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BoBen

OBoj MNMpocnekT npeTcTaByBa jaBeH NOBMK 3a KynyBak€e Ha YAenn BO OTBOPEHNOT UHBECTULIUCKN
¢dong MPABE ITTOBAIN.

MpOCNeKTOT M COApXM cuTe NOTPeBHM MHOopMaLMM Bp3 OCHOBa Ha KoM MOTeHUMWjanHuTe
BMOXYyBa4yn MoXaT Oa JoHecaT pasyMHa OAnyka 3a BrioXyBake BO MHBECTULMCKMOT (OoHA,.
MogaToun Kou cornacHo 3akoHOT 3a MHBECTUUMCKM hoHOOoBK Tpeba OAa UM ce JocTanHu Ha
BOXyBauuTe ce coapxaHu n Bo CTaTyToT Ha pOHAOT.

Mpen AoHecyBaweTO Ha OAJyKa 3a BIIOXYBake CEKOj NoTeHuujareH UHBECTUTOP € AOSMKeH
BHMMATENHO Aa M npounta oppendbute opn [lpocnektor u CTaTyToT Ha OTBOPEHMOT
nHsectuumnckun pong NPABE MTTOBAIJT co uen ga fo3Hae 3a KakoB B Ha BIIOXXyBah-e CTaHyBa
360p, Kako 1 pusnuMTE NOBP3aHM CO BNIOXYBAHETO BO MHBECTULIMCKMOT GOOHA.

[OpywiTBO 3a ynpaByBawe CO OTBOPEHU 1 3aTBOPEHU nHBecTULUMCcku boHaosu BT ¢OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;
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1. NUSJABA HA NNINMLIATA OirOBOPHWN 3A N3OABAHE HA NMPOCIEKTOT
2. JINUA 3A KOHTAKT BO APYLWUTBOTO
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Bpa ocHoBa Ha uneH 53 oa 3akoHOT 3a uHBecTuMumcku coHgoBn (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021) (B0 HaTaMOLIHMOT TeKCT: 3akoHoT), yneH 40 og CtaTyToT Ha
[pyLlwTBOTO 3a ynpaByBake CO OTBOPEHU M 3aTBOPEHU MHBECTULMUCKM poHOoBM BPIT doHg
MenaymeHT Al Ckonje (BO HaTamowHWOT TekcT: OdpywTtBoto) Oa6opoT Ha AMpeKTopu Ha
ApywTtBoTO, Ha AeH 16.05.2024 roguHa, foHece:

NMPOCNEKT

F’PABE IN'MOBAIJ1 - oTBOpEeH MHBECTULUCKU (hoHA

1 NOOATOLU 3A OTBOPEHUOT ®OHA/

1. OnNwTW NOJATOLN 3A OTBOPEHMOT ¢OH[

1.1. HasuB Ha ¢oHpgoT: HasmBoT Ha cdoHapoT rnmacu: NPABE TTIOBAJT — oTBOpeH
nHBecTMunckn dooHa; CkpaTteHnoT Hasme Ha poHaoT rnacu: NPABE 'TTOBAIJT o..

Bo paboTereTo CO CTPaHCTBO, Kako U BO OnpeaerieHn criydyan 3a MapKeTUHLLKK Lenu
Bo Penybnunka CeBepHa MakegoHuja PoHOOT ke ro kopuctu HasmBoT GRAWE
GLOBAL.

1.2. Bug/Tun Ha cpoHAOT: POHOOT € OCHOBAH Kako OTBOPEH MHBECTULMCKN (POHA 1 ce
KaTeropuaupa Bo rpynarta Ha gpyr1 UHBECTULUCKN (DOHAOBM

1.3. UpeHTncpukaumckm 6poj Ha choHaoT: VigeHTndmkaumcknot 6poj nog koj PoHAoT
e 3anuwaH Bo PeructapoTt Ha uHBecCcTUUMCKM poHOoBKM BO KomucujaTta 3a xapTum of
BpegHocT Ha Penybnuka MakegoHuja e: 9100000000032.

1.4. laTtymM Ha opraHu3upamwe 1 O6poj Ha pelleHMETO 3a AaBale oaobpeHue 3a
opraHusupase Ha oTBopeHuoT ¢poHa oa Komucujata 3a xapTuu o BpeAHOCT UNu apyr
cooaBeTeH perynartop: PoHOOT e OocHoBaH co ogobpeHue oa Komucmjata 3a xaptuu oA
BpeaHocT Ha Penybnuka CesepHa MakegoHuja co Pewenue 6poj Y1 1 08-74 og 17.12.2018
roguHa.

1.5. BpemeTo Ha noctoewe Ha MHBECTULUUNCKUOT (t)OHAI ®doHOOT € OCHOBaH Ha
HeornpeaeneHo BpemMe

1.6. MecTo Kage wTO MOXe Aa ce nobue npumepok on MNMpocnekToT, CTaTyToT U
KNy4YHUTe MHcopmMmaumm 3a UHBECTUTOPUTE Ha OTBOPEHMOT MHBECTUMLMUCKM hoHO unu
AONONHUTENHN nHcpopmauum 3a hoHAOT, KaKo U NONTYroAULLIHU U peBUAUPaHN roguLLHN
u3BewTaun: Bo ceguwteto Ha [pywtBOTO Ha yn. 6yn. Koyo PauunH 6p. 3-2 kat 3 u kat 4, Ckonje,
LleHTap, cekoj paboteH geH og 09:00 go 17:00 yacot. OBMe OOKyMeHTM MoXaT ga bupar
npe3eMeHn 1 o MHTEPHET CcTpaHuuaTa Ha JpywTtoTo www.wvpfondovi.mk S

[OpywiTBO 3a ynpaByBawe CO OTBOPEHU 1 3aTBOPEHU nHBecTULUMCcku boHaosu BT ¢OHO MEHALIMEHT ALl Ckonje
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1.7. 3akoHCcKa paMka 3a paboTeweTO Ha MHBECTULIMCKUOT ¢hoHA M perynaTtopeH
peXxum Ha Koj nognexu: 3akoHOT 3a wuHBecTuumckn doHgosmn (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020
6p. 150/2021 n 288/2021), kako 1 noa3akoHcKkaTa perynatuea Ha Komucumjata 3a xapTum oa
BpeaHocT Ha Peny6nuka MakenoHuwja.

1.8. laHOYHM NpaBa M 06BPCKM HAa UHBECTUTOPUTE N UHBECTULIUCKUOT (hoHA, Npun
LITO ce HaBeAyBaaT OCHOBHUTE nNoAaTouM 3a JaHOYHUTE NMPONMCU KOU ce NpuMeHyBaaTt
Ha oTBOpeHUOT (POHA, a ce oA 3HayYeH-e 3a CONCTBEHULIMTE Ha yAenu, Kako 1 getanu 3a
Toa fanu ce npecMmeTyBaaT Kako oA40MTOoLM O NpuxoauTe Unu oa KanutanHaTta aoouBka
Koja OTBOpeHUOT uHBecTUUMUCKU ¢poHa (Bo npopomkeHne OUP) mm ja ucnnaka Ha
MHBECTUTOpUTE:

®oHOOT HemMa CBOJCTBO Ha MpPaBHO NULE W COrfacHO perieBaHTHUTE 3aKOHW He
npecTtaByBa AaHoyeH o6Bp3HUK. [lobmBKkaTa oa MHBeCTUpawe Ha cpefcTtBaTa Ha PoHOOT BO
PMHaAHCMCKN MHCTPYMEHTU HEMa [a ce ogaHouYyBa.

[daHoyHuTe npaBa M OBBPCKM Ha WHBECTUTOPUTE Ce perynupaHm co 3akoHOT 3a
AaHOKOT Ha NnyeH Joxon (3a QOMaLUHM U CTPaHCKN OU3MYKM nuua) u 3akoHOT 3a AaHOKOT Ha
AobuBka (3a gOMaLLHM U CTpaHCKK NpaBHuM nvua). CornacHo 3akoHcKaTa perynaTtmea, 4aHoK ce
nnaka Ha gobuekaTta, OAHOCHO pasnukata NoMery KynoBHaTta v npofdaxHaTta ueHa Ha yaenor.
[laHoyHaTa perynatMBa e NPOMEHNMBA KaTeropuja U oTtamy Broxysaunte Bo PoOHOOT ce
coBeTyBaaT [a aHraxupaaT OaHOYHM COBETHMLUM 3a MoTeHuujanHuTe AaHOYHM nocreauum
KOMLLTO MOXe Aa npousnesaT 3a HUB Of BroXyBaweTo BO POHAOT U MOHATAMOLUHOTO
pacnonarawe co yaenw.

1.9. Nonutnka Ha pacnopeayBake Ha AoOMBKata Ha (poHAOT U y4YeCTBO BO
pobuBkata Ha c¢doHOOT (NONMTUMKA Ha pacnopepyBalke Ha gobuBKkata Ha ¢oHAOT):
Mpuxoaute o MHCTPYMEHTUTE BO KOM Ce BNOXEHW cpeacTBata Ha POHAOT, Kako LWITO ce
KanutanHute JOOUBKM, MO3UTUBHUTE KYPCHU Pasfnukn, AMBUAEHOM WU KAMaTHU NpUMXoan, Hema
Aa ce ucnnartysaart, TYKy aBTOMaTCK/ Ke ce penHBecTMpaar CO Len a ce 3rofiemMu LeHaTa Ha
yoenute BO ®oHpoT. ConcTtBeHWuuTe Ha yaenu ce wu3jacHyBaaT 3a COrMnacHoCT 3a
penHBecTUparwe Ha gobvBkaTa BO nogHeceHoTo bapawe 3a nsgasamwe Ha ygenu. [lobmuskaTa
Ha POHOOT e coapXaHa BO LeHaTa Ha edeH yaen.

1.10 MopgaToum 3a HAYMHOT Ha NpecMeTKa Ha Y4eCTBOTO BO A0OMBKaTa; AeTarnHu
noaaTouu 3a HAYMHOT Ha UCNaTa Ha y4ecTBOTO BO AobuBKaTta: [1paBoTO Ha y4ecTBO BO
aobuBKaTa COMCTBEHUUUTE Ha yAENW ro ocTBapyBaaT MpeKy OTKyM, OAHOCHO npogaxba Ha
yOenu, Kako pasnvka nomMmery BfiesHata W uanesHata LieHa Ha yaenoT HamarneH 3a cute
TpoLIoLUM N HaAOMECTOLMN.

1.11 ®dupma n ceagmwite Ha ApywTBOTO 3a peBusmja: [dpywTtso 3a pesusnja MA3APC
PEBUN3WJA OO Ckonje, yn. Jame Npyes 6p. 7, Ckonje
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2. DETAIIN 3A OCHOBHUTE KAPAKTEPUCTUKW HA YOENUTE HA ON®, A OCOBEHO:

2.1 Mpupopata Ha npaBaTa KOW npousneryBaaT oA yAenute BO OTBOPEHUOT

MHBecTUUUCKN dboHA: MpaBaTa of yaenute BO OTBOPEHUOT hOHA Ce CTEKHYBaaT CO 3anuLlyBaHke
BO pernctapoT Ha yaenun BO OTBOPEHNOT NHBECTULINCKHU d)OHLI, LUITO ro Boan ,D,pyLUTBOTO.
Yoenvute BO OTBOPEHMOT MHBECTULMCKM (POHA UM [JaBaaTt efHaKkBM npaBa Ha UHBECTUTOPUTE.
Ypoenute Bo poHOOT MOXaT Aa ce npeHecyBaaT Ha APYry nuua eauHCTBEHO NO OCHOB Ha
HacnegyBakwe M O0roBop 3a nogapok. [NpeHocoT Ha yaenute ke npeansBuka npaBHO AejCTBO
Nno yrnucoT Ha NpeHocoT BO PernctapoT Ha yaenu Ha ooHAOT, o4 cTpaHa Ha [JpywTBOTO.

2.2 NpaBa Kkou npousneryBaaT oA yaenure:
Yoenute um rm o6e3benysaat criegHUTE NpaBa Ha CONCTBEHUUMTE Ha YAENu:

" npaBO Ha MHPOPMUNPAHOCT:

ConctBeHMunTEe Ha ydenu BO CeKOe BpemMe MOXe Ada ce WHdopmupaaT 3a
paboTeweTo Ha [OpywTBOTO M (POHOOBUTE MpPEKY MHTEpPHEeT cTpaHaTa Ha
OpywTtBoto. Ha wWHTepHeT cTpaHaTa ce o6jaByBa UeHaTa Ha ydenor,
bUHAHCUCKUTE U3BELLTaN Kako U OpyrM MHopMaLMm NoBp3aHu co paboTereTo.
ConcteeHMunTEe Ha yaenu UCTO Taka MoXaT da ce uHdopmMupaaT 3a Buno Koj
acnekT of paboTteweTo Ha ®OHOOT Ha cregHuBe HadvHW: Bo ceguwteTto Ha
OpywTBoTto; WHTepHeT cTpaHuuyata Ha [OpywTtsoto; Meguymu; On-line
nssectyBamwe; ncmeHo unssectyBawe M TenedoHckn noBuk. [locTankata Ha
WHpOpMUpare Ha COMCTBEHMUMTE Ha yaenu e BO 3aBUCHOCT of m3bpaHuoT
Ha4YMH Ha HGOpMMpPaH-E.

= npaBo Ha gaen oa gobmekarta Ha PoHOOT:

[obuekaTa Koja ja ocTBapyBa PoHAOT 04 CBOETO paboTere No aBToMaTnsam ce
pevHBecTupa Bo POHOOT, CO LEen 3rofieMyBake Ha BpegHOCTa Ha YAEenoT Ha
®onpgot. Cnopen T0a cute CONCTBEHWUUM Ha yaenn gobusaaT, OQHOCHO umaat
npaBo Ha gen oa gobuskata Ha POHOOT NPOMOPLNOHANHO HA HUBHOTO Y4ECTBO
Bo ®oHaoT. ConcTBeHNUMTE Ha yaenu, NpaBoTo Ha Aen og AgobuekaTta Ha PoHAOT
MOXaT [a ro ocTBapaT npeky nogHecyBawe Ha bapawe 3a pgenymeH wnm
LleNioceH OTKYMN Ha yaenuTe BO HUBHA COMCTBEHOCT O CTpaHa Ha [pyLTBOTO.

= npaBo Ha npogax6a Ha yaenu og PoHAOT, 0AHOCHO 06BPCKa 3a OTKYN Ha yaenu:
ApylwITBOTO € AOMKHO Oa WM3BpLM OTKYN Ha YyAenuTe cropen LeHaTta LWTo
ofrosapa Ha BpefHOCTa Ha yaenoT yTBpAeHa NPBUOT HapedeH AeH Ha npoleHa
no noaHecyBaweTo Ha GapareTo 3a OTKyn Ha yaenu. CpeacteaTa of OTKYNoT Ha
yaoenuTe ce UcnnakaaT Ha CMeTKa Ha COMCTBEHMKOT Ha OTKyMNeHUTe yaenu Bo poK
o4 cedyM KaneHaapcku AeHa of npueMoT Ha BapareTo 3a oTKyn Ha yaenu.

= [paBoO Ha ucnnarta Ha gen of nukeuaauuoHata maca Ha POoHAOT: BO Cryyaj Ha
nvKBMgaumja Ha oHAO0T CONCTBEHUUUTE HA yAenu nmaaT nNpasBo Ha ncnnaTa Ha
yaenute 6e3 nputoa Aa UM ce HannartysBaaT HUKaKBu HagomecTouu, 6e3 pasnuka
Aanv nukemnaauumjata ja cnoposeayBa [pyLITBOTO Unu genosntapHata 6aHka
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2.3 NpeTnocTtaBKM Noa KOU € AO3BOJIEHO Aia ce NOKpeHe nMKBuaaumja Ha hoHAoT,
camara nocrarnka Ha nukBuMpaumja Ha hoHOOT, KaKo U nocTankuTe Kom 6u Tpebano aa ce
npesemart cornacHo 3akoH npep aa ce cnposefe nMKBMaauujarta:

JlvkBnaaumja Ha ®oHOOT ce cnpoBeadyBa BO e4eH 0 CneaHuTe cnydyau:
= [okonky [pywTBOTO MO AOHECeHa oAJlyka 3a NpPecTaHOK Ha BpLUEHe Ha
paboTuTe Ha ynpaByBaHe CO MHBECTULMCKM (DOHAOBM BO NMPETXoQHa nocrtanka
Ha [oBpPOBONEH NPEHOC He ycnee Aa ro NpeHece ynpaByBakeTO CO OTBOPEHUTE
¢hoHO0BM Ha Apyro ApYLITBO 3a ynpaByBahsE.

= [lenosutapHaTta 6aHka npecTaHe Aa ja BpwK pyHKUMjaTa Ha geno3ntapHa 6aHka
unn Komuncujata ja ogseme msgageHa corfnacHocT Ha genosutapHarta 6aHka, a
[pyLlwITBOTO BO NpeaBnaEeHNOT POK COrnacHo oapeabute og 3akOHOT HE CKy4dn
AOroBop CO Apyra genosutapHa 6aHka.

= KomwucujaTta My ja oaseme gossonara 3a pabota Ha [pywTBOTO Unu Hag Hero e
MoKpeHaTa rnocranka 3a cTevaj unv nukeuaauunja, a AOKOMKYy BO NocTanka Ha
NpUCUNEH NPEHOC He ycrnee Aa ro npeHece ynpaByBakeTO CO OTBOPEHNOT POHA,
Ha HOBO APYLUTBO 3a ynpaByBake COorfacHo oapeabute og 3akoHOT.

" ,El,enosvlTapHaTa OaHka He MoXe pgda cnpoeege npucuiieHd TrpeHoc Ha
ynpaByBake€TO CO MHBECTULIMCKNOT CbOHLI, corrnacHo 3akoHoT.

Bo nocrankaTa 3a cnpoBeayBawe Ha NUKBMAaumja ce 3aBpluyBaaT paboTuTe KOU ce BO TeK,
uenuoTt umoT Ha PoHOOT ce NpoAasa, ce HamupyBaaT OBBpCKMTE focneaHu OO0 AEHOT Ha
AOHecyBake oAfnyka 3a nuksugauuja.

Mo poHecyBawe Ha oanykaTa 3a nukeugaumja ce 3abpaHyBa cekoja NnoHaTamoLlHa npoaaxba
UNu OTKyN Ha yaenuTe, OCBEH BO Cry4vaj Ha OapanaTta npuMeHu nocrie yTBpayBare Ha
nocrnegHata UeHa Ha yaenoT npen OOHecyBakwe Ha oanykata 3a Nukeuagaumja, npu wwTo
TpaHcakumMmMTe co MMOTOT Ha POHAOT MOXaT Aa ce obasByBaaT MCKIYy4YMBO 3a NnoTpebuTe Ha
nocTankarta 3a nuksugauuja.

lMpeoctaHaTMoT Oen of HeTo BpedHocTa Ha MMOTOT Ha PoHOOT ce pacnpefernysa Ha
COMCTBEHULMTE Ha yaenu, CpasmMepHO Ha HUBHUOT yaen Bo POHAOT.

WcnnataTta ce BpLUM HajkacHO BO pok o4 15 AeHa of AeHOT Ha AOHeCyBawe Ha oanykaTa 3a
nogenba Ha npeocTaHaTaTa HeTO BPEAHOCT HA UMOTOT Ha POHAOT.

3a nuksngatop Ha PoHOOT MOXe fa Ce MMEeHyBa Nnue Koe M UCMOSHyBa YCIOBUTE KOW BaXaT
3a 13BpLUEeH YneH Ha Ogbop Ha guMpekTopw.

Jluksmpauyujata Ha PoHZOT ja cnpoBeaysa dpyLUTBOTO.

Bo cnyuyaj kora Komucujata ke goHece pelueHne co Koe ja ogsema gossonarta 3a paborta Ha
[pyLITBOTO 1 BO Cry4aj Ha cTevaj unu nukengaumja Ha [pyLuTBOTO, ICTOTO MOXE Aa ' OTKaxe
paboTnute Ha ynpaByBake CO WHBECTULMCKM (POHOOBU KOW M BpLUENO, MpU LWTO TMe ce
npeHecyBaaT Ha 4PYro APYLITBO 3a ynpaByBaHe.

KomucumjaTa ro Bpumn n3bopoT Ha HOBOTO APYLUTBO 3a ynpaByBake Ha Koe ke bugaT npeHeceHu
paboTuTe Ha ynpaByBah-e CO MHBECTULNCKUTE DOHLOBM.

[lokonky ce nokpeHe nuksuaaumja Ha PoHOOT BO criydauTe Kora [pyLuTBOTO € BO CTevaj unm
Komucujata npuBpemMeHo vnun TpajHO My ja og3ena gossonarta 3a pabora, nuksugaumjata ja g
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cnpoBeayBa genosvtapHarta 6aHka. [Jokonky genosutapHaTta 6aHka Ha POHOOT € noAa cTeyaj
unn HapogHa BbaHka Ha Penybnuka CeBepHa MakegoHuja npuUBPEMEHO MW TpajHO U ja
of3eMana possornarta Ha paboTa, nukeuMaauujata ja cnposefyBa nukeugatop Ha PoHOOT
UMeHyBaH o cTpaHa Ha KomucujaTta.

IlvukBnpgaTopoT e JofmkeH BO pPOK o 7(cegym) OeHa of [OOHecyBake Ha offiykata 3a
nukemngaumja, oa ja nssectn Komucujata n concteseHMUUTE Ha yaenu, BO Criyvaj Kora Kako
nukemaaTop ce jaByBa [pyLwITBOTO Unn geno3ntapHaTa 6aHka. Bo cnyyaj nnkeBmaaTopoT aa e
Ha3HadeH oa KomucumjaTta, AOSMKEH e BO poK o 7(ceaym) AeHa of AeHOT Ha HasHadyBawe Aa
M N3BECTU COMNCTBEHULMTE Ha yaenu.

2.4. NocTanka n ycnoBu 3a usgasake Ha yaenu, MUHAManHUOT U3HOC Ha NoeANHEeYHU
BnoxyBawa Bo ON®D, noctanka n ycrnosute Ha 3anuuyBake U U3gaBawe Ha yaenure,
noyeTHa LeHa Ha yaenuTte, Nnoctarnka U ycrioBU 3a NOoHyAa Ha yaenuTte, noctanka u
YCNoOBM 3a OTKYN M MUCNnaTta Ha yaenute, U OKOJIHOCTUTE NoA KoM MOXe Aa aojae Ao
NpeKUH Ha u3faBakeTo UNU OTKYNOT Ha yaenute Ha OUND:

NMoctanka u yCcnoBu 3a usnaBamwe Ha yaenu

Cekoe npaBHO UnNn hmsnyko nuue Mmoxe fga npuctanm koH PoHA0T 1 Aa U3BpLLyBa TpaHCaKumnm
CO yAenu co cknyyyBawe Ha [JoroBop 3a BIiOXyBah-e BO OTBOPEH WHBECTUUUCKU POHA (BO
noHaTamMoLHMOT TekcT [JorosopoT). [Npu NpBOTO n3gaBawe Ha yaenu [JoroBopoT ce cmeTa 3a
CKITyYeH Bp3 OCHOBA Ha nogHeceHo bapare 3a u3gasare Ha yaenu (Bo NoHaTaMOLUHUOT TEKCT
BapaweT0), ynnata Ha napuyHUTe cpeacTsa BO U3HOC AeduHMpaH BO BapaweTo o4 CcTpaHa
Ha BMNOXyBa4yoT U npudakare Ha NOAHECEHOTO Bapare 1 ynnateHuTe napuyHn cpeacTsa o
CTpaHa Ha ApywTBoTo. [1pyM noHaTtamoWHUTE M3gaBawa Ha yaenu ke ce peanusupaaT co
ynnarta Ha napudHu cpefcTBa v 3anuwlyBake Bo PerncrapoT Ha yaenu Koj ro Boau ApyLuTBOTO.
Mog ynnaTta Ha napuyHu cpeacTtsa ce nogpasbupa peaneH NnpunvMe Ha NapuyHU cpeacTsa Ha
TpaHcakumMckaTa cMeTka Ha poHaoT. bapawarta 3a u3gasakwe Ha yaenu ce nonosiHyBaaT Ha
nocebeH copmynap wuarotBeH of [OpywTtBoto. dopmynapute MoxaT ga ce nogurHat u
nonosnHaT cekoj paboTeH OeH BO OenoBHWUTE NpocTopuy Ha [pywTBOTO MnvM HaaBop OA
AeIoBHUTE NPOCTOPUN NPEKY UHBECTULIMCKUTE areHTu Ha APYLUTBOTO N HA MHTEPHET CTpaHaTa
Ha OpywTtBo www.wvpfondovi.mk. HBECTMLNCKN areHTn ce JOroBOPHO aHraXxupaHute nuua
oA CTpaHa Ha [dpywTBoTO.

MNpwn nogHecyBawe Ha BapamweTo, cTpaHka - (OU3NYKO NULE ce NermTuMupa Co BaXKeyku
AOKYMEHT 3a fnnyHa naeHtudmkaumja (nmyHa kapta unm nacoti).

Mpu nogHecyBakwe Ha Bapawe 3a usgaBarbe Ha yOenu cTpaHka - NpaBHO nuue, Tpeba aa
[I0CTaBu BEPOAOCTOEH AOKYMEHT COrfacHO CO 3aKOHCKUTE NPONMCK, Kako TeKOBHAa COCTojba ofl
peructpauvjata unv Opyr OOKYMEHT Of HaOJIeXXeH opraH W nvMyHa kapTa of 3aKOHCKUOT
3acTanHuK Ha NPaBHOTO NKLLE.

AKo npu nogHecyBakeTo Ha bapatbe 3a nsgaeame Ha yaenu, ctpaHkaTa, (uU3nyKo v NpaBHoO
nvue, ce npeTcTaByBa NpeKy MNONMHOMOLLHUK, BapaweTo 3a usgaBawe Ha ygenu Tpeba aa
MPUIOXU M HOTapCKM 3aBEPEHO MONTHOMOLLHO, Koe Tpeba Aa coapXu M3pUYHO OBMacTyBake
3a KynyBake Ha yaenu.

Bo onpeneneHn cneunduyHn cryyam (kora ctpaHkaTta € ManosneTHO N1ue Unm nuue Ha Koe My
e OEenymMHO WUNM LEeNnocHO orpaHuyeHa aernoBHaTa crnocobHocT), Bapamwe 3a n3gaBare Ha
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yaenu nogHecyBa 3aKOHCKWOT 3acTarnHuk (poavTten, crapartern, NOCBOUTESN) Ha MaroneTHOTO
niue nnu nMUEeTo Ha Koe My € AeflyMHO MUy LIefIOCHO orpaHnyeHa genoBHaTa CnocobHOCT.
JlnyHnTe nogaToum Kon ce cobmpaar, obpaboTyBaaTt 1 KOpuUcTaT o4 CTpaHa Ha [pywTBOTO, ce
ob6paboTyBaaT e4MHCTBEHO BO COrMMacHOCT CO uenuTte yTBpAeHu co 3akoHoT, [pocnekToT u
CratyToT Ha ®OHAOOT, @ BO COrfacHOCT CO NponucuTe 3a 3awTuta Ha NUYHUTE nogaTouu.
KynyBaweTo Ha yaenu ce BpLUM UCKIYYMBO CO ynriata Ha NapuyHuM cpeactsa, no LITo
ApywTBOTO Ce 06Bp3yBa Aeka Co ynnaTeHuTe napuyHu CpeacTBa ke ynpaByBa Kako co Aen o,
3aeHUYKMOT MMOT BO COrMacHOCT CO YCroBuUTe HasHadeHn Bo 0BOj [1pocnekT. Noa ynnata ce
nogpasbupa peaneH NpunmnB Ha NapuU4HU CpeacTBa Ha Xnpo cMmeTka Ha PoHAOOT.

[loKOSIKy MHBECTUTOPUTE NapuyHUTE CPeaCcTBa 3a KynyBawe Ha yaenuv rv ynnartart BO TEKOT Ha
aeHot (T) oo 24:00 yacoT, UcTuTe KynyBaaT yaenu cnopeq BpeaHoCTa Ha yaenoT Ha AEHOT Ha
ynnatata (T). 3a ynnaTtata usBpweHa no 24:00 4vacoT, ygenute ce KynyBaaT cnopej
BpegHOCTa Ha NoeAMHEYHMOT yaen Ha HapeaHuoT aeH (T+1).

bapawaTa 3a usgaBawe Ha ydenu W ynrateHUTe napuyHuM cpeacTtBa BO OTBOPEHMOT
WMHBECTULMCKN POHT KOU ce NpuMeHn Bo HepaboTeH AeH, OPYLITBOTO 3a ynpaByBawe Ke v
npecMmeTyBa Mo LeHaTa Ha yaenuTte oA nNpBUOT HapeaeH paboTeH AeH.

HpywTtBoTo Boan Pernctap Ha ygenu Bo POHOOT COrfacHO 3aKOHCKUTE U MNOL3aKOHCKUTE
nponucu. YNuUcoT Ha nogaTtouuTte Bo PerncrapoT Ha yaenu ce BpLUM BegHal rno u3splueHarta
ynnarta v yTBpAyBaHheTO Ha HEeTO BpeaHOCTa Ha MMOTOT Ha PoHOOT No yaen u Ha 6pojoT Ha
yoenu Wwrto My npunara Ha UHBECTUTOPOT BO YMe MME U 3a YMja CMeTKa € U3BpLleHa ynnaTtaTa.
MoTBpAa 3a KynyBake 1 cocTtojba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj ce CTEeKHaTn My
ce nsgasa Ha VIHBecTMTOPOT oA cTpaHa Ha [pylwTBOTO, BO NMUCMeHa dhopMa UNu Ha apyr
coogBeTeH TpaeH meguym 6e3 ognarawe, a He nogouHa og 1 (emeH) paboTteH goeH oA
peanusauujata Ha bapar-eTo 3a u3gaBare Ha yaenu.

3a u3gageHuTe ygenu ce Boau eBMAEHLUMja BO eneKTpoHcka dopma Bo [pylwTBOTO M BO
aenosuTtapHata 6aHka.

MuHumaneH U3HoC Ha noeAnMHe4YHU BroxyBawa Bo OUD
MWHMMaNHNOT N3HOC Ha BroXyBarwe Bo PoHOoT nsHecysa 1.000,00 geHapw.

NMo4yeTHa UeHa Ha yaenuTte

MoyeTHaTa ueHa Ha noeauHedeH ygen Bo ®oHOoT usHecysa 100,00 geHapwu. LleHata Ha
yoenute Bo PoHOOT € eANHCTBEHA LeHa eHaKkBa Ha HETO BpeaHOCTa Ha UMOTOT Ha (pOHOOT
no yaen, Koja ce npecmeTyBa Bp3 OCHOBa Ha NasapHaTa LeHa Ha cute uHaHCUCKM
WHCTPYMEHTN o NnopTdonnoTo Ha PoHAOoT.

NMocTanka 1 ycnoBu 3a OTKyn M Ucnnara Ha ygenure

Cekoj concTBeHuk Ha yaenu og ®oHA0T nma npaso Aa 6apa oTkyn Ha oapeaeH 6poj unu cute
yOenu Kou rm nocegyBa u Ha Toj HaumH aa ucrtanm og PoHOoT.

ConcTtBeHMUMTE Ha yaenu Moxar Bo cekoe BpeMe fa nogHecaT bapare 3a oTkyn Ha cuTe nnm
Ha ogpeaeH 6poj Ha yaenu. bapake 3a 0TKyn ce NononHyBa Ha nocebeH dopmMmynap N3rotBeH
o OpywTBOTO, @ UICTUOT MOXe Aa ce fobme BO AeNOBHUTE NPOCTOPMM Ha [pyLlUTBOTO, NPeEKy
npogaxHaTta MpeXxa BOCMOCTaBEHA Ha 4OrOBOpPHa OCHOBA UIM HA MHTEPHET cTpaHara.

Mpn nogHecyBawe Ha bapake 3a OTKyn, CTpaHKkata 3aJO0fPKUTENHO ce fermtuMmmpa co
cooaBeTeH OOKYMEHT. OU3NYKO nuue ce nerMtumupa Co BaXKeYkn [OKYMEHT 3a nu4vHa
noeHTuukaumja (nnyHa kapta wunu nacow). [Jokonky ctaHyBa 3060p 3a npaBHO nuvue, 10
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nerMTUMMpaweTo Ce BpLIM CO MOAHEecyBawe Ha BEepPOOOCTOEH [OOKYMEHT COrfiacHO Co
3aKOHCKMTE MPOMMUCK, Kako TeKOBHa cocTojba oA perucTpaumjata unu pyr OOKYMEHT o[
HaJnexeH opraH U fM4YHa KapTa Of, 3aKOHCKMOT 3acTanHuK Ha NpaBHOTO NuLUe.

OTKynoT Ha ygenuTe ce BpLUM CMOpe[ LeHaTa LWTO OArosapa Ha BpedHOCTa Ha yaenot
yTBpAEeHa NpBUOT HAapeaeH AeH Ha npoLeHa no nogHecyBaweTo Ha bapane 3a oTKyn Ha yaenu
(B0 HaTaMOLWHNOT TekcT: bapawe 3a oTkyn). [Jokonky bapaweTo 3a OTKyn e nogHeceHo o
14:00 yacoT Ha TEKOBHWOT AeH, UCTOTO Ke ce cMeTa Jeka € NPUMEHO HapeaHUOT LeH.
Bapararta 3a oTkyn Ha yaenu Ha OTBOPEHNOT MHBECTULMCKN POHA KON Ce NMPUMEHN BO
HepaboTeH AeH, ApyLWITBOTO 3a yrpaByBahe Ke MM npecMeTyBa Mo LeHaTa Ha yaenuTe o
nNpBUOT HapeaeH paboTeH AeH.

MNMoTBpaa 3a oTkyn um cocTtojba Ha ygenu My ce usgasa Ha VHBecTUTOpOT of cTpaHa Ha
ApywTBOTO, BO NMCMEHA hopma MUnu Ha Apyr coofBeTeH TpaeH Meamym 6e3 ognarawe, a He
nogouHa o 1 (egeH) paboteH OeH of peanusaumjata Ha GaparweTo 3a oTKyn ygenu. 3a
OTKYNeHuTe yaenn ce BOAW eBuAeHUMja BO enekTpoHcka ¢opma Bo [pywiTBOTO U BO
AenosutapHaTa 6aHka.

Ha ocHoBa Ha nogHeceHoTo bapake 3a OTKyn of CTpaHa Ha COMNCTBEHWKOT Ha yaenw,
HpywTBOTO AaBa Hanor Ao geno3uTtapHata 6aHka, Koja BpLKM ncnnata Ha yTBPAEHNOT U3HOC
Ha TpaHcaKuucka cCMeTKa Ha COMCTBEHUKOT Ha yaenuTe, HaBeaeHa Bo obpaseuoT Ha bapaweTo
3a OTKyn.

Bo cnyyaun kora KNnMeHTOT e ManoneTHOo nuue, ucnnartaTta Ha YyTBPAEHMOT U3HOC ce BpLUN Ha
TPaHCaKUMCKa CMEeTKa Ha 3aKOHCKM 3acTarnHUK Ha COMCTBEHMKOT Ha yAenu HaBedeH BO
bapameTo.

[pyWwTBOTO € AOMKHO Aa M3BPLUKM MCMnaTa Ha cpeacTeaTta 3a oTkyneHute yaenu og doHgoT
HajaoouHa 7 (ceaym) kaneHgapcku geHa no npuemoT Ha bapaneTo 3a oTKyn.

OkonHocTUTe NOoA KoM MOXe Aa Aojae Ao NPeKUH Ha n3gaBaleTO UITU OTKYNOT Ha yaenu
Mpogaxbata n oTkynoT Ha yaenute Bo POHOOT MOXe Aa Ce NMpeKuHe OOKOMKy [pylTBOTO U
AenosvtapHaTa 6aHka cMeTaaT Aeka He € MOXHO Aa ce YTBpAM ToYHaTa LeHa Ha MMOTOT o4
noptconmoto Ha PoHAOT, NpuM WTO NpecTaHyBa nNpogaxbaTa n OTKYynoT Ha yAenn BO MHTEPEC
Ha NOCTOEYKUTE M NOTEHUMjaNHNTE CONCTBEHNLIN Ha yOerW.

lMpekuH Ha npogaxbaTta M OTKYNOT Ha yaenu BO OTBOPEHUOT MHBECTULMCKM (POHA MOXe Aa
HacTaHe 1 Kora BO pOK O efieH AeH Ke ce goctaBaTt baparba 3a OTKyn Ha yaenu o ooHO0T BO
nsHoc noronem o 10% oa BpedHocTa Ha UMOTOT Ha (POHOOT, a POHOOT BO 3AKOHCKM
MPONULLIAHNOT POK HE € BO MOXHOCT Aa rnm peanuaupa bapawarta. [pekmHoT Ha npogaxba u
OTKyn Ha yaenwu, OpywTtBOoTO Ke ro npujasn ao Komucujata u ke ro objasu BO HajMarnky aga
AHeBHM BecHMum Bo Penybnuka CeBepHa MakeaoHuja, 1 Ha cBojaTa MHTEPHET CTpaHuua.

MpekuH Ha npogaxba M OTKyn Ha yaenu, [pywTBOTO MOXe Aa M3BpWW No JobuBawe Ha
CornacHocCT of cTpaHa Ha Komucujata 1 3a UCTUOT NMUCMEHO Ke T'M U3BECTU COMNCTBEHULUTE Ha
yaenu. [pylwiTBOTO 3a ynpaByBawe BefHall, a He NnogouHa o 24 yaca No KOHCTaTupakweTo
AeKa He MOXe da ja yTBpAM ToyHaTa ueHa Ha UMOTOT oa noptdonunoto Ha PoHAoT, A0
Komucunjata poctaByBa 6apare 3a JOOMBaHe COrnacHOCT Ha NPeKMH Ha npoaaxba un oTKyn Ha
yaenu Ha OTBOPEHWOT MHBECTMUMCKM ¢hoHA. Bo neprogoT Ha nocrtankata 3a gobuBamse
cornacHoct oa Komucumjata 3a npekuH Ha npogaxbarta n OTKynoT Ha ygenu BO OTBOpeHuoT 11
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nHBecTUumnckn cdonHa, [pylWwTBOTO HE CMee Aa npojasa M oTKynyBa yaenv og poHAOT ce Ao
3aBpLUYyBaH€e Ha nocrtankaTa 3a JobvBake CornacHocT Koja ce Boau nped Komucujata.

lMprBpemMeH NpeknH Ha npoaaxba 1 OTKyn Ha yaenu Moxe Aa HacTaHe u gokonky Komucujata
Ce CTEKHe CO CO3HaHWja, UM nma onpaBaaHn NMPUYMHK 3@ COMHEX AeKa Ha BIIOXyBavnTe UM
ce HaHecyBa LuTeTa Nopagu HeToYHa nNpecMeTKka Ha ueHaTa Ha yaenute Bo ®oHOoT. [peknHoT
Ha npogaxba 1 OTKyn Ke 3aBpLuM oTKako [pyLITBOTO M Aeno3uTapHata baHka oueHaT geka e
MOXXHO Ada ce oapean ToYHaTa LeHa Ha UMOTOT Ha nopTdoniMoTo Ha OTBOPEHUOT doHA, a
HajoouHa BO pok of 28 AeHa o NOYeTOKOT Ha NPecTaHOKOT ocBeH ako Komucujata He ce
cornacu 3a npoaoSiKyBake Ha HasHa4YeHWOT poK. M3BecTyBaweTo 3a MpoJosikKyBawe Ha
npogaxbaTa n oTKynoT Ha yaenu Bo PoHOOT ke ce o6jaBy BO HajMarnky ABa AHEBHW BECHULMU
Bo Penybnuka CesepHa MakenoHuja.

3a BpeMeTO gofeka Tpae NpeknHoT Ha npogaxba v oTKyn Ha yaenu, OpywTBOTO MOXe Aa
NPOLOSMKN CO NpMare Ha Bapara 3a npogaxba unm oTKyn Ha yaenun Ko ke ce peanuanpaar
no 3aBpLUYBaHETO Ha NPeKNHOT. [loaeka Tpae npekMHoT cute Bapara 3a 0TKyn unu npogaxoda
Ha yaenun Hema ga 6uaaT M3BpLUEHM BO POKOBUTE NpeaBuaeHn co oBoj MNpocnekt n CtaTtyToT
Ha PoHOoT.

[pylwITBOTO MOXeE Aa ro oAbue CKy4yBaHeTO Ha AOrOBOPOT 3a BOXYBaHe OOKOJIKY:

= OLIEHM [eKa uenTa Ha ynnaTtata unu Ha 6apareTo 3a n3gaBare YAenu e aa ce HaHece
LUTeTa Ha OCTaHaTUTEe UHBECTUTOPU BO OTBOPEHMNOT (POHA, OOHOCHO OTBOPEHUOT (OOHA,
61 Moxen aa 6uae U3noXeH Ha PU3NK Of HEMUKBMOHOCT U HECONBEHTHOCT Unu 6u 6uno
OHEBO3MOXXEHO OCTBapyBaHETO Ha MHBECTMLMCKATa LieNn 1 cTpaTervja Ha OTBOPEHNOT

poHA,;

= odHOCMTe rnomery APYLITBOTO 3a ynpaByBake€ U MHBECTUTOPOT CE TELUKO HapyLUEHW
nopaam NocToewe Ha cycka unu gpyra nocrarka u

" OCTOM OCHOBAHO COMHEHMe [eka € M3BPLUIeHO unu uma obua ga 6uae usBpLUEHO
nepewe napu unu puHaHcuparwe Ha Tepopusam COornacHo co nponucuTe oa obracTa
Ha cnpevyBak-e nepere napy U uHaHcMpare Ha Tepopusam.

[okonky ApyLwTBOTO o oabue ckiyyyBaHheTo Ha JOroBOPOT 3a BIIOXYBakE € AOMKEH 3a Toa
[ia ro U3BECTV UHBECTUTOPOT, a OAOMBaHETO Ha CKIy4YyBaH-€TO Ha JOFOBOPOT € MOXHO Ce A0
MOMEHTOT Ha YNUC Ha UHBECTUTOPOT BO PerncrapoT Ha yaenu.

[okorky e n3BpLUeHa ynnaTa Ha Mapuy4Hu cpeacTBa of CTpaHa Ha MHBECTUTOPOT, a APYLUTBOTO
ro oabue ckry4yyBaHeTO Ha JOroBOPOT 3a BMOXYBahe, APYLUTBOTO € AO/MHKHO Ha MHBECTUTOPOT
[a My ja BpaTu Lernata Cyma Ha ynraTeHu CpeacTBa Ha CMeTKaTa of koja e M3BpLueHa
ynnaTaTa BO poK NeT AeHa of AeHOT Ha 0abMBakEeTO Ha [OrOBOPOT.

2.5. UHpopmauum 3a HA4yMHOT M npaBunaTta 3a NpecMeTyBakbe U KOpPUCTEeH€ Ha

npuxoanTte Unu nobuBKaTa Ha CbOHFI,OT oA CTpaHa Ha uMmeTenuTe Ha yaenu:
12
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Mpuxogute Ha POHOOT ce NpecMeTyBaaT COrMacHO CO 3aKOHCKUTE M NOA3aKOHCKUTE MPOMUCH,
MelyHapo4HUTE CMETKOBOACTBEHW CcTaHdapau U MeryHapoaHuTe ctaHgapaum 3a (oMHaHCUCKO
N3BeCcTyBawe, a BO 3aBUCHOCT O Knacudukaumjata Ha (PUHAHCUCKUTE WMHCTPYMEHTU BO
ogpeneHn noptdonuja (KoM ce 4YyBaaT OO0 JOcneBake, pacrnonoXnueu 3a npopaxba,
pacrnonoXnnen 3a TpryBawe).

Mpuxoante kon rn octBapyBa POHOOT Ce KOpuCTaT 3a mcnnata Ha obspckute Ha POHAOT,
npeasuaeHn co 3akoHOT M co 0BOj [MpocnekT, Kako 1 3a peuHBECTUpare Cnopesn uenute u
nonutukaTta Ha ®oHOoT.

2.5.1 [lononHnUTenHn npuxoam

Kako npuxogu Bo (boHOOT ce cMeTaaT 1 Npuxogmte Ko qooHOO0T Ke r'm ocTBapyBa Mo OCHOB Ha
noBpaT Ha [en of ynpaByBaykaTa npoBu3uvja Koja ja HannakaaT OHOOBUTE yrnpaByBaHU o[
Security KAG Bo ko ®oHOOT uMa BnoxeHo. MI3HOCOT Ha noBpaTt Ha ynpaByBadka npoBuauja
ce perynupa co gorosop nomery OpywTtsoTto un Security KAG.

MpuxoOoT ce NpecMeTyBa U ce HannaTyBa kKBapTanHo. LlennoT npuxon koj ce octeapysa no
OBOj OCHOB Ce pacrnpeenysa nponopLyoHanHo Ha cUTe CONCTBEHULM Ha YAEenw.

[loroBopoT 3a noBpaT Ha ynpaByBaykaTa nposuanja mery OpywTtBoto un Security KAG, e
objaBeH Ha Beb cTpaHaTta Ha [JpylwTBOTO 3apaaun 3ano3HaBake Ha MHBECTUTOPUTE Ha (POHAOT.
NcTo Taka, Ha Beb cTpaHaTa Ha [lpylITBOTO Ha KBapTanHa ocHOBa ce objaByBaaTt npuxoguTe
Kou (bOHAOT ' UMa OCTBapEHO, BP3 OCHOBA Ha NoBpaT Ha ynpaByBaykaTta nposuanja og UCITS
doHaoBuTe co Kou ynpaByBa Security KAG.

2.6. NMpuHUMNK Ha BNOXyBawe Ha cpeacTBaTa, KaKo U TUMOT Ha cpeAcTBa BO Kou e
[O03BOJIEHO BJIOXYBaH€TO, OAHOCHO KaTeropum Ha cpeacTtea U BUAOBU Ha PUHAHCUCKHU
MHCTPYMEHTU BO KOU Ke BuaaTt MHBeCTUpaHu cpeacTBaTta Ha MHBECTULIMCKUOT hoHA
Co uen octBapyBar€ Ha NOCTaBEHUTE Lenu 1 NoNuTuka, Npu MHBECTUPAKETO Ha cpeacTBaTta
Ha ®oHOoT, [pyLUTBOTO KE MM NoYnTyBa CnegHuTe NpUHLMNn:

v MpodutabunHocT;

v JINKBNOHOCT;

v/ QvBep3ngurkaumja Ha pu3nMKoT Npy BNOXyBawaTa Ha cpeacTearta Ha PoHOOT;
v TpaHCcnapeHTHOCT;

v 3awTtuTa Ha MHTepecuTe Ha MHBECTUTOPUTE;

v/ [loBEepnMBOCT 1 TajHOCT Ha nogaTouuTe;

v/ HenpucTtpacHocT, HeyTpanHOCT, COBECHOCT U NpOeCnOHanHoCT;

v TocTtanyBake co BHMMaHWe Ha gobap CTONaHCTBEHMK.

CpeactBata Ha PoHAOOT ke GBuaaTt MHBECTMPAHN BO COrMacHOCT CO YNeHOT 66 1 4neH 67 og
3akoHOT u cornacHo [MpaBuUAHMKOT 3a [JO03BOMIEHW BIIOXYBaka, OrpaHuMdyBawa Ha
BNOXyBaHaTa U NpevyekopyBake Ha OrpaHuMdyBaraTa 3a BIOXyBake Ha MMOTOT Ha OTBOPEH

doHA, AoHeceH o KomucunjaTa, BO cnegHUTe BUOAOBU UHCTPYMEHTU: 13
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*  AKUMW - NPEHOCNMBY XapTUKN O BPEAHOCT Y MHCTPYMEHTM Ha Na3apoT Ha napu co Kou
ce TpryBa Ha perynvmpaHu nasapu;

*  HBeCTMUMCKN POHAOBW - YAENM UIN aKUMM Ha UHBECTULMCKN (DOHO0BM;

* HoBM emMuCUM Ha XapTUM Of BPEOHOCT - HOBOW3AaAeHW MPEeHOCIMBU XapTuu oA
BPEAHOCT Mo YCIoB BO NPOCMEKTOT 3a HUBHO M3aaBake Aa € YyTBPAEHO AeKa NocTou
obBpcka of CTpaHa Ha M3gaBayoT 3a HMBHO BKIy4yBake BO CrnybOeHa koTauuja Ha
Gep3a unu Ha Opyr perynvpaH nasap, Koj MMa go3sorna 3a paboTa of cooaBeTHO
perynaTtopHo Teno;

" ,D,el'IO3I/ITVI n cpeacrtBa Ha napnyHa CMeTKa.

doHOOT MOXe Aa UHBECTUPA €ANHCTBEHO BO MHBECTMLMCKM (DOHOOBU YnjallTo NpoBusmja 3a
ynpaByBakwe He HagMuHyBa 2% of BpeHOCTa Ha MMOTOT Ha TOj (boHA Ha roauwHo HMBO. Of,
0% po 30% opf HeTo BpeagHocTa Ha PoHAOT MOXe Aa buae MHBeCTMpaHa BO akLUKM Ha n3gasaym
yne ceguiTe, OQHOCHO NMpeTeXxHa AEjHOCT ce BpLUM Ha TepuTopujaTa Ha ApXXaBUTe HaBeaeHU
Bo Touka 3. Oa 55% po 100% opf HeTo BpeaHocTa Ha PoHAOT Moxe aa buae nHBecTupaHa Bo
yaenu unu akumMm Ha MHBeCTULMCKM (OOHAOBU Ha n3gaBayum Yne ceauiTe, O4HOCHO NpeTexHa
AEjHOCT ce BpLUM Ha TepuTopujaTa Ha gpxaBute HaseaeHu Bo Touka 3. Oa 0% no 20% oa HeTo
BpegHocTa Ha PoHOOoT Moxe aa buae nHeectupaHa HoBmM emucnmn Ha XxapTum o4 BpeAHOCT Ha
n3gaBayn yme ceaulTe, O4HOCHO NMpeTexHa OEejHOCT Ce BPLUM Ha TepuTopujaTa Ha gpXaBuTte
HaBegeHu Bo Touka 3. Og 0%-45% og HeTo BpegHocTa Ha PoHOOT MoXe fa buae nHBectmpaHa
BO AENO3UTU 1 CpeacTBa Ha NapuMyHa cMeTka Bo oBnacteHun 6aHkmn Bo P. CeBepHa MakenoHuja

3. ONUC HA ENNIEMEHTUTE NMOBP3AHU CO BJIOXXYBAHATA HA ON®

A) [QOETAIEH onuc HA WHBECTULUUCKATA TMNOJIMTUKA/ICTPATETNJA U
MHBECTUUUCKWUTE LIENA

MHBecTuumckntTe poHOOBM NpeTcTaByBaaT OANIMYHA MOXHOCT 3a BflOXYyBaH-€ Ha KanuTaror,
Kage MWHBEeCTUTOpuTe M [AoBepyBaaT CBOUTE MNapuYHW CpeacTBa Ha cneuuvjanuavpanu
MHCTUTYUuM - [pywiTBa 3a ynpaByBaHke CO OTBOPEHWN U 3aTBOPEHN MHBECTULUCKUA (POHOOBU.
MapuyHnTe cpeactea ce npubupaat npeky npogaxba Ha ygenn Bo doHaoT,a OpywtBOTO
NCTUTE Ke MM BrOXyBa BO COMMAacHOCT co oapeabute og 3akoHoT, MNMpocnektoT n CTtaTyToT Ha
®oHaoT. POHAOT € BO COMNCTBEHOCT Ha umartenute Ha yaenn. ConcTtBeHnUuTe Ha yaenu nmaart
npaBoO Ha cpa3MmepeH gen of gobuBkaTa Ha (POHOOT, Kako U BO cekoe BpeMe Aa nobapaat
ncnnaTta Ha yaenoT U Ha TOj Ha4yunH ga uctanat og oHAOoT.

Kako MHBECTUTOPU BO doHOoT MOXe ga ce jaBaT AOMaLlHU n/nnu CTPaHCKMU, d)l/l3|/1‘-IKI/I n/vnn
npaBHWU NnUa.

MHuBecTnumckaTa uen Ha PoHOoT e OCTBapyBak€ Ha aAeKBaTEH NPUHOC 3a CONCTBEHULUTE Ha
vyaenn BO dOHOOT, OQHOCHO pacT Ha BpeaHOCTa Ha yAenoT Ha goJr BpeMEeHCKU nepuoa.

NHBecTMumckaTa Len Ke ce ocTBapy Npeky npodecroHanHo ynpaByBake Cco cpeacTsaTta Ha 14
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POHOOT, OOHOCHO Kpeupawe Ha HanaHcupaHo nopTdonMo Ha XapTuu oA BpedHocT. Bo
NPOLIECOT Ha BrOXyBawe 0COOEHO BHMMaHWE ke ce 0OpHe Ha MUHMMU3MpPaHEe Ha pU3nUmTe
KOW MOXe [a ce jaBaT Kaj OBOj BUJ Ha MHBECTUPaH-E.

Hden op cpeatceata Ha dPoHOoT ke 6Guoat uHBectMpaHm camo Bo UCITS doHaoosuTe
ynpasyBaHu of “Security Kapitalanlage AG (Security KAG)” ko ce OCHOBaHuM COrfnacHo
HOuvpektueaTta 2009/65/ELl 1 ABCTpUCKMOT 3aKoH 3a nHBecTnuuckn ooHgosm og 2011 roguna.

Security KAG e gen og rpynaumjata GRAWE Group co ceguwte Bo ['pau, Asctpuja. Nokpaj
nHBecTupame Bo oHgosute Ha Security KAG noptdonmoTto Ha POHAOT ke ro coudmHyBaaT U
akumn n gpyru doHgosu (ETF’s)..

CpeactBata Ha hoHOOT ke BuaaT MHBECTMPaHW BO XapTuW of BPEeAHOCT Ha M3gaBadn udne
ceavwTe, O4HOCHO NpeTeXHa AejHOCT ce BpLUM Ha TepuTopujaTa Ha crieqHuUBE 3eMju.

MNa3ap/3emja uneHka MpoueHT oa noptdonuno
P. CeBepHa MakegoHuja 0o 100%
3emjm uneHkmn Ha OELLL 8o 100%
3eMmju uneHkn Ha EY 8o 100%
3emjm uneHkmn Ha LIEDTA 8o 100%

Hp>xasu kon He ce uneHkn Ha OEL, EY n | o 100%
LUE®PTA uum perynupaHn nasapu Ha
XapTuM o BPEeOHOCT Ce YrfeHKM Ha
cBeTcka degepaumja Ha 6epsm - WFE

B) MMAHUPAHA CTPYKTYPA HA NOPT®OJINOTO HA UHBECTULIMCKNOT ®OH[:
Bo Tabenarta wTo crneaun ce HaBedeHW WHCTPYMEHTUTE M MUHMMAnHata UM MakcumanHara
npoLeHTyanHa N3noXeHocT No BUAOBU MHCTPYMEHTH:

Bua Ha UHCTPYMEHT MpoueHT oA nopTconuoto
MHBecTMUUCKHM 55% - 100%

¢oHaoBM

HoBu emucum Ha 0% - 20%

XapTuu ol BpegHocT

Heno3uTtn n cpeacrTea 0% - 45%

Ha napunyHa cMeTKa

OcHoBHUTE NogaToum 3a CTpyKTypaTa Ha BNoXyBakwaTa Ha UMOTOT Ha (ooHAOT Ke ce objaByBa
Ha Beb-CTpaHMuaTa Ha ApYLWTBOTO, HA HA4YMH YTBPAEH CO 3aKOHCKUTE WU MOA3aKOHCKUTE

nponucu.
15
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[pylwTBOTO HEMa Aa no3ajMyBa CpefCcTBa OCBEH aKO TOa He ro Npasu CO Lien 3a KOPUCTEHE Ha
TMe cpeacTBa 3a OTKyn Ha yaenu BO OTBOPEHWOT MHBECTUUUCKM (POHA, U Toa nop YCrioB
napuyHnTE CpeacTBa pPacnosnioXmem BO NOPTEONNOTO Ha dOHAOT Aa HEe ce AOBOSHM 3a Taa
HameHa, Npu WTO, BO Crny4aj Ha TakBa No3ajMuua, BKYNMHUOT M3HOC Ha OOBPCKMTE KOW nognexar
Ha oTnnaTa o4 UMOTOT KOj Fo co3jaBa OTBOPEHMOT MHBECTULIMCKN DOHA cripema cuTe 4oroBopum
3a 3aeM unn Kpeaut He cmeat ga HagmuHat 10% oA HeTo BpegHOCTa Ha MMOTOT Ha
OTBOPEHMOT MHBECTULUMCKN DOHA BO MOMEHTOT Ha 3eMak€ Ha Tue Nno3ajMuumM, a BO POK He
nogonr og Tpu Meceua.

4. NMPO®NIN HA NHBECTUUMNCKUNTE PU3NLIN N YCTELWLHOCTA

4.1 BuaoBuTe Ha MUHBECTULIMCKU PU3NLU, U HUBHaTa NOBP3aHOCT CO BrIOXyBamaTta
M cTpykTypata Ha OUD

CtpaTtervjata cornacHo koja ce rpagum nopTdosimoto Ha POHOOT COAPXKM BUCOKO HMBO Ha
PU3NK, KOj € MOBMCOK Of PWU3NKOT KapaKTepUCTMYEH 3a napuyHute OHOOBM MMM Nak 3a
OHOOBUTE KON MHBECTMPAAT UCKIYYMBO BO AOSMKHUYKN XapTUKN o4 BpeAHOCT (06BP3HMLN), HO
BO UCTO BPEME € MOHU30K 04 PU3NKOT Ha OHNE POHOOBU KON MCKIYyYMBO MHBECTMPAAT BO aKLmn
oa mid-cap, small- cap unu start up kKomnaHun.

NHBecTuTOpUTEe TpebGa Oa ce CBECHM [eka CO BrnoxyBaweTo Bo PoHOoOT npesemaaT
onpeneneHn MHBECTULIMCKM pU3nLM, co ornen Ha akToT Jeka BpeaHocTa Ha pMHAHCUCKUTE
WMHCTPYMEHTU Ha Na3apoT Ha KanuTar CeKojoHEBHO ce MeHyBa T.€. Bpe4HOCTa Ha yAenoT Moxe
[la pacTe unu onara 1 noBpaToT Ha Nno4yeTHaTa WUHBECTMpaHa Cyma BO CEKOj MOMEHT, He e
3arapaHTmpaH. VIHBECTMUMCKMOT pU3UK NpeTcTaByBa BEPOjaTHOCT NPUHOCOT Of BOXYBaEeTO
BO onpeneneH MOMEHT Aa buae noman of 04eKyBaHUOT U HeraTUBEH.

[pywTBOTO Ke BocnoctaBu ceondateH M edmkaceH CUCTEM 3a ynpaByBawe CO PUINLMU
COOABETEH Ha npupogaTa, BMAOT U 06eMoT Ha paboTeweTo Ha POHAOT, KOj Ke COApXu:
cTpaTternja v nonuTuKa 3a ynpaByBake CO pU3nLM; NOCTanKM U MEpPKM 3a yrnpaByBake CO
PU3NLM N TEXHUKN 3a Mepere Ha pusnuuTe U npoueHKa, criefewe U npevcnutyBake Ha
ynpaByBaHETO CO PU3ULIN.

Co uen kpevpare Ha pearnHa cnvka BO OAHOC Ha OBOj BUJ Ha BIIOXyBak€e M AOHECYBaHE Ha
pasyMHa ofJiyka 3a KynyBawe Ha yaenv og PoHOOT noTeHuujanHuTe BOXYBavM Ce OOJIKHM
Aa ro 3emar BO NpeaBua YHUBEP3ANIHOTO MHBECTULIMCKO MPaBUIIO COMMTACHO KOE OYEKYBAHWUOT
NMPUHOC Ha BIOXEHWTE CPeACcTBa € COOABETEH HA PU3UKOT KOj Ce Mpe3emMa CO Toa BIIOXyBaH-€,
OOHOCHO, KOJIKY € MOBMCOK OYEKYBAHUOT MPUMHOC Ha BIIOXXEHUTE CPeACTBa TOSKY € MOBUCOK U
PU3MKOT KOj ce npesema. VIHAMKATOPOT Ha CUHTETUYKM PU3MK M MPUHOC (pU3MyHa knaca),
cornacHo OanykaTta 3a yTBpAyBake Ha HAaYMHOT Ha MPeCcMeTyBawe Ha MPUHOCOT MO yaen BO
OTBOPEH UHBECTULMCKN POHA U 3a NpecMeTyBake Ha BONaTUINHOCTA Ha MHBECTULMCKM DOHA,
on Komucujata (Cn. BecHuk Ha Penybnuka MakegoHuja 6p. 170/2010) 3a doHAOT n3HecyBa
pusnyHa knaca 6.

TabenapeH npukas Ha BMOOBU PU3MLM M OLIEHKA HA HUBHO BnvjaHue Bp3 PoHAOT (4eTmpu
HUBOA:, HU30K, CPEOEH, BUCOK, EKCTPEMHO BUCOK) 16
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Bua Ha puaunk CTteneH Ha BnvjaHue
[MasapeH pu3mk Bucok
KamaTteH pusuk Hnsok
KpeauTteH pusuk Hnsok
JInkBMOHOCEH PU3NK Hu3sok
BanyTteH pu3uk CpepgeH
Pusnk o npomeHa Ha pgaHovHuTe | HM30K
nponucu
[MONUTMYKN PU3KNK Hu3okK
OnepaTtnBeH pusnK CpegeH

[lazapeH pusuk

HeTto BpegHocTa Ha ygenot Bo POHOOT 3aBUCU Of ABWXKEHETO Ha MasapHUTE LEHM Ha

XapTunTe of BpeOHOCT KoM ce COCTaBeH Aern Ha nopTdonuoto Ha ®oHaoT. HamanyBamweTo Ha
LeHaTa Ha xapTuuTe of BPedHOCT MOXe Oa AoBede OO0 HamaryBawe Ha BpedHocTa Ha
nopTconuoto Ha PoHAOT N Ha OCTBapeHUTE NPUHOCK M 06paTHO, 3rofieMyBaH-eTO Ha LieHaTa
Ha xapTu1Te Of BpeAHOCT MOXe Aa A0Beae A0 3rofieMyBake Ha BpedHOCTa Ha NopTdonmoTo
Ha POHAOOT M Ha HeroBuTe NpuHocKu. Co Len Ha 3alTuTa o4 nasapHUOT pusnk, OpywTBOTO ke
ce 3anara 3a HEroBo MUHMMU3NPaHE Npeky AvBep3nduLmnpare Ha NopTdoNnMoTo, CornacHo
CO MPUHUMMOT Ha ANCTpUBYyLMja Ha PU3MKOT.

KamameH pu3uk

MpomeHaTa Ha KamaTHUTE CTankm MOXe MNO3UTMBHO WM HEeraTMBHO Ada ce ofpas3u Ha
BpeAHocTa Ha cpeacTtBata Ha ®PoHOOT, a ocobeHO Ha OHOj Aen of cpeacTeaTa Koj ke buge
WHBECTMpPaAH BO Aeno3antun Bo oBnacteHn GaHkm Bo P. CeBepHa Makeponnja. Co uen
HamanyBah-€e Ha OBOj pu3uK, [IpyLUITBOTO cpeacTBaTa of PoHAOT Ke MM opodyBa Ha pasnnyeH
BPEMEHCKMN Nepuog 40 MakCUMyM efiHa roguHa.

KpedumeH pu3uk

KpeOuTHMOT pu3nk npeacTtaByBa BepojaTHOCT Aeka M3gaBayoT Ha ogpedeHa Xxaptuja of
BpeAHOCT HeMa Aa buae Bo cocTtojba, BO LenocT unu genymMmHo, aa rm nogMmmpu csonte o6Bpcku
BO MOMEHTOT Kora Tue ke pocneart. HeucnonHyBaweTo Ha 0OBpckMTE Of CTpaHa Ha
n3gaBaymTe Ha XxapTum oA BpegHoCT 6u nmano BnvjaHne Ha NUKBMAHOCTa U 6K ja Hamanuno
BpegHocta Ha PoHAoT. JpywTBOTO K& r0 MUHMMMU3UPA OBOj PU3UK CO TOA LUTO BO CBOETO
nopTdonmo PoHOOT HEMA [a BrOXKYBa BO AOSMPKHUYKN XapTum o4, BpeaHOCT (06Bp3HMUN).

JluksudeH pu3uk

P13nK NnoBp3aH co NMKBUAHOCTa NpeTcTaByBa BepojaTHOCT Aeka oHAOT BO oApedeH MOMEHT
ke vMa TeLIKOTUM Mpu u3Haorake Ha cpeacTBa 3a Aa v NoaMupu 0GBPCKUTE MOBP3aHM CO
noBnekyBarwe Ha yaenu og OOHOOT Kako pesynTaT Ha HemoxHocTa 6p3o Aa ce npogagat

drHaHcKckuTe cpeacTea Mo LeHa NpubnmkHO edHakBa Ha HMBHATa pearnHa BpeaHoCT, npea 17
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cé nopaau MoMeHTarnHaTta HernoBosiHa nobapysayka Ha nasapoT. [pyLITBOTO Ke ynpaByBa co
NUKBUOHUOT PU3UK NPEKY BMNOXYBake BO HAJITMKBUAHWU XapTUK Of BPEOHOCT.

BanymeH pu3suk

BanyTHWOT pu3unk npeTcTaByBa hopMa Ha pU3UK Koja ce jaByBa Npu NnpomMeHaTta Ha ueHaTa Ha
efjHa Banyta BO OAHOC Ha Agpyra. ®oHOOT BO CBOETO NOPT(ONMO nocenyBa XapTuu Of
BpegHOCT AeHOMUHUPAHWN BO pasfnyHu BanyTn N MOXHUTE NPOMEHN Ha OBUE BanyTu BO OOHOC
Ha JomallHaTa BanyTa Moxe Aa AoBedat [0 3rofieMyBake Unn HamarnyBsakwe Ha BpeHoCcTa
Ha yoenuTe. OBOj pu3nk [dpylITBOTO Ke ro pegyumpa co gumesepsudurkaumja Ha nopTdonmoTo
BO pasnunyHu BanyTu.

Pu3suk 00 npomeHa Ha 0aHo4YHUMe rnponucu

P13nKOT o4 NnpoMeHa Ha JaHOYHMTE NPOoNMCK NpeAcTaByBa BepojaTHOCT Aeka 3akoHoA4aBHaTa
BnacT, Bo Penybnuka CeBepHa MakeaoHuja unu Bo CTPaHCTBO, Ke M MPOMEHU AaHOYHUTE
NPOMNMCK Ha Ha4MH KOj HeraTMBHO GW BnMjaen Ha NpuHocoT Ha ®oHaoT. PU3mkoT o npomeHa
Ha JaHOYHMUTE NPONMCK BO LENOCT € HaABOp 04 AOMEHOT Ha BNvjaHue Ha [pyLlTBoTO.

[Nonumuyku pusuk

Mo)HOCTa Of eBeHTyaslHM MOSIMTUYKN KPU3M BO 3eMjUTE BO KOULWITO WHBecTupan PoHOoT
cornacHo oBoj [NpocnekT, Moxe Aa goBefde A0 NpoMeHa Ha MMOTOT Ha doHaoT. 3a ga ce
3aWTUTK 0f OBOj pu3nK LpyLITBOTO Ke ro MHBecTupa MMOTOT Ha POHAOT Ha HA4YMH LWITO Ke
OBO3MOXMW LUTO MOMaro MU3oXyBakwe Ha NnasapuTe Ha KOM MOXe a ce OYeKyBa NofUTUYKUTE
Kpu3un ga nmaat norosiemMo BrivjaHue.

OnepamuseH pusuk

Puauk of 3aryba nopaau HeCOOABETHU UMK crabv BHATPeLLHW NPoLEecK, HeCOOABETEH Kadap
N HECOOABETHM MINU cnabu cucTeMu M HaaBoOpelUHU HacTaHu. OnepaTUBHUOT PU3NK O
BKINy4yBa U NPaBHUOT PU3UK, PUSUKOT oA Nepere napu U ouHaHcupare Ha TePoPU3MOT, Kako
N PU3NKOT Of] HECOOABETHOCT Ha MHAOPMAaLIMCKUTE CUCTEMU 3a paboTa.

4.2. Pu3uuyunTte noBp3aHu CO APYLUTBOTO 32 yrnpaByBake U HAYUMHOT Ha ynpaByBawe CO
The pusnum

ApywTBOTO ynpaByBa CO kanutanoT 3a Aa ce obe3bean geka ke NpoAormku ga pabotu u BO
MaHUHa cnopen NPUHUMNOT Ha KOHTUHYMTET MpeKy HacTojyBawe Oa MOCTUrHe onTumareH
GanaHc nomery JoOnroBuTe U BKynHaTta rmaBHuHa. CTpyKTypaTa Ha kanutanoTt Ha [dpywTBoTo
ce COCToM of ynraTeH kanuTtar, 3aKOHCKW pe3epBu, OCTaHaTu pe3epBu, HEKOHTPONMpaYko
YyYeCTBO M akymynupaHa JobvBka.

Pu3uk Ha 3adomxeHocm

18
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PakoBoAcTBOTO ja crneanm CTpykTypaTa Ha u3BopuTe Ha omHaHcupakwe Ha [pylTBOTO Ha
roguwHa ocHoBa. Kako gen of oBa criefewe, PakoBoACTBOTO MM aHanuavpa TPOLLOKOT Ha
KanuTanoT 1 pM3uLmMTe NoBp3aHM CO Cekoja ogaeriHa Knaca Ha kanutanor.

OnepamueeH pusuk

OnepaTvBEH pU3MK € PU3MKOT Of AMPEKTHa WMnM UHAOMPEKTHa 3aryba Koja npouanerysa of
roneMm O6poj pasnMyHM MNPUYMHUM MOBP3aHM CO MpouecuTe Ha [pywTBOTO, BpaboTeHuTe,
TexHonornjata U MHdpacTpykTypata M of HadBOPELUHW (PaKTOpX pasfuyHW Of, KPEeAWUTHMW,
nasapHu pU3nLM U pU3NLIM Ha IMKBUOHOCT, KaKo LUTO Ce OHWE Ko npounsneryeaart of 6apamarta
Ha 3aKoHckaTa perynaTuea 1 onwTo npudaTeHnTe cTaHaapan 3a KOpNnopaTUBHO O4HECYBaH-E.
OnepaTvBHWUTE puU3NLUM MpousneryeBaaT o cute onepauun Ha [dpywTsBoTo. lMpumapHaTta
OArOBOPHOCT 3a pa3Boj U MMMNIIeMEeHTaLmja Ha KOHTPONN KoM Ce OAHecyBaaT Ha onepaTuBHUOT
pu3nk e Ha PakoBoacTBo Ha [pywTtBoTO. [pYyLWITBOTO aKTUBHO ja NpaTW M3MNoXeHocTa Ha
onepaTuMBEH PU3MK BO CUTE OpraHmn3aumncky enoBu 1 NpoLecu.

BanymeH pusuk

[pywTBOTO CBOETO paboTeHe AOMMHAHTHO O OABMBA BO PaMKUTE Ha NMaTHUOT NPOMET BO
PCM. Cnopep Toa Hajronem 6poj of TpaHcakumMmTe ce oAaBvBaaT BO AomallHa BanyTta. Camo
oapeneH 6poj nnakarwe BO Man obem ce peanunanpaaT KOH CTPAHCTBO U Toa Ce eQUHCTBEHUTE
Cry4an BO KOV NpoOMeHaTa Ha KypCoT MOXe HeraTMBHO Aa Bnvjae Bp3 [pywtBoT0. BnnjaHneTo
Ha OBOj PM3KK € mar.

[Ta3apeH pusuk

Pu3unkoT of LieHaTa Ha KanuTanoT € BepojaTHOCTa JeKa LieHaTa Ha KanutarnoT ke onyktyupa u
Ke Bnvjae Ha doep BpegHOCTa Ha BMNOXyBawaTta BO akUUW U OCTaHATUTE MHCTPYMEHTU yuja
BPeAHOCT npouanerysa of, KOHKPETHU BROXyBakwa BO akuun UKW o MHAEKCOT Ha LUeHUTe Ha
KanutanoT. [pylwTBOTO € U3NOXEHO Ha pU3NK O NPOMEHa Ha LieHUTEe Ha BrOXyBah.aTa BO
XapTun o BPeOHOCT N UCTUOT € Ha4BOp O KOHTporsia Ha [JpywTBoTo. Kako Mepka Koja Moxe
Aa ce npes3eMe 3a Ja Ce ynpaByBa CO OBOj pu3vK € AuBep3udukaumja Ha xapTumte of
BPEeAHOCT Mo BUAOBM HA UMOT.

KpedumeH pu3uk

[pyLITBOTO € M3NOXEHO Ha KpeaMTEH pU3MK BO Cryyaj Kora HeroBuTe Kynyesadm Hema ga bugat
BO coCTojba fa rm ucnonHat cBouTe 06BPCKM 3a NNakake, Kako 1 04 Napu U Napu4Hn CpeacTBa,
Aeno3nTn Bo 6aHKM M PUHAHCUCKN MHCTUTYLUMU. [pYyLITBOTO HEMA U3MNOXEHOCT Ha KpeauTeH
pu3uk 3a nobapysarwarta og PoHOoBUTE CO KOM TOA ynpaByBa.

KamameH pu3uk

[pywITBOTO Ce N3NOXyBa Ha PU3UK O NPOMEHN Ha KamMaTHM CTanky BO Criyvaj Kora KOpucTu
KpeauTu 1 no3ajMmumn JOroBOpeHn No BapmjabunHn KaMmaTHM CTanku unm Kkora nma nnacumpaHo
CpeAcTBa Kaj Apyru gpywtea nnmn 6aHkm 4oroBopeHn no BapujabunHmn kKamaTHu CTanku.

JIUuKBUOHOCEH pU3UK 19
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JINKkBMOHOCEH PU3NK MM PU3UK OA HENMKBUAOHOCT NOCToM Kora [dpywTBOTO HEMa Aa buae Bo
cocTojba co cBouTe Napu4HM cpeacTBa PedoBHO Ada M nnaka obGBpCKUTE crnpemMa CBouTe
posepuTenu. [pylwiTBOTO r'M MeHalmpa CBoMTe cpeacTBa M 0OBPCKU Ha TAaKOB HAYMH LLITO MOXE
Aa r'M UCMosfHM CUTe CBOW AdocrneaHun ob6BpCKM BO cekoe Bpeme. Bo ogpedeHn cnyyam kora
doHOOT pacnonara co HUCKa NMMKBMAHOCT, a BO UCTO BpeMe NoTpebHO e aa ce cepBucupaar,
OLHOCHO Ja ce Hanpasu nnakawe no ogpedeHa gocracaHa obBpcka, [pylTBOTO MOXe BO
CcBOE MMe a 3a cMeTka Ha PoHOOT Aa No3ajMu CcpeacTBa Co LieN KOPUCTEHE Ha UCTUTE 3a OTKYN
Ha yaenu Bo ®oHOoT. BakBoTO 3agomkyBawe ce ogobpyBa camo BO cnydyaj Aa cnobogHute
napuv4yHu cpeacrtea Bo PoHAOT HEe Ce AOBOMHM 3a NOAMUPYBaH-€ Ha OTKYMOT, MpU LWTO U3HOCOT
Ha cuTe nosajMuuaTta (3aem unu KpeamT) No Toj OCHOB BO 36up He cmeaT Aa HagmuHat 10% oA
HeTo BpeaHocTa Ha POHAOT MEPEHO BO MOMEHTOT Ha 3eMahe Ha Tve nosajmumun. PokoT Ha
nosajMuumMTe He cMmee aa buae nogonr og 3 (Tpu) meceum.

4.3 UsjaBa PoHOOT e OcHOBaH co ogobpeHue o Komucujata 3a xapTmm of BpedHOCT Ha
Penybnuka MakegoHuja co Pewenwne 6poj Y1 08 - 7 og 28.03.2019 roguHa.

4.4. U3jaBa Hag 35% oa vMOTOT Ha poHOOT MOXe fa Ouae BNoXeH Ha TepuTupujaTa Ha
crnegHuTe Ap)XXaBu, NIOKanHWU caMoynpaBu Unu meryHapogHu opraHnsaumm, HaBegeHn BO Touka
3, aen A) o oBoj NpocnekT, 0AHOCHO BO:

Masap/3emja uneHka MpoueHT oa noptdonmo
P. CeBepHa MakegoHuja 0o 100%
3emju uneHkmn Ha OELL] 80 100%
3emjn YneHkn Ha EY 0o 100%
3emjn yneHkn Ha LUEDTA 0o 100%

[p>xasu kon He ce uneHkn Ha OEL, EY n | po 100%
LUE®PTA uyum perynupaHnm nasapu Ha
XapTum o4 BPEOHOCT Ce YNeHKM Ha
cBeTcka (pegepaumja Ha 6epsn - WFE

4.5. [lo3BOoneHn BroXyBata BO AepUBaTUBHU (PUHAHCUCKU MHCTPYMEHTU, NPU LWITO BO
NpPOCNeKTOT ce HaBeayBaaT NoAaToLM 3a BlIOXKyBaka BO BPEMEHCKU U ONLMCKU JOroBO-
Py UNn KopucTewe Ha ApPYyru AOroBopu 3a (pMHaAHCUCKU AepPUBATUBHU MHCTPYMEHTU U
CINUYHN MHCTPYMEHTU U TEXHUKMU 3a 00e3benyBame of pU3mK.

®oHOOT Hema [Oda BrOXyBa BO TEPMUMHCKM W OMUUCKM [OrOBOPU U APYrY AepuBaTUBHM
(PVMHAHCUCKN MHCTPYMEHTU CO KOW cCe TpryBa Ha perynupaHu nasapv Wunu gepusBaTyBHM
(pMHAHCUCKN MHCTPYMEHTUN CO KOM Ce TpryBa Mpeky Lwantep Ui MHCTPYMEHTU KOM Mmaat Kou
HyaaT oMHAHCUCKM NOCT feBepuLl

4.6 UzjaBa: CpeacteaTta Ha PoHAOOT ke BuaaT MHBECTUPAHMBO COMMTAaCHOCT CO YeHOT 66 of
3akoHOT u cornacHo [lpaBUNMHMKOT 3a [O03BOSNIEHWM BIIOXyBaha, OrpaHudyBara Ha
BMNOXyBaHaTa U NnpeyekopyBake Ha OrpaHuMyyBarata 3a BMoXyBake Ha MMOTOT Ha PoHAOT,
AoHeceH o KomucujaTta.
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4.7 BonaTUHOCT Ha HeTO BpeAHOCTa Ha UMOTOT Ha (bOHFIOT

BonatunHocta Ha HeTo BpedHoCTa Ha UMOTOT Ha POHOOT ke ce npecmeTyBa COrfacHo
OpnykaTa 3a yTBpAyBake Ha HauYMHOT Ha NpecMeTyBake Ha NPUHOCOT MO yaesn BO OTBOPEH
WHBECTMLNCKN POH 1 3a NpecMeTyBare Ha BOMaTUIHOCTa Ha MHBECTULIMCKN (POHA AOHEeceHa
oa Komucujata (Cnyx6eH BecHuk Ha PM 6p.170/2010). BonaTtunHocta Ha HETO Bpe4HOCTa Ha
MMOTOT Ha POHOOT € AMPEKTHO MOBp3aHa CO HA4YMHOT U TeXHUKaTa Ha ynpaByBawe Ha
cpeacTtBarta Ha PoHOoT. BonatnunHocTta Ha HeTo BpeAHOCTa Ha UMOTOT Ha POHAOT e NoBp3aHa
CO BOMATUMHOCTA Ha (PUHAHCUCKUTE MHCTPYMEHTMN BO KOULUITO POHOOT UHBECTUPA.
BonatunHocta Ha HeTO BpegHOCTa Ha MMOTOT Ha (poHOOT ce Mepu co ynoTpeba Ha
cTaHgapaHa geswujaumja.

CornacHo npaBunaTta 3a npecMeTka cTaHgapaHaTta gesuvjauunja Ha ooHAo0T n3Hecyea 16,82%
nnn pusnyHa knaca 6.

4.8. HauMHOT M BpemeTO Ha npecMeTka Ha HeTO BpeaHOCTa Ha MMOTOT Ha
MHBECTULIMCKMOT hpOHA, KaKO M OCHOBaTa BpP3 OCHOBa Ha Koja ce npecmeTyBa HeTO
BpeAHOCTa Ha OTBOPEHUOT hoHA

HeTo BpegHocTa Ha uMoTOT Ha POHOOT ce YTBpAyBa Kako pasfnuvka romery BpedHOCTa Ha
UMoToT Ha POHAOT (0AHOCHO NasapHaTa BPeAHOCT HAa (PUHAHCUCKUTE MHCTPYMEHTM BO KOU Ce
BMNOXeHW cpeacTBaTa Ha PoHAO0T) U BpeaHocTa Ha BKYNHUTE 06Bpckn Ha PoHAOT.

NmoToT Ha ®OHOOT Ha AeHOT Ha BpeaHyBake npeTcTaByBa 36Mp Ha BpedHOCTa Ha cute
BMOOBM Ha cpeacTBa KoM CO 3aKOHOT ce MpornuLIaHN Kako A03BOSIEHM BIOXYBaHa U KOU ce BO
COrnacHOCT CO orpaHudyBar-aTa 3a BMOXyBahe Ha cpeacTBata Ha PoHAoT.

HeTo BpegHocTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha BpedHyBawe ce NpecMeTyBa BP3 OCHOBA
Ha nasapHWTe BPEAHOCTU Ha XapTUUTe Oof BPEAHOCT U Aeno3nTtuTe BO (OUHAHCUCKUTE
WHCTUTYLUUM U OPYTY UMOTHU BpeaHocTM Ha PoHAOOT, Co oa3emMare Ha o06Bpckute Ha PoHAoT
Ha UCTMOT OeH, cornacHo MpaBWIHUKOT 3a YyTBpPAYyBake Ha HETO BpegHOCTa Ha MMOTOT Ha
OTBOPEH N 3aTBOPEH MHBECTULIMCKN (DOHA 1 3a NPEecMeTyBake Ha HETO BpeQHOCTa Ha MMOTOT
no y4en unm no akumm Bo MHBECTULIMCKMOT (OOHA,.

4.9. BpemeTo, HA4YMHOT U 3a4eCTEHOCTa Ha NpecMeTKa Ha LeHUTe Ha yaenuTe, Kako U
Ha4YMHOT Ha oGjaByBaH€e Ha TUe LieHU, ONUC HA U3HOCOT U 3a4eCTEeHOCTa Ha NnakaweTo
Ha [O3BOJSIEHMTe HAAOMECTOLM U TPOLLUOLM 32 U3faBakbe U OTKYN Ha yaenute

Heto BpegHocta Ha MMOTOT Ha PoOHOOT MO yaen € HeTo BpPedHOCT Ha UMOTOT Ha doHOoT
nogeneHa co 6pojoT Ha yaenute Ha OHOOT Ha AEHOT Ha BpeAHyBawe. [leH Ha BpeHyBawe
e [eHOT 3a KOj ce npecmeTyBa HeTO BpeAHoCcTa Ha MMOTOT Ha PoHAOT. [leHOT Ha BpeaHyBawe
(T-1) My npeTxoaM Ha OEeHOT Ha npecMeTka (T) BO TEKOT Ha KOj LUTO Ce npecMmeTyBa HETO
BpeaHocTa Ha MMOTOT Ha PoHOoT. BrkynHMOT 6poj Ha yaenn Ha PoHOOT Ha OEHOT Ha
BpegHyBaweTO Ce YyTBpAyBa CO HamaryBawe Ha 6pojoT Ha yaenu o4 NpPeTXOHMOT OeH Ha
BpegHyBarwe ko PoHOOT ' NOBIIEKOST 32 CMETKa Ha nvuaTta Kou Ha AeHOT Ha BpedHYBaweTo
nogHene Gapawe 3a OTKyn Ha yaenute Bo POHOOT M CO Toa npectaHane pga oGugar
COMNCTBEHULM Ha yaenuTe, a ce 3rofiemyBa 3a 6pojoT Ha yaenu koun PoHAOT rv usgan Ha nuuaTta
YUK cpencTBa Ha OEeHOT Ha BpeaHYBaH-€TO Ce eBUAEHTUPAHN Ha cmeTkaTa Ha PoHOOT co uen
3a KynyBamne Ha yaenu o ®oHOOT, a ce BO COrnacHoCT co ycrnosuTe Bo NpocnekToT n CtatyToT

Ha ®oHAOoT. HeTo BpegHoCTa No yaen v BKynHMoT 6poj Ha yaenn Ha PoHAOT ce npecmeTyBa n 21
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n3pasyBa BO 4HeETUPU AelunmalriHn MecTta. Cute 3rorieMmyBawka U HamalriyBawa Ha 6pOjOT Ha
yaenu Bo doHgoT ce npecMmeTaHn n n3paseHn Bo 4Yetunpum geumnmarnHm MmecTta.

HeTo BpegHocTa Ha MMOTOT Ha POHAOT M HETO BPeAHOCTa Ha MMOTOT MO YAeN ce NpecMeTyBa
cekoj paboTteH aeH go 16:00 yacoT 3a cekoj AeH oA roguHara.

5. UICTOPUCKUN NOAATOLIN 3A NPUHOCOT HA ®OHOOT

[pywTBOTO 3a ynpaByBawe ja NpecMmeTyBa npoceyHaTa cTarnka Ha NpuHOC No yaen 3a
cnegHuse nepuoan: 12 meceum, 2 roguHn U 5 roanHU, OOHOCHO Of 4AaTyMOT Ha OCHOBaH-€ Ha
POoHOOT 4O AEHOT Ha U3BECTyBaHE.

Mpn npecmeTKaTa Ha NpoceYyHaTa cTanka Ha NpuMHOC ce ynoTpebyBaaT ceaAMUYHM MPUHOCK Ha
doHOoT.

lMpoce4vHaTa cTanka Ha NpuHOC, 3akny4yHo co 14.05.2024 rognHa, nsHecysa:
0 +1,73% 3a 12 meceuu;

0 +0,82% 3a 24 meceuu;

0 +0,82% 3a 60 meceuwm;

[0 +0,83% opf ocHoBakeTO (13.05.2019 rognHa).

MpuHOCOT BO MMHATOTO € o4 WMHGOPMAaTUBEH KapakTep M He npeTcTaByBa MHAMKaUMja 3a
MOXXHWOT NPUHOC BO MAHWHA. OCTBApPEHNOT NPMHOC BO MMHATOTO € M3paseH Nno oadmnBaHkeTo
Ha CUTe TPOLLUOLM KOM Ce HannaTyBaaT Ha ToBap Ha MMOTOT Ha POHAOT.

AXypupaHu nogatoum o gobneHnTe pesyntati 3a NnpocevHaTa cranka Ha NpuHOC No yaen ce
o6jaByBaaT kBapTanHo Ha oguumjanHa Beb-cTpaHuua, HajaouHa Bo pok og 10 AeHa no nctekoT
Ha KBapTaroT 3a Koj ce ogHecyBaaT nogatouure.

Mpu objaByBakeTO Ha NogaToum 3a peknamHu uenu, ce ynotpebyBa cTanka Ha NPUHOC No
yaen 3a ogpefeH BpeMEeHCKU nepuop, Koja ce nspasyBa BO MPOLIEHTU CO 3a0KpYXyBake Ha
ABe JeunmarnHum mecTa.

6. HAYYMH HA NPECMETYBAHE HA U3HOCOT HA HAOOMECTOLUUTE U TPOLUOLUUTE
HA TOBAP HA UMOTOT HA ®OHAOT N UHBECTUTOPOT

HAOOMECTOUM N TPOLLOLIN HA TOBAP HA UMOTOT HA ®OHAOOT
Ha toBap Ha nmoTOoT Ha POHAOOT ce npecMeTyBaaT CneaHUTe HagOMECTOLM N TPOLLIOLIN:

v HagomecTok 3a ynpaByBare co PoHAOT;

v HagomecTtok Ha genosutapHaTta 6aHka;

v Tpowoum Bo Bpcka co kynonpogaxba Ha uMoToT Ha PoHAOT;
v/ Opyrn Tpowouu Kou ke npousnesaT BO TEKOT Ha paboTereTo.

6.1 HAJIOMECTOK 3A YINPABYBAHE CO ®OHAOOT 22
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HapomecTokoT koj ce HannatyBa o ®oOHOOT € HaJOMECTOKOT 3a yrnpaByBawe Ha
ApywTBOTO, @ Kako OCHOBMLA Ce KOPWUCTWU BKyMnHaTa BPEAHOCT HAa MMOTOT Ha (POHOOT
HamaneHa 3a W3HOCOT Ha o06BpckuTe Ha (POHOOT BP3 OCHOBA Ha BrOXyBawaTa BO
PMHaAHCMCKN MHCTPYMEHTU, HA OEHOT Ha BpeaHyBarwe Ha PoHaoT, No cnegHaTta dopmyna:

OcTtBapeH roguwleH HagoMecT 3a ynpaBsyBawe X 1 / 365

[pywTBOTO HannaTyBa HaZOMECTOK 3a ynpaByBake BO BucuHa of 2,00% roauwHo of
BKyMnHaTa BpeAHOCT Ha MMOTOT Ha (DOHAOT HaMarneHa 3a U3HOCOT Ha 0OBpPCKMTE Ha POHOOT
BP3 OCHOBA Ha BroXyBataTa BO (PUHAHCUCKM MHCTPYMEHTU U UCTUOT BO LIENOCT My npunara
Ha OpywTBoTo. [JpylWITBOTO ro HannatyBa HagOMECTOKOT 3a ynpaByBake efHall MeceyHo,
Kako 36Up Ha cuTe OHEBHU BPeOHOCTU Ha HaJOMECTOK 3a MeCceLoT Ha Koj LUTO ce oaHecyBa
npecmeTkaTa.

6.2. HAOOMECTOK HA AENMO3UTAPHATA BAHKA

[pylwTBOTO Ha TOBap Ha MMOTOT Ha POHAOT Nfaka HagoOMEeCTOUM M TPOLLOLM Ha
aeno3uTtapHaTta 6aHka 3a paboTuTe Kou ce gedrHMpaHn BO AOroBOPOT CO Aeno3uTapHaTa
6aHka, 3akoHoT, CtaTyToT U MNpocnekToT Ha PoHOOT n TapudaTa 3a HagomecToum U
TpoLoum 3a BpLUEHE Ha paboTun Ha [eno3ntapHaTa GaHka.

Ha ToBap Ha nmoToT Ha ®oHaoT, OpywTBOTO Ha [Jeno3antapHata 6aHka u nnaka
HaZlOMECTOK MpecMeTaH Ha roguLLHO HUBO, KOj Ce NpecMeTyBa Of BKynHaTa BpeaHOCT Ha
MMOTOT Ha POHOOT HamarneHa 3a N3HOCOT Ha 0OBpCKNTe Ha POHAOT BP3 OCHOBA Ha
BJIOXXyBawaTa BO (PMHAHCUCKU NHCTPYMEHTN Ha POHOOT, HA AEHOT Ha BpeaHyBah-e Ha
UMOTOT Ha POHOOT, CO NPUMEHA Ha CreaHuBE CTarkKMu:

[o 1.000.000.000,00 geHapu 0,21%
Opa 1.000.000.001,00 — 1.800.000.000,00 geHapwm 0,19%
Hapg 1.800.000.001 geHapwm 0,17%

HDOLI,GHTOT Ce NUCKaxyBa Ha roguniHo HMBO CO npuMeHa Ha nponopunoHarnHa metoaa
actual/actual, a HannaTaTa Ha Ha4OMECTOKOT ce BpLWNM Ha Mece4yHa OCHOBaA.

WcTto Taka, Ha ToBap Ha MMOTOT Ha ®oHAOT, OpyliTBOTO Ha Aeno3uTapHaTa 6aHka 1 nnaka 3a
Tpowounute Ha cyb-genosutapHa BaHka. I3HOCOT Ha OBME TPOLLOUM € edHAKOB Ha pearHo
OCTBapeHUTe TPOLUOLM.

3a acuctmpare BO NPOLECOT Ha MoBpaT Ha AaHOK Of CTPaHCKM XapTuu of BPeAHOCT BO
concteeHocT Ha PoHaoT, OpywTBOTO Ce 06Bp3yBa Ha baHkaTta ga v ncnnaka HagoOMEeCTOK O
cpeacTtBaTta Ha oHAoT BO BucuHa oA 1.000 geHapu no MCUH + OB + peanHu Tpowoum.

6.3 TPOLLUOLIKN BO BPCKA CO KYNnOrnrPoaAXBA HA UMOTOT HA ®OHAOOT 23
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OBue TpoLoumM rm cogpxaTt cuTe TPOLLOLM NOBP3aHM CO KynyBawe M NpoJaBake Ha MMOTOT
Ha PoHOOT (Ha npumep: Tpowoun 3a Bpokepcku NpoBu3nKM, Bep3aHcka Takca, Takca 3a
LleHTpaneH genosutap Ha XapTuuM 04 BPEOHOCT, OaHOUM M €eBeHTyanHu Apyrn TpoLuoum
noBp3aHM CO NOpPaMHYyBakETO Ha TpaHcakuumTte). MMI3HOCOT Ha OBME TPOLLOLUM € BO BMCMHA Ha
CTBaApHUTE TPOLUOUM KOW MpouaneryBaaT of [OroBopute, OAHOCHO TapudHUUMTE Ha
pPENEBAHTHUTE MHCTUTYLUUW U UCTUTE Ce Ha ToBap Ha MMOTOT Ha doHpoT. TpowouuTte 3a
KynyBar-€ 1 NpoaaBake Ce pasnvKkyBaaT BO 3aBMCHOCT Of TUMNOT Ha XapTuuTe of BPe4HOCT U
rorieMmHaTa Ha HamnoroT.

6.4. QPYI'1 TPOLUOUU KOU KE NPOU3NE3AT BO TEKOT HA PABOTEHETO

OcTaHaTu TpoLoum Kou ke npousnesaTt BO TEKOT Ha paboTeweTo, a ce HannaTtyBaaT Ha ToBap
Ha nmoToT Ha PoHOOT ce:

v Tpowouu 3a roguLiHa pesusnja;

v TpoLlOK 3a ucnnaTta Ha AaHoLUM Ha OTBOPEHUOT (poHA;

v Tpowouu 3a meceyeH HagomecT Ha KomucujaTa;

v Tpowlouw 3a Bpakake Ha JaHOK Ha AnBMAeHOa AOKONKY M3HOCOT Ha UCTUTE € MOHU30K
O W3HOCOT Ha MpUNMBOT O MOBPATOT Ha OAHOKOT Ha AuBuaeHAa (npu ucnnaTta Ha
AnBraeHaa oA CTPaHCTBO ce 3a4pXXyBa JaHOK Ha oOMBKa o1 CTpaHa Ha MUCnnakayoT BO
3emjata Ha ucnnata. Bp3 ocHoBa Ha MeryHapogHuTe OOroBopu 3a ogberHyBawe Ha
OBOJHO ofaHodvyBawe cknydeHn wmery P. CeBepHa MakefoHuja v gpyrn 3emju,
[pywTBOTO MMa npaBo fa nosee nocrtanka 3a Bpakake Ha 3aapXXaHWoT OaHOK npu
ucnnarta Ha gveuaeHga. [pyLlwTBOTO Ke NoKpeHe BakBa nocrarnka camo BO cliydyauTte BO
KOV M3HOCOT Ha BpaTeH aHOK ke Guae noronem of peanHo HacTaHaTUTe TPoLIouM 3a
NMOKpeHyBaHe Ha nocrankarta). Tyka Brneryesaart TpPoOLIOUW KOH cyb-aeno3nTapHa 6aHka
3a M3roTByBakbe Ha Bayyepu 3a NnoBpaT Ha AaHOKOT Ha AMBMAEHAA NO XapTuja of
BPEAHOCT M TPOLLIOUM KOH Aieno3uTtapHa 6aHka 3a nocpefyBane BO NpoLecoT Ha nospaT
Ha OAHOKOT, COornacHo aktyenHute TapudHuum Ha 6aHKMTe, Kako U oCTaHaTu pearnHu
Tpowoun (nowTapuHa, TpowouM 3a npeBos, HagOMecTouM KOu M HannatysaaT
AaHOYHUTE yNpaBun Ha COOABETHUTE ApXKaBu of Kou ce Gapa noBpaT Ha AaHOKOT 1 cn.)”

OBuve TpoLlouM M coapXaT TPOLUOLUTE Kou Ke npousnes3ar BO TEKOT Ha paboTeH-eTo Ha
doHOOT M ke ce HanmaTyBaaT Ha ToBap Ha MMOTOT Ha DOHOOT BO BUCMHA Ha pearnHo
OCTBapeHUTe TPOLLOLWM KOW npousnerysaaT o[ [OOroBOpUTE, OAHOCHO TapudHUUMTE Ha
peneBaHTHUTE UHCTUTYLIUN.

FoOMLWIHWOT HaJOMECT 3a yrpaByBaH-e Y HaAOMeCTOT 3a Aeno3nuTapHa 6aHKka BKNy4yBajKu r un
ocTaHaTuTe TpoLUOUM 3a paboTa Ha ToBap Ha MHBECTMLMUCKMOT POHA € OYeKyBaHO Aa BrivjaaT
Ha HamanyBare Ha WOHUTE OYeKyBaHW NPUHOCKM Ha POHOOT BO NPoLEHT of okony 2,35% Ha
FOANLLHO HUBO.

HAOOMECTOLIA U TPOLLUOLIN KOU CE HAIMJIATYBAAT OO UHBECTUTOPOT
24
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HapgomecTounte Kom MoXe fa ce HanmaTtyBaaTt og NMHBECTUTOPOT BO doHaoT ce:

* Brie3eH HaZlOMeCTOK KOj ce oabuBa o M3HOCOT 3a ynnarta BO MOMEHTOT Ha npogax6a
Ha yaenute
- Mpu kynyBarse yaenu Hema fia ce HannaTyBa BMe3eH HagoMeCTOK.

* K3nes3eH HAaJOMECTOK Koj ce ogbuBa o4 HETO BpegHOCTa Ha UMOTOT Ha ®oHAOT no yaen
BO MOMEHTOT Ha OTKYT;
- Mpwn oTkyn Ha yaenu OpywTBOTO HEMa Aa HannaTyBa M3ne3eH HagoOMECTOK.

* TPOLLOLM 33 NnevyaTere Ha o6pacuu 3a 3anuilyBaHe Ha yaenu;
- TpowounTe 3a neyaTewe Ha obpacuu 3a 3anuilyBake Ha yaenu Hema ga ce
npecmeTyBaaT 1 HannaTtysaaTt. OBMe TpoLIOLUW ce Ha ToBap Ha [pyLTBOTO.

TPOLWIOLX 3A NMPEMWUH OO EAEH BO APYI ®OHA YNPABYBAH O[] APYLWUTBOTO

Op oBoj pong (TPABE TTIOBAJT — 0.¢b.) He MOXe fa ce npaBu NPeHOC Ha yaenu BO Apyrn
dboaHOBM ynpaByBaHu 0, cTpaHa Ha [pywTtBoTO. AICTO Taka npeHoc Ha yaenn He MOXe Aa ce
npasu of Apyru ooHA0BM ynpasyBaHu o [pywTBOTO BO OBOj hOHA.

7. UENEH NA3AP U CTPYKTYPA HA BITOXYBAHKATA HA ®OHOOT

U3BEILITAJ 3A CTPYKTYPATA HA BJIOJKYBAIBATA HA ®OHAOT HA JIEH 14.05.2024 TOJIUHA
I'PABE I'VIOBAJI - oTBOpeH HHBECTHLHCKH (POH/T
9100000000032
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[p>xaBHu 3anucu
BnarajHnuku 3anucu
Ypenu Bo OTBOPEHU MHBECTULIMCKU
¢HoHA0BM
ATOOO00A1EL47 / APOLLO o o
NACHHALTIG AKTIEN GLOBA 2.500,0000 2.198.446,25 2.439.814,13 | 0,00% 3,12%
ATO0000A227C7 / APOLLO MULTI-
FACTOR GLOBAL EQU 9.116,0000 7.410.978,91 8.392.008,65 | 0,00% 10,74%
IEO0B4L5Y983 / EUNL 2.298,0000 11.624.613,85 12.896.453,44 | 0,00% 16,51%
IEO0B4X9L533 / H4ZJ 5.528,0000 9.923.837,57 10.813.970,04 | 0,00% 13,84%
IEO0B60SX394 / SC0J 1.927,0000 10.567.297,60 11.590.332,60 | 0,00% 14,84%
IEOOBJOKDRO0O0 / XD9U 1.513,0000 11.612.563,91 12.984.002,03 | 0,00% 16,62%
LU1169822001 / JPEUR 1.000,0000 1.320.912,60 1.556.438,45 0,00% 1,99%
LU1437016543 / NRAM 1.107,0000 7.896.219,42 8.797.872,33 0,00% 11,26%
LU1681042609 / CEU 100,0000 1.872.618,68 2.083.333,76 0,00% 2,67%
IEOOBFY0OGT14 / SPPW 2.532,0000 4.943.476,72 5.180.939,48 0,00% 6,63%
[pyrn HeHaBedeHW XxapTumn o
BpeAHOCT
BkynHo octaHatu XB oa o
CTpaHCKM n3aaBa’n 69.370.965,52 76.735.164,90 98,22%
BpeAHOCT Ha
nosuumja HabaBHa LieHa AaTyMOT Ha yuecrso Bo "M:’ ToT
U3BeLUTajoT Ha cpongor (%)
NNACMAHWU 1 AENO3UTU
BkynHo nnacmaHu 1 genosuTtu
[onropoyHu oenosntu
OcTaHaTtu nnacMaHm
BkynHo nnacmaHu 1 genosuTtu
no3uTUBHA HeraTMBHa y4ecTBO
y4YecTBO BO
. BpPeAHOCT Ha BpPeAHOCT Ha BO
nosuumja HabaBHa LeHa MMOTOT Ha
AaTyMoT Ha AaTyMoT Ha oHaoT (%) 06BpCKUT
U3BeLTajoT n3BelTajor e (%)
OEPUBATUBHU MHCTPYMEHTU
BkynHo gepuBaTMBHU
MHCTPYMEHTHU
BpeAHOCT
BpeaHOCT Ha y4YecTBO BO
. Konartepan HOMMHanHa Ha
nosuumja ISIN BpeaHoCT AaTyMOT Ha MMOTOT Ha konatepa
U3BeLTajoT coHaoT (%) nor
PENO OOrOBOPU (AKTUBA)
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BkynHo pepuBaTuBHM
MHCTPYMEHTH

CTPYKTYPA HA BJIOXKXYBAIBATA HA ®OHAOT IO BUAOBU UMOT HA JEH 14.05.2024 TOAUHA
I'PABE I'JIOBAJI - oTBOpeH HHBeCTHIMCKH QOH]

9100000000032
. BpeAHOCT Ha AaTyMoT Ha y4ecTBO BO UMOTOT Ha hOHAOT

nosnuuja n3BelTajor (%)
akunm - 0,00%
06Bp3HULM - 0,00%
ocTaHatv xaptun oA 76.735.164,90 98,24%
BpeaHocCT
nnacMaHu n genosntu 0,00%
ocTaHaTu cpeacTea 41.694,14 0,05%
riapn 1 naputiHm 1.332.798,22 1,71%
€KBVBAareHTU

0,
BkynHo cpeactBa 78.109.657,26 100,00%
[epvBaTUBHN UHCTPYMEHTU - 0,00%
peno gorosopu - 0,00%

8. UENMHA TPYNA HA UHBECTUTOPU 3A KOU E HAMEHETO BJ1IOXKYBAHETO BO OBOJ
OU®d COrNACHO MOTUBUTE 3A BJITOXYBAHE U UHBECTULIMCKUOT XOPUIOHT,
NO3HABAHKE HA NMA3APOT HA KAMWUTAN U TONEPAHUWUJATA HA PU3UKOT Of
BITOXYBAHETO

Mpeky BrnoxyBawe BO (POHAOT MHBecTUTOpUTE Ke obesbepat ameBepsudukaumnja Ha CBOjOT
KanuTan 1 Ke rm ocTBapaT CBoUTe cneunduyHn MHaAHCUCKN Lenun, CO MCTOBPEMEHO BUCOKA
NMKBUOHOCT Ha BIIOXYBaH-€TO.

MHBeCTMTOpI/I BO CbOHLI.OT MOXaT Oa 6|/|,an AJOoMallHWN N CTPpaHCKK, nNpaBHU U CbI/I3I/ILIKI/1 Jinua l-II/Ij
MOTUB € 3rojieMmyBat€ Ha COMNCTBEHUNOT Kanutasy CO NCKOPUCTyBaH-€ Ha:

v MNpodecnoHanHoOTO ynpaByBawe Ha cpeacreaTta Ha ooHAOoT;

v MoxHocTa ga ro HamanaT na3apHuOT pU3MK Of KynyBawe Ha akuum (BnoxyBahe Ha
Gep3a) 6e3

COOABETHO 3HAEHE;

v MoxHocTa ga ctaHaT MHAUPEKTHU aKLUMOHEPU BO CTPAHCKM NO3HATU KOMMNAHWM;
v/ ATpakTUBEH NPMHOC CO YMEPEH PU3KK;

v/ ABTOMaTCKOTO penHBeCTMpare Ha JoOMBKaTa;

v HamanenuTe Tpowouu 3a ynpaByBake CO CPeACTBaTa;

v QvBep3ndukaumjata Ha nopTdONMOTO NO 3EMjU, BaNyTU U MHCTPYMEHTH;

v MoxHocTa 3a cregere 1 JOCTaNHOCT Ha BMOXEHUTE CpeacTBa BO CEKOj MOMEHT;
v EkcnepTtusarta n uMuLIoT KOj ro nma mnsrpageHo [pylTBOTO 3a ynpaByBahe.

BpemeHcku nepuop koj e npenopaynue 3a Brioxysarwe Bo PoHOOT e HajMarnky geceT rogmHu
28
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Cekoj noTeHuujaneH WMHBECTUTOP Mpen MNOYETOKOT Ha BrioXyBaweTo 6u Tpebano ga
AeduHMpa cBoOMTE UHAMBMAYANHU (DUHAHCUCKM Lenun, Aa ro oueHn npudaTnuBmMOT CTEeNeH Ha
pU3MK Ha KOj Moxe Ada 6uae w3noxeH, Aa ro geduHupa BPEMEHCKMOT XOPU3OHT Ha
BMOXYBaH-€TO W, Ha KpajoT, Aa ja ogpeaun BUCUHATa Ha MPUHOCOT LITO Caka Aa ja ocTBapu BO
nagHuHa. CpegcreaTa KoM My Ce HaMeHeTU 3a BroXyBare, Npenopaynveo e NpaBuiHo Aa rm
Avesep3nduumnpa Kako v ce 3aWwTUTUN o4 pusnumte n 6u ro n3bpan oHoj PoHA KOj HajMHory
My ofrosapa BO norrnej Ha noctaBeHuTe Lenu.

9. BPEMETPAEHWE HA PUCKAJIHATA TOANHA

duckanHata roguHa Tpae og 1. (npeu) Janyapu go 31. (Tpuecet v npeu) [lekemspu.

10. DATYM HA N3OABAHE HA NMPOCIMEKTOT
[MpocnekToT e AoHeceH Ha aeH 16.05.2024 roguHa.

Il MopaaToun 3a ApYyWTBOTO 3a ynpaByBaHwe co hoHOO0BU

1. OCHOBHU NOOATOLIN 3A APYLUTBOTO.

®dupmaTta Ha [dpywTBoTOo rnacu: [pywTBO 3a ynpaByBake CO OTBOPEHW U 3aTBOPEHU
nHeectmumckun cporgosn BOI doHg MeHapmeHT ALl Ckonje. CkpaTeHMoT Ha3uB Ha doupmarta
rnacu: BOI ®ong MeHaumeHT ALl Ckonje.

Bo HagBopelwHMoT npomeT OpywtBOTO Ke HacTanysa nog nmeto: WVP Fund Management

CeguwreTo Ha [pywTBoTo e Bo Ckonje, Ha yn. 6yn. Ko4o PauunH 6p. 3-2 kaT 3 n kaT 4, Ckonje,
LleHTap.

MaTtu4yeH 6poj Ha [QpywTBoTo € 6983120.
ApywtBOTO € 0CHOBaHO Ha AeH 13.08.2014 roguHa, a 3ano4vHa co pabota no 4obuBaweTo Ha
opobpeHue o Komucujata 3a xaptum og BpegHocTt Ha Penybnuka CeBepHa MakenoHuja, co

PeweHune 6poj YN 1 08-67 oa 19.09.2014 roguHa.

,D,pyI.IJTBOTO € OCHOBaHO Ha HeonpeaerneHo BpemMe.

2. NOOATOUMN 3A AKTUBHOCTUTE HA AOPYWTBOTO 3A WHBECTUUUCKUTE
®O0HAOBU CO KOU YINPABYBA

Bua Ha | HasuB Ha | JaTtym Ha | BucuHa Ha HeTto | bpoj Ha | bpoj Ha ypgenu | HeTo

WHBECTULIMCKUOT | MHBECTULMCKUOT | 3anoyHyBake | BpegHOCT Ha | COMCTBEHWUM | BO OMTeEK BpeaHoCT

¢oHA doHAa co MMOTOT Ha | Ha ygenu Ha
ynpaByBawe | poHOoT yaenot
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OTBOpEH B®I1 Mpemnym
WHBECTULINCKN AKuMK - oTBOPEH
coHA MHBECTULINCKN 04.12.2014
doHa; 3.806.480.478,11 6573 21.173.020,3526 | 179,7798
OTBOpEH B®I1 Kew
WHBECTMLIMCKN [enoaut -
doHA OTBOPEH 04.12.2014
WHBECTULINCKN
doHg 1.210.859.131,50 1400 10.249.505,2666 | 118,1383
OTBOpEeH B®IM  boHg -
MHBECTULINCKMN OTBOpPEH 17.01.2017
doHa WHBECTULINCKN
doHAa 411.285.133,99 639 3.447.638,9389 | 119,2947
OTBOpEH paBe Moban -
MHBECTULIMCKN OTBOpPEH 13.05.2019
coHA MHBECTULINCKN
doHAa 78.031.058,90 12 511.036,3126 152,6918
OTBOpEH B®I1
WHBECTULIMCKN OvBnoeHaa 29.12.2020
coHA AKUMKN- OTBOPEH
WHBECTULINCKN
doHg 667.023.039,68 565 4.,455.883,7424 | 149,6949
OTBOpEH paBe  ®nekc | 30.01.2023
MHBECTULINCKN BonHg EBpo -
doHA OTBOPEH
WHBECTULINCKN
doHAa 411.285.133,99 6 3.447.638,9389 | 119,2947

lModamoyume 80 mabesiama ce npukaxxaHu co 0amym 14.05.2024

3. YIEHOBU HA O1BOP HA NUPEKTOPU HA OPYLWITBOTO:

MaHgaToT Ha uneHoBuTe Ha OabopoT Ha APYLUTBOTO COrflacHO CTaTyToT Ha [pywTBOTO Tpae
3 roavHu o4 4eHOT Ha MMeHyBake. ManaaToT Ha cerawHMOT cocTtaB Ha Oabop Ha anpekTopwm
Tpae po 15.02.2027 roguHa. lNMpoTMB HUTY eaeH yneH Ha OQGOpPOT Ha AMPEKTOPU Hema
N3peyeHo NpeKkpLIOYHa CaHKumja 3abpaHa 3a BpLleke npodecuja, 4ejHOCT NN AOSMKHOCT BO
obnacta Ha npaBoTo, 6aHKapCTBOTO, CMETKOBOACTBOTO, OCUTYPYyBaH-€TO, yNpaByBakeTO CO
cpeacTtBa U MHBeECTUpawe, ynpaByBaHheTO CO MEH3UCKU (POHOOBU UNN Apyru PUHaAHCUCKN
ycrnyru Bo nocnegHute net roguMHu, HUTY nak 6un 4neH Ha Opbop Ha AMpekTopu, OOHOCHO
yrnpaBeH 1 HaasopeH oa4bop Ha NpaBHO NuLe NPOTUB KOe e NoBeAeHa npeacTeyajHa, ctevajHa
U NMKBMAALMOHa rnocTanka BO nocregHuTe neT roavHu.

UneHoBuTe Ha Oa00POT Ha ANPEKTOPY MM U3BPLLYBaAT CreaHUTe APYr akTUBHOCTU 3HaYajHU
3a [pywtBOTO, HAABOP oA paboTereTo Ha [pyLITBOTO:

Pynept WTpobn-MNpetcepaten Ha Oabop Ha AUPEKTOPU:

M3epweH pgupektop BO: WVP Versicherungs-Vermittlungs GmbH, Graz; GVPlan
Beteiligungsverwaltung GmbH, Graz; WVP Immobilien GmbH, Graz; DOO za zastupanje u
osiguranju ‘WVP’ Budva
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MpeTcepaten Ha oabop Ha ampektopu Bo: AFB Allgemeine Finanzberatungs AG, Graz; WVP
a.d. Srbija, Novi Sad; WVP Fund Management AD Beograd; WVP Fund Management AD
Banja Luka; WVP Fund Management Tirana Sh.A; AKUMOHEPCKO OCUrypuUTENHO BpoKkepcko
apywTtso BN A Ckonje; WVP Fund Management AD Podgorica; Bluesmart Investments
AD

UneH Ha ogbop Ha amnpektopm Bo: WVP AD Banja Luka; WVP ndermjetesim ne sigurime Sh.A.
Tirana

MeTap AHapeeBcku - V3BplieH yned Ha Oabop Ha AupeKkTopu - [NaBeH N3BpLUeH OAUPEKTOP:

UneH Ha HagsopeH opbop Bo: WVP Fund Management AD Beograd; [pywTtBo 3a
MeanunHCKO cHabayBawe yB03-M3Bo3 PEIMJIEK ALl Ckonje, [OpywTBO 3a ynpaByBawe CO
AobpoBonHu neHsnckn oHaosun BAI MNensucko gpywteo A Ckonje.

UneH Ha ynpaBeH oabop (HemsspweH uneH): WVP Fund Management AD Banja Luka

HewnsepuweH uneH Ha ogbop Ha aupektopn Bo WVP Fund Management AD Podgorica n
Bluesmart Investments AD.

AHpgpujada NMonoscka: N3BplieH YyneH Ha Oabop Ha anpekTopu - M3BpLieH ANpeKkTop

OpywTBO 3a ynpaByBake CO OOPOBONHM NeH3uckn poHaosu BT MNeHaucko apywteo ALl
Ckonje - OaroBopHoO nuLe 3a ynpasyBare CO pu3num 1 YneH Ha Hag3opeH oabop

Bluesmart Investments AD - HeunsBpLueH 4neH Ha ogbop Ha AnpekTopu

Bbnaxe lMNeTpeckn — HensBpllueH YneH Ha 0abop Ha ANPEKTOPU

AKLMOHepcKo ocurypuTenHo 6pokepcko apywteo BOI ALl Ckonje - M3BpLueH YneH Ha ogdop
Ha aupekTopu

MeTtap AHaopeeBckn — [NaBeH n3BpLUeH AMpeKTop Ha [OpyLwTBoTO:

PooeH Ha 29.07.1985 roguHa. [Ounnomupan Ha akyntetoT 3a EnekTpoTexHuka wu
WHpoOpMaUUCKM TexHonornm Ha Yuueepsutetor ,CB. Kmpun wn MeTtoaw)”, Hacoka
MHpopmaTmKa 1 KOMMjyTEPCKO MHXeHePCTBO. NoceayBa nuueHua 3a ocuryputeneH 6pokep
nsnageHa op AreHumjaTa 3a  cynepBu3aMja Ha ocurypyBawe. [loceTtyBan 6pojHu
crneuvjanuanpann obykn 1 cemmHapu Bo obnacra Ha MeHalMeHT, OCUrypyBarbe, npoaaxoba,
KOMYHMKaLUNCKM BELWWTUHN 1 peTopuka Bo ABcTpuja, CALl, Xpatcka n MakegoHuja.

YyectByBan Bo 6pojHN MHTEPAKTUBHW HAcTaHM 3a obyka Ha copaboTHuuuTe Ha BOI AL
Ckonje, Npu WITO UMa oAp>KaHO CTPYYHM NpedaBaka Ha TeMUTe OcUrypyBare, npogaxbda u
KOMYHUKaLUCKN BELUTUHW.

Opa 2004 rognHa paboTu kako koHcynTaHT 3a WVP Versischerungsvermittiung GmbH Graz.
31
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Bo 2008 rogmnHa e ko-ocHoBa4y Ha ©pokepckaTta kyka EYPOXAYC AL Ckonje, yneHka Ha
MakenoHckaTta 6ep3a 3a xapTum of BpegHocT. Bo oBaa komnaHuja ja n3spLuyBa yHKUMjaTa
Ha MeHallep 3a pa3Boj, CTpaTELLKN MeHaLIMEHT N akBU3ULWja Ha roneMm KnmeHTu.

Bo 2010 ce BpaboTyBa kako ocuryputeneH 6pokep BO OCUrypuTenHoO Bpokepcko OpYLUTBO
B®I Al ckonje n e egeH of HajycnewHuTe 6pokepu.

Bo 2012 roguHa e npornaceH 3a Hajgobap meHalep 3a npogaxba Bo rpynaumjata - WVP
Group koja e npucyTtHa Bo 17 gpxasu Bo EBpona

Bo 2017 rognHa e umeHyBaH 3a YneH Ha Hag3opeH ogbop Bo HOBOGOPMUPAHOTO APYLUTBO
3a ynpasyBawe CO MHBecTuumckn doHgosu Bo P. Cpbuja WVP Fund Management AD
Beograd, Bo 2019 rogmMHa e uMeHyBaH 4neH Ha ynpaseH oabop o WVP Fund Management
AD Banja Luka, gpyLutBo 3a ynpaByBarbe CO UHBECTULIMCKM (POHOOBU CO ceauLLTe U AefNOBHa
aKTMBHOCT Ha TeputopujaTa Ha P. bocHa n XepuerosuHa, Bo 2022 rogMHa e uMeHyBaH 3a
HEeN3BpLUEH YSieH Ha oa4bopOoT Ha ANPEKTOPU Ha OPYLWITBO 3a ynpaByBawe CO MHBECTULMCKU
doHgosn WVP Fund Management AD Podgorica u 3a 4neH Ha Hag3opeH ogbop Ha BOTI1
Mensncko Opywteo ALl Ckonje, a BO 2023 € UMeHyBaH 3a HEU3BPLUEH YSleH Ha OPYLITBO 3a
ynpaByBah€ CO MHBECTULMCKM hoHaoBKM Bluesmart Investments AD.

Bo nocnegHuTe NneT roanHn e akumoHep BO akumoHepckute gpywrtsa: BOI AL Ckonje; WVP
Fund Management AD Beograd; WVP Fund Management AD Podgorica u Bluesmart
Investments AD.

lMocenyBa conCTBEHO Y4ECTBO BO OCHOBHATa rnaBHUHa Ha [pywtBoTo 89.250 06mn4yHM akumm
CO NpaBo Ha rnac kou npetcraByBaaT 17% o4 BKYMHUOT COMCTBEHUYKWN KanuTarn.

AHpapwujaHa lNonoBcka — U3BplueH aupekTop Ha [pywTBOTO

PogeHa Ha 05.11.1993 roguHa Bo butona, MakegoHuja, kage ro 3aBpLlyBa OCHOBHOTO U
cpeaHo obpasoBaHue Co KOHTUHYMPaH OaJIMYEH yCnex.

Mo 3aBpLIyBaH-€TO Ha cpeaHo obpasoBaHue Bo 2012 rognHa, ce onpegenysa 3a MHCTUTYTOT
no mertematuka npu [NpupoaHo- maTemMatuydku dakynteTt, YHusepauTteT ,,CB. Kupun u
MeTtoawj”, Hacoka Teopucka maTtemaTuka, Kako cooaBeTeH M30op Kage ke Moxe ga ro
npowmpn n nNpoanaboym CBOETO 3Haewe M NMHTepec KOH MaTtemaTtukaTa. 1o gBe roguHum,
nokaxxyBa OCOBEeH MHTepec KOH (puHaHcUcKaTta MaTtemaTuka, CTaTUCTUYKM MOZEenu U
BEPOjaTHOCT, NO LWTO 3anuLlyBa OOMOSHUTENHA HAacoka — MaTemMaThyka eKoHoMuja.

Kako cTygeHT Guna OMpPeKTeH Y4YecHUMK Ha HeKomnKy KOoHdepeHuuMu on obGnacta Ha
OCUrypyBaH€e U aKTyapCTBO.

YcnewHo aunnomupa Bo 2017 roguHa, Ha Tema ,, VIcKyCTBeHO yTBpAyBawe Ha MmaTeMaTuyka

pesepBa BO HEXUBOTHO ocurypyBsare co nomow Ha Chain Ladder metoa” co WTO ce CTekHyBa
Co 3Bawe [lunnommnpaH matemaTtmyap u unnomMmmpaH nHxeHep no MatemaTuyka eKoHoMmuja.
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KoH KpajoT Ha nocrnegHaTa akagemcka roguHa, ja 3anodHyBa cBojaTa npakca Bo [pyLuTeo 3a
ynpaByBaH-€ CO OTBOPEHU 1 3aTBOPEHU UHBeCTULUMCKU poHaoBn BOI doHa MeHayumeHT AL
Ckonje, kage no Tpu meceum obaseHa npakca Ha 21.03.2017 ctaHyBa gen og TMMOT Ha BOT
®oHa MeHalIMEHT.

Bo HoemBpn 2018 ycnelwHo ja 3aBplwyBa egHoroguvllHaTa cepTuduumpaHa nporpama 3a
ynpaByBake CO puanum npu Akagemuvja 3a 6aHKapCTBO U MHPOPMATUYKM TEXHOMNOMMU BO
Ckonje, 3aBpLleH nNpoekT ,,AHanusa Ha puauuuTe KOW ce rnojaByBaaT Mnpu ynpasyBaHe CO
nopTgonMo o4 XapTum o4 BpeaHOCT”, Npu Mo LWTO ce cTekHyBa co Tutynarta Certified Risk
Manager (CRO).

Ha 27.12.2019 co peweHune 6poj 09-1414/1 nsgageHo og Komucuja 3a xaptmm og BpeaHoCT
Ha P.C. MakefoHuja ce CTekHyBa CO NuueHLa 3a MHBECTULMCKN COBETHUK, NO NPETXOOHO
NONOXyBake Ha CTPYYHUOT UCMUT 3@ MHBECTULUCKO COBETYBaH-€.

Bo maj 2022 ycnewHo ro nonoxu nNpBUOT Aen Of CBETCKWM peHoMupaHaTa nuueHua 3a
ynpasyBawe co pusmum FRM — Financial Risk Manager, kako gen og GARP (Global
Association of Risk Professionals) nHcTuTyTOT.

MocTojaHo M nogobpyBa M NpoluMpyBa CBOUTE 3Haewa WU BELUTUHW MpPeKy NpUCycTBO Ha
OpOojHN KOHepeHUMM o obnacTa Ha ynpaByBake CO CpeaCcTBa U ynpaByBake CO PUSULM.

Bo 2023 roguHa e umeHyBaHa 3a 4neH Ha ynpaseH ogdop so WVP Fund Management AD
Banja Luka, gpywTtBO 3a ynpaByBake CO MHBECTULMCKN POHOOBU CO ceauLllTe U OerfioBHa
aKTMBHOCT Ha TepuTopujata Ha P. BocHa n XepueroBnHa 1 3a HEN3BPLUEH YIIEH Ha OPYLUTBO
3a ynpaByBaH€ CO MHBECTULMCKM hoHaoBK Bluesmart Investments AD.

Bo nocnegHute net roguHM e akuMoHep BO akuuoHepckute gpywtsa: WVP  Fund
Management AD Banja Luka n Bluesmart Investments AD.

M-p Pynept Ctpobn — lpeTtcematen v HemsBplieH 4YneH Ha OabopoT Ha OupeKkTopu Ha
LpywTBOTO:

PogeH Ha 30.08.1954 roguHa Bo [pau, ABcTpuja e maructep Ha CouumjanHm n EKHOMCKM
cTyan npu YHueepauteToT BO [pau. HeroBata paboTHa kapuepa ja 3anoyvHyBa Kako
ekoHomucT Bo Komopata 3a BpaboTtysare Bo ['paL, 3a notoa Aa pabotu BO ocuryputenHata
komnaHuja Wiener Stadtische AG.

Op 1986 rognHa e BpaboteH Bo WVP Versischerungsvermittiung GmbH Graz n og 1989, no
JeHec ja wusBpwyBa @yHKkunjata [eHepaneH [upektop Ha uenata [pynaunja, WVP
Versischerungsvermittiung GmbH.

Mar. CTpo6n nma noseke of 25 roguHM UCKYCTBO Ha MHBECTUPaHE Ha cBeTCcKkuTe 6epan. Toj
€ 3aJ0/KeH 3a MHBeCTULMOoHaTa Nnonntka Ha npuBaTHUOT nHeecTuumckn ooHg WVP Invest
Vermogensverwaltung GmbH & Co.KEG, kage wto og 1996 oo 2014 roguHa ycnewHo
ynpasyBa CO Kanutars of 25 MUMOHU eBpa 1 OCTBapyBa NPOCEYeH roauLleH HeTo NPUHOC O
7.5% 3a HuBHUTE nHBecTMTOopKn. OBOj yCnex e pedynTtaT Ha KOH3epBaTUBHATa cTpartervja Ha
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WMHBECTMpPamE - KynyBane Ha "Blue Chips" - ronemun n curypHn kKomnaHmm no aTpakTUBHa LieHa
KOM W 3a BpemMe Ha eKOHOMCKa peuecuja npaBaT gobpa gobuBka m MM umcnnatysaar
AnBMaeHOa Ha NHBECTUTOpUTE.

M-p Pynept Ctpobn e npetcegaten Ha oabopoT Ha aupektopu Ha BPI OcuryputenHo
6pokepcko gpywTtBo AL Ckonje kako n Ha cute komnaHum kepkm Ha WVP GmbH Graz
'pynauujaTa.

Bo nocnegHute 5 roguHu 6un ManuMHCKM akuMOHep BO akuMoOHepckuTe apywrtea: BOM AL
Ckonje, WVP Fund Management AD Beograd, WVP Fund Management AD Beograd, WVP
Fund Management Tirana Sh.A, Johnson & Johnson, Procter & Gamble, Pepsi Cola,
Microsoft, Oracle, Nestlé, Roche, Samsung, Hyundai, Daimler, BASF, Allianz, Deutsche
Telekom, Minchner Rick, Siemens, VIG, OMV, Lukoil.

lMocenyBa conCcTBEHO Y4ECTBO BO OCHOBHAaTa rnaBHUHa Ha [pywTteoTto 21.000 06mn4yHmM akumm
CO MNpaBo Ha rnac kov npetcraByBaaT 4% oA BKYMHWOT CONCTBEHUYKU KanuTar.

Bnaxe lNMeTpeckn — HemsBpLleH YneH Ha OgbopoT Ha aupekTopu Ha JpywTBOTO:

PoaeH Ha 27.11.1973 roanHa, co 3aBpLUeHO BUCOKO obpasoBaHue, [lunnoMmmpaH eKOHOMUCT,
Hacoka ®PUHAHCMCKO — CMETKOBOACTBEH MeHaLMeHT Ha EkoHomcku dhakynteT Ckonje,
YHusepautet ,,.CB. Knpun n Metoau;.

Mma Hag 30 rogmHm paboTHo muckyctBo. 3a [pynaumjata BOIT pabotn Hag 15 roguHwm,
OAHOCHO MpBO ja m3BpwyBan dyHkuujata ynpasuten Ha B®I OO Ckonje, 3a Bo 2006
roguMHa no TpaHcdopmaumja Ha ICTOUMEHOTO APYLUTBO BO aKUMOHEPCKO ApyLwTBO - BOM AL
Ckonje ga 6uge Ha3Ha4yeH 3a N3BPLUEH ANPEKTOP Koja OyHKLMja ja n3BpLUyBa U 4O AEHeC.

YcnewHo pakoBognm co B®PI ALl Ckonje Koja € egHa of HajyCnewHUTe OCUTYPUTENHMU
6pokepckn apywTsa Bo P. CeBepHa MakenoHuja BO Koja paboTtaT 60 ocuryputenHn 6pokepu.

Mocepysa nuueHua 3a ocuryputeneH 6pokep ngageHa so 2006 roanHa og AreHuujaTta 3a
cynepBuaunja Ha ocuUrypyBakwe U € efeH of npBuTe nuueHumpaHn bpokepu Bo obnacrta Ha
ocurypysamweTo Bo P. CeBepHa MakegoHuja.

Bo nocnegHute 10 roguHu ydvecTByBanm Ha MHOTY WHTEpPaKTUBHW HacTaHW 3a obyka Ha
copaboTHuumTe Ha BOI ALl Ckonje un nma oapXaHo CTOTMLM CTPYYHU NpedaBakba Ha TemuTe
ocurypyBarwe, npogaxba, KOMYHMKaALMCKM BELWTMHW W MOTMBAUMja KakO Herosa
crneunjanHoct.

Kako noTBpAa Ha ycnelHocTa, MCKYCTBOTO U NMOCBETEHOCTA MHOTY NaTh € HarpagyBaH Kako
e0eH o[ HajycnelHUTe MeHallepu Bo rpynauujaTa.

[MeTpeckn e wu3BplIeH u4neH Ha opbopoT Ha aupektopu Ha BOIMN AL Ckonje, gen of
rpynaumjata WVP Versischerungsvermittlung GmbH Graz.

JlvuueTo e akunoHep BO nocnegHuTe S roanHn Bo cnegHute gpywtea: BOI Al Ckonje. 34
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lMocenyBa concTBEHO Y4ECTBO BO OCHOBHATa rnaBHuHa Ha [pywtBoTo 15.750 06MYHM akumm
CO MpaBo Ha rnac kou npetcraByBaaT 3% O BKYMHUOT CONCTBEHUYKM KanuTar.

M-p Bunu Crtecpan Cajbn- HensBpLleH 1 He3aBuCeH 4YneH Ha OgbopoT Ha AMPEKTOpU Ha
OpywTBoTo:

PooeH Ha 05.06.1947 rogunHa Bo [pau, ABcTpuja e maructep Ha CouujaniHm n EkoHoMcKu
CcTyam npu YHmBep3nteToT Bo [pau. Mima paboTHo nckycteo npeky 40 roanHu Bo obnacra Ha
ocurypyBawe, uUHaHCUN 1 npeTnpmemMHUWTBO. Kako Mnag 6mun aktTuBeH BO couujanHaTta u
€KOHOMCKaTa cueHa Ha ABCTpuja M HeroBata KapuepaTa ja 3anodHan og 1972 Bo
ABcTpucknoT [lapnameHT, kage LWTO 3a YeTUpu FOAMHW MakCUManHO M noAapXyBan wu
NpyvaoHecyBar BO NPUOr Ha CTONaHCKUTE KOMOPU Ha ABCTpuja.

Op 1976 6un n3epweH anpektop Ha "Infra-Bau" Group, rpagexHa komnaHuja co ronem 6poj
Ha BpaboTeHu BO Koja 6un 3a40MmKeH 3a BOAeHe Ha LienaTa KoMnaHuja.

Bo 1983 roguHa ce BpaboTyBa Bo Wiener Stadtische AG Ha no3uumja permoHaneH gupekTop,
Ka[e LUTO ce CTEeKHyBa CO BELUTMHM 3a MEeHaLMpaHe CO YOBEYKN PECYPCU U MMa U3BOPEOHN
pe3yntatu. BusHWCOT co ocurypyBake My OBO3MOXYBa MHOry aobpu duHaHLMCKM
pesyntaTtu, nopaam LWTO 1 NOYHYBa Aa ce Wnpy BO OBU3HUCOT Ha HEABWXHMHU U MHBECTUPaH-E
BO KOMMaHUK KOj KOTUpaaT Ha cBeTCkuTe Gepan.

Bo nopouHexHaTa npodecunoHanHa kapvepa nuueTo e COMCTBEHUK Ha noseke upMu of
PasnUYHN OEjHOCTM KaKo LUTO Ce OCUrypyBake, rpadeXHULLITBO, HEOBWKHWHU U OpYru
AejHOCTN 0 PUHAHLMCKMOT CEKTOP.

INuueTto He nocenyBa akuMu Bo [pyLUTBOTO U BO MOCrnegHUTe 5 roavHu He 6un ManuuHCKu
aKkLUMoHep BO ApYrv akUMOHEPCKN ApYLUTBA.

4. OCHOBHa rmaBHUHa " akKuMnoHepu Ko nmaart KBanMCbVIKyBaHO y4eCcTBO BO ApPyLITBOTO,

M Toa:
Nme u npesnme, Bpoj Ha HomuHanHa HomuHanHa Y4yecTBO BO
OLHOCHO dompma U akumm BpeOHOCT Ha | BpPeaHOCT Ha BKYMHWOT 6poj
ceguwTe Ha akuuuTe BO akuuuTe BO Ha akumm co
akunoHepute EBPA JEHAPU npaBo Ha rnac

BO [lpywtBOTO
(B8O %)

B®I1 ocuryputenHo
Bpokepcko apywteo Afl 341.250 341.250 21.053.418,75 65%
Ckonje, 3arpebcka 28 b,
nokan 19, Ckonje,
MakegoHwuja

MeTap AHOpPEEBCKM, 5.506.278,75
poaeH Ha 29.07.1985, 89.250 89.250 17%
KymaHoBo, MakefoHuja 35
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26.559.697,50
BKYMHO: 430.500 430.500 82%

5. HasuB, ceauwiTe 1 MatnyeH 6poj, AaTyM Ha OCHOBaHwe U HeroB ynuc Bo LleHTpaneH
Perucrap 3a cekoe ApywTBO KOe AenyBa Kako COBeTHMK Ha OUP-0T, Kako U UMeTO Ha
nperceaAaTtenoT Ha OpraHoOoT Ha ynpaByBake UMW ApYrute oAroBOpPHU nuua BO Tue
ApylwTBa

Iﬂ,pyLIJTBOTO HEMa aHraXxXmpaHo COBETHUK Ha OTBOPEHNOT NMHBECTULIUCKA CbOH,D,.

6. BUTHM oapea6u og AOroBOPOT CO Aeno3nuTapHaTa 6aHKa KOM MoXe Aa ce of 3HaYeHe
3a MHBeCTUTOpUTE BO yaenute

OcseH ogpenbute oa rnaea lll Ha oBoj NpocnekT, kou ce ogHecyBaaT Ha paboTute Kou ke
nsspwysa [lenosutapHaTta 6aHka, coctaBeH gen Ha [Jeno3ntapHMOT 4OroBOp Ce U CrieaHuTe
oapeadbu koM MoXe Aa ce of 3HauYehe 3a UHBECTUTOPUTE:

v baHkaTta n3BpLlyBajkm ru ceomte 0OBpCKM, ke aenyBa HE3aBMCHO N UCKITYYMBO BO MHTEPEC
Ha concTBeHuumMTe Ha ygenot Bo ®oHaoT

v baHkaTta kaj Komucmjata ro npmjaByBa cekoe Kpllewe Ha oapenbute o 3akoHOT 3a
WHBECTMLNCKN DOHAOBM, NOA3aKOHCKUTE akTu, CTaTyToT M MNMpocnekToT Ha PoHAOoT

v baHkaTa, umoToT Ha POHAOT ro BOAW Ha NOCEOHM CMETKM, BKNYYYBajKn M U XapTUNTE OA
BpegHOCT, BaHKapCcKUTe CMETKU Unn apyr UMoT

v BaHkaTa HemMa fa ro KopucT UMOTOT Ha POHOOT 3a BpLUEHE HA TPAHCaKLMK 3a CONCTBEHA
CMeTKa Unun 3a ocTBapyBake Ha 6uno Kakeu KOpUCTK 3a cebe n ceouTe BpaboTeHU, OCBEH
BO KOPUCT Ha COMCTBEHULMTE Ha yaenm

v BbaHkaTa Hema fga ro Kopuctu MMOTOT Ha  POHOOT 3a M3BpLIyBake Ha CBOUTE
nobapyBarwarta. HATY nak MMOTOT Ha PoOoT Brerysa BO MMOTOT Ha baHkata HWUTY BO
nuKBMAaunoHaTa Unu cteyajHaTa maca

v baHkaTa no Hanor og QpywTBOTO, BO MMe Ha POHOOT OTBOpPa NocebHM NapnyHM CMETKU
Kaj cebe npeky kou ke BpLUM NfiaTeH NPOMeT BO 3emMjaTa U BO CTPAHCTBO

v 3a cpeacteata Ha PoHOOT HaaBop oA Teputopujata Ha Penybnvka MakegoHuja, baHkata
n3bupa cyb-genosmTapHuM OaHKM 3a 4YyBake Ha TUE CpeacTBa COrfacHO 3aKoHCKa W
noA3akoHCKa perynatmBa CO KOM CKIlydyBa LOroBOp BO KOj MOMPeuu3Ho ce perynupaar
mMerycebHuTe npasa n 06BpCKM

v BbaHkaTa e ogroBopHa npea [OpywTBOTO, 3a wWTeTata HacTaHaTa O HEBpLUEHE WUnu
HenpaswUITHO BpLlene Ha paboTuTe of cTpaHa Ha baHkaTa gedvHnpaHun Bo oBoj [loroBop u
cornacHo 3akoH, COrfiacHO NPUHUMNOT Ha AOKaXaHa BMHa

v OpywTtBoTo u baHkaTa eBeHTyanHaTa wWTeTa Koja HacTaHana Kako pesyntar Ha
Hen3BpLlyBake WM HECOBECHO W3BpLUYyBake Ha O0OBpCKUTE KOM ce OedUHUPaHN BO
[loroBopoT, a 3a Kom e 0aroBopHa GUIo Koja o4 4OroBOPHUTE CTPaHW, ja HagoMecTyBaaT KOH
Cy6jekToT Ha KOro My e npuymHeTa wTeTata BKnydyBajkn ru 1 doHgoT. HagomecTokoT Ha

liTEeTaTa He MOXe [a ja HaAMVHe cTBapHaTa Bpe4HOCT Ha Mpu4YMHeTaTa wreTa.
36
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v [enosntapHata 6aHka u [pywTBOTO Ce OOIMKHM [a M YyBaaT Kako AefioBHa TajHa
nogaTtouuTe 3a CONCTBEHUUUTE Ha yaenn Bo PoHOOT, Kako M nogatoumTte 3a ynnatute u
ncnnaTuTe Ha BNOXyBauuTe

[pywTBOTO ja HagomMecTyBa wWTeTaTa Ha baHkaTa 1 ke ce rpuXun fa He HacTaHe LTeTa Kako
pe3yntat Ha 6uno kakeBu Tpowouun, H6apawa, 3arybu, gaHouum u gpyrn paboTn 3a Kou
HenosutapHaTta 6aHKa Unn Hej3nHK OBracTeHu NPeTCTaBHULUM CTaHyBaaT OAroBOPHU, a Kou
Ce OMpEeKTHa WNU WHOAMPEKTHa nocneauua Ha HecOOABETHO WM3BeCTyBawe [0OMeHO of
CTpaHa Ha [pywTBOTO, Kako M 6mno kakeo nobapyBawe, 3aryba unv oaroBOpHOCT Koja
HaCTaHyBa Kako pe3yntaT Ha HEUCNOSHYBake Ha 0OBPCKUTE N AOSMKHOCTUTE Ha [pyWwTBOTO
UNn nuuaTta oBracTeHu 3a 3actanyBake Ha [pyLlTBOTO.

7. Opyrn BaXXHW aKTUBHOCTU Ha APYLUTBOTO 3a yNnpaByBaHe

OcHoBHaTa raBHMHaA Ha [pywTtBoTto WM3HecyBa 525.000,00 eBpa BO [geHapcka
npoTUBBpPeaHOCT No cpeaeH kypc Ha HBEPCM, a ce coctomn o napyvyHu BriOroBu.

[pylwTBOTO MMa eguMHCTBEH NpeameT Ha paboTewe - OCHOBak-e U ynpaByBawe Ha OTBOPEHU
WMHBECTULMNCKN (POHO0BW, OAHOCHO BOXYBake Ha Napu4Hu cpeacTBa BO CBOE MME 1 3a CMeTKa
Ha COMCTBEHULMTE Ha yaenu BO OTBOPEHUTE MHBECTULIMCKN OOHAOBM CO Kou ynpasyBa. OBaa
AejHoCT ondhaka:

* ynpaByBahe CO MMOTOT Ha MHBECTULMCKUTE (HOHOO0BM;

*  peKknamupane Ha MHBeCTULUMCKMTE hOHA0BM U Npofaxba Ha yaenv BO OTBOPEHUTE
WNHBECTULMCKN (POHAOBM;

*  aAMUHUCTPaTUBHU paboTu KoM ce ogHecyBaarT Ha:

— Ha OEenoBHWU KHUIN N CMETKM U U3roTByBake Ha (OUHAHCUCKM M3BELUTaW;

— BOCMOCTaByBak€e U 0p)KyBaHe Ha OQHOCU CO BIOXXYBaUYNUTE;

— yTBpAyBake Ha BpeaHOCTa Ha MMOTOT Ha MHBECTULMCKMOT POHA U NpecMeTka Ha
LeHaTa Ha ygenor;

— ycornacyBahe Ha paboTereTo Ha [JpyLUTBOTO CO 3aKOHUTE U APYr MPOMNNCH;

— objaByBah€ 1 N3BECTYBaH-E€ HA COMCTBEHNLMTE Ha yaenu;

— pacnpegenba Ha gobuBkaTa Ha MHBECTULMCKMOT (OOHA;

— un3gaBae M OTKYN Ha YAEenu BO OTBOPEHUTE MHBECTULMCKM (DOHO0BU U

— BOJEHE PErCTap Ha COMCTBEHNLNTE Ha yaoenu.

,D,pyLLITBOTO MMa OO03BOJ1a Aa BpLlnN U p360TI/1 Ha ynpaByBak€e€ CO CpeAcTBa 3a CMEeTKa Ha
mnHaomBuayaneH KIMeHT - CONCTBEHUK Ha I'IOpT(*)OJ'II/IO, KakKo W pa6OTVI Ha WHBECTULIMOHO
coBeTyBaw€ Ha KIMMEHTW.

[pyLwTBOTO HE CMee U3BpPLLUYBaHETO Ha paboTuTe HaBedeHM BO TodkaTa 1 ga ro npeHece Ha
TpeTo nuue. Mo nckny4vok OpylwiTBOTO MOXe Aa NpeHece M3BpLUyBawe Ha paboTun HaBegeHu

BO TOYKMTE 2 1 3 Ha TpPeTU nmua camo No NpeTxogHa cornacHocT og Komucujara.

ApywTBOTO € OArOoBOPHO 3a BpLUEH:E Ha ejHOCTa BO COMMacHOCT CO 3aKOHOT M NOA3AKOHCKUTE 37
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nponucu, akTuTe Ha [pylWwTBOTO, KAako U aKTUTe Ha MHBECTULUCKUTE POHAOBW.

[pywTBOTO € aKuMoHep BO ApyLITBa 3a ynpaByBawe CO WMHBECTUUUCKM ¢poHOoBM BO P.
AnbaHuja, P. Cpbuja, Penybnuka BocHa n Xepuerosuna, LipHa Mopa u P. Byrapuja . YyectBoTO
BO COMNCTBEHOCTa Ha ApywTtBoTo BO P. AnbaHuja nsHecysa 51% oa ocHOBHaTa rnaBHuHa, BO
P. Cpbuja yuectByBa co 30% of ocHoBHaTa rnaBHuHa, Bo P. bocHa n XepuerosuHa co 25%
o[, OCHOBHaTa rnaBHuHa, Bo LipHa Nopa co 9,5% oa ocHoBHata rmasBHuHa u Bo P. Byrapuja co
37% op ocHOBHaTa rraBHUHA.

8. Ilucta Ha nuuarta co KoM OPYLITBOTO 3a ynpaByBakwe MMa CKIlyYeHO AOrosBop 3a
npeHecyBal-€e aKTUBHOCTH;

Ha ocHoBa Ha uneH 8 ctaB 2 og 3akoHOT 1 [1paBUTHMKOT 3@ HAYMHOT, NOCTankaTa u BUAOT Ha
aKTMBHOCTM KOU MOXe APYLITBOTO 3a yrpaByBake CO MHBECTULMCKM (DOHAOBU Aa M npeHece
Ha TpeTn nuua (Cn. BecHuk Ha Penybnuka MakegoHuja 6p. 115/2009), a no npeTxoaHo
nobueHa cornacHocTt og Komucujata, pyLUITBOTO MMa NPEHECEHO U3BPLLYBaH-E HA aKTUBHOCTM
Ha:

1. OpywTBO 32 KOHCANTUHr, ycryrn u npomeT Ekctpa KoncantnHr OO Ckonje, co ceguiTe Ha
yn. Bacun [oproB 6p. 30/3, Ckonje-LlenTtap, npeTctaByBaHO of ynpasuTtenotr 3opaH
KoBaueBcku.

HaBepgeHOTO npaBHO nuue e OBnacTeHO [a M3BpLUyBa aAMWHUCTPaATUBHM paboTu kou ce
ofHecyBaaT Ha BOOEHETO Ha AENOBHUW KHUMM WU CMETKU U U3roTByBake Ha (PUHaHCUCKU
n3selUTamn 3a cmeTka Ha [pywTBoTO.

9. llucra Ha noapyxHuUn Ha ApywTBOTO 3a ynpaByBake, AOKOJIKY UMa OCHOBAHO TakBU
n Toa: (bupma n ceauuiTe, Kako " UMeTO Ha oAroBopHuUTe nmua BOo Tne noapyxHuMuu

[pylwITBOTO MMa OCHOBAHO ABe NOAPYXHUUKM Ha TepuTopujaTa Ha P. CeBepHa MakenoHuja, u
Toa:

- MoapyxHuua koj paboTn nog Hasme: [pyLUTBOTO 3a ynpaByBake CO MHBECTMLMCKN (POHO0BM
Bor oOHO MEHALIMEHT Al Ckonje — MogpyxHuua TeToBo, co ceauwite: Yn.MnnHaoeHcka
6p.18A/2-1, kat 6, TetoBo, Penybnuka CeBepHa MakegoHuja n oBnacteHo nvue - ArpoH
MycTtadoum n

- MogpyxHuua koj paboTn nopg Hasue: [pylITBOTO 3a ynpaByBake CO WMHBECTULMCKU
doHgosu BOIN ¢OHO MEHALIMEHT AL Ckonje — NMogpyxHuua Capaj, co ceguwite: ¥Yn.20
6p.89, Capaj - Ckonje, Penybnuka CeBepHa MakefoHuja n oBnacteHo nuue - ArpoH Myctadu.

10. MecTOTO 3a MOXEH yBuA BO OMNWTUTE aKTU HaA ApylwTBOTO

YBug Bo onwTtute aktm Ha Opywtsoto (CtaTyToT M nameHute Ha CTaTyToOT, peBuampaHuTe
rogvuwHn UHAHCUCKM M3BeLwTan M NONyrogvwHuTe (UHAHCUCKM U3BELLTaM) MOXe da ce
n3BpLIN BO ceanwTeTo Ha OpywTtBoTo Ha yn. 6yn. Kovo Pauun 6p. 3-2 kaT 3 n kat 4, Ckonje,
LlenTap, cekoj paboteH geH oa 09:00 go 17:00 yacot. OBMe OOKYyMeHTM MoxaT ga bupat
npe3emMeHn o UHTEPHET CTpaHuuaTta Ha [pywTBoTO.
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Il NTOOATOUMU 3A OENO3UTAPHATA BAHKA

dvpma n ceguwTe Ha genosuTtapHata 6aHka uM 6poj Ha pelleHMeToO COo kKoe ce oaobpysa
n36opoT Ha aeno3utapHaTta 6aHka nsgageHo og KomucujaTta 3a xapTum og, BpegHoCT; npeameT
Ha paboTene, COrnacHOCTM 1 4O3BOMM BP3 OCHOBA Ha KoM paboTu 1 NOTEHUMjanHNOT Cyaup Ha
WHTEepecKn Koj MoXe [a ce nojasu

HenosntapHa 6aHka Ha POHAOT (BO HAaTaMOLLHMOT TeKCT: baHkaTa) e:
KomepumjanHa 6aHka ALl Ckonje, co ceguwte Ha yn. Bacun Urbocku 6p. 3, 1000 Ckonje.

baHkaTa e pernctpupara Bo LleHTpanHunoT pernctap Ha Penybnvka MakegoHuja nog gaHo4veH
O6poj 4030989254937, EMBC 4065573 co ceguwte Ha TeputopujaTa Ha Penybnuka
MakegoHuja n uma gobmeHo cornacHoct og HapogHata baHka Ha Penybnvka CeBepHa
MakenoHuja 3a BpLleH€ Ha aKTUBHOCTA YyBap Ha uMoT: PelwieHne 6p. 2064 o 24.03.2008
rognHa. N3bopoT Ha baHkaTa 3a genosutapHa 6aHka Ha PoHOOoT e ogobpeH co PelweHne of
Komucujata 3a xaptum og BpegHocTt 6poj Y1 08 - 7 og 28.03.2019 rogumHa.

OpywTtBoTo M BaHkaTa npu mM3BpLyBakeTO Ha CBOMTE OOBPCKM MopaaT Aa AejcTByBaaTt
HEe3aBMCHO M UCKITyYMBO BO MHTEPEC Ha COMCTBEHWUWUTE Ha yaenu u Ke HacTojuBaaT ga ro
n3berHaT cekakoB MOXEH Cyaup Ha MHTEPECH.

BaHkaTa, nokpaj YyBareTo Ha MMOTOT Ha POHAOT, MM BPLUN 1 criegHuBe paboTn yTBpPAEHU CO
3aKOHOT:
v YyBah-e Ha MMOTOT Ha MHBECTULIMCKNOT (POHA;
v MNpoBepka ganu n3gaBak€TO U OTKYNOT Ha yaenn 3a cMeTka Ha PoHOOT ce BpLUM COrnacHo
co 3akoHOT 1 npasunaTta Ha PoHAoT;
v TpoBepka ganu npecmeTkaTa Ha HETO BpegHocTa Ha yaenute Bo POHOOT € BO COrnacHoCT
CO 3aKOHCKaTa perynaTnea u Baxkedkute nponucu, kako n CtatytoT u NpocnekToT Ha POHAOT;
v v n3BpwyBa Hanoaute oa [pywTBOTO BO BpCKA CO TpaHCaKUMUTE CO XapTuuTe of
BPEAHOCT U ApYr MMOT KOj ro coumHyBa NopTdonnmoTo Ha PoHOOT, Nog YCNoB Aa He ce BO
CNPOTUBHOCT CO 3akoHOT, nponucute goHeceHn on Komucujata, co [lMpocnektoT w/unu
CraTyTOoT Ha ®OHAOT;
v OcurypyBa geka TpaHCakuMmMTe CO XapTuuMTe o4 BPeaHOCT ke Guaat HamupeHu, OAHOCHO
AocTtacaHuTe napudHn nobapysara ke buaat HannaTeHn BO 3aKOHCKUTE Uy AOrOBOpPEHUTE
POKOBW;
v T'o nseecrysa [lpyLUTBOTO 3a aKTUBHOCTMUTE KOU Ce 0gHecyBaaT Ha MMOTOT Ha POHAOT U
N3BpLUYBa HEFOBUTE HANO3M;
v T'n HannaTyBa cuTe NpMxoau u apyrv npaea kou gocracyBaaTt BO KOPUCT Ha PoOHOOT, a Kon
npowuaneryeaart o HEroBMOT UMOT;
v OcurypyBa npuxoguTte Ha PoHOOT Aa ce KOpUCTaT BO COMMacHOCT co 3akoHoT, CTaTyToT U
MpocnektoT Ha PoHAOT, a TpowouuTe Kou rm nnaka PoHOOT Oa ce BO COrfacHoOCT CO
ogpenodute o 3akoHOT n ycnosute og CtatyToT u NpocnekToT Ha POHAOT;
v V3BpiyBa gpyrun paboTu kom ce NnpeaBuaeHn Co 4eno3nTapHNOT 4OroBop Mery [pyLTBoTo
n [lenosutapHaTa 6aHka;
v Boau eBugeHumja Ha paboTereTo Koe ro BpLum kako [lenosuntapHa 6aHka, 3a cekoj hoHA

noenHEYHo 1 pefoBHO ja ycornacysa co eBuaeHuuvjaTa Ha JpywTBoTo; 39
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v T'o npujaByBa 0o Komucnjata cekoe Kpluerwe Ha ogpeabute og 3akoHOT;

v’ Ha peBusopute n Ha gpyrute nuua OBNacTeHW Aa BpliaT yBuA, BKAy4yBajkm ja u
Komucujata, nm 0OBO3MOXyBa npuctan Jo nopatouuMte M A0 CMeTKATE MNOoBp3aHuM Co
NHBECTULMNCKNTE (POHAOBM U HUBHUOT UMOT;

v OtBapa cmeTkn 3a notpebute Ha PoHAOT BO baHkaTa u Bo LieHTpanHnoT genoautap 3a
XapTun o BPeAHOCT;

v 'YnnatyBa Ha nocebHa cMeTKa napuyHn cpeactea of npogaxkbarta n oTKynoT Ha yaenu Bo
doHOoT;

v OTBapa nocebHN cMETKM 3a NapU4HN cpeacTBa kaj 6aHKM U CMETKM 3a XapTumn o4 BpeaHOCT
Kaj oenosutapu 3a xapTumn of, BpeQHOCT BO 3emMjaTta U BO CTPaHCTBO u/unu cyb-genosntapHa
GaHka BO CTPaHCTBO;

v T yyBa JOKYMEHTUTE 3a MOpaMHyBaH€ BO BPCKa CO ynnaTtuTe 1 ucnnatute Ha/og cMeTkiTe
3a Nnapu4Hu cpeacTBa M CMETKUTE 3a XxapTum o BpeAHOCT Ha oHAOT;

v lpaBu npecmeTkn M nogHecyBa Oapara 3a HamanyBawe, ocnobogyBawe, nospaTt U
nnakake Ha OaHOK;

v BpLum KopnopaTuBHM akTUBHOCTY 3a [pyLUTBOTO (M3BECTYBakE 3a aKLUMOHEPCKM cobpaHuja
N APYrY LEHOBHO YyBCTBUTEMHM MHPOPMAaLUK, Kako 1 NpaBa NOBP3aHW CO akunnTe u gpyrute
XapTun o BPeAHOCT KoM ce YyBaarT);

v/ Bo cnyyaj oa He Moxe fa ce crnpoBeae nukemngaumja Ha PoHaoT of cTpaHa Ha [pywtBoTo
nopaaum npuunHM HaBegeHn BO 3akoHOT, baHkaTa cnpoBegyBa nukBugauunja Ha PoHOOT
cornacHo 3akoHorT.

Bo cny4aj kora ®oHOOT MMa cpeacTBa HagBop of TepuTtopujata Ha Penybnnka MakenoHuja,
baHkaTa n3bupa n cyb-genosutapHa baHka 3a YyBawe Ha TUe cpeacTBa, Koja € H6aHka unu
cneunjanuanpaHa genosvtapHa MHCTUTyUmMja co Ao3BoNa 3a paboTa usgageHa o HaanexeH
opraH Bo 3eMja HagBop of Penybnnka CesepHa MakegoHuja n e oBnacteHa 3a Taksa AejHOCT
COrnacHoO 3aKOHUTE Ha gpXXaBaTa kafe Ke ce BpLUM YyBawe Ha cpeacteaTta Ha PoHOOT.

BaHkaTta BO cBoe MMe, a 3a CMEeTKa Ha COMCTBEHUUMTE Ha YAenu, rm ocTBapyBa HUBHUTE
noGapyBara cnpema [OpylwtBoTo. Toa He ro NCKnyyyBa NpaBoTO Ha COMNCTBEHULMTE Ha yaenu
camu fja rv ocTBapyBaaT cBouTe nobapyBsatsa.

baHkaTta e ogrosopHa npen [ApywTBOTO M npen CONCTBeHWUuTe Ha yaenu Bo PoHOOT 3a
wtetata Koja eBeHTyanHo Oum npousnerna o HeBpLeHe WUNU HENPaBUMIHO BpLlEeH-e Ha
paboTute yTBpAEHM BO [JOroBopoT co Aeno3utapHarta 6aHka.

KomepuujanHa 6aHka AL Ckonje gejHocTa Ha geno3uTapHa 6aHka ja u3BpLuyBa CaMOCTOjHO BO
pamkute Ha CekTop 3a NMKBMOHOCT U (DMHAHCWUCKM Mas3ap U Hema CKIlyYeHO LOroBop 3a
npeHecyBakwe Ha aKTUBHOCTUTE Ha TPETO NnuLe.

W3jaBa: Cute axypupaHun nogatoumn o4 oBaa rnaea, ke um bugaT gageHu Ha yBuAa of cTpaHa
Ha baHkaTa Ha Bapare Ha cuTe MHBECTUTOPU BO yaenu Bo POHAOOT.

AHTUroHa byknecka-MnageHoBUK
[unpekTop Ha CeKTop 3a NUKBUOHOCT N PUHAHCUCKN Nasap

. Digitally signed by Antigona
Ant'gona Bukleska Bukleska Mladenovikj

MIadenOVikj 282?65924.05.23 08:55:05
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FUND MANAGEMENT

IV MogaToum 3a nuMuaTa WITO Ce 0AroBOPHMU 3a usgaBake Ha MpocnekToT
1. USJABA HA JIMLATA OAroBOPHM 3A USOABAHE HA MNMPOCIEKTOT

“‘UsjaByBame pOaka, criopef HawuTe yBepyBaka M BO COMAcHOCT CO HaluTe CO3HaHuja u
nogaTtouuTe CO KoM pacrnonaramMe, nogatounte HaseneHu BO [1pocneKkToT ce BepoaOCTOjHMU,
NOTMOMHM U TOYHU U Aeka BO [MpocnekToT ce HaBedeHu cute noTpebHn nHdopmaumm Bp3
OCHOBa Ha KO BNOXYyBavnuTe MoXaTt Aa aobujaT npaBunHa npeTctaBa 3a OTBOPEHMOT OOHA U
BP3 OCHOBa Ha KoM MoOXaT [a AoHecaT NpaBuiHa ofsiyka 3a BrioXyBahe UInv He BO yaenu Ha
OTBOPEHNOT MHBECTMUMCKM (hpoHA, a ocobeHo Aa gobujaT npeTcTaBa 3a pusMLMTE KOU ce
NoBp3aHN CO NHBECTULIUCKMOT (POHA M HErOBOTO NOPTEOSMO.

MeTtap AHOpPeeBCKU
maBeH U3BpLueH aupekTop

AHgpujaHa Nonoscka
3BpLueH anpektop

M-p Pynept Ctpobn
Mpetcepaten Ha OQGOPOT Ha ANPEKTOPU U HEMU3BPLLUEH YIIEH

Rupert Strobl S Seetiassrst meo
Bnaxe lMeTpecku
HeunsBpLieH uneH Ha OgbopoT Ha anpekTopu

M-p Bunun Ctedpan Cajon
HesaBuceH 1 HeusBpLueH YneH Ha OgbopoT Ha AupeKTopu

2. INLUA 3A KOHTAKT BO APYLWUTBOTO
JNIMUA 3A KOHTAKT BO APYLWITBOTO

Metap AHOpeeBCKN —[NaBeH U3BPLUEH OUPEKTOP .ecveurrnnuniaaaaeeaaeaaaaaeeann Ten. + 389 2 32 80 082
AHgpujaHa lNonoBcka — N3BPLUEH OUPEKTOP ovvveverrrerniiiiaiieeaeeeaeaaaeeeeeee Ten. + 389 2 32 80 082
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