Bp3 ocHoBa Ha uneH 52 op 3akoHOT 3a wmHBecTUumckn oHaoBu (CnyxbeH BeCHUK Ha
Penybnuka MakegoHuja 6p.12/2009 6p.67/2010, 6p.24/2011 u 6p. 188/2013), uneH 40 oA
Cratytor Ha [pywTBOTO 3a YynpaByBake CO WHBeCcTUUMCKM oHaoBn BT dOH[
MEHALIMEHT ALl Ckonje (Bo HaTamolleH TekcT: [OpywTtBoTo), OabopoT Ha AnpekTopu Ha
[pywTBOTO, Ha CegHMLaTa oap)kaHa Ha AeH 26.10.2018 roanHa, AoHece NPEeYNUCTEH TEKCT Ha:

CTATYT
Ha BOI NMPEMNYM MHBECT — oTBOpEH MHBECTULMUCKM (POH

1. onwTwn oaPEOBU

Unen 1

Co oBoj CtatyT ce ypedyBa OCHOBahe€TO M opraHusMpateto Ha BOI NMPEMUNYM
MHBECT — oTBOpeH MHBecCTMUMCKM poHA (BO MOHATAMOLLHMOT TekcT: PoHOO0T), NpaBHUTE
oAHOCK Ha [IpylITBOTO 3a ynpaByBake co MHBeCcTUUMCKN poHaosu BT ®OHO MEHALIMEHT
Al Ckonje (Bo HaTamoLleH TeKkCT: [pywTBOTO) CO CONCTBEHMUUTE Ha yaenun Bo POHAOT, Kako
M Apyrv npawaka of UHTepec 3a ocTBapyBawe Ha uenute Ha PoHoT.

UneHn 2

OBoj CTaTyT v ypedyBa CRefHUTE COOPXWHMW: HasMBoT Ha POHOOT M BMAOT Ha
®oHAOT; 4aTyMm Ha oCcHoBake Ha PoHOOT, Kako BpeMeTo Ha Tpaeke Ha PoHOOT; U3BECTYBaHE
Ha COMCTBEHULMTE Ha yaenu (Ha4yuMH U MecTo Kafe MoxaT aa ce gobujat akTu 1 uHdopmauum
3a ®oHOOT); MUHUMaNEH M3HOC Ha NapuyHK cpeacTBa Kou Tpeba aa ce npubepat Bo GoHAOOT;
npaBa o4 yaoenuTe; UHBECTULMCKM e U PUSUK Of BIIOXKYBake U o CTpykTypaTta Ha ®oHAoT;
BroxyBarbe Bo ®OHOOT, HauMH Ha npodax6a M ynuc, Kako U HauMH Ha OTKYM Ha yaenu BO
®OHOOT; HAYMH U BpeMe Ha npecmeTKka Ha HeTo BpedHOCTa Ha UMOTOT Ha DOHOOT; Bpeme,
HaYMH M 334eCTEHOCT Ha NpecMeTka Ha NpodakHaTa LieHa npu nsgasake Ha HOBMW yaenu Unm
OTKYM Ha yaoenu, Kako 1 HaynH Ha objaByBarse Ha LieHUTE; OKOMHOCTM MO KoM MOXe Aa Aojae
[0 MpPeKVH Ha npogaxta 1 OTKyM Ha yaenu; HagoMecT U TPOLLOoUM 3a U3faBare M OTKyn Ha
yOoenuv; npecMmeTka 1 ucnnaTa Ha gen of no6uskaTta Ha QOHOOT; BpeMeTpaeke Ha duckanHa
roguHa; gaTyM Ha [OHecyBakwe Ha CTaTyToT; nodaTtouu 3a [pylwTBOTO 3a ynpaByBare U
ocTaHaTu oapenou.

2. HA3UB HA ©OHAOT U BMAOT HA ®OHOOT

UneH 3

Has3nBoT Ha 0TBOpPEHMOT MHBecTULmMckn oHg e: BOI NMPEMUYM UHBECT — oTBOpeH
WHBECTULMCKN pOoHA (BO NOHATAMOLLHMOT TeKCT: POHOOT).



CkpaTteH Ha3mB Ha PoHgoT rnacu: BOIN NMPEMUYM NHBECT — O.®.
Bo pabGoteweTo co ctpaHcTBo PoHOOT ke HactanyBa no umeto WVP PREMIUM
INVEST

UneH 4

®OHAOOT ce opraHusMpa Kako OTBOPEH MHBECTMLMCKM pOHA KOj npecTaByBa noceGeH
MMOT 6e3 CBOjCTBO Ha NPaBHO JMLE, YN COMCTBEHWULM HA YAENN MMaaT NpaBo Ha cpasMepeH
fden op gobuekata Ha ®OHOOT M BO Cekoe BpeMe MMmaaT npaeo ga nobapaar vcnnata Ha
yaenuTe co WTo uctanysaat og GoHZOT.

Co doHpoT ynpaByBa [pyLITBOTO 3a yrnpaByBakwe CO MHBECTULMCKM choHaoBu BOT
®OHLO MEHALIMEHT AL Ckonje, co ceguwTte Ha yn. B.'maBuHoB, Bp.14 - 1/8, Ckonje,
LleHnTap, (B0 noHaTamMOLLHNOT TeKCT: [pylWwTBOTO), KOE nma JodreHo ogobpeHne 3a OCHOBaHEe
oa Komucuja 3a xaptum og BpegHocT, co PelweHmne 6poj YT 1 08-67 og 19.09.2014 roguHa.

[enosutapHa 6aHka Ha PoHaoT e KomepujanHa 6aHka ALl Ckonje, co ceguiiTe Ha yn.
Opue Hukonos 6p. 3, 1000 Ckonje. U3bopotr Ha KomepuwmjanHa 6aHka Al Ckonje 3a
aenosuTtapHa 6aHka Ha PoHOOT e 0go6peH co PeweHune og Komucuja 3a xapTum og BpegHoOCT
6poj ¥IM 1 08-94 op 18.11.2014 rogmHa.

3. AATYM HA OCHOBAHKE 1 BPEME 3A KOE CE OCHOBA ®OHOOT

Unen 5

BoI NMPEMUYM NHBECT — oTBOpEH MHBECTMUMUCKN (hOHA € OCHOBaH co aobuBane
Ha opgobpeHue og Komwucujata 3a xapTuu oa BpegHocT, co PelwweHue 6poj YIM 1 08-94 op
18.11.2014 roanHa.

doHOoT e 3anvwaH Bo Perncrtapor Ha MHBecTUUUCKM (hoHOoBM Ha Penybnuka
MakenoHuja, og Komwucujata 3a xaptum of BpegHocT Ha Penybnuka MakegoHuja, nopg
naeHTudrkaumckm 6poj: POUP1518112014BONPUH6983120

doHAOT ce oCcHOBa Ha HeonpeaeneHo BpemMe.

4. U3BECTYBAHWE HA COMNCTBEHUUWUTE HA YOENMU (MECTO KAOE MOXE [OA CE
AOBUJAT OETAITHA UH®OPMALIMA 3A ®OHAOT)

UneH 6
OpywTBOTO MM N3BECTYBA COMNCTBEHMLMTE Ha yaenv Bo PoHJOT 3a:
v/ PeBugupaHu roguwHn, pesuanpadn nonyroanilHn U KBapTanHy nsseLutamn
3a paboTeweTo Ha POHAOT;
[IHeBHa HETO BPEAHOCT Ha UMOTOT Ha POHAOT M BpeAHOCTa Ha yAeroT;
LleHaTa Ha n3gaBame 1M OTKYN Ha yaenw;

MpekWH Ha OTKYMOT M UcnnaTtaTta Ha yaenu;



v/ W3meHn Ha CtaTtyToT 1 0BOj NpocnekT Ha POHAOT; 1

v/ D,pyrm n3pecTtyBara npeaBmnaeHmn co 3aKOHCKNUTE U NOA3aKOHCKUTE Nponncun.

Unen 7

ConcTtBeHMumMTE Ha yoenn ncto Taka MoXxat Ada ce VchbopMleaaT 3a 6uno KOj acCnekT og
pa60Te|-beTo Ha POHOOT Ha cregHUBE HAYMHU:

Bo ceguwrteTto Ha [pyLiTBOTO;
MHTepHeT cTpaHuuaTa Ha [pylwTBOTO;
Meagnymu;

On-line usBecrtyBamse;

lMucmeHo n3BecTyBambE;

N N N N N SN

TenedoHCKN NoBKK.

MocTankaTa Ha MHOPMUPaHE Ha COMNCTBEHULWTE HA yOenV e BO 3aBUCHOCT of U3bpaHuoT
HauuH Ha MHopMUpatse.

UneH 8

Cute wuHdoOpMauuym noBp3aHn co paboTeweTo Ha [HOpywTBoto u  PoHgoT,
MHBECTUUMCKaTa nonuTuka, mHdopmauunTe objaBeHM BO MeaMymuTe W Crl., MOXe Aa ce
aobvjat Bo ceguwTteto Ha OpywTtBoTo Ha yn. ,,B.MmasuHoB” bp.14 - 1/8, Ckonje, UeHTap,,
cekoj paboteH geH og 09:00 go 17:00 vacor.

5. MUHUMAJEH MU3HOC HA NAPUYHU CPE[CTBA KOU TPEBA 1A CE NMPUBEPAT BO
®OHAOT

UneH 9

JaBHMOT noBuKa 3a KynyBake ygenu Bo ¢oHAoT e ob6jaBeH Ha 24.11.2014 roguHa.
McTroT ycnelHo e 3aBpLueH Ha geH 04.12.2014 roguHa npeky npubupake napuyHu cpeacTea
BO MUHUManeH nsHoc og 300.000,00 eepa BO AeHapcka NpOTMBBPEAHOCT NO CpefeH Kypc Ha
HapopgHa 6aHka Ha Penybnuka MakegoHuja.

6. MPABA OOl YOENHN

YneH 10

MpaBaTa og yoenuTe BO OTBOPEHMOT hoHA Ce CTekHyBaaT CcO 3anuillyBake BO
perucTapoT Ha ydenu BO OTBOPEHWOT MHBECTULMCKM (POHA LWTO ro BoAM [pylTBOTO.
OpywTtBoTo BOoaM Peructap Ha yoenu Bo PoHOOT COrMacHO 3aKOHCKUTE UM MOA3aKOHCKUATE
nponucu. YNucoT Ha nogatouuTte Bo PerctapoT Ha yaenu ce BplUM BefHall Mo U3BplUeHaTa
ynnaTa u yTBpAyBaHeTO Ha HeTO BpeaHocTa Ha MMOTOT Ha PoHAOT No yaen u Ha GpojoT Ha
yOenuv WTo My npvnara Ha MHBECTUTOPOT BO YME MME U 3a YMja CMEeTKa e U3BpLUEHa ynnaTara.



Ypenute um rn obes3benysaat cnegHuUTE NpaBa Ha COMNCTBEHMLMTE Ha yaenu:

e NpaBo Ha MH(OPMUPAHOCT;

npaso Ha Aen of AobuskaTta Ha PoHOOT;

* npaBo Ha npogax6a Ha yaenu og ®oHOOT, 0AHOCHO 0BBpCKa 3a OTKYN Ha yaenu;

npaBo Ha ucnnarta Ha gen oa nnkBngaumnoHarta maca Ha DoHAOT.

Ynen 11

Cute concTeBeHVUM Ha yoenu nvaat egHaksu npasa Bo PoHgoT. Yaenute Bo PoHaoT
He MoxaTt crnoboaHo fa ce mpeHecyBaaT, OCBEH MO OCHOB Ha HacneacTBO MMM OOroBop 3a
nogapok. TakBMOT NpPeHOC MMa NpaBHO AEjCTBO NO 3anuvulyBawe Ha NpeHocoT Bo Perncrapor
Ha yoenu Bo PoHAoT of cTpaHa Ha [pywTBoTO.

7. VMHBECTUUUCKWN LUENN U PU3UK OO BINIOXYBAHKE U OO CTPYKTYPATA HA
®OoHOOT

YneH 12

MapnyHnTe cpeacTBa ce npubupaat npeky npogaxba Ha yoenn Bo DOHOOT, a
[pywTBOTO UCTUTE KEe M1 BrIOXKYBa BO COMMacHOCT co oapenbute o 3akoHOT, [pocnekToT u
CrartytoT Ha ®oHaoT. POHAOT € BO COMCTBEHOCT Ha umatenuTe Ha ygenu. ConcTBeHMUNTE Ha
yOoenv nMaat npaBo Ha cpa3mepeH gen og gobvekaTta Ha )OHAOT, Kako 1 BO CEKoe Bpeme aa
nobapaart ucnnaTa Ha ygernoT 1 Ha Toj HaYMH Aa uctanarog oHAOoT.

YneHn 13

Kako uHBectutopu Bo PoHAOT MOXe Aa ce jaBaT AOMAaLUHN U/UNKN CTPaHCKKU, hU3NYKN
n/vnu NpasHu nuua.

YneH 14

MHBecTMumMCkaTa uen ke ce OcTBapu MNpeKky npodecuoHanHo ynpaByBake CO
cpeacTtBata Ha (QOHAOT, OOHOCHO Kpeupawe Ha noptdonvo Ha xapTun of BpedHOCT Ha
HajpasBMeHNTE N HajperynupaHn nasapu Bo cBeToT. Bo dokyc Ha nHBecTuuuckata nonuTuka
Ha doHOOT ke BuaaT ronemuTe KomnaHum - Large Caps" kou ce nuaepu BO COMCTBEHUTE
WHOYCTPMM N MMaaT KOHTUHYMpaHa M pacTeyka UCTOpuja Ha ucnnaTta Ha AMBUMAEHAa KOH
uHBectutopuTe. Bo npouecot Ha BINOXyBakeTo 0cobeHO BHMMaHMe Ke ce obpHe Ha
MUHUMMU3UPaHE Ha PU3MLIUTE KO MOXE [la Ce jaBaT Kaj OBOj BUA, HA MHBECTUpaH-e.

YneH 15

CpegctBata Ha PoHAOT Ke OGuaat MHBECTUPAHM BO XapTuMM OF BPELHOCT Ha mM3gaBaudu vne
ceaviTe, OOHOCHO MpeTeXxHa AEejHOCT ce BpLUM Ha TeputopujaTta Ha criegHuBe 3emju: CAL,
"epmaHunja nnn 3emju unexkm Ha EY, OELL, LIE®TA, P.MakegoHuja n Hageop oa EBpona ymm
perynvpaHu nasapu Ha xapTum of BPe4HOCT ce YneHkn Ha CeeTckaTa defepaumja Ha 6epsm



WFE — (www.world-exchanges.org). o 100 % of HeTo BpeaHocTa Ha PoHAOT Moxe Aa buge
MHBECTMpPaHa BO COMCTBEHMYKN XapTuu of, BPEAHOCT Ha M3gaBauu 4ve cegullte, OAHOCHO
npeTexHa AejHOCT ce BpLUM Ha TepuTopujaTa NpeaxogHo crnoMmeHaTtute apxasu. OpyluTBOTO
Ke v nHBecTupa cpegctearta Ha PoHAOT BO COrMAcHOCT CO YNeHOT 66 og 3akoHOT M cornacHo
[MpaBUNHUKOT 3a 403BOMEHU BNOXYBaHa, OrpaHnYyBaHa Ha BroxXyBaraTa 1 npevyekopyBame
Ha orpaHuyyBaraTa 3a BIOXYyBake Ha MMOTOT OTBOPeHMOT ¢oHa (Cn. BecHuk Ha PM 6p.
153/2009), poHeceH oa KomucujaTa, BO cnegHNTe BUAOBU MHCTPYMEHTU: MPEHOCINBU XapTum
Of1 BPEOHOCT M MHCTPYMEHTU Ha MasapoT Ha napu, MBectuumcku ogoBKU, HOBU eMUCUM Ha
XapTuv of Bpe4HOCT, Aeno3nTu U Napu Ha cMeTKa.

YneH 16

MHBecTuTOpnTE Tpeba Oa ce CBECHU [eKka CO BroXyBameTo Bo OoHOOT npesemaat
onpeneneHn NHBECTULIMCKN pU3nLM, CO orfeq Ha (OakToT Aeka BpedHOCTa Ha oMHaHCUCKUTE
MHCTPYMEHTU Ha Na3apoT Ha KanuTarn CEeKojAHEBHO Ce MeHYBa T.€. BPeAHOCTa Ha YAenoT MoXe
Ja pacTe unu onara u NoBpaToT Ha MoYeTHaTa MHBECTMpaHa Cyma BO CEKO] MOMEHT, He e
3arapaHTupaH. IHBECTULMCKNOT pU3MK NPeTCcTaByBa BEPOjaTHOCT MPUHOCOT Of BIIOXYBaHETO
BO onpeaerieH MOMeHT Aa Guae noman of 04eKyBaHMOT UM HeraTUBEH.

Bugosute pn3numn og Ko OUPEKTHO U MHOUPEKTHO 3aBUCK pa60TeH:.eTo Ha PoHOoT n
Herosute pe3ynrtatu ce cnegHuee:

- [lasapeH pusuk;

- KamarteH puauk;

- KpeauteH pusuk;

- JlnkBnaeH pusuk;

- BanyteH pusuk;

- Pu3uk og npoMeHa Ha AaHOYHUTE NPONucy;

- [onuTnykm pusuk.

8. BMOXYBAHWE BO ®OHAOOT, HAYMH HA NMPOOAXBA U YINUC, KAKO U HAYUH HA
OTKYN HA YOENWU BO ®OHOOT

HAJHN3OK M3HOC HA BJIOXKYBAHE

Ynen 17

HajHuckunoT nsHoc Ha Bnoxysane Bo PoHOoT nsHecysa 1.000,00 geHapw.


http://www.world-exchanges.org/

MPOOAXKBA U YINC HA YAETIN

YneH 18

OpywTBOTO 3a ynpaByBake CO WHBECTMLMCKM (POHAOBM, MO [oOMBaHeTO Ha
opobpeHune og KomucumjaTta 3a ocHoBarwe Ha PoHOOT, nsgasa yaenv Bo PoHIOT.

YneH 19

Co nononHyBawe Ha [MpucTanHuua cekoe MpPaBHO WMAM (PU3MYKO NMLe MoXe Aa
npuctanu koH PoHAOT, a Co ynnaTa Ha nNapuyHW CpeacTBa U nogHecyBawe Ha bapare 3a
KynyBare Ha yaenu (BO HaTaMOLLHWOT TeKCT: bapare 3a KynyBame) unv camo co ynnaTa Ha
napuyHM cpeacTBa aa ce cTekHe co ygenu og ®oHpoT. MNpuctanHuua n bapare 3a KynyBawe
ce nononHyesaaT Ha nocebeH copmynap n3roteeH og OpywTteoto. dopmynapute MoxaT ga ce
noavrHaT M nononHaT cekoj paboTeH AeH BO AeroBHMTE NpOCTOpUM Ha [pywTBOTO UMK
HaaBOp Of AEeroBHMTE NPOCTOPUKM NPEKy OBMacTeHuTe nuua 3a npogaxba Ha ygenu n Ha
WHTEpPHET cTpaHaTta Ha [OpywTtBo www.wvpfondovi.mk. OBnacteHn nuua 3a npogaxbda Ha
yoenu ce BpaboTeHnTe nuua Bo OpylUTBOTO M JOTOBOPHO aHraXMpaHUTE nuua of cTpaHa Ha
OpywTBOTO.

YneH 20

Mpun nogHecysate Ha lNMpuctanHuua n bapare 3a kynyBame, CTpaHka - PM3N4Ko nuue
ce nerntTumMmpa co BaXKeykn JOKYMEHT 3a NYHa naeHTudmkaumja (nmyHa kapta nnv nacou).

Mpu nogHecyBakbe Ha MpucTtanHuua n Bapatrbe 3a kynyBame cTpaHka - NpaBHoO nuue,
Tpeba ga OocTaBu BEpOOOCTOEH AOKYMEHT COMMacHO CO 3aKOHCKMTE MPOMUCHU, Kako TEKOBHA
cocToj6a o peructpauuvjata unuM Opyr OOKYMEHT of HafmnexeH opraH W NWYHa kapTa of
3aKOHCKMOT 3acTamnHuK Ha NPaBHOTO NuLie.

Ako npu nogHecyBaweTo Ha [lpuctanHunua u bapawe 3a KynyBawe, CTpaHKarta,
U3MYKO UNM nNpaBHO nNuue, ce npeTcTaByBa MPeKy MOMHOMOLUHUK, KOH [NpuctanHuuaTa u
BapareTo 3a kynyBawe Tpeba ga Nnpunoxm n HoTapckn 3aBepeHo NOMHOMOLLHO, koe Tpeba aa
COOP>XM U3PUYHO OBMacTyBaHwe 3a KyrnyBake Ha yaenu.

Bo onpegeneHun cneunguyHn criydam (kora cTpaHkaTa € ManoneTHO nuue unv nuue
Ha koe My e OefnyMHO MMM LIeNOCHO orpaHuyeHa fenoBHaTa crnocobHocT), MNpuctanHuua u
Bapare 3a kynyBake Ha yaenu nodHecyBa 3aKOHCKMOT 3acTanHuk (poauten, crapaTten,
MOCBOMTEN) Ha MaroneTHOTO fMue WM NUUETO Ha Koe MYy € [EeNyMHO MIU LiefloCHO
orpaHuyeHa genoBHaTa CnocoGHOCT.

YneHn 21

JlnunnTe nogatoun kou ce cobupaat, obpaboTyBaaT M KopucTaT of cCTpaHa Ha
OpywTBoTO, ce o6paboTyBaaT eAUHCTBEHO BO COIMACHOCT CO LiennTe yTBPAEHN cO 3aKOHOT,
MpocnektoT n CtaTtyToT Ha POHOOT, @ BO COMMacHOCT CO NPOMUCUTE 3a 3aliTUTa Ha MUYHUTE
nogaTouu.

YneH 22

KynyBareTO Ha yaenu ce BpLUM UCKNYYUBO CO ynrarta Ha napuyHu cpeacTtsa, co LWTOo
KynyBa4yoT Ha ydernuv 3acHOBa OOroBOopeH odHoc co [dpywTBOTO, KOe ce o6Bp3yBa Aeka CO
ynnaTteHuTe napu4Hu cpeacTBa ke ynpaByBa Kako CO Aen 04 3aeQHUYKMOT UMOT BO COrMacHoOCT
CO ycnoBuTe HasHayeHu Bo oBOj pocnekT. MNog ynnaTta ce nogpasbupa peaneH Npunue Ha


http://www.wvpfondovi.mk/

napu4Hn CPeACTBa Ha XNPO cMeTka Ha PoHAOT.

YneH 23

[oKOMnKy MHBECTUTOPUTE NapudHUTE CpeacTBa 3a KyrnyBake Ha yaenu rm ynnatart BO
TekoT Ha aeHot (T) oo 24:00 yacoT, ncTute KynysaaT yaenu cnopes BpeaHocTa Ha yaernoT Ha
aeH (T) no Heno3HaTa BpeaHOCT. 3a ynnatarta usspleHa no 24:00 yacot, yaenute ce Kyrnysaart
crnopepn BpeAHOCTa Ha NoeauHEYHWOT yaen Ha HapeaHuoT aeH (T+1), ucto Taka no HenosHaTta
BpPEOHOCT.

YneHn 24

MoTBpaa 3a KynyBakwe U cocTojba Ha yaenu, 6e3 pasfnvka Ha HauMHOT Ha Koj ce
CTekHaTu ce v3fdaBa of CcTpaHa Ha [pylwTBoTo, a Ha Gapare Ha MHBECTUTOPOT HajaoLHa BO
pOK 04 NeT AeHa Mo M3BpLUyBake Ha ynnaTa Bo PoHAOT.

YneHn 25

3a n3gapgennTe ygenv ce Boau eBMaeHUMja BO enekTpoHcka hopma Bo OpywtBOTO 1
BO Aeno3utapHara b6aHka.

OTKYI HA YOEIN

YneH 26

Cekoj conctBeHuk Ha yoenu og ®oHAOT uma npaeo aa 6apa oTkyn Ha ogpeneH 6poj
nnu cnuTe yaenun Kom rm noceanysa n Ha TOj Ha4uH ga nctanu og CDOHD,OT.

BpenHocTa Ha cekoj noeguHeveH ygen ce ucnnartyesa 6e3 ogbutoun.

ConcTtBeHnUUTE Ha yaenu Moxar Bo Cekoe BpeMe fa nopgHecat bapane 3a oTkyn Ha
cuTe unu Ha oapedeH 6poj Ha yaenu. bapare 3a oTkyn ce nononHyea Ha nocebeH dopmynap
n3roteeH og [pywTBOTO, @ UCTUOT MOXe Ada ce Aobue BO ceamwTeTo Ha [pywTBOTO, Kako K
npeky npoaaxHaTta Mpexa BOCrnocTaBeHa Ha JOroBopHa OCHOBaA.

Bo onpegenenn cneundunyHn cnyvaun (kora cTpaHkata € ManoneTHo nuue unu nuue
Ha Koe My e AenyMHO Unu LernocHO orpaHnyeHa AenosBHaTa crnocobHocT), bapare 3a oTkyn
nogHecyBa 3aKOHCKMOT 3acTanHuk (poauTen, crtapaten, NOCBOUTEN) Ha ManoneTHOTO nuue
Wnn NMLETO Ha Koe My e AeNYMHO UK LeNOCHO OrpaHnyeHa agenosHaTta cnocoBHOCT HaBeAeHO
Ha NpuctanHuuara.

YneH 27

Mpu nogHecyBake Ha Bapatse 3a 0TKyn, cTpaHkaTa 3a0MMKUTENHO ce NerMTumupa co
coogBeTeH [OOKYMEHT. dunanyko nmue ce nermtuMmpa Co BaXXe4ykn OOKYMEeHT 3a JIM4Ha
noeHTudrkaumja (NnnMyHa kapta wunu nacow). [OKonky cTaHyBa 300p 3a MpaBHO fvLue,
NernTUMMpParEeTO Ce BPLUM CO MNOAHECYBake Ha BEPOAOCTOEH AOKYMEHT COMMAacHO Co
3aKOHCKMTE MPOMUCK, Kako TEKOBHA COcTojba of perucTpauujata unu Opyr OOKYMEHT of
HaZnexeH opraH 1 NIMYHa KapTa o 3aKOHCKMOT 3acTarnHuK Ha NPaBHOTO NLLE.



UneH 28

OTkynoT Ha yaenuTe ce BpLUM Crope[, LieHaTa WTOo ofroBapa Ha BpeaHOCTa Ha yaenoT
yTBpAEeHa NpBMOT HapedeH AeH Ha NpoLueHa no nogHecyBaweTo Ha bapare 3a oTKyn Ha ygenu
(B0 HaTamoLlHMOT TeKkcT: bapane 3a oTtkyn). [Jokonky bapaweTo 3a oTKkyn e nogHeceHo no
14:00 4acoT Ha TEKOBHMOT AEH, UCTOTO Ke Ce CMeTa Aeka € NPUMEHO HapeaHWOT AEH.

YneH 29

MoTBpoa 3a OTKyN M cocToj0a Ha yaenu ce m3gaBa of CTpaHa Ha [pywTBOTO, a Ha
Oapare Ha MHBECTMTOPOT HajaoLHa BO POK O4 MEeT AeHa Mo M3BpLUYBawe Ha ucnnartaTta o
®oHpoT. 3a OTKyneHuTe yaenu ce BOAU eBuaeHUmja BO enekTpoHcka chopma Bo [pylTBOTO U
BO Aeno3utapHarta 6aHka.

YneH 30

Ha ocHoBa Ha nogHeceHoTO bapare 3a OTKyn of CTpaHa Ha CONCTBEHMKOT Ha yaenu,
[pywTBOTO AaBa Hanor 4o Aeno3uTapHaTta 6aHka, koja BpLUM ucnnaTa Ha yTBpAEHUOT U3HOC
Ha TpaHCcaKLucKa CMeTKa Ha COMCTBEHMKOT Ha yaenute, HaBeaeHa Bo obpaseloT Ha bapaweTto
3a OTKyr.

Bo cnyyam Kora KAMEHTOT e Maj0/IeTHO Nuue, Ucnjiatata Ha yTBPAEHMOT U3HOC ce
BpPWWM Ha TPaHCAKUNCKa CMETKA Ha 3aKOHCKU 3aCTanHUK Ha CONCTBEHUKOT Ha yae/ M HaBeaeH
Ha lMpucTanHuuaTa.

[pywTBOTO € JOMKHO A U3BPLUKM MUCMMaTa Ha cpeacTBaTta 3a OTKYMNEeHUTe yaenu og
®doHOoT HajoouHa 7 (ceaym) KaneHgapcku AeHa no npnemot Ha bapaweTo 3a oTkyn.

9. HAYMH U BPEME HATNMPECMETKA HAHETO BPEOHOCTA HAUMOTOT HA ®OHAOT

YneH 31

HeTo BpegHocTa Ha MMOTOT Ha ®OHAOT ce YyTBpAYBa Kako pasnuka nomery BpegHocTa
Ha MMoTOT Ha PoHAOT (0AHOCHO NasapHaTa BpeaHOCT Ha (PUHAHCUCKUTE UHCTPYMEHTU BO KOU
ce BIoOXeHu cpeacteaTa Ha POHAOT) M BpeaHoOCTa Ha BKYMHMTE 06BpckM Ha PoHAOOT, U ce
npecmeTyBa cornacHo co NpaBMNHMKOT 3a yTBpAyBate Ha HETO BpeAHOCTa Ha UMOTOT Ha
OTBOPEH U 3aTBOPEH MHBECTULMCKM DOHA M 3a NpecMeTyBake Ha HeTo BpeaHocTa Mo yaen
Unn No akuumn Bo MHBECTULMCKM DOHA AOHECEH o cTpaHa Ha KomucujaTa. ImoToT Ha ®oHaoT
Ha OeHOT Ha BpedHyBawEe NpeTcTaByBa 36up Ha BpegHOCTa Ha CMTe BUOOBU HA CpeacTBa Kou
co 3akoHOT ce nponuwaHu Kako [03BONIEHM BIOXyBaka M KOM Ce€ BO COMMACHOCT CO
orpaHMyyBahaTa 3a BrioXyBake Ha cpeacteata Ha PoHAoT. HeTo BpegHocTa Ha MMOTOT Ha
®oHOOT Ha AeHOT Ha BpedHyBake Ce NpecMeTyBa Bp3 OCHOBA Ha NasapHUTEe BPeOHOCTU Ha
Xaptuiute on BpegHoOCT M Oeno3ntute BO qDI/IHaHCI/ICKI/ITe WHCTUTYyUUN 1 Opyrn UMOTHU
BpeaHocTM Ha ®OHAOT, cO of3emane Ha obBpckuTe Ha PoHAOT Ha MCTUOT AeH. Heto
BpeaHoCcTa Ha MMOTOT Ha POHAOT MO yAen e HETO BPeaHOCT Ha UMOTOT Ha ®oHAO0T noaeneHa
co 6pojoT Ha yaenuTe Ha POHAOT Ha AEHOT Ha BpeaHYyBake.

Ynen 32



[eH Ha BpeaHyBate € [eHOT 3a KOj ce npecMeTyBa HETO BpedHOCTa Ha MMOTOT Ha
®oHpoT. [leHoT Ha BpeaHyBame (T-1) My NPeTXO0AM Ha AEeHOT Ha NpecMeTKa (T) BO TEKOT Ha KOj
LUTO Ce NpecMmeTyBa HETO BpeaHOCTa Ha MMOTOT Ha PoHAOT.

YneH 33

BkynHuoT 6poj Ha yoenu Ha ®OHOOT Ha OEHOT Ha BpedHyBaHeTO Ce yTBpAyBa Co
HamanyBawe Ha OpojoT Ha yoenu oA NPETXOAHWOT AeH Ha BpedHyBawe kou PoHOOoT rm
MOBIIEKON 32 CMETKa Ha nuuaTa KoM Ha AeHOT Ha BpedHyBaweTOo noaHene 6aparbe 3a OTKyn
Ha ygenuTte Bo POHOOT M CO Toa MpecTaHane ga GuaaT CONCTBEHWUM Ha ydenuTe, a ce
3ronemMyBa 3a 6pojoT Ha yaenu kon ®OHOOT rM u3gan Ha nuuaTa Ynun cpeacTsa Ha OeHOT Ha
BpeOHYBaHh-eTO CE EBMAEHTMPAHN Ha cmeTkaTa Ha PoHOOT CO Len 3a KynyBake Ha yaenu Bo
doHaoT, a ce BO cormacHocT co ycnosuTe Bo [pocnekToT n CtatytoT Ha PoHaoT.

YneH 34

HeTo BpegHocTa no yaen v BKynHWOT 6poj Ha ygenu Ha PoHAOT ce npecMmeTysa U
nspasyBa BO 4eTupu geummanHu mecta. Cute sronemyBamwa U HamanysBawa Ha BpojoT Ha
yaenv Bo PoHOOT ce NpecMeTaHn 1 u3paseHun Bo YeTupun AeumManHi MecTa.

YneHn 35

HeTto BpegHocTa Ha MMOTOT Ha POHAOT M HETO BpedHOCTa Ha MMOTOT MO yaen ce
npecmeTyBa cekoj paboTeH AeH Ao 16:00 yacoT 3a cekoj AeH oA roanHara.

10. BPEME, HAYYUH U 3AYECTEHOCT HA NMPECMETKA HA NMPOOAXHATA LIEHA MNMPU
U3OABALE HA HOBW YOENMU UKW OTKYN HA YOENW, KAKO U HAYUH HA
OBJABYBAHE HA LEHUTE

YneH 36

MoyeTHaTa LeHa Ha noeguHeveH yaen Bo ®oHOoT n3Hecyra 100,00 geHapu. LieHaTa
Ha yaenute Bo POHOOT € e4MHCTBEHA LieHa efHaKBa Ha HETO BpeaHOCTa Ha MMOTOT Ha doHAOoT
no ygen, koja ce npecMeTyBa Bp3 OCHOBA Ha MasapHaTta ueHa Ha cuTe uMHaHCKUCKM
WHCTPYMEHTU 0f, NOPTONMOTO Ha POHAOT.

Ynen 37

HeTo BpegHocTa Ha MMOTOT Ha POHOOT M HETO BpedHOCTa Ha MMOTOT No yaen ja
npecmeTyBa [pylWTBOTO, a ja KOHTponupa W ja NOTBpAyBa Aeno3utapHata GaHka koja
UCTOBPEMEHO € OfroBopHa WM 3a TOYHOCTa Ha MpPecMeTKUTe Kou ce pJocTtaByBaaT [o
KomucunjaTta. HeTo BpegHocTa Ha MMoToT Ha POHAOT M HETO BPeAHOCTA Ha UMOTOT Mo yaen ce
MCKaxKyBa BO JeHapu 1 BO eBpa MNo cpedeH Kypc Ha HapogHa baHka Ha Penybrnvka MakegoHuja
KOj BaXXV Ha JeHOT Ha BpeJHYyBaHE.

YneHn 38

LleHaTta 3a npogaxba Ha HOBUTE yaenu Uiun OTKYMn Ha MOCTOjHUTE € eJHaKBa Ha HEeTO
BpeAHocTa Ha MMoToT Ha doHaoT no yaen. lMNpogaxbaTa Ha yaenu Ha POHOOT ce BpLK MO
LeHaTa Koja e yTBpAeHa Ha [eHOT Ha KOj e M3BplLUeHa ynnartata Ha cmeTkaTa Ha PoHAaoT,
3rorieMeHa 3a Brie3eH HaJoMEeCTOK corfnacHo pocnekTor.

BpenHocTa Ha yOenoT, Kako 1 apxuBaTta Ha BpeQHOCTV Ha yAenoT Kou ' nspasysaar
LeHuTe 3a npoaaxba Ha HOBUTE OAHOCHO OTKYM Ha MOCTOjHUTE yOenu Ha onpeaeneH gaTym



ce o6jaByBaaT Ha MHTepHeT cTpaHuuaTta Ha [pywTBOTO. YTBpAEeHaTa LUeHa Ha yaenute BO
doHOoT ce objaByBa cekorawl Kora € W3BpPLUEHO KynyBawe wunu npogaxba Ha ygenu BO
doHaoT.

11. OKOJIHOCTHU NOA KOU MOXE OA OOJAE OO0 NPEKUH HA NPOOAXBA U OTKYIN
HAYOENN

YneH 39

Mpopaxbata M OTKyNnoT Ha ygenute Bo POHAOT MOXe [a Ce MpeKMHe [OKOMKY
OpywtBOTO U Aeno3uTapHaTa 6aHka cMeTaaTt Aeka He € MOXHO [a ce YyTBpAu ToyHaTa ueHa
Ha MMOTOT oA nopTdonMoTo Ha POHAOT, NPU WITO NpecTaHyBa npogaxbara u OTKynoT Ha
YAENU BO UHTEPEC HA NOCTOEYKUTE 1 NOTEHUNjanHUTE CONCTBEHMLM Ha yaenu.

YneH 40

MpekvH Ha npogaxbata u OTKYNOT Ha ydenu BO OTBOPEHWMOT MHBECTULMCKN (DOHA
MOXe [a HacTaHe W Kora BO pOK Of efeH AeH ce gocTtaeaT 6apara 3a OTKYN Ha yaenu of
doHOoT BO M3HOC noronem oA 10% op BpegHocTa Ha MMOTOT Ha doHOOT, a OHAOT BO
3aKOHCKM NPONMULIAHMOT POK HEe € BO MOXHOCT da v peanusupa 6apamata. [pekuHoT Ha
npogaxba n oTKyn Ha ygenu, dpywTBoTo ke ro npujaBu go Komwucujata n ke ro ob6jaBu BO
Hajmarnky ABa AHeBHW BecHuUM Bo Penybnuka MakegoHuja, n Ha cBojaTa MHTEPHET cTpaHuua.
MpekuH Ha npogaxba n OoTKyn Ha yaenw, OpywTBOTO MOXe Aa u3Bpwu nNo gobusare Ha
COrnacHocT of cTpaHa Ha KomucujaTa u 3a UCTUOT NMCMEHO Ke M M3BECTW COMNCTBEHULUTE Ha
yaenu.

YneH 41

[pywTBOTO 32 ynpaByBawe CO MHBECTULMCKM (POHAOBM BeAHAaLl, HEe MoKacHo of 24
yaca NoO KOHCTaTUpakeTo Aeka He MOoXe [fa ja yTBpAM ToyHaTa LeHa Ha MMOTOT o4
noptdgonmoTto Ha PoHaoT, Ao Komucujata goctaByBa 6apare 3a AoOMBaHe COrnMacHOCT Ha
NpekvH Ha npodaxba v OTKyn Ha yaenu Ha OTBOPEHUOT MHBECTULIMCKM (DOHA.

YneH 42

Bo nepvopoT Ha nocTankaTa 3a gobuBare cornacHocT o KomucujaTta 3a NpekuH Ha
npogaxbaTta n OTKYNOT Ha y4enu BO OTBOPEHWOT MHBECTULMCKM (PoHA, [pyliTBOTO HE CMee
Aa npogasa 1 OTKynyBa ygenu o hoHAOT Ce A0 3aBpluyBaHe Ha nocTankaTa 3a gobvBane
cornacHocT koja ce Bogu npen KomucwujaTa. MNpuBpemeH nNpekMH Ha npogaxba v OoTKyn Ha
yaenn moxe Aa HactaHe U Aokonky Komucujata ce cTekHe CO CO3HaHWja, Unu uMma onpasgaHu
NpMYMHN 3a COMHEeX [OeKa Ha BJioxXyBa4dute MM Ce HaHecyBa WTeTa nopagn HeTo4dHa
npecMmeTKa Ha LeHaTta Ha ygenuTe Bo PoHOOT.

YneHn 43
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MpekuHoT Ha npopgaxba n OTKyn Ke 3aBpwm oTkako [OpylwiTBOTO M Aeno3vTapHaTta
OaHka oueHaT geka € MOXHO da ce odpeau TodHaTa LeHa Ha MMOTOT Ha nopTdonnoTo Ha
OTBOPEHMOT (POHA, a HajaoLHa BO poK 04 28 aeHa o NOYETOKOT Ha NPEeCTaHOKOT OCBEH ako
Komucumjata He ce cornacu 3a MpOAOSHKYBake Ha Ha3Ha4YeHUOT pok. M3BecTyBameTo 3a
NpoAokKyBake Ha npogaxbarta n oTkynoT Ha yaenu Bo PoHOOT ke ce 06jaBu BO HajMarky ABa
OHeBHM BecHuUM Bo Penybnvka MakegoHuja.

3a BpemeTo foaeka Tpae NpekMHoT Ha npodaxba v oTkyn Ha yaenu, [pyltBOTO MoXe
Ja npoJonmkm co npumake Ha bGapawa 3a npopgaxba unu OTKyn Ha yoenu Kou Ke ce
peanusnpaar no 3aBpLUyBaH-eTO Ha NpeknHoT. [loaeka Tpae npeknHoT cute Gapara 3a OTKyn
unu npogaxba Ha yaoenun Hema ga 6uaaTt n3BpLLIEHM BO POKOBUTE NpeaBuaeHu co oBoj CtaTyT
n MNMpocnekToT Ha PogHOT.

12. HAOOMECT U TPOLUOLIN 3A USAABAHKE U OTKYN HA YOENAU

HAOOMECT U TPOLUOLIN HA TOBAP HA UMOTOT HA ®OHAOOT

YneH 44

Ha TOBap Ha MMOTOT Ha doHpoT ce npecMmeTtyBaart cliegHnTe HagoMecToun 1 TpoLlouun:

- HapowmecTok 3a ynpasyBare co PoHAOT;
- HapomecTok Ha genosuTtapHaTa 6aHka;
e Tpowouu BO Bpcka co kynonpogaxoba Ha MMoTOT Ha PoHAOT;

e [pyrv TpoLLOLM KOU ke Npon3nes3aT Bo TEKOT Ha paboTeHETO.

Hadomecmok 3a yripagysare co ®oHOom

YneH 45

HapomecTokoT KOj Ce HannatyBa of POHOOT € HaAOOMECTOKOT 3a ynpaBsyBake€ Ha
,D,pyLLITBOTO, a ce npecmeTyBa Bp3 OCHOBa Ha AHEBHa HETO BPeOHOCT Ha doHOoT No cnegHaTa

dopmyna:

OcTBapeH rogvileH HagoMecT 3a ynpasyBame X 1 / 365

JpylTBOTO HannaTysa HaAOMECTOK 3a ynpaByBaHe BO BUCUHA Of] 2% rOAMLLIHO Of] HETO
BpeOHOCTa Ha MMOTOT Ha ®OHAOT M UCTMOT BO LIENOCT My npunara Ha OpylTeoTo. pyluTBoTo
ro HannaTyBa HaJOMECTOKOT 3a yrnpaByBatbe edHall MeceyHo, Kako 36Mp Ha cuTe OHEeBHU
BPeOHOCTU Ha HaOMECTOK 33 MECELIOT Ha Koj LUTO Cce ogHecyBa npecmeTkara.

Hadomecmok Ha Oeno3umapHama baHka
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YneH 46

OpywTBoTO Ha TOBap Ha MMOTOT Ha POHAOT NnNaka HagoOMecToUM M TPOLIOUM Ha
genosntapHaTta 6aHka 3a paboTuTe kou ce AedUHMPaHW BO LOrOBOPOT CO Aeno3vTapHata
6aHka, 3akoHoT, CtaTyToT 1 [NpocnekToT Ha ®oHOOoT 1 Tapudarta 3a HaAOMECTOLM U TPOLLOLIN
3a BpLUeHe Ha paboTu Ha [leno3nTapHaTa 6aHka. Ha ToBap Ha umoTtoT Ha ®oHZoT, ApylwTBOTO
Ha geno3uTtapHaTta 6aHka 1 nnaka HagoOMeCTOK Ha roAMLLIHO HUBO KOj Ce NpecMeTyBa Of HeTO
BpegHocTa Ha MMOTOT Ha POHOOT 3a OEHOT KOj MPeTxoau Ha OEHOT Ha BpefdHyBake, CO
npvMMeHa Ha crnegHvBe CTanku:

[o 1.000.000.000,00 geHapwu 0,21%
Op 1.000.000.001,00 -1.800.000.000,00 oeHapw 0,19%
Hapg 1.800.000.001 geHapu 0,17%

WcTo Taka, Ha TOBap Ha MMOTOT Ha DoHAOT, ,D,pyLIJTBOTO Ha aeno3ntapHarta OaHka un
nnaka sa TpowouunTe Ha cy6-p.en03V|TapHa 6aHka. N3HocoT Ha oBue Tpowoun € egHakoB Ha
peariHo ocTtBapeHuTe TpoLloLUN.

Tpowouyu 80 8pcka co Kyrioripolaxkba Ha umomom Ha ®oHOom

YneH 47

Osune TpoLloun rm cogpXxat cute TpoLloun noBp3aHU CO KynyBake U npodaBaH-€ Ha
UmoTOoT Ha PoHJOT (Ha npumep: Tpowoum 3a 6pokepckm NpoBM3nKN, Gep3aHcka Takca, Takca 3a
LleHTpaneH genosutap Ha xapTum of BPeAHOCT, AaHOUM U eBeHTyanHu Apyru TpoLuoum
NMOBp3aHU CO NOpaMHyBaHETO Ha TpaHcakumute). MI3HOCOT Ha OBMe TPOLIOLM € BO BUCUHA Ha
CTBapHMTE TPOLIOUM KOW Mpowusnerysaatr of [OroBopute, OAHOCHO TapudHUUMTE Ha
peneBaHTHUTE MHCTUTYLMW U UCTUTE ce Ha ToBap Ha MMOTOT Ha PoHgoT. Tpowouute 3a
KynyBak€e 1 npogaBare Ce pa3nvkyBaaT BO 3aBMCHOCT Oof TUNOT Ha XapTumnTe o4 BPeaHOCT U
ronemMuHaTa Ha Harnoror.

Lpyau mpowouyu Kou Ke npousnesam 6o mekom Ha pabomeremo

YneH 48

OctaHaTy Tpowoun Kou ke npousnesaT BO TEKOT Ha paboTeweTo, a MOXe ga ce
HannaTtyBaaT Ha ToBap Ha MMOTOT Ha ¢OHJJ,OT ce:

- Tpowoum 3a roguLlHa peBusuja;

e Tpowoun 3a n3paboTka, NevaTere M NowTapuHa Ha peBuMaNPaHU NONYrOAULLHA U
FOAMLLHM U3BELUTaM 3a CONCTBEHULUNTE Ha yAenu;

e Tpowok 3a ucnnata Ha JAHOKOT Ha MMOT U gobuBka Ha
doHAoT;

e Tpowouu 3a objaBa Ha [pocnekToT M OpyrM MponuLLIaHu
objaBu;

- Tpowoum 3a meceveH HagomecT Ha Komucujata.
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Tpowouu 3a Bpakarwe Ha JaHOK Ha AMBUAEHOA AOKOMKY U3HOCOT Ha UCTUTE € MOHU30K
0f, U3HOCOT Ha MPWUMMBOT Of NOBPATOT HA OAHOKOT Ha AvMBMAEHAa (npu McnnaTta Ha
OMBUAEHAA 04, CTPAHCTBO Ce 3a4p)KyBa JAHOK HA AO0OMBKA 04, CTpaHa Ha MchiakayoT
BO 3emjaTa Ha ucniaTta. Bp3 ocHoBa Ha mefyHapoaHWUTe A0roBopm 3a oaberHyBare Ha
ABOjHO 0 @aHOYYBakbe CKAyYeHu mefy P. MaKkenoHuja u gpyru 3emju, pyLTBoTo Mma
npaBo fa noBeje MOCTanNKa 3a BpaKarbe Ha 33a4p)KaHMOT AAHOK MpWM McnaaTta Ha
ansunaeHaa. [OpylwTBOTO Ke NMOKpPeHe BakBa MOCTanKa CaMo BO Cay4yauTe BO Kowu
M3HOCOT Ha BpaTeH AaHOK Ke buae noronem og peasiHo HacTaHaTUTe TpowouM 3a
NOKpPeHyBake Ha NnocTankaTa).

Osue Tpowouun rm cogpxat Tpowounte Koun Ke nponsne3ar BO TEKOT Ha pa60Te|-beTo Ha

doHpoT

1 moxe ga bupat HanmnatyBaH Ha ToOBap Ha MMOTOT Ha DOHOOT BO BUCUHA Ha pearnHo

OCTBapeHuTe Tpowoun Koum npowusnerysaat on porosopute, OAHOCHO TapI/IqI)HVILI,VITe Ha
peneBaHTHUTE MHCTUTYLUN.

HAOOMECT U TPOLLOLIN HA TOBAP HA UHBECTUTOPUTE

YneH 49

HapgomecTtounte kom Moxe ga ce HannatyBaaTt o4 MHBECTUTOPOT BO doHaoT ce:

BrieaeH HajOMECTOK KOj ce 0a61Ba 0 U3HOCOT 3a yrnnarta BO MOMEHTOT Ha npoaaxba
Ha yoenuTe;

HaunHOoT Ha HannaTta Ha BNe3HMOT HaJOMECTOK e objacHeTa BO uneH 50.

M3ne3eH HaOOMECTOK KOj ce oabuBa of HETO BpedHOCTa Ha MMOTOT Ha PoHAOT Mo
yaern BO MOMEHTOT Ha OTKYT;

Mpu oTkyn Ha yaenu [OpylwiTBOTO HEMa Aa HannaTysa M3ne3eH HagoOMEeCTOK.
Tpoloum 3a nevaTere Ha obpacLm 3a 3anviyBake Ha yaenu;

Tpowounte 3a nevyatewe Ha obpacuM 3a 3anuvllyBarwe Ha yoenu Hema fOa ce
npecmeTyBaaT U HannaTyBaaTt. OBMe TPOLLOLIU Ce Ha ToBap Ha [pyLITBOTO.

Ipyrv onepaTuBHM TpoLLoum yTBpAeHn co CtaTyToT 1 MpocnekToT Ha PoHAoT.

OBwe TpoLuouu ce Ha ToBap Ha [pyLITBOTO.

BJIESEH HAJOMECTOK

YneH 50

BneseH HagoMecTokK npetcrtaByBa HaAOMECTOK KOj WHBECTUTOPOT o nnaka npuy ynnarta

Ha cpeacTtBa Bo POHOOT, CO Uen KynyBake Ha yoenu m UCTUOT ce oabuBa o4 M3HOCOT Ha
npeaTta ynnara.

M3HOoCOT Ha BneseH HalOMECT ke ce yTBpAyBa Cnopefd ckanaTta npukaxaHa Bo Tabenarta

nogony:
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U3Hoc (MKD) BneseH

HaaomMecT
Ao 920.000 5%
920.001 - 1.535.000 4,5%
1.535.001- 3.070.000 4%
3.070.001 - 6.145.000 3,5%
6.145.001 - 15.370.000 3%
15.370.001 - 30.745.000 2,5%
30.745.001 - 61.490.000 2%
61.490.001 - 153.745.000 1,5%
Hap 153.745.001 1%
WaHoc (EYP) SHIESEH
HagoMecCT
no 14.999 5%
15.000 - 24.999 4,5%
25.000 - 49.999 4%
50.000 - 99.999 3,5%
100.000 - 249.999 3%
250.000 - 499.999 2,5%
500.000 - 999.999 2%
1.000.000 - 2.499.999 1,5%
Hapg 2.500.000 1%

M3Hocute Bo BTOpaTta Tabena u BO cUTe NpUmepwu nogosny Bo cTaTyToT ce Bo EBpa no
npoceyeH cpeneH kypc Ha HBPM n ce ncknyunso og nHopmaTmBeH Kapakrep.

Mpu ynnata Ha napuyHM CpefcTBa Ha XUPO cMeTka Ha ®OHZOT, CO Len Ha [Jo3Haka
kynysatse yaenu og ®oHpoT, 6e3 nogHecyBawe Ha Baparse 3a kynyBame ke ce usganart yaenu
3a M3HOCOT Ha ynnataTa HamareH 3a Brie3eH HaJloMEeCTOK NpecMeTaH Ha U3HOCOT Ha ynnaTtaTta
cnopef Tabenarta of OBOj CTaB, UCKIMYy4YMBO Camo AOKOSIKY KNMeHTOT HeMa Beke 3amnoyHart nnax
Bo ®OHAOT Kaj KOj He Cce UCMOSHETY OrpaHnYyBaykUTE NapaMeTpu Ha MnaHoT (4OroBOpeH U3HOC
UNV BpeMe Ha Tpaeke Ha MnnaHorT).

KnueHTOoT uma npaBo BO cekoe Bpeme fa nobapa LenoceH unu genymeH OTKymn Ha
yOenuTe Npw WTO He Joara [0 NPEKUH Ha NiaHoT Unn egHokpaTHaTa ynnarta. KnueHTtot nva
npaBo MOBTOPHO Aa ro ynnatu M3HOCOT KOj My € UCNaTeH CO OTKYMNOT, a NoToa Aa NPOLOITKM
MW noHaTamy da BpwW ynraTu nog UCTUOT Opoj Ha Oaparwe 6e3 ga My ce Hannatyea
OOMONHUTENEH HaJOMeCT [0 WCMONHYBawe Ha OrpaHuyyBaykMTe MnapameTpu Ha MnaHoT
(DoroBopeH M3HOC UMM BpeMeE Ha Tpaehe Ha NnaHoT). Bo cnyyaj kora KIMEHTOT ke M3BPLUM
OTKYN Ha cuUTe ydenu 1 OOKOJIKy BO BpemeTpaewe of 60 meceum (6e3 npekvH) HeroeaTa
cocTojba Ha ygenu nsHecysa 0 ro ryom npaBoTO No UCTEKOT Ha 60-Te Meceuu Aa BpLUK ynnaTu
0©e3 HagoOMeCTOK NoA UCTMOT Opoj Ha BGapake, Kako U MOBTOPHO Aa ro ynnaTu U3HOCOT KOj My
€ ucnnarteH co oTkynot. Bo cniyvaj kora KnMeHToT Beke uma cpefctsa Bo OOHAOT 3a naHuTe
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ynnaTu NPOLEHTOT 3a Bre3eH HAaJOMECT 3a HoBaTa ynnaTa ke ce onpefenysa Kako 36up o
MOCTOYKMOT NSiaH 3a ynfarta U M3HOCOT Ha HoBaTa ynnara. [lnaHoBuTe 3a ynnarta ce getanHo
objacHeTn nogorny BO OBOj YJIEH.

Bo cnyyaj Ha npeHoc Ha NapuyHUTe cpeacTea 3a KyneHu yaenu, og efieH Bo Apyr oHAa
ynpaByBaH o, cTpaHa Ha [JpywTtBoTO, Bp3 6a3a Ha nogHeceHo bapawe 3a npeHoc, He goara
00 NPEKNH Ha NnaHoT.

Bo cnyuaj kora ce BpLM NPEHOC Ha yAEenu No OCHOB Ha HACMeACTBO MMM AOTOBOP 3a
NOAApOK, OCBEH LUTO Ce NpeHecyBaart yaenu 3anuiiaHyi BO peructapoT Ha yaenu co camuoT
MPEHOC Ce OBO3MOXXYBa U NPEHOC Ha NIaHOT Ha BOXyBakbe. VICTO Taka Ha NuUeTo Ha Koe ce
NPeHeceHy yaenuTe BaXaT npaBaTta Kako 1 3a CEeKOj PeI0BEH KIMEHT.

EdHokpamHa ynnama

Kora MHBECTMTOPOT ke ce OAnyyu 3a efgHokpaTHa ynnaTa Bo POHAOT, M3HOCOT Ha
BNe3eH HaJOMECT Ke ce yTBpAam cnopef TabeneTta Bo CTaB 2 Ha OBOj YNEH.

MwuHMManNHWOT MapuyeH U3HOC 3a KynyBawe Ha yoenu Mnpeky efHokpaTHa ynnarta
n3Hecysa 153.000 geHapwu (2.500 eBpa).

Bne3HnoT HagoMecToK ce npecMeTyBa Co NnpnmMeHa Ha cneagHasa cbopmyna:

BKVNEHU3HOCHAayn x1

BJie3eH HaAOMeCTOK = BKYNHO AOroBoOpeH U3HOoC -
100 + %Bne3eH HaAOMeCTOK

lMpumep: Ookonky eaHo nuue uHeectnpa 15.000,00 eBpa kako efHOKpaTHa ynnarta criopej
Tabenata BNe3HMOT HagomMecT 6u 6un 4,5% opn ynnartarta, ogHocHO 645,93 eBpa, unu 15.000
- ((15.000,00%x100) /(100+4,5)).

[lpoepamupaH nnaH

MHBecTnTopnTe mMoxaTt ga usbepat lNporpamupaH nfnaH Ha ynnaTv, OOHOCHO Ada
nHBecTupaat Bp3 6asa Ha egHaKkBM roguHK ynnatu. [porpaMmMpaHunoT nNnaH ce CKyvyBa Ha
BpeMeHcku nepuog o4 MuHuMym 10 roguHu o makcumym 30 roamHn. MUHUManHUoT M3HOC Ha
roguwHa ynnata nsHecysa 15.300 geHapu (250 espa).

MHBeCTMTopI/ITe npu npearta ynnarta (anaTa roguniiHa ynnaTa) nMmaat OGBpCKa na
ynnatat U3HOC NOBUCOK 04 N3HOCOT Ha BJ1IE3HUOT HAAOMECTOK 3a I'IporpaMleaHMOT nnaH.

CnegHuTe roguiHm ynnatn MoXxat ga ce ynnartyBaaTrT U MeCe4yHO, KBapTasiHO U
nonyrogunLiHo.

Mpn kpenpawe Ha lNporpamupaH nnaH, MHBECTUTOPOT MOXE Aa CTeKHe MOMoBOJIEH
M3HOC Ha BME3HWOT HaJOMECTOK BO OAHOC Ha efHOKpaTHUTE ynnaTu, BO 3aBUCHOCT 0Of
BKYMHWOT SOrOBOPEH M3HOC Ha MnaHoT. [1pOLEHTOT Ha BNE3HUOT HaAOMECTOK ce onpenenysa
cornacHo TabenaTta Ha Bne3Hu HagomecToLmM Bo Touka 20.5.

BriesHnoT HaJoMecToK e Aen oA Npeata ynnaTa u ce NnpuMeHyBa cnegHata dopmMyna:

_ BKyneHuzHocHaynnarax100
BJ1e3eéH HaAOMeCTOK = BKYNHO 4OroBopeH naHocC - -
A y A P 100 + %Bne3eH HAAOMeCTOK
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Mpumep: NHBECTUTOPOT KOj Ke oanyyuM ga uHBecTupa BkynHO 26.000,00 eBpa BO
nepuog of 25 roavHW co efHakeu roguwHyM ynnatyv no 1.000 eBpa roguvwiHO, BNE3HUOT
HagomecT ke usHecyBa 1.000 eBpa, npecmetaH no ¢opmyna 26.000 - ((26.000 x 100) /
(100+4)) = 1.000. Npeata ynnata Tpeba aa nsHecysa 2.000 eBpa.

Bapatbe 3a kKynyBatbe Kaj ynnatu no MNporpamupaH nnaH ce nogHecyBa caMmo eHall OAHOCHO
npv NpBaTa ynnarta Ha CpeAcTBa 3a aKTMBUpaHse Ha MiaHoT.

MNHBECTUTOPOT KOj NpucTanun Ha MporpaMmMpaHnoT NiaH UCTMOT o 3aBpLUyBa Kora Bo
LIeriocT Ke ro ynnaTu 4OrOBOPEHMOT M3HOC Ha MHBECTULMjaTa UK Kora ke U3SMUHE BPEMEHCKMNOT
nepvog 3a Koj e cknyyeH. Bo cnyyaj Ha npekuHyBate Ha MnaHOT MHBECTUTOPOT Hema npaBo
Ada Gapa noBpaTt Ha BeKke HanMnaTeHMOT Brie3eH HaJOMeCT Unu Aa Kopucuty GeHedeumpaHa
cTanka Ha BrneseH HagoMecCT Npu criegHara ynnaTa Bo GoHaoT.

KombuHupaH nnaH

MHBecTnTopnTe moxaTt aa u3bepat KombuHupaH nnaH Ha ynnatu. KomOmHupaHuoT
nnaH npeTcTaByBa MOCEOHO AM3ajHMpaH MnaH Koj OBO3MOXyBa komOWHauwja op npsa
efHoKpaTHa ynnarta U egHaksy rogulliHm ynnatu. [lnaHoT ce cknyvysa Ha BPEMEHCKU Nepuoa
oa MuHUMyM 10 rogmHm go makcumym 30 rognHu. [NnaHoT ce cocTou of egHOoKpaTHa ynnarta u
noHatamy npoJosPKyBa CO edHakBuM FOAWLIHM YynraTu COrmacHO YyTBpAeHaTa AMHaMuKa.
MwuHManHUoOT u3HoC Ha roguiiHa ynnata nsHecyea 15.300 geHapu (250 espa). EgHokpaTtHa
ynnaTa CO KOja ce akTuBMpa KoOMOMHMpaHWOT nnaH Tpeba ga 6uage noronema wnv egHakea of
Tpu (3) rognwHn ynnatu. BnesHnoT HagoMecTok € Aen oA npsaTta egHoKpaTHa ynnaTta u
MCTMOT Ke ce ogpean kako 30vMp o4 BKYNHWOT M3HOC Ha eAHaKBWTE rOAWLWIHM ynnatun u
efHOKpaTHaTa ynnaTta, cornacHo Tabenata Ha Bne3HV HagoOMeCcTOLM BO CTaB 2 04 OBOj UEH.
3a Herosa npecmeTKka ce KopucTu cnegHata dopmyna:

BKVMNEHU3HOCH x1

Brne3eH HaJoMeCTOK = BKYNHO AOroBOpeH U3HOC -
100 + %Bne3eH HAAOMECTOK

CnegHuTe roauwiHm ynnatn Moxat ga ce ynnartyBaaT U MeCe4dHO, KBapTallHO U
nonyrogunLliHo.

Mpumep: NHBECTUTOPOT KOj ke oanyyn Aa MHBECTMpa Ha CaMMOT CTapT efHOKpaTHa
ynnata og 10.000 eBpa u Bo nepuog og 20 roanHn egHaksu roguwwHn ynnatu no 2.000 espa
roAuLLIHO BKYMHO ke nHeecTupa 50.000 eBpa.

BnesHuot HagomecT ke usHecyBa 1.691 eBpa npecmeTaH no dopmyna 50.000 — ((50.000 x
100) / (100 + 3,5)) = 1.691.

Bapatbe 3a kynyBawe kaj ynnatvi no KombuHupaH nnaH ce nogHecysa caMo eaHall
OZHOCHO Npu NpBaTa ynnarta Ha CpefcTBa 3a akTUBMpakse Ha NaHoT.

MHBecTMTOpPOT KOj npuctanun Ha KomBuHWpaH mnaH MCTMOT ro 3aBpluyBa Kora BO
LenocT ke ro ynnatu A0roBOPEHNOT U3HOC Ha MHBECTMLMjaTa UIN Kora ke U3MUHE BPEMEHCKNOT
nepuop 3a Koj e cknydeH. Bo cnydaj Ha npeknHyBake Ha NaHOT MHBECTUTOPOT HEMa NpPaBo
Aa 6apa noBpaT Ha BeKke HannaTteHuoT Brie3eH HagdoMeCT UM da kopucutu 6eHedeumnpaHa
cTarka Ha Brne3eH HaJoMecCT npu cnegHata ynnaTta Bo ®oHAOT.
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UHeecmuuyucku nnaH

MHBeCTMUMCKNOT NNaH npeTcTaByBa AOrOBOP 3a KynyBawe Ha ygenu Bo PoHOOT BO
MMe U 3a CMeTKa Ha TPeTo Nnuue, Koe CO BKNy4yBaheTO BO MHBECTULMCKMOT MiaH CTaHyBa
CONCTBEHUK Ha yadenu of PoHAOT T.e KpaeH kopucHuk. OBOj JOrOBOpP Ce CKiyyyBa nomery
npaBHO nuue — paboTodaBad, 3apyxeHue Ha paboTopasayun, npodecnmoHanHo 3apyxeHue,
CMHOMKAT,  30pYyXeHWe Ha  rparfaHu,  KOH3opuuym  wnu  gpyr  obnuk  Ha
opraHusnpane/3gpyKyBawe Ha fuua Koj € perucTtpuvpaH BO COrfacHOCT CO 3akoH (BO
HaTamoLLHWOT TekcT: Opranum3atop) u [dpywTteoTo. Ha ocHoBa Ha oBoj Aorosop OpraHnsaTtopoT
ce obBp3yBa Aa ynnaTtu onpefeneH napyyeH U3HOC 3a KynyBawe Ha yaenu Bo ®oHAO0T BO nMme
1 3a CMEeTKa Ha KPajHNOT KOPUCHWK.

OpywTBOTO € AOMKHO Aa M MHBECTWpa ynnaTeHuTe cpeicTBa BO COMMacHOCT CO
3aKkoHOT 1 0BOj [pocnekT co uen ocTBapyBawe Ha NPUHOC U MUHUMWU3MPaHE Ha PUSNKOT Of
nHBecTMpamweTo. bapane 3a kynyBame kaj ynnaTtun no VIHBeCTMUUCK/ nnaH ce nogHecysa camo
egHalw ogHOCHO Npw NpBaTta ynnaTa Ha CpeAcTBa 3a akTuBMpare Ha nnaHoT. lNpeata ynnarta
no VIHBECTMUMCKMOT MiaH ce M3BpllyBaaT Ha rogvWHO HuBO. CriegHuWTe rOAMLIHW ynnaTtu
MoXar ga ce ynnaTyBaaT MeCe4yHo, KBapTarHo W MonyrogmHo. MMHMManHWoOT napuyeH n3Hoc
3a KynyBake Ha yaenu npeky ynnata no MHBeCcTUUucku ninad naHecysa 1.000,00 peHapw.

OpraHunsaTopoT e AofKeH Aa Aoctasu Ao [pylwTBOTO N3BECTyBake 3a NPEeCTaHOK Ha
paboTeH ogHOC, AeNOBEeH OAHOC, OQHOCHO 3a MPEeCTaHOK Ha CUTE WAHW YNnaTu Ha cMeTka Ha
Buno Koj 4neH, Nno Guno Koj OCHOB. YrneH Ha WMHBECTULUMCKM MfaH Ha KOro My npectaHarn
paboTHUOT OAHOC, AENOBHNOT OAHOC, OAHOCHO CBOjCTBO Ha YneH Ha OpraHnsaTopoT, MoXe Aa
octaHe Bo PoHOOT mnm ga nogHece bapawe 3a AenymeH wnv LEenoceH OTKYn Ha ygenwu,
cornacHo co CtaTyToT u NpocnekToT Ha POHAJOT.

BnesHnoT HagoOMecCTOK 3a n3gaBare Ha yaenu Kaj ynnatu no VIHBecTuumcky nnaH ce
npecMeTyBa M HannaTyBa cO NpBaTta ynfara 3a LenuoT JOroOBOPEH M3HOC 3a BIIOXYBake, CO
wto OpraHn3aTopoT Ha VHBECTMUUCKNOT NnaH MoXe a ce CTEKHE CO MOMOBOSHM YCINoBU 3a
KynyBake Ha yOenu BO 3aBMCHOCT Of BMCMHATa Ha BKYMHO [OMOBOPEHMOT W3HOC Ha
VIHBECTUMLMCKMOT NriaH, a cornacHo tabenarta Bo cTaB 2 Ha OBOj YMEH.

JononHutenHo HamManyBah-€ Ha BJ1le3eH HaOMeCTOK

Ynen 51

[pywTBOTO MOXe Oa ro Hamanu unu BO LIENOCT ga ro ocrnoboam oA nnakake Ha Brie3eH
HalOMEeCTOK MHBECTMTOPOT AOKOJIKY ce paboTh 3a MONUCKU 33 XMBOTHO OCUTypyBake Bp3aHu
CO MHBecTUUUCKM PoHOoBK-T.H. unit linked npogykTn nnu OOKOMKY MHBECTUMTOPOT € OaHka,
WHBECTUUMCKN OHA, OcuryputenHa KoMnaHuja, neH3ucku oHa, Kako W Opyru
WHCTUTYLIMOHAMNHUN MHBECTUTOPM.

JpylwTBOTO MOXeE Aa ro Hamanu unu Bo LenocT ocnoboan of nnakawe Ha Bre3eH
HaOMECTOK UHBECTUTOPOT M OOKOMKY UCTUOT MMa npucTaneHo Bo Apyr choHA ynpaByBaH 04
OpywTBoTo.

Tpowouyu 3a npemuH 00 edeH 80 dpye poHA yrnpasysaH 00 [pyuwimeomo
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YneH 52

ConcTtBeHMuUTE Ha yaenu nMaaT MOXHOCT Aa M3BpLuaT NPEeHOC Ha yaenuTe of edeH
BO Aapyr PoHA ynpaByBaH oA cTpaHa Ha [pywTeoTo. Bo crnyyaj Ha npeHoc Ha yaenute o eaeH
BO Apyr ®oHA Ke ce HannaTyBa Brie3Ha NpoBM3nja CornacHo BaxeuvkuTe ycrnosu Ha PoHOOT BO
KOj ce npuctanysa, OCBEH ako Beke efHall € HannaTteHo Brne3Ha nposusmnja. bpojoT Ha ygenu
KOj ke Bnae NpeHeceH He e OrpaHUYeH BPEMEHCKM HUTY crnopes BpeaHOCT, OAHOCHO MOXe Aa
ce npaeart HeorpaHunyeH 6poj Ha NpeHocw.

13. NIPECMETKA U UCMNATAHA OEN o AOBUBKATAHA ®OHAOOT

YneH 53

MpaBoTO Ha y4ecTBO BO A0GMBKaTa CONCTBEHULUWUTE Ha yAENW ro ocTBapyBaaTt Npeky
OTKYM, OAHOCHO Mnpofdaxba Ha yaenu, Kako pasnvka nomery BriesHaTa U uafnesHaTa LeHa Ha
yOenoT HamareH 3a cuTe TpoLlouu 1 HagomecTouu. MpuxoauTe o UHCTPYMEHTUTE BO KOU Ce
BMOXeHU cpeacTBaTa Ha POHOOT, Kako LITO ce KanuTanHute OOBMBKU, MO3UTUBHUTE KYPCHU
pasnuku, AMBMOEHON U KaMaTHU NPUXOAM, HeMa Aa ce ucnnaTtysaaT, TYKy aBTOMaTCKu ke ce
peuHBecTMpaaT co Lien Aa ce 3ronemMu LeHata Ha yaenute Bo ®oHaoT. ConcTBeHUUmTe Ha
yOenu ce usjacHyBaaT 3a COMMacHOCT 3a peuHBecTUpare Ha AobuBkaTa BO nodHeceHaTa
MpucTanHu1ua Bo OTBOPEH MHBECTULMCKM doHA. [lobuskaTta Ha PoHOOT e coapKaHa BO LieHaTa
Ha edeH yaen.

14. BPEMETPAEHE HA ®UCKAITHATOOUHA

YneH 54

duckanHaTa rognHa Tpae og 1. (npeu) jaHyapu go 31. (TpueceT u npen) AeKeMBpMU.

15. AATYM HA NOHECYBAHWE HA CTATYTOT

YneH 55

CraTyTOT Ha QOHOOT e goHeceH Ha 31.10.2014 roguHa M UCTMOT e ofobpeH o,
KomucnjaTta 3a xaptum og BpegHocT co PeweHune 6poj YM 1 08-94 opn 18.11.2014 roguHa.
N3meHuTe 1 gonosHyBarbaTa Ha CTaTyTOT KaKo W MPeYMCTEH TEKCT Ha UCTUOT Ce AOHECEHM Ha
15.06.2016 roauHa v ce ogobpeHun oa KomucujaTta 3a xapTum oa, BpeaHOCT co PelweHne 6poj
01 YN 08 63 oa 26.07.2016 rognHa. N3meHUTe n aononHyBawata Ha CTaTyToT Kako u
NPEeYnCTEeH TEKCT Ha UCTUOT ce AoHeceH Ha 26.10.2018 rognHa u ce ogobpeHn og KomucujaTta
3a XapTuu oA BpeaHOCT co pelweHue 6poj Y1 08-58 og 08.11.2018 roanHa.

16. MOOATOLIN 3A APYLUTBOTO 3A YNIPABYBAKE
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YneH 56

LlenocHnoT HasuB Ha [pywtBoTO €: [pywTBO 3a ynpaByBake CO MHBECTMLMCKU
doHgosm BOIN ®OHLO MEHALIMEHT ALl Ckonje. CkpaTeHMoT Ha3uB Ha dunpmaTta rnacu: BOr1
oOHO MEHALIMEHT Al Ckonje.

CeguwteTto Ha [OpywTBoTto € Bo Ckonje, Ha yn. B.'masuHoB bp.14 - 1/8, Ckonje,
LleHtap MatnyHuot 6poj Ha OpywTBoTO € 6983120.

[pywTBOTO € OCHOBaHO co ogobpeHue og Komucujata 3a xapTum of BpeaHOCT Ha
Penybnvka MakegoHuja, co PeleHune 6poj Yl 1 08-67 og 19.09.2014 rognHa roguHa.

OpywTBOTO € OcHOBaHO Ha AeH 13.08.2014 roavHa. [JpywTBOTO € OCHOBaHO Ha
HeornpeaeneHo BpemMe.

YneHn 57

OcHoBHaTa maBHMHa Ha [OpywTtBoTo wm3Hecya 150.000,00 eBpa OAHOCHO BO
AeHapcka NpoTMBBPEAHOCT No cpeaeH kypc Ha HBEPM Bo usHoc of 9.244.413,00 geHapu, a ce
COCTON o4 nNapun4Hu Briorosu.

YneH 58

OpylwITBOTO UMa €AMHCTBEH NpeaMeT Ha paboTere - OCHOBake U yrpaByBake Ha OTBOPEHM
MHBECTMLUUCKM DOHAOBW, OQHOCHO BIIOXYBah-e Ha NapuUyHU CPeACTBa BO CBOE UMeE U 3a CMeTKa
Ha COMCTBEHWLMTE Ha yaenu BO OTBOPEHUTE MHBECTULIMCKU (DOHO0BM CO kKou ynpaByBa. OBaa
aejHocT oncpaka:

a) ynpaByBake€ CO UMOTOT Ha MHBECTULIUCKUTE (*)OHﬂ,OBI/I;

b) peknamupane Ha UHBecTUUUCKUTE DOHAOBK U Npodaxba Ha yaenv Bo OTBOPEHUTE
MHBECTULIUCKMN (DOHO0BY;

C) aOMUHNCTPATUBHN pa6OTVI KOu ce ogHecyBaart Ha:

- BOoAeH-€ Ha AeNNOBHU KHUTU U CMETKU N N3roTByBaH-€ Ha CbI/IHaHCI/ICKI/I n3seLitau;
- BOCnocCTaByBaHk€ 1N 04p>XXyBaH-€ Ha OAHOCHK CO BI1OXYyBaynTe,

- yTBpAyBake Ha BpeAHOCTa Ha MMOTOT HA MHBECTULIMCKUOT hOHA M MPECMETKA Ha

LueHaTa Ha yaenor;
- ycornacyBake€ Ha paboTereTo Ha [IpylUTBOTO CO 3aKOHWUTE W ApYrv Nponucy;
- 0bjaByBatbe U M3BECTYBaH-E HA COMNCTBEHMLUTE Ha yAenu;

- pacnpegen6a Ha gobuBkaTta Ha MHBECTULMCKUOT hOHA;

- n3gaBare W OTKYN Ha yaenv BoO OTBOPEHUTE MHBECTULIMCKN (DOHO0BU U

- BO4eH€ perncrtap Ha ConcrBeHnUnTe Ha yaenu.

OpywTBOTO MMa A03BoNa Aa BpwM M paboTu Ha ynpaByBake CO CpeAcTBa 3a CMeTKa
Ha MHOMBUAYANEH KIMUEHT - COMCTBEHWUK Ha NOopTdONMo, Kako M paboTu Ha MHBECTULIMOHO
COBETYBaHE Ha KIUEHTMW.
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YneH 59

JpyWwTBOTO € A0MKHO ynpaByBaHkeTo co POHAOT Aa ro BpLUM CO BHUMaHWe Ha gobap
CTOMAHCTBEHUK, Aa Ce NpUApPXyBa Ha Hayenata Ha COBECHOCT U YECHOCT, HaBpPEMEHO W
LenocHO Aa MM McnosiHyBa cute npaea W 0GBpPCKU npeaBuaeHu co 3akoHOoT, MpocnekToT u
CratytoT Ha ®oHAoT.

[pywTBOTO Npy M3BpLUYBake Ha paboTereTo ke ce MpUApPXKYBa Ha CUTE 3aKOHCKM
orpaHuyyBatba, 3abpaHeTy AejcTBa M cyaMp Ha MHTepecH, a Ce CO LieNn OCcTBapyBame Ha
MHTEepecuTe Ha CONCTBEHMUMTE Ha yaenv Bo PoHaoT.

JpywTBOTO € aKkumMoHep BO ApyliTBa 3a ynpaByBawe CO MHBECTMUMCKM oHZoBUM BO P.
AnbaHuja n P. Cpbuja. Y4ecTBOTO BO CONCTBEHOCTA Ha ApywWwTBOTO BO P. AnbaHuja nsHecyea

51% op ocHoBHaTa rmaBHuHa, a Bo P. Cpbuja yyectByBa co 30% oA OCHOBHaTa rnaBHUHA.
McTo Taka BO uAHWHA MraHWpaHo € MpoLMpYBH-E Ha AejHOCTUTE MpeKy OTBOpake Ha HOBWU
ApYLWTBa 3a ynpaByBawe CO MHBECTULMCKM poHOOBM 1M BO Apyrn 3emju oA pernoHoT (LpHa
lopa, bocHa n XepuerosuHa, Penybnuka Cpncka n byrapwja). 3a duvHaHcmMpare Ha BakBUTe
aKTMBHOCTM Ke ce KopucTaTt ngHuTte JobmBkn kou ke ce reHepupaat og pabotereto Ha BOr

®oHg MeHaumeHT ALl Cronje.

YneH 60

[pylwTBOTO € OArOBOPHO 3a BpLUeHEe Ha OejHOCTa Ha ynpaByBake co POHAOT BO
COrNacHOCT CO 3aKOHCKMUTE M noAsakoHckuTe nponuck, CtaTytoT 1 lNMpocnektoT Ha PoHAOOT.
OpywTBOTO ofroBapa 3a LiTeTaTa NpMYMHETa Ha COMCTBEHUUUTE Ha yaenun Bo PoOHOOT 3a
JenyBare CNpOTUBHO Ha ogpenbwute of 3akoHOT, noAasakoHckuTe nponuvcu, CTaTyToT U
MpocnekToT Ha ®OHOOT.

,D,pyLIJTBOTO ogroeapa 3a npaBHuUTe pa6OTVI CKIlydeHn BO CBOE MMe N 3a CMEeTKa Ha
concrTeeHnuuTe Ha yaoenm Bo doHaoT, co LEeNOKYNHNUOT CBOj MMOT.

17. OCTAHATU OOAPEABU
YneH 61

3a ce WTO He e perynupaHo co oBoj CTaTyT ke ce MpuMMeHyBaaT ogpenbduTte of
3akoHOT 3a MHBECTULUNCKUN C*)OH.EI.OBVI N Opyrute 3aKkOHCKM 1 NMOoA3aKOHCKU NPonucu.

YnieH 62

Ogoj CtaTyT Brierysa BO curna of AeHOCT Ha JOHEeCyBake, a Ce NPMMEHYBa Of, AEHOT
Ha gobuBane cornacHoT Ha OpgriykaTa 3a U3MEeHU U OOMNONIHyBawe Ha CTaTyT of cTpaHa Ha
Komucujata 3a xapTum o BpeaHOCT.

OOB0P HA ANPEKTOPU

NMPETCEOATEN
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