Kor 3a 3aAo.fl]K[TenHa
oA cTpaHa Ha ilHBecrhuhcKhre

noAroTBeHil BO COr.flacHocT CO

KOH QIHaHpxcKilTe h3Ber.uTah.

KoHcxhre nponncv ra peny6,nnxa

toHhJa - MaKeAoHct{fi AeHap.
ce h3rorBeHh Bo AeHapil (MKA).



BON NPEMUYM ]4HBECT

2.3. Ilpraaxaearbe rTpl,txo4n xa Oox4or
ocxoaHh npnxoAn ua QoH4or ce nprxoAt4re oA KaMaril B*nyqyBaar npnxoryvl oA opoqeHh Aeno3il'4 Bo
AoMauHLl 6auxr il KaMara ua o6apsHnqr il3AaAeH u vlu fapaHrhpaHh 94 Bna4ara na peny6arxa
Maxe4oHrja' flprxo4rre no ocHoB Ha KaMarh ce npil3HaBaar KaKo urro ce npecMeryBaar 3a nephoAor 3a
KOil Ce oAHeCyBaaT ncrnte, He3aBt4cHO Aannce HannaTeHh unnHe.
f-fprxo4rre oA At4BhAeHAV Rov He npoh3neryBaar oA BnoxyBaFba eBhAeHrnpaHn cnopeA MeroAor Ha
rnaBHnHa' ce npil3HaBaaT Kora Ke ce yrBpAar npaBaTa Ha aKLlt4oHeprre aa 4o64aa15e AhBrAeHAa.

2.4. l-lpraaxaBalbe Ha pacxoArre ta Oou4or
Pacxo4rre Ha oou4or ce rpol'llot-lh 3a ynpaByBaFbe Ha ,.Qpyureoro co <DoH4or, rpor.so1lilTe Kohnpor3neryBaar o4 rseppeHure ycnyrn u ocra{arnre rpolxot-ll4 Bo reKor Ha roAilHara xoh HacraHyBaar oApeAoBHoro pa6orerue 6a oou4or il ce npfi3HaBaar AoHonKy HMa cera1rHa o6apcxa il ,4crara Moxeeepo4ocrojuo Aa ce il3Meph.

2.5. Ha4oruecrox Ha flpyurraoro 3a ynpaByBare co Oon4or
Ha4onnecroqr Ha flpyureoro 3a ynpaByBaFbe co <DoH4or ce HaAoMecTol-lhre Kof ce nna(aar Ha p,pyuraoro
3a ynpaByBaFbero co cpeAcrBara na <Don4or, Bo H3Hoc og2% ro4t,tuJHo oA BKynHara BpeAHocr na oox4or,a ce npecMeryBaar Ha AHeBHa ocHoBa, .Qpyuraoro ro HannaryBa HaAoMecroxor 3a ynpasyBaFbe
nocneAHror AeH Bo Meceqor il Toa KaKo s6rp ua cilTe AHeBHh BpeAHocrH Ha HaAoMecroKor 3a reKoBHhor
Meceu.

2.6, Ha4orrnecroK Ha fleriosrrtara 6axxa
QoHAor e o6apeaH, Bp3 ocHoBa Ha ,fl,oroeopor Ha ,(pyureoro cxnyqeH co ,Qenosrrnata 6anxa ga n nnakanpoerarja sa 6asxara Hp roAHtlJHo HhBo oA BKynHara BpeAHocr ua oou4or, a npecMeraHo Ha AHeBHoocHoBa 3a ycnyrilTe Kor ce o6epsana Aa tu1 Bpwn sa eoH4or,
,Qpyu:rsoro Ha Aeno3hrapuara 6auxa n nnaka HaAoMecroK Ha ro4hlxHo uraao loj ce npecMeryBa oAHero BpeAHocra Ha hMoror Ha oou4or 3a AeHor xoj nperxo4h Ha AeHor Ha BpeAHyBaFbe, co npilMeHa
Ha c.neg,HrBe cranKh: go !..000,000.000,00 AeHapil _0,25%;
o4 1'000'000'00L,00 4o 1.800.000'o0o,0o AeHap -0,22% ra Ha4 1.,800.000,001 AeHapr -o,zo%.l4cro raxa,
Ha roBap Ha ilMoror Ha ooH4or, ,{pyureoro Ha Aeno3r{Tapnara 6aHxa n nnakd 3a rpor11o1lhre Ha cy6-
Aeno3ilTapHa 6auxa' hsHocor Ha ootae rpolxollh e eAHaKoB Ha peanHo ocrBapeHhre rpor.r1or-Ir4.

2.7, Tpouror4h 3a h3AaBatbe Ha yqenlygenn
Tpou'lol-1rre 3a h3AaBaFbe aaygen/ ygenn M co+pr*ar cilre rporuo4r4 noBp3aHil co KynyBaFbe il npoAaBaFbe
Ha hMoror Ha <DoH4or (Ha nprnnep: rpolxor-ll4:a 6poxepcKn npoBn3wr,6epaancxa raKca, raKca 3al-feHrpaneu Aeno3hrap Ha xaprht4 oA BpeAHocr, AaHoLil4 il eBeHryanHV Apwn rpor.rJor-u4 noBp3aHh co
nopaMHyBa$ero Ha rpaHcaKqililre)' heHocor Ha oBne rpo[loqh e Bg Br4chHa Ha crBapHrre rpor.uor-{r4 Kor4
npoh3neryBaar oA AoroBppHre' oAHocHo rapr$urrlrre Ha pe.fleBaHTHhre vlQTvlTyqvn n ncrnre ce Ha
ToBap Ha hMoror Ha oox4or' Tpouloqrre 3a KynyBaFbe h npoAaBaFbe ce pa3nl4KyBaar Bo 3aBilcHocr oA
TfinoT Ha xapTnure o4 BpeAHOCT tA roneMnHaTa Ha Ha,noroT.
ocrauarr rpoLxol-I]4 xr:r (e npr3ne3ar Bo reKor na pa6oreroero, a Moxe Aa ce HanraryBaar Ha roBap Ha
l"lMoror Ha oou4or ce: TpoLxol-ll4 3a roAiluJHa peensnja,rpouor-{il 3a rspa6otxa, leqareFbe n nourapilHa
Ha peBhAhpaql4 no[ytoAnuJHn v rcAnuHu u3}eurau 3a concrBeHilL{rre Ha v+envt,TpotxoK 3a rcn.flara Hag'aHoKor Ha ilMor n go6ue,xa ua ooH4or, rpolrlollt4 sa o6jaaa Ha llpocnexror n Apy14 nponhl11aHil o1jaau
14 Tpotuot_lLt 3a MeceqeH HaAoMecr Ha Komrcrjara.
oare rpou.lol-l]4 lt4 coApH(ar rpoLlloql4re xor (e npoh3,fle3ar Bo reKor Ha pa6oreruero Ha oon4or h Moxe
4a 6ugat HannaryBaHil Ha roBap Ha ilMoror Ha ooH4or Bo Br4cilHa Hq peanHo ocrBapeHfire rpor.xor-lh KoHnpotr3neryBaar oA AoroBopilTe, oAHocHo rapr$nrqilre Ha peneBaHrH14 re vF,crur,v\un.

ElVf peellznja, npoqeHa u Quuancucxu KoHca,lrilHf _ Cxonje



BON NPEMVIVM hHBE]CT
I

Pacxo4rre no ocHoB Ha KaMarr ce npr3HaBaar KaKo uiro ce npiecMeryBaar 3a nephoAor 3a Koh ce
oAHeCyBaaT ncrure, He3pBhcHo Aann ce n/taTeHh vtnn He.

2.8. O4anorryBaroe

coraacHo '{reH L8 o4 3axoHor sa 14Heecrrqrcxr QoH4oera , oonior xenna ceojcrBo Ha npaBHo ',1hL{e h He
noAneH{h Ha oAaHoqyBabe co AaHoK na 4o6rexa, C lmacxo saxorlor sa 4aHo* ua poluexa,o6epennqr sa
AaHoK o44o6rexa ce npaexure arqa. i

flpt,xo4rre oA KaMarr flo6nenu o4 ooH4or Mo'{ar ga 6ugat no"[ru, Ha AaHoK Ha 3aApruKa Ba]Ke,{Kr4 Bo
sennjara Ha noreK,noro, 

1

2.9. Ouxaxcricxr4 cpeAcfea r etxatcncxn o6epcxn 
l

orHaHcncxrre cpeAcrBi, u $nuancucKure o6epc (h ce nph3H{rr., ,o 6hnancot eAhHcrBeHo Kora
Apyr.lrBoro (e craue crpiina Bo AoroBopHhre ycnoBr Ha QrHaHcrciflaor r,rHcrp),iMeHr.
lloqemuo npwHqeqFae

llpr npeuvHoro npr3Haearue QnHaHchcKHTe hHcrpyMeHTn ce vj yBaaT no HhBHara aMopTil3hpaHa

, napu v napngHn cpeAcTBa,

o6jexrreuara BpeAHocr onpeAeneHa co nocneAHara noHyAeHa n
ua 6raascor na cocroj6a,

Bh 3a nppAax6a ce Mepar cnopeA

,{o6nsxrre u tary6nte oA npoMeHara Ha o6jexrhBHara Ha BnolHyBaFbara 3a rpryBabe npl4

Ha6aeHa BpeAHocr, 3fo,rleMeHh 3a chre rpotuot_ll4 HacraHarh
cneAHnre BpeAHyBaFba eoH4or rn xnacnQn4rpa $nnancoerre
po'{HOcTa co Ko14 e cHnyqeH AoroBopoT BO COOABeTH n Karercpun
BpeAHocr npexy 4o6rBKVi vlnv sary6u, Snuaacncxu cpe4crBa

npo4ax6aH a xapril oA BpeAHocr ce nph3HaBaar Bo 6raaHcor
2o6vexu v^n sary6n l4o4exa BnolKyBaFbara pacnonor{l4Bl4

Bo nepno4or xoj e npeAMer Ha peensuja ApytxrBoro nMano
pacnono)+{t4Bh 3a TpryBa|be n Aen03hTH.

H14BHoro creKHyBaFbe. 3a uenrre Ha

yMeHTh BO 3aBhcHocT oA qennTe h

: ehHaHcLtcKr4 cpeAcrea no o6jexrrena
nBn Fa npo4ax6a, $rHaxcrcxr

apHa LleHa Ha AaTara Ha cocTaByBaFbe

ycnex KaKo peanh3hpaHn RannranHn

Hepeanil3hpaHn RanviranAu go1nexn nnn zary1n ce AoAeKa

npo4ax6a ce nph3HaBaar KaKo

FbeTo He ce npoAaAe, HannaTn vnvl
Ha Apyr HaqilH otyiu unu ce yrepAt4 AeKa e ouJrereHo, Kora go6nexa, oAHocHo aary6a xoja

'a 3a nepl4oAoT.
6nna npe4xoAHo npr3HabHa (e ce BK,flyr{h Bo Hero 4o6nexata unu

2.10. OnxaxcHcKt4 cpeAcrea

Fba Bo xaprvn oA Bpe4Hocr

QhHaHCHCKT4Te cpeAcrBa rh corrLlHyBaar B,rrolKyBabara Bo: a1{'JVIV 14 Aenh Bo 6a1xu, BoApyrl,t QrHaHcrcxrvHcfnry\ttt+ t4 BO ApytuTBS xaKo r AaAeHhre 4enosrlr, no6 oA BnoxyBalba, naph v napuqHvl
cpeAcrBa, noeajnnrqr ua qpa6oreHvl vr ocraHarv no6apyearua.
3a 4enrre Ha BpeAHyBaFba ApytxrBoro rn xnacnsvl\npa 6raxan'acx]rare cpeAcrBa Bo saBhcHocr oA Lrenilre
vf potrHocra co Kol4 e cKnyveH AO|OBopor Bo cooABerHn Karercpvn rfa QraHanc]adKh cpeAcrBa: QrxatcrcxrcpeAcrBa no o6jexrreHa BpeAHocr npexy 4o6nexu vr zaryln, OnlaHoacxra cpe4crea pacnonolKyjBil 3a

-ra HcLrcKh cpe*crBa -"1?.,i;; ffi .t#"T'|t "t"*r4 cpe^crBa pacnono

I

i

I
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npo4ax6a r QrHaHcrcKh cpe4crBa Kon ce qyBaar Ao AocneBaFbe.



BOn nPEMl4yM hHBEpT
j- Ouxaxcucxn cpe4ctea no o6jexr[BHa BpeAHocr npeKy go6ujexu , r"ryd,
r<Dnnancrcxrre cpeAcrB? no o6jexrnaHa BpeAHocr npexy 4o6r,re xl n nry6nce QrnaucncKil cpeAcrBa

HaMeHerh 3a rpryBaFbe' E4no $ruaHcrcxo cpeAcrBo ce xaao,rQrarlrpa KaKo cpeAcrBo HaMeHero 3a
rpryBaFbe AoKonxy ce cIeKHyBa co qen Aa ce npoAaAe Bo Hparox dox. cpe4crBara Bo oBaa Kareroprja ce
xnacneuqnpaar KaHo rexoBHh cpe4crBa. 

I

lloqemuo npusuaearae 
i

crre QiluaHchcKl4 cpep,crea no o6jexr,BHa BpeAHocr npeKy go6nlxn vt zarylunoqerHo ce npu3HaBaar no
HhBHara o6jexrreua BpeAHocr, nph uro chre rpouor-lh HacraHarr 

,io "rr"oro 
creKHyBaFbe ce nph3HaBaar

npexy 4o6neta nnn sarypa. 
]

Ha cexoja Aara Ha fi3BecryBaFbe flpyureoro npol{eHyBa 4r' no.Jo, o6jex'aeen AoKa3 3a oureryBaFbe
Ha ceKoe QrHaHcrcxo cpeAcrBo vlnvt tpyna ua QrHa tcncvlap.4alrr,

- flenoenrr n no6apyeara 
i

'Qenosnrrre 
eo 6aHx',1 n 4PYu:rea, AaAeHhre nosajnnnqr, no6apye",rorra oA Aeno3 nrv1, n ocraHarn

no6apyaarsa. ce BKnyqyBaar Bo xareroprjara 3aeMr r no6apyaaruj , np"r.rrrurr.r 6r*"".r.*,
cpep'crBa co QrxcHr,r hnr AerepMuHVpaHn naa*arua Koh He *orrpr!, Ha aKrhBeH na3ap. Tre ce
BHnyqy8aaT BO TeXOBHh cpeAcTBa, OCBeH cpeACTBaTa

Aarara Ha tsseu:rajor ea SnHaHcrcKara cocroj6a r c

- Ouxatct,tcKh cpeAcrBa pacno.no)fihBh 3a npo
QhHaHchcKHTe cpeAcrBa pacnorolKr4Bil 3a npoAa
xareroprja nnn He ce xnacrQn\vpaHn eo Hexoja o
cpeAcTBa ocBeH aKo paKoBOAcrBoTo nMa HaMepa Aa
Qn naxcncxara cocroj6a.
Crexuyearuero r npo4axl6nre Ha $rtaxcrcxnre cpe4crBa ce
xoja,(pyu.rreoro ce o6ep:pao Aa Kynh nnn Aa flpoAaAe cpe4crBo.

Iloqemuo nprcHq9qFbe

Crre $rHaHcLicxt4 cpeAcrBa pa3nrqHh
noqeTHo Ce npr3HaBaaT no HrBHaTa
H14BHOTO CTeKHyBaFbe,

HaBaaT Ha rq,aTaTa Ha TpryBaFbeTo, Ha

Ha cexoja Aara Ha h3BecryBaHle,.{pyureoro npolleHyBa Eanh nocro
ceKoe ehHaHct4cxo cpeAcTBo unn rpyna Ha drHaHcrcxr
npo4ax6a, 3Har{ilTe,nHo flnn npono{rrpaHo onaiarue Ha o6i
cpeAcTBO npeAcTaByBa hHAhKaTop AeKa cpe4crBoTo e ouJTereHo.

- Orxatcl4cKt4 cpeAcrBa xoh ce qyBaar Ao AocneBalbe
QhHaHcl4cKl4Te cpeAcrBa Koh ce qyBaar 40 AocneBaFbe ce He_
n.naKaFba, eIKcHt4 4arr Hq AocneBaFbe 3a Han.nara, sa xor pa
cnoco6Hocr Aa rh qyBa Ao Ht4BHoro AocneBaFbe, .[oxonxy

oA cpeAcrBara no o6jexrra BpeAHocr npexy go5nexn n zary1n
xa6aeHa BpeAHocr, 3 3a chTe Tpou.to4t4 HacTaHaTn AO

o6jexrreen AoKa3 3a oureryBaroe Ha

Kaj enoxyeabara pacnonor+<a4ln sa

BHara BpqAHocr Ha QrHaucrcxoro

Kor,r co $rxcxu vlnu WBpAeHn
Ha flpyureoro hMa HaMepa il
npoAaAe 3HaqaeH 13HOC 04

$n HaHcrcxrre cpeAcrBa Koh ce qyBaar Ao AocneBaFbe npeA HrBH AocneBat5e, Llenara xareroprja Ha
oBile cpeAcraa ce peKnacrz'|n4upa Bo Karerophja ua $uHaucrcKhre AcrBa pacnonoxvtBu sa npo4ax6a

El1lAT peeusvtja, npoqeHa n $v,naucncxu KoHcanrhHr _ 11



BON NPEMI4YM I4HB

lloqemuo npwHgsohe
Crre QrHaxchcKt4 cpeAqrea pa3,rhr{Hl4 oA cpeAcreara no o6j
noqerHo ce npr3HaBaar no HilBHara Ha6aena BpeAHocr, 3

H14BHOTO CTeKHyBaFbe.

Ha cexoja Aara Ha il3BecryBaFbe'.[pyureoro npoLleHyBa Aanh
cexoe QrHancrcxo cpe4irBo unn rpyna Ha SnnaHcrcxr cpe4crBa

2,71. llapn h naprqHn eKB[BaneHrh
flaprre u naptr,Hnre eKBr{Ba,neHTh ce eBhAeHThpaar Bo t43

HOMhHanHa BpeAHOCr, a rh BKnyqyBaaT cpeAcTBaTa AenoHrpaHh
gearsxn),

2.12. Ilo6apyBarba r o6lpcxr no ocHoB Ha Brox{yBarba
flo6apyearuara r o6spcKrre no ocHoB Ha BnoxyeaFba Bo xa
npoAaBaFbe r KynyBitFbe Ha xapThl4 oA BpeAHocT, u ce np[3HaBaaT
Kora ce HacraHarr 6epgancxnre rpaHcaKLlnn co xaprilhre oA
AocTacyBaFbe.

flenpusuaeane
QoHAor fil Aenph3Haoa QnHancrcKhre cpeAcrBa Kora rnry6nnpa
oA cpeAcTBOTO nnn Hora r1/1 npeHecyBa npaBaTa Ha napnqHhre
xoja eHavajHo chre prculn h HarpaAh oA concrBeHocra ua QrH
unv Kora OoH4or Hnry tul npeHecyBa Hury rv1 3aAplxyBa cnre pngv
saApx{yea KoHrponara epp QrHaHo,rcxoro cpe4crao. Cexoj ocraroK
Hoh ce KpehpaHh nln 3EAp>xaHh ce npr3HaBaar KaHo noce6no
cocroj6a.

l-'lpr 4enprsHaBaFbe Ha QrnaHcrcKhre cpeAcrBa, pa3nLlKara M
cpeAcrBara u po6nennor HaAoMecr ce npil3HaBa eo 6hnaFrcor xa \
QoHAor rh Aenpta3Haea $uHaHcvlctlre o6epcxr xora
noAMhpeHil, orKaxaHh nhu ncte\euu.

llpuut4un Hd Meperbe cnoped aMopmwupoua ua1oeua epeduocm
AnnoprrsnpaHa Ha6aeHa BpeAHocr Ha QrHaucrcKlre cpeAcrBa
cnopeA xoi QrHaHOacKilTe cpeAcrsa n SrxaHcvlcKnre o6epcxa
HaMa/teH 3a oTn.naTilre Hp r.naBHilL{aTa, nnyc vnn MnHyc
MeroAor Ha eQexrrer{a xaMara ua6uno xoja paaarxa nomery
AocneBaFbero, HaMa/teH 3a eBeHTyanHnre sary6n nopaAll

2.L3 flara Ha rpryBalbe

OrHaHcncxnre cpe4crBa ge nph3HaBaar Kaxo cpeAcrBa Ha Aarara
peanh3hpaH Ha,noroT'3a rpryBaFbe xoj OoH4or ro eepn$rxyeal.

Enl4f peB43t4ja, npoqeHa n Suuaucvcxn KoHca,nrhHr _

BpeAHoCr npexy 4o6nexn u tary6n
rpolxor{14 HacTaHarh 4oHh 3a cilTe

o6jexrhegFt Aoxa3 3a oulreryBaFbe Ha

)r 3a Herq cpe4crBara Ha Qou4or no
rpa HcaKLlt4oHtare cMerKh (4eHa pcxr n

14 oA BpFAHocr ce oAHecyBaar Ha

cpe4crBa u o6epcxu Bo MoMeHTor

, a ce nna*aar Ha AeHor Ha

oA AOTOFOpOT 3a naphqHilre TeKoB14

oA cpeAcrBoro co rpaHcaxqrja co

cKoro cpe4crBo ce npeHeceHh HO Apyf
h Harpa4h oA concrBeHocra r He ja

npeHeceFhre Qruancrcxr cpeAcrBa

unu1 o6epcxa eo 6il.naHcor Fta

cMeTKOBOACTBeHaTa BpeAHOCT HA

nex KaKo 496nexa nnu zary6a.
Te onpeAereHh Bo AOfOBOphTe

QhHaHchcKt4re o6epcxn e h3Hocor
MepaT np4 noqeTHoTO nph3HaBaFbe,

ra aMoprh3aqrja co ynorpe6a ta
npil3HaqHroT h3HOC n n3HOCOr npn

TpryBaFbe, oAHOCHO Ha AaTaTa KOra e

12



Ao6uBKu n 3ary6.4 ce nprl3HaBaar KaKo npuxopn nnn pacxo1u Bo

2, 1 5. Hepea nn3npaHn Ka n HTalt H n 4o6nexu n zaryiln
PealrarpaHhre Hanuranin po6uexn uzaryluoA BnolxyBarua Bo x

BON NPEMl4YM 14HB

2,14, PeanuEnpaH,l KanfranHu 4o6uexn n taryln
PealrarpaHilTe Kanhrar un 4o6uexn n tarylu rh BxnyqyBaar
ua npo4ax6a Ha xaprl4l4 gA BpeAHocr, HnBennpalbe Ha 4eHh nph I

Ha AOCTaCaHa r.flaBHilHa h KaMaTn Ha AOnx{HhqKvt xapTvtu oA

pa3nilxa nnefy rpou.toxor ia Ha6aexa r HhBHara o6jexrreHara Bp
BpeAHocr. flpr 4ocracy?albe Ha r.naBHilHara u^n Hejsru 4en
Bpe4Hocr, KyMyn4paHara 406rexa, oAHocHo aary6a xoja 6una
nero 4o6nexara urn sary6ara 3a nepiloAor.

2.76, t,/'zy,ocnhcKalxi
rpa n ca x qr nre r r.ru',ljlr'o :T' :ff :":;lt'lrnu*
oQnqujanuure KypceBt4 na Hapo4Ha Eanxa na

ce rcKa

rpanca xqtjara.
Peny6nrxa M

Cpe4crea n o6apcxnre AeHoMl4HlapaHr Bo
Kypc Ha Hapo4xa EaH(a Ha peny6arxa
SnnaHcor Ha cocroj6ara. Hero noznrvBHtA
Ha ycnex BO neproAoT KOra HacraHane.

O$rr-lrjaaHrare KypceBh Ha crpaHcKLtre BanyrLt na 30.0G,20j.5 r
1 EBPO 61, 6959 lleHapra
L ycA 55,4170 4eHapr

cTpaHcxa Ba.nyTa ce
Maxe4oHnja xoj a

v1 HeraTuBHtA KypcHrl

3. Baoxyeara r,r crparer{ja na enoxyBa}ba Ha {Dou4or
,{pyLureoro fil 14HBecrhpa cpeAcrBara Ha ooH40r Bo cor..acHocr co
nHaectn\ncxn Qon4oer h cor,nacHo l-lpaenannxor 3a Ao3Bo,neHh
BnolHyBaFbaTa il npeqeHopvearue Ha orpaHrqyBaFbaTa 3a BroxyBa
Komrcrjara, Bo cneAHhre BnAoBn hHcrpyMeHTil:

Axqnr - npeHocn4B u xaprun orq BpeAHocr 14 t,rHcrpyMeHTI
perynhpaHh na3ap,, eo cAfl - coeArHerhre Anneprxa'cr
q/reHKt,t na EV; 3ervrjrre q.neHKn na OEI_LQ, l_IEOTA r p. Max
qnn perynnpaHh na3aph Ha xaprvn 04 BpeAHocr ceq..eH*
WFE - www.worldtexchanges.org po tO0%o4 noprgoaro

l4xaecrnqrcxn eon4oeu - yAenn nnu al\nu Ha hH
4pxaBhre oA roqK? CAfl - coe4r,rHerilre AnnepnxaHcr,Qpxae
Ha EV; 3emjrre qneHKr Ha OEil,4, qEOTA r p. Maxe4oHr,ri
perynhpaHh na3aph Ha xaprhr4 0A BpeAHocr ceq.fleHKh Ha
www.world-exchanges,o rg po IO% o4 noprQorroro;

Hosh ennt4ct4h Ha xapr[ oA BpeAHocr _ HoBo143AaAeHh
BO npocneKToT 3a HhBHO il3AaBabe Aa e rrBpAeHo AeKa

EllttlT peenauja, npoqeHa n $uuaucucxu KoHca.rrhHr _

Knre n aa;y6rre ocrBapeHh no ocHoB

BKa Ha xqpJVU 04 BpeAHOTl4 Hannara
peAHOcT. leanuzupana4re KanvTanHn

HTOT Hq HhBHOTO HacraHyBa|be,

oA BpPAHoCT ce nph3HaBaar KaKo

, oAHooHo aMopT]43t4paxa Ha6aeHa
Ro n npu npo4ax6a Ha xaprHhre oA

npn3HaeHa (e ce axlyvr eo

BO nphMeHa Ha

Ha AeHOT Haxe4oHuja

ar Bo AeHapr no cpeAHilor
Ha AeHgT Ha cocTaByBaFbeTo Ha

pasnvrn, cF BKnyLteHil eo EhnaHcor

H14 BO AeHapLl

65 o4 3axotor sa

Fba, qrpaHhqyBa|ba Ha

Ha hMoro'tT xa Oor4or, AoHeceH oA

fla3apoT Ha naph co Koh ce TpryBa Ha

xaer; fepnnanuja n 4pyrnre semjra

u Aprxaln HaABop o4 Espona
Ha Ceercxgra Qe4eparlraja na 6epsr

r-4r,rcxr,r Qotr4oBh perhcrphpaHil Bo

; fepmaHraja u Apyrvreseanjr vreHxn
r .{pxae4 HaABop o4 Eepona vnr

Se4epar-qraja na 6epsra WFE -

14 xaprvu oA BpeAHocr noA ycnoB

r o6epcxa'oA crpaHa Ha il3AaBaqor

AeHaph co
KOh BA}KAT
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AocracyBaar Bo poK Koj He e noAonr oA eAHa roAuHa AO

Bo npoqecor Ha ynpaByBaFbe co cpe4creara (e ce Kopl4crar cneAl
r Value Investing (lrparerraja 3a hHBecrrpabe Bo s1paBvt n nra6n\uu xonnnaurn);

BON NPEMI4YM 
'IHB

3a HhBHo BKnyqyBaFbe eo clyx6eHa xoraqrja ua 6epsa

Ao3Bona aa pa6ora oA cooAeerHo perynaropHo reno Ao

flenosrrr n napu Ha cMerKa - Aeno3vlTvl Bo oBracreHrl

Event Driven Strategy (crparerraja reMeneHa Ha cn

Active stock picking (axrneHo rprysar+e).

Baoxyaaruara Ha cpeAcrBara Ha Oon4or f<e6n4ar Bo cor
o4 3axoHor, KaKo h o4pe46rre o4 flpaerlHhKor 3a AosBoneHh
B,fio)t{yBaFbaTa h npeqeKqpyBaFbe Ha orpaHHqyBaFbaTa 3a
Konnrcrjara, Kou ce peneBaHTHh 3a nnaHhpaHaTa cTpyxTypa Ha

3.1. Hero cpeAcrBa xa Ooxgor
Hero cpe4crBara Ha Oor.i4or ce go6raaar Kora oA BKynHhre c

o6epcxr,r Ha Oon4or.

3.2. Bpe4xocr Ha y4en
Bpe4Hocra Ha yAen Ha poH4or npe4craByBa Bpe4Hocra Ha
BKynHhor 6poj Ha ynnatieHh yryenn Ha Aarara Ha npecMerxara.
yAenor Ha AeHor Ha o6jaeara Ha JaeHhor noBrK 3a 3anhul
HoMhHa.rrHa BpeAHocr o4 100,0000 AeHapn.

4. Vnpaeyeafibe co eutaxcncxn pnsnql

Bo pa6oreroero OoH4or e h3nolxeHo Ha noee(e BuAoBu QrHaxcrc
pvl3uKoA npoMeHa Ha AeFil3Hl4Te KypceBh, KaMarHLtor pkt3hK KaKo

Aa ce MnHhMt43hpaar noreHqrjanHhre HerarrBHn e$exrr eps $ran

Ha 4pyn perynrpaH nasap, xoj

o4 noprQonroro;

ao Pqny6nrxa Maxe4ounja, xor
o4 noprQonroro,

rno5anun cnysyearua);

co onqpe46nre oA qneH 66 n 67

, orpaHh'.{yBaFba Ha

Ha ilMordT Ha orBopeHilor Qou4 o4
Ha OoH4or.

na @ot4or ce oA3eMar BKynHhre

cpeAcrBara na OoH4or no4eneHa co

l4cuyvox npercraByBa BpeAHocra Ha

yAenn Kora e yTBpAeHa HeroBara

pn3n\v KaKO UITO Ce na3apHhoT

KpeAilTH 14 gT qV13V1K, n ilKBl4AHOCre H

H HaAOMecToT, co Lle/t HaBpeMeHo

cxara yoneuJHocr Ha ,{pyu:reoro,

T

T

pn3nK, AaHOqHhor pn3nK n Kanl4ran{vloT pr43lrK, AXtraHoctilte 3a nHo ynpaByBaFbe co
eilHaHchcxrre pr3HL{h BKnyqyBaar aHant 3vlI npoLleHKa, npr,r$a(a il ynpaByBaFbe co ph3t4t_lt4re. OoH4or
ce crpeMh KoH nocrilrHyBaFbe Ha cooABerHa paMHorexa nnefy p

llonutuxnte ua Oor4or 9a ynpaByBaFbe co pr43t4llv nMaar 3a uen ru vt4ewnfinKyBaaT v aHannsupaar
oBue pn3n\n Aa BOCnOCTaBaT COOABeTHVI pV13V1\t414 KOHTpOna Ha qnTe, KaKp 14 Aa tu cneAaT
pn3n\nre h nprAp)l{yBaFbero KoH nnMnrnre npeKy eepo4ocrojnr peMe H r r n$opnnarnl KV cncrewn.
QoHAor peAoBHo Bplr:14 hcnhryBarte Ha nonlrutlTe r BocnocraBe e cilcTeMh 3a ynpaByBabe co
pv3nKor cofnacHo co naSapHrTe npoMeHr, npoMeHilTe BO n naj4o6para npaKca,

Meuapmetror Ha ApyuJrBoro 3a ynpaByBaFbe co Oou4or e BO aKTilBHOCTh 3a npaBilnHo
ynpaByBaFbe co oilHaHchqKnre pvsn\t4, Bo cor.nacHocr co no,nh o4o6peHn oA crpaHa Ha O46opor
Ha Ailpexropr,r, 046opor Ffa At4peKropr Ha ,Qpyureoro rrlro yn co QoH4or AoHecyBa nhcMeHh

EnVtT peBrcnja, npoqeHa v evHaHcnctvt KoHca,4rhHr _ 14



nonurnKn h npoqeAypn Novl ro on0a(aar qe/toKynHoro ynpaByBa
noApa'{ja KaKo uJro ce pf43hKor oA KypcHl4 pa3^nflvt u pnsnftor oA

BON NPEMUVMUH

MnqnM|"/'3vlpaFbe Ha noTeHllhJanHilTe HefaThBHr eoe

E) Kannareu pnsrtK

l,4snuteLlocm Hq na3apeH pusuK od enoxyearce
Kannaruror pnznl npeAcraByBa pnsnKoA na3apHhre n
no Aen oA nnacMeHhre Bo 6aHxr Koh ce epeaHr co ,[o

OoH4crr e fi3,nolxeH ua eQexrrre o4 Snyxryar4 nja aa nn
HeroBara eilHaHcilcKa cocroj6a n napuqHl reKoBl4.

2) Kpe4rren pnivx

.Qpyuraoro e h3,noxeHo Ha KpeAhreH pnsnl npu v1

Kpe4rrHror prcvlt ce 4eQraHrapa KaKo pt43t4K oA H(

o6apcxa Ha Apyrara crpaHa Ll Bor.flaBHo npon3neryBa oA
BnoxyBaFba BoxapTvl4 04 BeAHOCT.

Ynpoeyearce co xpedumuuom prcuK

,Qpyllreoro ynpaqyBa co KpeAhrH14 or pvsvllna roj Havrn
Bnox{yBa Bo nnRBhAHnxaprun oA BpeAHocr n Aenosnrvl

MepKr 3apaAn ycgrnaceHocr na ,[pyu.rreoro coyrBpAeHhre
Co ome4 Ha xsaa|treror Ha n4achpaHl4Te cpeAcrBa paKoso

co pn3nLlu, KaKo h cneqrQrvnrre
MATH1/I CTANKh.

uKa Ha HaBpeMeHO CneAeFbe u

oA npoMeHa Ha h3.floxeHocTa Ha

denosumu

1) flaaapnr ptsn\vl
A) Prerax o4 npoivrena Ha AeBh3Ht4re KypceBh _ Ba,nyreH
<DynxqnoxanHa Fanyra na ,{pyureoro e Maxe4oncxr
l4gnoxeHocra Hq ApyuJrBoro Bo cBoero pa6orerue Ha Ban pn3nK q Ha penaTilBHO HhCKO H14Bo,
6ngejkn Kypcor Ha HaLlroHanHara Ba/tyra e cra6rneH, a co cocrof6a ua 31.t2.2014 ro1n+a
nororeM Aen oA cpeAcrBara n o6epcxnre Ha eoH4or ce AeHaph. lzlHaxy.Qpyureoro Bo cBoero
pa6orerue e noapsano h co rpaHcaKwlv Bo crpaHcKa oA KOt4 npoh3neryBa Ba,nyreH p[Znx,
KaKO pe3ynTaT Ha h3,no)+(eHocTa Ha AOMalxHaTa BanvTa BO Ha Qriyxryarqnnre Ha pa3nilqHhre
crpaHcKtl BanyTV. MeHaqnneuror cnpoBeAyBa

AoMauHara eanlra Bo oAHoc Ha Qayxryar_1vwe Ha pa3n cTpaHcKl4 Banyrvt.

MeHaqnneHror nq flpyrurBoro 3a ynpaByBaFbe co Oou4or
3a KpaTKopoqHn Aeno3wn,
ojyea 4a ro HaManv KaMarHhor

plr3rK npeKy narulanyeaue Ha poKoT Ha AOCneBaFbe Ha
Kauameu pusuK

HA HA BilCI4HATA HA KAMATHhTC CTANKh

h 3a KOaTKOOOI{H1,4 -neno?LrTLl

Ha na3apHHTe XaMaTHil CTanKh Bp3

Ha Hgxoj QnHaHcncxn
,rHcrpyMeHr, nph uJTo eAHara crpaHa (e nperpnr eary6n oA HeilcnonHyBaFbe Ha

Ha cBoilre AenoBHhTe aKTHBHoCTl4,

Aeno3hl4 eo 6axxh t4

cno6o4thre naphqHh cpe4crBa rh

4oroBopeHara crpaHa xMa yrBpAeH

TVl.

ro Ha ,QpyurBoro He or{eKyBa

Aen03hrh], npeKy nocrojaua

Bl4coK Hpe4hren pejrrur, oAHocHo He ce [3,no]KeHh Ha Kpe pvtsnr. l-ra e Hhot t43Bptue H

ArpeKrop e 3a4o4)KeH 3a peAoBHo cneAebe Ha Ll h npe3eMaFbe Ha KOpeKT[BHrl

Hexoja oA A,oroBopHhre crpaHh Aa He rh ncnonlno6epcx
Opoueuu denosumu

Et1VlT peerynja, npor_ieHa A qvHaHcvclt4 KoHcanrhHr _

nre o6epcxr.
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BON NPEMHYM hHB

3) Oneparuaeri pvst R

Excrepxrre onepartaBHt4 pvtsupl ce ynpaByBaar npeKy

KoMyHhKaqhja eocnocraeeHh co ocraHarhre yqecHhqt4 Bo

LlenoKynHhor npoL{ec, Korurcrjara 3a xaprnh oA B

Aeno3hrapHa 6einxa, rs6paHrre 6poxepcxn xyku n 6a

14HrepHrre oneparrenr pn3uyl ce KoHLleHTphpaHh Bo n

ilHBeCThl_lhcKhTe oAnyKt4, noqHTyBaFbe Ha hHTepHhTe no.rl

QyH xrlu o H ra pa ubro u a n H So pnna \tlctnor cr cre M,

4) Prarx o4 uehrxen4Hocr

,l'f rxer4HoceH ph3hK nnu pnsu+ oA HenilKBl4AHocr

cocroj6a peAoBHo Aa fr noAMt4pyea AocracaHhre
MenaqmeHror cnpoBeAyBa no,nt4ThKa Ha HaBpeMeHo o
cpeAcrBa Ha cnnQrxr eo 6aHxhre co L{en o6spcxrre 4a ce

Cpe4creara xa Oon4or ce Bnox{yBaar Bo Aenoshn4.
3aBncHocr oAnAKBnAHocHnre norpe6n MoH{e Aa ce

rr rs6euyaa n pg6aemr re o A nnRBnAHocHa n ph poAa.

El1l4T pequtnja, npoqeHa u $unancvcxn KoHcanruHr - 16

chclreMn na pa6ora n

Hara peanhsaqrja ua

Konnepqrjbnxa 6aHxa Afl Cxonje-xaxo

Ha ,qoHecyBarce r peaareaqnja

il4Krf, npoLlFAypn n ynarcrBa u

o4 MoxHoora oon4or4a He 6n4e eo

KOH AOBep[Te,nhTe,

Ha AOBOIHO /I'VRB4AHV

n ph HhBHoTo AOCneBahbe.

cperqqTBa Bo Aen03hTl4, BO

eo cexoj MoMeHT, co ulro <Don4or



O'4HAHC]4CKU NOKA3ATEAUIIOVAEN I AKql4JA HA OOHAOT BO TEKOT HA

Hero lrMor Ha QoH4or Ha noqerox ua ndpro4or
Epoj Ha npecMerxoBHueAHn\A Ha no.{e[ox Ha nepiloAor
Bpe4Hopr Ha npecMerKoBHa eAhHt4L{a Hfl noqeroK Ha nephoAor

Hero rMor Ha oAor
Epoj Ha npecivr nephoAor
Bpe4Hocr ua n paj ta nepro4or

,(onon u hren xr noKa3are/l h u noAaroL{14
OAHoc Ha rpoutot_ll4 h npoceqeH Hero hMor
O4Hoc Ha Hero 4o6rexa oA BnolxyBarba r npocerreH Hero rMor
flprtoc Ha $oH4or
npoceqHa Hero BpeAHocr Ha hHBecrhtlltcxror Qon4

1.081,

0,9856%
-3,7576%

2,347to/o

67.628.73

34,138.

341.6

1L0.631,6

s Ao 30.06.201s roA.

68

t6
t54

315

545

30s
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n ^-^++qtdq \+/nHaHcncKh hHcTpyM
16,q6.201s tE00BD1NqJ95 / ACT
28.q4.2O15 NL00oooo9355 / UNt3

Pe4oenr axqrr
BxynHo

Ornaxcrcxr hHcrpyMeHTH 6poj ua xaprul c KHt4roBoAcrBeHa

50

800 1.878.
2.694.
2.694.

201s Ag 30.06.201s roAhHA

npoAaTHa qeHa

2.0p3.287,O9

2.0iP3.287,O9

2.OP3.287,09

4o6raxa (sary6a)
-816.4

t25
-691.368,
-591.
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TPAHCAKT-lhH 0A T4MOTOT HA OOAHOT CO nOBp3AHh nriqA 3A nEpXoAor 01.01.2015, - 30.05.2015 TOAhHA

KoMepqtrja4Ha 6aHKa M CKonje
KoMepqtrja/iHa 6aHKa M Cxonje
KoMepL{iljarHa 6aHKa M CKonje
KoMepqtrja4Ha 6aHka A,q Cxonje
KoMepqtrjanHa 6aHKa AA Cxonje
KoMepqxjarHa 6aHKa M CKonje
KoMepqtrjanHa 6aHHa M CHonje
Komepqrjaara 6arxa A.{ Cxonje
KorsepL{[janHa 6aHKa AA Cxonje
KoMepqffjanHa 6aHKa M CKonje
l(oMepqtrjanlra 6aHKa M cxonje
KoMepL{hjan!a 6aHKa M CHonje
KoMepqrjanHa 6aH(a M CKonje
KoMepqiljarHa 6aHXa M Cnonje
KoMepq[jarHa 6aHXa M CKonje
KoMepqxjarHa 6aHXa M CKonje
KoMepqrjanha 6aHXa M CKonje
KoMepLlhjanFa 6aHKa AA CKonje
KoMepqiljanha 6aHKa M Cxonje
Komepqrjaafra 6arxa M CKonje
KoMepqtrjanFa 6aHKa M Cxonje
KoMepqHJanHa 6aHKa AA CHonje
KoMepqhjanha 6aHKa AA CKonje
KoMepqrjani{a 6aHKa M Cxonje
KoMepqtrjanta 6aHKa M Cxonje
KoMepqhjanHa 6aHXa M Cxonje
KoMepqkjanAa 6aHXa M CxonJe

KoMepqtrjanHa 6aHKa AA Cxonje
KoMepLliljarHa 6aHKa M Ckonje
Komepqrjaafia 6arxa AA cKonje
KoMepqxjarlia 6aHKa M Cxonje
Komepqnjar4a 6auxa Ag CKonje
KoMepqiljanHa 6aHKa AA CKonje
KaMepqrjanHa 6aHRa AA CKonje
KoMepqhjanlja 6aHXa M Cxonje
KoMepqtrjanfla 6aHXa M CRonje
KoMepqxjanHa 6aHHa M CKonje
KoMepqrja^ila 6aHKa M Cxonje
KoMepL{hjanHa 6aHXa M C(onje
KoMepqhjania 6aHKa M CKonje
KoMepqtrja^da 6aHXa M CKonje
KoMepL{trjarHa 6aHXa M C(onje
KoMepLltrjarla 6aHXa AA CKonje
KoMepqhjanHa 6aHKa M Cxonje
KoMepqxjanHa 6aHKa M cKonje
KoMepqrjania 6aHKa M Cxonje
KoMepqtrjanfa 6aHKa M CHonJe

Homepu,rjaaNa 6arxa M CKonje
KoMepqffjanrla 6aHRa M Ckonje
KoMepqtrja^fa 6aHXa M Cxonje
KoMepLlhjanHa 6aHka AA Cxonje
KoMepL{xjanHa 6aHfia M CKonje
KoMepqhjanila 6aHKa M CKonje
KoMepqrjanla 6aHKa M CKonje
KoMepLltrjanHa 6aHKa M CRonje
KoMepqrjanHa 6aHKa M Cxonje
HoMepqhjaaHa 6aHKa M CKonje
KoMepqhjaaHa 6aHKa M CKonje
KoMepqtrjarHa 6aHka M Cxon.ie

XoMepqtrjanHa 6aHXa M CKonje
KoMepqhjarHp 6aHXa M Cxonje
KoMepqtrjanHa 6aHKa M Cxonje
KoMepL{trjanHe 6aHKa M Cxonje
KoMepqiljanHe 6aHKa M CKonje
KoMepqxjanHa 6aHKa M CKonje
KoMepLltrja^Ha 6aHKa M Cxonje
KoMepqhjanHp 6aHKa M CKonje
KoMepqhjanHF 6aHKa M CKonje
XoMepqujanHF 6aHXa M CKonje
KoMepqxjaaHa 6aHKa M CKonje
Komepqrjaanb 6arxa M Cxonie
KoMepqhjanHh 6aHKa M cKonje
KoMepqujanH? 6aHXa M CKonje
Kouepqrjaarp 6anxa M Cxonje
KoMepqhjanHi 6aHXa M CKonje
KoMepqhjaaH? 6aHXa M CKonje
Komepqujaari 6anxa AA Cxonje
KoMepqtrjarHi 6aHKa M CKonje
KoMepqhjanHa 6aHKa M Cxonje
KoMepqrjanHA 6aHKa M CKonje
KoMepqhjarHd 6aHXa M CKonje
KoMepqtrjanHe 6aHKa M cxonje
KoMepqhjanH? 6aHKa M CKonje
KoMepqffjanHd 6aHKa M Ckonje
KoMepqxjanHa 6aHXa M CKonje
KoMepqhjanHa 6aHKa M Cxonje
KoMepqhjanHa 6aHKa M CKonje
KoMepqhjaaHA 6aHKa M Cfionje
KoMepqtrja4Ha 6aHXa M CKonje
KoMepLlhjanHq 6aHKa M Cxonje
KoMepqHjarHa 6aHKa M CKonje
Romepqujaani 6arxa M cxonje
HoMepqxjanHa 6aHXa M CKonje
XoMepqhjanHa 6aHXa M Ckonje
KoMepqxjanHa 6aHXa M CKonje
KoMepqhjanHE 6aHXa M CKonje
KoMepqtrjanHd 6aHXa M Cxonje
KoMepLltrjanHa 6aHKa Ag Cxonje
BKYNHO

SPOT KynyBase EUR OS,/O1,/21ts
SPOT npoAaBabe MKD 0S/Ot/2OIs
SPOI KynyBabe EUR 0g/OI/2Ot5
SPOT Kynysase CHF o8/Otlz}Ls
SPOT npoAaBabe MKD OB/OL/ZOfs
SPOT npoAaBabe MRD OB/OL/ZO7S
SPOT KynyBase USD 09/OIl2075
SPOT npoAaBaEe MKD 09/07/2075
sPoT xynyBa|be cHF 7610r/2075
SPOT npoAasase MKD 16/O7/ZO:-s
SPOT KynyBase EUR O2/OZ/2075
SPOT KynyBabe GBp OZ/OZ/21ts
SPOT npoAaBabe MKD p2/O2/z}:.s
SPOT npoAaBase tvtKD 72/O2/ZO7S
SPOT Kyny8ase EUR 72/ 02/ ZOrS
sPoT npoAasabe tMKD 

'2/o2/20I5SPOT xynyBabe ELJR filO2/2075
SPOT npoAaBabe MRD L7/02/21ts
SPOT xyny8abe USD 25'|O2/ZO7S
SPOT npoAaBa6e MKD ZS/}z/Z1ts
SPOT xynyBabe EUR 26/OZ/2O75
SPOT npoAaBarbe MKD ?6/02/z1rs
SPOT rynyBase EUR 02103/2075
SPOT npoAaBase MKD 02/03/ZOts
SPOT xyny8abe EUR 05/03/2015
SPOT npoAaBabe MKD OS/O3/ZOI'
SPOT xynyBabe ELJR 06/03/2075
SPOT npoAasabe MKD g6/03/2O:.s
SPOT Kynysase CHF II|,O3/ZOL'
SPOT npoAasabe tvtKD 1-1103/2015
SPOT xynyBabe CHF 7i403/ZOts
SPOT KynyBabe EUR 77 /p3/ZOL'
SPOT npoAaBabe IMKD +7/O3lz}Is
SPOT npoAaBase MKD 17/03/ZOt5
SPOT KynyBabe EUR 18/03/2015
SPOT npoAasabe MKD IB/03/2OIs
SPOT KynyBabe EUR 25/,08/2075
SPOT npoAaBabe tvtKD 25103/2015
SPOT KynyBabe cBp 021104/20!s
SPOT npoAasabe MKD 02/O4/zlfs
SPOT xynyBabe EUR L4/04/2O75
SPOT npoAasase MKO 1,4/04/ZOt5
sPoT KynyBase GBP 76/,04/2075
SPOT npoAaBabe MKD 1,6/04l21fs
sPoT xynysabe EUR 20/94/2or5
SPOT npoAaBase MKD 2O/04/ZOts
SPOT Kyny8abe CHF Z7/04/2OI'
SPOT Kynysabe EUR ZU04/2075
SPOT npoAaBase MKD 17/04/21ts
SPOT npoAaBabe MKD Zr/04/2ots
SPOT xynyBabe EUR 22/p4/2OL5
SPOT npoAaEabe MKD 22/O4/ZOI'
SPOT rynyBabe EUR 23/04/2Ot5
sPoT npoAaBabe MKD 13/04/2075
SPoT xyny8ase USO 04/05/ZOI5
SPOT npoAaBase MKD 0.4/05/ZO$
SPOT KynyBase EUR OS/pS/20rs
SPOT xynyBabe CHF 0S/gS/ZO7S
sPOT npoAasabe MKD dS/O5/Zofs
SPOT npoAaBabe tvtKD 05/05/2015
SPOT xynysabe GBp O6/b5/2015
SPOT KynyBase USD 06/05/201S
SPoT npoAaBabe MKD 0pl05/2015
SPOT npoAaBabe MKD \tp/OS/ZOI'
SPOT KynyBabe USD 07/gS/2Ot5
SPOT npoAaBabe MKD 07/OS/21ts
SPOT KynysaEe USD 72/e5/21fs
SPOT npoAaBabe tvtKD \Z/OS/ZO1'
SPOT kynyBabe USD ZO|QS/ZOf5
sPoT npoAaBase MKD zp/o'/Zots
SPOT xynyBabe MKD 2B/iOS/ZOI5
SPOT Kynysabe EUR 2BlqS/ZOrs
SPOT npoAaEabe EU R ZB,/OS /ZO:.'
SPOT npoAaBase MKD ZE/05/ZOr5
SPOT Kynysabe EUR 04/q6/ZO7S
sPoT npoAaBase tvlKD oN/o6/20I5
SPOT xynyBase EUR OS/06/2OIs
sPOT npoAaBabe MKD o5/06/2075
SPOT xynyBase USD fO/06/ZOts
SPOT npoAaBabe tVIKD 10/O6/ZOfs
SPOT xynysabe USD 72/06/20!s
SPOT npoAaBabe lvtKD rzl06/z1fs
sPoT KynyBabe EUR 76/06/2075
SPOT npoAaBase [MKD \6/06/ZOL5
SPOT KynyBase EUR 24/06/ZOI'
SPOT xynyBabe CHF 24/0,6/20!s
SPOT npoAaBahe MKD 2+/06/ZOI9
SPOT npoAaBabe MKD 24/06/2075
SPOT KynyBase GBp ZS/06/ZOL5
SPOT KynyBabe EVR 25 /e6/ ZOTS

SPOT npoAaeabe MKD 2jl06/ZO:.'
SPOT npoAaBabe MKD 2l/O6/ZOrs
SPOT xynysabe EUR 26/0,6/ZO7S
SPOT xynysabe GBP 26/e6/2OLs
SPOT npoAaBabe MKD 26/06|20I'
SPOT npoAaBabe MKD 2E/06/ZO1E
SPOT KynyBase EUR 29/06/21rs
SPOT npoAasase IVtKD 29/06/ZOts

05.01.2015
05.01.2015

08.01.2015
08.01,2015
08,01.201.5

08.01 2015
09.01.2015
09,01,2015
16.01 2015

16.01 2015
02.02.2075
02 02.2015
02.02.2015

02.02.2075
72,02.2015
72 02.20\5
77.02.201,5

77.02.2075
25.O2.2075
25,02.2075
26.O2.2075

26.O2.2015
02.03.2015
02.03,2015
05.03.20L5
05.03.2015
06,03.2015
06.03.2015
11.03.2015
11,03.2015
77.03.2015
r7.03.20!5
17.03.2015
17,03 201s
18.03,2015
18.03.2015
2s.03.2015
25,03.2015
02.04,201s
02,04,20!5
!4,04.2075
74.04.2075
16.04.2015
16.04.201s
20.04,2075
20.04.2075
27,O4.2075

2r.04,2075
2!.04.20!5
27,04.2075
22.O4.2015
22,04.20!5
23,04.20!5
23,04.2015
04.05.2015
04.05.2015
05,05.20L5

0s.05,2015
05.05.2015
05.05,2015
05,05,2015
05.05.201.5

06.05.2015

06.0s.2015
07,05.2015
07.05,2015
12.05.2015
12.05.2015
20.05.2015
20.05,2015
28.05.2015
28.05.2075
28.05 2015
28.05.2015
04.06.2015

04.05.2015
05.06.2015
05.06.2015
10.06.2015
10.06.2015
72.06.20!5
72.06.2015

16.06.2015
16.06.201s
24,06,2015
24.06.2075
24 06.2015
24 06.2075
25.06,2015
25.06.2015
25.06.2015
25.06.2015
26.06.2075
26.06.20Ls
26.06,2075
26.06,207s
29.06.2015

29.06.2015

1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
r,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
:t,00 0,00
1,00 0,00
x,00 0,00
1.,00 0,00
r.,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
r,oo 0,00
1,00 0,00
1,00 0,00
1/00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
!,o0 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00
1,00 0,00

1 )11 n10 a1

1,215.080,00

4.JJO.5tU,)U
t,J5Z,JJ I,!J
z,J)o.)lu/uu
1.533.537,00
z,J lo,zrv,zt
2,373,873,O0

824.791,3!

830.21.9,00

7!4.O48,69
3.7t6.409,a3

714.056,00
3.169,46s,00
!,259.257A6
7.259.765,00

956.542,67
9s7,005,00
q10 100 02

8r7,797,O0
747.740,95

787,302,00
3,927.475,46
3.928.252,00
2,757,82!,s6
2.757,877,00
6.183.410,21
6,18s.419,00

d4>.b5u,5/
847,984,00
76a,882,52

r 475.428,02
769.060,00

1.475.648,00
1 

'qa 
2?o o2

I255.527,OO
2,856.439,05
2.856.902,00

676.545,94
678.164,00
624,629,76
024.o/J,uu
774.605,67
77s.043,00

L,622,326,83
1.622.590,00

664.929,06
1.458.960,86

667.822,00
L,458.961,00

77O.479,74

770.668,O0

1.611.094,53
r.6t1,,574,OO

2,ZOJ, I SOtO I

2.277.782,00
q ?7? 10t ?a

r.622,929,52
5,273.ss2,00
1.630.014,00
1.080.488,15

r.440.085,44
1,078.581,00

r,+zo.)oo,uu

6s5.656,00
r.249,196,29
1.241.386,00
1.588.368,77
1.599.178,00
1.230.000,00
1,233.834,00
1.233 834,00
1.230.000,00

82.158,61

82.155,00
2.663.327,48
2.663.496,O0

ql I o)q fn

904,577,O0

879.LO2,92

879,580,00
1,015.187,93
7.Ors.274,00
2.735,799,79
1,038.619,45

2,135.986,00
1.041 021,00
l.lq5,bz5,)o

950.180,14
1,144.658,00

950.273,00
954.745,55
994.687,47

9s4.823,00
998.740,00
877.O57,a4

877.135,00
151.170.200,08

0,00
0,00
0,00
0,00
0,00

0,00
0,00

0,00

0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00

0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00

0,00
0,00
0,00
0,00
0,00
0,00
0,00

0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00

0,00
0,00

0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00

0,00
0,00

0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00

0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00



Komep{ujanna 6auxa A.{ Cxonje
Konnep(rajaaHa 6aHxa Afl Cxonje

Komepyjanna 6aHKa Afl Cxonje

0,00 Kannara - )KllpO C-KA
0,00 Kamara - EURAEB]43HA

78.194,00 flprnruyearue x tacnpAB

0,00 Karrnara - GBp AEBI43HA
83.317,00 flpunnuyaarue r

0,00 Kamara - USD AEBI43HA
0,00 Kamara - CHFAEBI43HA

t5,37
4,31
0,00
0,00
0,00
0,02
0,00

Ha HaAoMetr - OBVEZE SKRBNIK

Ha xa4onnefr - SKRBNIeKA
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TPOtXOqI4TE HANNATEHh HA TOBAP HA OOHAOT 3A NEPhOAOT 01.01.2015 AO 30.05.2015
Ha4onnQcr 3a ynpa ByBa Fbe

Ha4onnecr 3a Aen03hrapua 6auxa
Tponro4r,r 3a KynonpoAox6a Ha nmor tq $oH4
Tpouro4n 3a Bo4elbe perhcrap uaygenh
Tpouro4r aa peersrja
TpotLroLlr aa uspa6orxa, neqare'ue h nouJrapxHa Ha nonyfoAhrJ HA v foAnwHn h3BeuJTail 3a concrBeH14uh-
Tpolroqr 3a hcn.flara Ha AaHoKor na rnnpr u 4o6raexa Ha Qou4or
Tporuo4h sa o6jaea Ha npocneKr
.Qpyrr cl6jaer nponhuaHh co 3aKoH

Tpouorlr 3a MeceqeH HaAoMecr sa Konnucrja
p,pyrr rpoLuo4r4 yrBpAeHh co craryr r npocnexr:
Bxynuo rpouJot_lt4:

flpocevAa roAhuJHa BpeAHocr Ha Hero fnnoror ua $oH4or
ytlecrBo Ha rpotlloLl]4Te Bo npocet{Hara foAhuJHa Hero BpeAHocr Ha ilMoror na Qon4or (%) r,273%

656.537,96 t,06O7%

83.817,00 0,1326%
0,00 o,00oo%

0,00 0,0000%

0,00 0,0000%

0,00 0,0000%

0,00 0,0000%

0,00 0,0000%

0,00 0,0000%
49.990,29 0,0795%

0,00 0,0000%

799.845,24 1,2729%
62.837.n 03,89
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