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M3BELUTAJ HA HE3BABUCHUTE PEBU30OPU
A0 COMNCTBEHUUWUTE HA YOENN HA OTBOPEH MHBECTULIMCKN ®OH BoIN NPABE IMNOBAN

M3BplumBmME peBuavja Ha npunoxeHuTte duHaHcuckn nssewrtan Ha OTBOPEH MHBECTULMCKU ®OH Bor
FPABE NMOBAIJ1 (Bo noHaTaMOLWHWOT TekcT “PoHaoT”), kou ce cocTojaT o GunaHc Ha cocTojba nunm n3seLlTaj 3a
HETO MMOTOT Ha MHBECTMLMCKNOT poHA Ha aeH 31 pekemepu 2024 rogvHa n GunaHc Ha ycnex unu n3BeLlTaj 3a
pobuekaTta unu 3arybata Ha OHAOT, M3BELUTAj 32 NPOMEHM HA HETO — UMOTOT M M3BELUTAj 3@ NAPUYHUTE TEKOBU
3a rogmnHaTa WwTo 3aBpluyBa Ha 31 aekempu 2024 roanHa, 1 NperneaoT Ha 3Ha4YajHU CMETKOBOACTBEHMW NOMUTUKN
1 ocTaHaTu GeneLuku.

OGZOSO,DHOCI’H Ha paKosodcmeomo 3a ¢huHaHcuckume ussewmau

PakoBoacTtBoTo Ha [pywtBoTOo 3a ynpaByBakwe co PoHgoT - BOMN ®OHO MEHALIMEHT A, Ckonje (BO
MOHaTaMOLUHUOT TeKCT ,PakoBOACTBOTO®) € OAroBOPHO 3@ NMOArOTBYBaHETO U OBjEKTUBHOTO Mpe3eHTMparke Ha
oB/e (OMHAHCMCKM M3BelITaM BO COrMacHOCT CO perynatveBata Ha Komwucujata 3a xapTum o BpegHOCT U
CMEeTKOBOACTBEHaTa perynaTnBa koja ce npumeHyBa Bo Penybnuvka CesepHa MakegoHuja 1 MHTEpHa KOHTpona 3a
KOja pakoBOACTBOTO CMeTa [eka € HeonxogHa 3a NOAroTByBake Ha PMHAHCMCKUTE M3BEeLUTan KOu He coapxar
maTepwujanHo NorpeLLHo NpuKaxyBawe, 6e3 pasnuka ganv Toa e pe3ynrtaT Ha u3mama Unu rpeLuxa.

O0z080pHOCM Ha pesu3opom

Hala oaroBopHOCT € Aa n3pasmme Mucnere 3a oBre pMHaHCMCKM U3BeLLTan Bp3 OCHOBA Ha HallaTa pesusuja.
Huwe ja usBpwmBMe Halata pesBu3vja BO COMMACHOCT CO PEBWU3OPCKATE CTaHAApPAM KOM Ce BO MPUMeEHa BO
Penybnuka CesepHa MakegoHuja. Oue ctangapau 6apaat ga rm nouuTyBame eTudkuTe Bapawa M ga ja
nnaHnupame v M3BpLUMME peBM3MjaTa Ha Ha4uH KOj ke HM OBO3MOXMW Aa gobveme pa3ymHO yBepyBae Aeka
(PUHAHCUCKMTE N3BELLTaN HE coapKaT MaTepujanHo NOrpeLlHO NPUKaXKyBaHe.

PeBuanjata BknyyyBa cnpoBefyBare Ha MocTanku 3a npubaByBawe Ha PEBU3OPCKM [OKa3M 3a M3HOCUTE U
obenopeHyBawaTta BO hrHaHCUCKUTE n3seLlTan. MUi3bpaHnte noctanku 3aBucat of pacyayBaHheTO Ha PEBM3OPOT,
BKIy4yBajku ja U NpoLEHKaTa Ha pu3nunTe Of, 3HA4ajHO MOrpeLUHO NpuKaxyBake Ha MHAHCUCKUTE M3BELLTaMu,
HacTaHaTO Kako pe3yntaT Ha m3aMama unu rpewka. lNpy nNpoueHyBaweTO Ha OBWE pU3MLU PEBU3OPOT ja
pasrneayBa MHTEpPHaTa KOHTPOra peneBaHTHa 3a NoAroTByBaHe U 06jEKTUBHO Npe3eHTnparke Ha huHaHCUCKUTe
nssewwTan Ha ®oHOOT CO Uen AM3ajHMpare Ha PEBU3OPCKM MNOCTaNKM KOW LUTO Ce COOABETHM HA OKOMHOCTUTE, HO
He 1 Co Lien Ha n3pasyBake Ha MUcrere 3a e(peKTUBHOCTa Ha MHTepHaTa KoHTpona Ha ®oHaoT. PeBuanjaTa ncto
TakKa BKny4yyBa M OLEHKa 3a cooaBeTHOCTa Ha KOPUCTEHUTE CMEeTKOBOACTBEHWU MOJINTUKM U Ha pa3yMHOCTa Ha
CMETKOBOACTBEHMTE MPOLEHKU HanpaBeHW Of CTpaHa Ha pPaKkoOBOACTBOTO, KAaKO WM OLEHKA Ha CEBKYMHOTO
npeseHTMpamwe Ha (PUHAHCUCKMTE N3BELLTaN.

BepyBame feka peBM3OpckUTe AOKa3n Kou MM umame npubaBeHO ce AOCTaTHWM M COOABETHM 3a Aa obesbepar
OCHOBA 3a HaLLeTO PEBM3OPCKO MUCTIEHE.
(npopornxyBsa)

POPBMC MABAPC PEBN3WNJA [OO Ckonje
[0B: MK4080021599709 « CmeTka: 250-0101023078-05 « banka: LUNMAPKACE BAHKA Al Ckonje



M3BELLUTAJ HA HEBABUCHUTE PEBU30OPH

A0 CONCTBEHMUWUTE HA YOENN HA OTBOPEH MHBECTULIMCKU ©®OHA BN MPABE NMOBAIT
(npogomkeHue)

Mucnerwe

Cnopep Halwe mucriewe, dhuHaHeucknTe nssewTtan Ha OTBOPEH MHBECTULUWUCKN ©OH[ Bl TPABE TTTIOBAIN
3a roavHaTa WTo 3aBpwysa Ha 31 agekemBpy 2024 roguHa, Ce NOArOoTBEHW BO CUTE MaTepujanHu acnekTn, BO
COrnacHoCT co perynatueata Ha Komucujata 3a xapTuu of BpeAHOCT U CMeTKOBOLCTBEHaTa perynatvea Koja ce
npumeHyBa Bo Penybnuka CesepHa MakenoHrmuja.

Uzeewmaj 3a Opyeu npasHu u peaynamopHu baparba

PakoBoacTBOTO Ha [pylwITBOTO 3a ynparysake co GonpoT - BOM ¢OHO MEHALIMEHT A[, Ckonje e oarosopHo 3a
M3roTByBakbe Ha MaBeluTaj 3a pabota Ha BOI Npase MMoban o 2024 roguHa (80AaToK KOH UHAHCUCKNTE M3BeLITaun)
1 BO COrNacHOCT CO 3aKOHOT 3a MHBeCTMUMCKK choHaoBu. Hawa oaroBopHOCT € Aa nsgageme MMCnere Bo BpcKa co
KOH3NCTEHTHOCTa Ha WM3BeluTajoT 3a pabota Ha BPM pase Mmoban Bo 2024 roguHa v chMHAHCUCKU U3BELLTAU HA
doHaoT. Hue rm nsBpwrBME HalwMTe NOCTanky BO COrMacHOCT CO 3akOHOT 3a peeusnja Ha Penybnvka CesepHa
MakepoHnja n MefyHapogHWoT ctaHgaps 3a pesusunja 720 — OAroBOpHOCTU Ha PEBU3OPOT BO BPCKa CO Apyru
NHOPMaLMK BO JOKYMEHTM KOU coapxaT peBuaupanv duHaHcucku ussewtan. Cnopej Halle MUCNIEHE UCTOPUCKATE
chnHaHcuckn undopmaLuunm obenoaeHeT™ Bo MapewwTajot 3a pabota Ha BOI Ipase Mmoban sBo 2024 roguHa ce
KOH3UCTEHTHU CO NPUMOXEHUTE peBuanpany uHaHcvcku uspewwtan Ha PoHAOT 3a roauHaTa WTO 3aspliyea Ha 31
aexkemepu 2024 roauHa.

dOPBNC MA3APC PEBMN3WNJA JOO Ckonje
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Ckonje
20 mapT 2025 rognHa




OTBOPEH MHBECTULIWCKW ©®OHM B®M TPABE MOBAI

EWNAHC HA COCTOJBA UITA U3BELUTAJ 3A HETO UMOTOT HA UHBECTULIMCKUOT ©OHL

Ha peH 31 pekemBpu 2024 roguHa
(Bo neHapu)

CPEOCTBA
DUHAHCUCKU cpeacTBa
MapwyHn cpeacTea v NapuyHU eKBUBaNeHTH
Brioxysatsa o xapmuu od spedHocm u Benosumu
duUHaHCUCKKU CPeACTBa KoM Ce YyBaarT 3a Tpryeatke
BKynHO BNOxyBakha BO XapTK 0/ BPEQHOCT U Aeno3nTK

BkynHo cpeacTea

OBEBPCKHU

OcTaHaTth 06BpCKM
OOBPCKM MO OCHOB Ha BrioXyBarba BO XapTuu of,
BpPEeOHOCT U OCTAHATY 0BBPCKN
OB6BpcKM kOH APYLUTBOTO 3a yrnpasyBatbe co poHA0BN
O6BpcKM KOH fenosuTapHara baHka
O6BPCKY MO OCHOB HA JO3BOMEHNU TPOLLOLM Ha hOHA0T

BkynHo 0GBpCKU
HeTto umot Ha ®oHOOT

Bbpoj Ha usgageHn yaenu
HeTo nmoT no yaen

WagapeHu ygenv Ha PoHaoT

Moene4eHn yaenu Ha GoHOOT

Jobueka / (3aryfa) og TEKOBHMOT NEPUO,

3appxaHa pobueka / (3aryba) ol NpeTXo4HWTe nepuoan

BxkynHo 06BRCKWA cnpemMa U3BOPMTE Ha CPeAcTea

BKynHO 0BBPCKK U HETO MMOT Ha PoHOOT

BenewkiTe KoH (VHaHCUCKUTE M3BeLLITan

31 pekeMBpH

31 pexemBpwM

2024 2023
1,034,950 1,147,824
124,710,850 60,418,902
125,745,800 61,566,726
125,745,800 61,566,726
1,845 2,767
216,420 102,303
22,662 10,742
114,519 107,686
355,446 223,498
125,390,354 61,343,228
737,767.4343 442 575.2044
169.9592 138.6052
105,372,100 58,353,100
(11,826,656) (11,060,777)
17,794,005 8,652,332
14,050,905 5,398,573
125,390,354 61,343,228
125,745,800 61,566,726

NpeTCTaByBaaT MHTErpaneH Aen Ha oBUe (PUHAHCUCKU U3BELLITaN

OBWe (MHaHCHUCKU M3BeLITan ce npudgarenu u ogobpeHu of cTpaHa Ha OabopoT Ha fupekTopy Ha BT ¢OH[

MEHALIMEHT AL, Cronje Ha 28 cdespyapu 2025 roguHa.
OpobpeHo oa:

Metap AHgpeeBckn
_InaseH nssplLLeH AMpeKTOR;




OTBOPEH UHBECTULIUCKU ®OHL B®I rPABE INMOBAIJ

BUNAHC HA YCNEX UINMN U3BELUTAJ 3A JOBUBKATA UM 3ATYBATA HA ®OHAOOT
3a rogmuHaTa wTo 3aBpliyBa Ha 31 pekemBpu 2024

(Bo penapwm)
31 pekemBpm 31 pekemBpm
Beneuwka 2024 2023

Mpuxoau on BNoXxyBawa
Peanusupann nobusku og npogaxba Ha rHaHCUCKN
WHCTPYMEHTU 294 647,401
Mpuxoam of kamata 1 amopTusaumja Ha npemuja

(AMCKOHT) Ha cpeacTBa CO PMKCHO JocneBaHke 10 - 8,023
Mo3MTUBHM KypCHW Pa3nuku oa MOHETaPHU

(OUHAHCKCKN MHCTPYMEHTM (CO UCKMYYOK Ha XapTum

Of BPEAHOCT) 11 65,142 61,249
Mpuxoamn og aneBmaeHam 390,527 245,610
OcTaHaTtu npuxoam 142,551 122,644
BkynHo npuxoau o BnoxyBaka 598,514 1,084,927
Pacxogu
Peanuavpanu 3arybu og npogaxba Ha dmHaHCKCKN

WHCTPYMEHTM (23,784) (25,263)
HeraTuBHW KypCHM pasnukn of MOHETapHM

(PUHAHCUCKN MHCTPYMEHTM (CO UCKMYYOK Ha XapTun

o[, BpeaHOCT) 11 (70,241) (57,159)
Pacxogmn og ogHocuTe Co ApYLITBOTO 3a yrnpaByBake 12 (1,861,983) (1,119,775)
HapomecTtok Ha genosutapHata 6aHka 13 (267,831) (165,391)
TpaHCcaKUMCKN TPOLLIOLM (15,161) (12,308)
OcTaHaTti go3BorieHun Tpowoum Ha oHaoT 14 (215,040) (171,021)
BkynHo pacxoau (2,454,040) (1,550,917)
HeTto po6uBka / (3ary6a) og BnoxyBara BO XapTum
oA BpeaHoCT (1,855,526) (465,990)
HepeanusupaHu go6uBkmu / (3ary6u) og,

BNOXyBaka BO XapTUX o4 BPeQHOCT U

OepUBaTUBHU UHCTPYMEHTH
Hepeanuanpanu gobueku / (3arybu) Ha BnoxyBawara

BO PMHAHCUCKMN MHCTPYMEHTM 15 19,679,955 9,121,519
HeTo KypCHM pa3nuku of BNOXyBaka BO XapTun Of,

BpeaHoCT 16 (30,428) (3,197)
BkynHo HepeanuaupaHu go6uBku/ (3ary6u) oa

BNOXyBaka BO XapTUX oA BPeAHOCT U

AePpUBaTUBHUN UHCTPYMEHTU 19,649,527 9,118,322
HeTo 3ronemyBame / (HamanyBawe) Ha HETO

MMOTOT oA paboTerweTo Ha PoHAOT 17,794,001 8,652,332

benewknTe KoH d)I/IHaHCMCKMTe n3sewTan
npeTcTtaByBaaT UHTerparneH aen Ha osne ¢)VIHaHCVICKVI n3selitaun

And rija na Digitally signed by

Andrijana Popovska
Date: 2025.04.30

Po povs Ka 7o613 r0200



OTBOPEH UHBECTULIUCKU ®OHL B®I rPABE INMOBAIJ

M3BELLUTAJ 3A NMPOMEHWU HA HETO - UMOTOT

3a rogmuHaTa wTo 3aBpliyBa Ha 31 pekemBpu 2024
(Bo peHapwm)

3ronemyBane / (HamanyBahe) Ha HETO-UMOTOT Of,
paboTeweTo Ha DoHOOT

HeTo pobueka / (3aryba) og BnoxyBara BO XapTuu of BpeAHOCT

BkynHo HepeanuanpaHu gobusku / (3arybu) oa BroxyBara BO
XapTun of BPeOHOCT U AepuBaTUBHU UHCTPYMEHTH

3ronemyBane / (HamanyBahe) Ha HETO-UMOTOT Of,
pa6oTeweTo Ha PoHAOT

Mpunuewm og npoaaxba Ha n3gageHn AOKYMEHTW 3a yaen / akumm
Ha ®oHOoT
Oanueu of noenekyBawe Ha yaenu / akumm Ha ®oHaoT

BkynHo 3ronemyBame / (HamanyBawe) o4 TpaHCcakLuu co
akuuum / ynenu Ha ®oHAaoT

BkynHo 3ronemyBame / (HamanyBate) Ha HETO-UMOTOT
HeTto-umot

Ha no4yeTokoT Ha nepvoaoT

Ha kpajoTt Ha nepuogoTt

Bpoj Ha nspapeHu / (noBneyeHn) yaenu Ha PoHaoT
W3pnapenn yoenu / akumm Ha ®oHOo0T BO NepuoaoT

MosneyeHn yaenu / akuum Ha GoOHAOT BO NEpuoaoT

Bpoj Ha yaenun / akuun Ha PoHAOT

31 pekemBpu 2024

31 nekemBpu 2023

(1,855,523) (465,990)
19,649,528 9,118,322
17,794,005 8,652,332
47,019,000 16,495,800
(765,879) (8,352,826)
46,253,121 8,142,974
64,047,125 16,795,306
61,343,229 44,547,923
125,390,354 61,343,229

827,303.9715
(89,536.5372)

526,992.3429
(84,417.1385)

737,767.4343

442,575.2044

beneLluknTe KOH hrHaHCUCKNTE n3BeLuTam
npeTcTtaByBaaT MHTErpaneH aen Ha osne (OMHAHCUCKM n3BeLLTamn



OTBOPEH UHBECTULIUCKU ®OHL B®I rPABE INMOBAIJ

U3BELUTAJ 3A NAPUYHUTE TEKOBMU
3a rogmHaTa wTo 3aBpliyBa Ha 31 pekemBpu 2024
(Bo penapwm)

31 nekemBpm

31 nekemBpm

Beneluka 2024 2023

MapuyHMn TekoBM of peaoBHO paboTere
Job6ueka nnu 3aryba 17,794,005 8,652,332
YcornacyBama 3a:
HepeanuavpaHu NO3NTUBHN U HEFATUBHWN KYPCHU Pa3fnKu (30,428) (3,197)
Mpuxogmn og kamaTa - 1,049
Mpuxoau og ouBmnaeHaa (394,543) (249,407)
3ronemyBarse (HamarnyBahe) Ha BroXxyBaraTa BO

WMHBECTMLMUCKN DOHO0BM (64,261,520) (16,882,495)
Mpunuewn og aveBnaeHaa 394,543 249,407
3ronemyBate (HamanyBake) Ha OCTaHaTUOT PUHAHCUCKU

nMoT - 670,000
3ronemyBare (HamanyBake) Ha 06BpckuUTe cnpema

OPYLITBOTO 3a ynpaByBak-€ M genosvTtapHaTta 6aHka 126,038 26,693
3ronemyBarse (HamanyBake) Ha ocTaHaTUTe 0OBpPCKU Of
penoBHOTO paboTere 6,833 75,790
3ronemyBare (HamanyBae) Ha 06BpPCKUTE MO OCHOB

BMOXYBaha BO PMHAHCUCKM MHCTPYMEHTU (922) 2,152
MapuyeH Tek oa pefoOBHOTO paboTere (46,365,994) (7,457,677)
Mapn4Hu TekoBM o HPUHAHCUCKM aKTUBHOCTHU
Mpunuewn oa nsgasawe Ha yaenu 47,019,000 16,495,800
Opnueu of oTKyn Ha yaenu (765,879) (8,352,826)
MapuyeH Tek oa PUHAHCUCKN aKTUBHOCTM 46,253,121 8,142,974
HeTto 3ronemyBame / (HamanyBare) Ha napu (112,874) 685,298
Mapn Ha no4YeToK Ha NepnoaoT 1,147,824 462,526
Mapw Ha Kpaj Ha nepuogoT 7 1,034,950 1,147,824

beneLuknTe KOH hrHaHCUCKNTE n3BeLuTam

npeTcTtaByBaaT MHTErpaneH aen Ha osne (OMHAHCKCKM n3BeLLTamn



OTBOPEH MHBECTULIMCKN ®OH BPI1 NPABE MNOBAIJ

BENELWLKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa wTo 3aBpliyBa Ha 31 npekemBpu 2024

1.

onwT AHPOPMALIUM 3A ®OHAOOT

OTtBOpeH nHeectuumckun doHg BOIN MPABE MOBAI (“®oHaoT”) e 0TBOPEH MHBECTULIMCKU (DOHA OCHOBaH
co Pewwenme 6poj YT 1 08 — 74 og KomucwnjaTta 3a xapTum og BpeaHocT Ha Penybnuka CeBepHa MakefoHuja
Ha 17 gekemBpu 2018 roguHa, BO COrnmacHOCT co 3akOHOT 3a MHBeCTMUMCkuTe dhoHaoBw (,Cnyx0eH BECHUK
Ha Penybrnuka Makegonuja“ 6p. 12/09, 67/10, 24/11, 188/13, 145/15 n 23/16 n ,Cnyx6eH BeCHUK Ha
Peny6nuka CesepHa Makegonuja“ 6p. 31/20, 150/21 n 288/21), og cTpaHa Ha [pylITBOTO 3a ynpaByBake
CO OTBOPEHM U 3aTBOPEHU uHBecTUumckn dongosn BN ®OHO MEHALIMEHT A, Ckonje (BO
noHaTamoLLHNOT TekcT ,[pyLlTBoTO 3a ynpaByBakwe co doHaoT").

®OHOOT e opraHu3MpaH Kako OTBOPEH MHBECTULMCKU GOHA, KOj NpeTcTaByBa nocebeH MMoT 6e3 CBOjCTBO
Ha NpaBHO NNLE, U YK CONCTBEHULIM Ha yaenv nmaat NpaBo Ha cpa3MepeH Aen of AobvekaTa Ha doHOoT
1 BO Cekoe BpeMe MMmaart npaBo Aa nobapaar ucnnarta Ha yaenuTe co WTo uctanyeaat of GoHOoT.

Co doHpoT ynpaByBa [IpyLLTBOTO 3a ynpaByBake CO OTBOPEHMU 1 3aTBOPEHU MHBECTULMCKM choHaosm BT
oOHO MEHALIMEHT A, Ckonje (“OpywTBOTO 3a ynpaByBake co PoHAOT”), Bp3 oCHOBa Ha PelueHne Ha
KomucujaTta 3a xapTum oa BpegHocT Ha Peny6nuka CesepHa MakegoHuja og 28 mapt 2020 roguHa, a BO
cornacHocT co lNMpocnekToT n CtatyToT Ha PoHAOT.POHAOT € OCHOBaH Ha HeonpedeneHo Bpeme.

CpepcteaTa Ha PoHOOT ce BO MOTMNOMHOCT OABOEHW Of CpeAcTBaTa Ha [pylITBOTO 3a ynpaByBakbe CO
doHOOT 1 He MoxaT ga 6uaat npeaMeT Ha nobapyBara, HUTY BP3 HWB Moxe ga Guae crnpoBeneHo
U3BpLUYBak-E Of CTPaHa UNu 3a CMeTKa Ha JoBepuTen Ha [pylwTBOTO 3a yrpaByBame co PoHAOT.

HenosutapHa 6aHka Ha PoHpoT € KomepumjanHa 6aHka AL, Ckonje. [leno3ntapHaTta 6aHka ocurypyBsa geka
npuxoanTte Ha PoHAOT ce KopucTaT BO COrnacHocT co 3akoHoT, MNpocnekToT n CtatyToT Ha PoHAOT 1 Aeka
TpoLioumnTe kou rv nnaka PoHOOT ce Bo cornacHocT co 3akoHoT, MNpocnekToT u CtatyToT Ha POHAOT.

CpeactBaTa Ha OHOOT Ce MHBECTUpAAT BO COrnacHoCT co MNpocnekToT Ha OHAO0T AOHECEH O CTpaHa Ha
Opb6opoT Ha gupekTopyu Ha [pywTBOTO 3a ynpaByBawe co PoHAOT Ha 29 jaHyapu 2019, kako u
nocnepoBaTenHuTe M3MeHn Ha MNpocnekToT of kou nocriegHaTa e Ha Ha 16 maj 2024 roguHa u CtaTtyToT
Ha PonpgoT. [en oa cpeactBata Ha doHOOT ke OupgaT mHBecTMpaHu camo Bo UCTIS doHpoBuTe
ynpaByBaHu of ,Security Kapitalanlage AG (Security KAG)“, ko ce ocHoBaHu cornacHo [dupektuBaTta
2009/65/ELl n ABCTpUCKMOT 3aKOH 3a nHBecTuumcku doHaoem of 2011 roguHa. Security KAG e gen of
GRAWE Group co ceguwTe Bo pas, Asctpuja. [okpaj nHBectMpawe Bo dpoHooBute Ha Security KAG
noptdonnoto Ha PoHOOT ke ro couvMHyBaaT M akumm og apyrm doHgosu (ETF’s). OpywTBOoTO 3a
ynpaByBahe co POHOOT M MHBECTUPaA cpeacTBaTa Ha POHAOT BO crieqHMBE XapTuu o4 BPEL4HOCT:

e 1o 100% opa cTpykTypaTta Ha nopTOnMoTO BO aKLMU U yOenu BO MHBECTUMLMOHN (hOHOOBU Ha u3gaBaym
4Yne ceamLiTe, OOAHOCHO MNMpeTexHa AejHOCT ce BpLUM Ha TeputopujaTta Ha:
- CA[L — CoeguHeTtute AmepukaHcku [pxasu;
- FepmaHmnja n gpyruTte 3emju uneHkn Ha EY (®paHuwja, Utanwvja, Wnanuwja, Asctpuja, benruja,
HaHcka, ®uHcka, Mipcka, XonaHawja, MopTtyranuja, Leseacka);
- 3emjute uneHkn Ha OELA, LIE®TA u Penybnuka CeBepHa Makeponuja (KaHaga, JanoHuja,
Hopsgeluka, N3paen, Hoe 3enana, CuHranyp, Weajuapuja, O6eamHeTo KpancTeo);
- OpxaBu HagBop of EBpona uum perynupany nasapu Ha XapTuu of BPeOHOCT Ce YNEHKM Ha
cBeTckaTta pegepaumja Ha 6ep3n WFE — www.world-exchanges.org (XoHr KoHr);
e [lo 30% opa cTpykTypaTa Ha nopTdonmnoTo BO aKLUM YK U3gaBaym ce co ceanLiTe, OAHOCHO NpeTexHa
[AEjHOCT ce BpLUM Ha TepuTopujaTa Ha rope HaBeAeHUTe ApXaBu;
e [0 20% op cTpyKTypaTa Ha nopToNMoTO BO HOBU EMUCUN Ha XapTuUKU 0 BPEAHOCT Ha n3gaBayn ume
cefuLITe, OQHOCHO NpeTeXHa AejHOCT ce BpLUM Ha TepuTopujaTa Ha rope HaBeAeHUTe ApXaBy;
e [0 45% op cTpykTypaTa Ha nopTconMoTo BO AENO3UTU 1 CPeacTBa Ha NapmnyHa cMeTka Bo Peny6Grnvka
CeBepHa MakefoHwja;

PoHOO0T MOXe Aa MHBECTMPA €OUHCTBEHO BO MHBECTMLMCKM (DOHOO0BM YMjalLTO MPOBU3Mja 3a yNpaByBarke

He HagMuHyBa 2% o BpeaHOCTa Ha MMOTOT Ha Toj POHA Ha FOAMLIHO HUBO.

ConcTBeHVLUTE Ha yaenute rv umaat cnegHuBe npasa:

- [lpaBo Ha nHHOPMMpPaHOCT;

- TpaBo Ha gen op gobuekata Ha POHAOT, NPW LITO CUTE COMCTBEHMUM Ha yaenu fobusaat, 0OgHOCHO
MMaaT npaBo Ha gen oA gobuBkata Ha ®OHAOT, NPONOPLUMOHANHO HA HUBHOTO y4ecTBO BO POHAOT.
ConcTBeHnuMTE Ha yaenu, NpaBoTo Ha Aen o gobuekata Ha POHOOT MOXaT Aa ro ocTBapar npeky
nogHecyBake Ha bapare 3a AenymeH uUnu LenoceH OTKyMn Ha yaenute BO HMBHA COMCTBEHOCT Of,
cTpaHa Ha [pylwTBOTO 3a ynpaByBarwe co POHAOT;

- [NpaBo Ha npogaxba Ha yaenu oa PoHOOT, 04HOCHO OBBpCKa 3a OTKYN Ha yaenu, npu wTto JpywTBoTo
3a ynpaByBahe co POHAOT € A0MKHO Aa U3BpLUM OTKYN Ha yAenuTe cnopep LeHaTta LWTo of4rosapa Ha
BpeaHOCTa Ha yaenoT yTBpAeHa NpPBMOT HapedeH AeH Ha NpoLeHa No NoAHecyBakeTo Ha GapaHeTo
3a oTKyn Ha ygenu. CpepgcrtBaTa of, OTKYNOT Ha yAenuTe ce UcnnakaaTt Ha CMeTKaTa Ha COMCTBEHUKOT
Ha OTKyMneHuTe yaenu;

- [paBo Ha ucnnarta Ha gen o4 NuMKBMAaUMoHaTa maca Ha PoHAOT, BO Cry4daj Ha HEroBa nNukeMaaumja.
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OCHOBU 3A NOAroTOBKA HA PUHAHCUCKUTE U3SBELLUTAU

®oHAoT ja BOAM cBOjaTa CMETKOBOACTBEHA €BMAEHLMja U MM NoAroTByBa CBOMTE 3aKOHCKM (PUHAHCUCKM
n3BeLlTan BO COMMacHOCT cOo 3aKOHOT 3a uHBecTMuuckmTe coHaosu (,CnyxbeH BecHuk Ha Penybrnvka
Makenonuja“ 6p. 12/09, 67/10, 24/11, 188/13, 145/15 n 23/16 n ,Cnyx6eH BecHuk Ha Penybnuka CeBepHa
Makegonuja“ 6p. 31/20, 150/21 n 288/21), MNpaBUNHUKOT 3a 3aJ0IMKUTENHA COAPXMHA, (hOpMa 1 POKOBU 3a
JoCTaByBamwe Ha u3BellTauTe 3a paboTeweTo of CTpaHa Ha MHBECTMLMCKMTE (DOHAOBM, ApyluTBaTa 3a
ynpaByBake M genosutapHata GaHka (,Cnyxb6eH BecHuk Ha Penybnuka CeBepHa MakegoHuja“ 6poj
195/2014) v MNpaBMNHMKOT 3a CMETKOBHWOT MNaH, CoApXuHaTa Ha oadenHUTe CMEeTKU BO CMETKOBHMOT
nnaH Ha oTBOpeHWTe (OHOOBW, Kako M dopmata U coapkumHaTa Ha (PUMHAHCUCKMTE M3BeLlTan Ha
otBopeHute ¢onHgosu (,CnyxbeH BecHuk Ha Penybnuka CesepHa MakegoHuja“ 6poj 7/2010). Co
MpaBUNHMKOT 3a CMETKOBHMOT MfaH, COoApPXWHaTa Ha OAAENHWTE CMETKM BO CMETKOBHMOT MNnaH Ha
oTBOpeHUTEe (QOHAOBM, Kako M popmaTta U cogpXumHata Ha (UHaAHCUCKMTE M3BELUTaW Ha OTBOPEHUTE
¢doHOOBM Ce MponuvilyBa feka cocTojbaTa M NpoMeHWTe Ha cocTojbata Ha cpefcTeaTta, obBpckuTe U
KanuTarnoT, Kako 1 NPUXOoaUTE N pacxoauTe, U YyTBpAYBaweTO Ha (OUHAHCUCKMOT pe3ynTaT of paboTereTo
ce eBuaeHTMpaaT BO cornacHoct co MeryHapogHute cmeTkoBoacTBeHu crtaHgapan (“MCC”) u
MeryHapogHute cTaHgapan 3a duHaHcucko wusBecTyBawe (“MCOWN”), npeBegeHn un objaBeHn BO
Penybnuka CesepHa MakegoHuja co NpaBuiHUKOT 3a BoAeHe Ha CMETKOBOACTBO.

Ha 24 pekemBpu 2024 rogvHa, OoHeceH e HOB [MpaBWMMHUK 3a CMETKOBHMOT NiiaH, CogpXumHaTa Ha
opfernHWTe CMETKU BO CMETKOBHWMOT MiiaH Ha oTBopeHuTe doHaosu, (,CnyxbeH BecHuk Ha Penybnuka
CeBepHa MakepoHuja“ 6poj 265/24) Bo koj e nponuLllaHo Aeka cocTojbaTta u NpoMeHuTe Ha cocTtojbarta Ha
cpeacTsaTta, 06BpCKuUTE 1 KaNnUTanoT, Kako U MPUXOANTE U PacXoauTe, U yTBpAyBaweTo Ha puHaHCMCKMOT
pe3yntat oA paboTeweTo Ce eBuaeHTMpaaT BO COrNacHOCT co MefyHapogHuTe CMEeTKOBOACTBEHU
ctaHgapam (“MCC”) n MerfyHapoaHuTe cTaHaapam 3a duHaHCUcko ussectyBamwe (‘“MCOU”), npeseaeHn n
objaBeHn Bo Penybnuka CesepHa MakegoHuja co lNMpaBunHUKOT 3a BoAewe Ha cmeTkoBoacTBo. OBOj
MpaBunHWK 3ano4HyBa co npumeHa oA 1 jaHyapw 2025 roguHa. [pywTBOTO 3a ynpasyBake co PoHOOT He
o4YeKkyBa maTtepujanHo 3Ha4vajHu NPOMEHU BO (PMHAHCMCKMTE M3BeLUTau of MpMMeHaTa Ha axypupaHuTe
cTaHgapaw.

[JononHuTenHo yTBpAyBakeTO Ha BpegHoOCTa Ha cpefcTsata M obspckuTe Ha PoOHOOT ce BpLaT BO
cornacHocT co [MpaBUMHMKOT 3a yTBpAyBake Ha HETO BpedHOCTa Ha UMOTOT Ha OTBOPEH W 3aTBOPEH
WHBECTMLUMCKN (POHA M 3a NMpecMeTyBawe Ha LeHaTa Mo ygen uim no akumMm Ha MHBECTULMCKUOT hoHA
(Cnyx6eH BecHnk Ha PCM 6p. 148/2022).

durHaHcuUcKkNTe M3BellTam Ha (DOH,ELOT ce noaroTBeHn BO COMMacHOCT CO CMEeTKOBOAOCTBEHUTE MONMUTUKU
obpasnoxeHn Bo benewkaTa 3 KOH (OMHAHCUCKUTE N3BELLTAN.

®yHkUMoHanHaTa Banyta Ha PoHOOT e makegoHcku aeHap (“OeHap”). Cute mM3HocU BO hMHAHCUCKUTE
n3BeLwTan U coonBeTHUTE Benelkn ce npukaxaHu BO Wnjagu LeHapw, OCBEH JOKONKY He € HaBedeHOo
MONHaKy.

3HAYAJHU CMETKOBOOCTBEHU NONUTUKN
MapwnyHu cpencTBa

I'IapquMTe cpencTea BKIyyyBaaT CpeaCcTBa Ha CMeTKaTa 3a ynnaTteHu yaenn n cpeactea Ha cCMeTKaTta 3a
MHBECTUpaH€ BO AOMallHa BanyTta BO OaHkaTa YyBap Ha UMOT.

NobapyBama 1 06BPCKMU MO OCHOB Ha BNOXYyBaka BO XapTUM o4 BPe[HOCT

ﬂ06HDYBaH:aTa n 06BpCKI/ITe No OCHOB Ha BJiOXyBaka BO XapTunM o4 BpPeAHOCT Cce oaHecyBaaT Ha
npogaBaHke€TO U KynyBak€TO Ha XapTunuTe o4 BPeaHOCT, U Ce Npu3HaBaaT Kako cpeactesa u OGBpCKVI Ha
0aTyMOT Ha TpryBawe, a ce noaMupyBaaTt Ha gaTyMoT Ha nnakawe. BoobuyaeHo, 0aTymMoT Ha nnakawe e
2 pa6OTHVI AeHa o4 AaTyMOT Ha TpryBawe. ﬂ,aTyMOT Ha TpryBaw€ € OCHOB 3a NpeHOC Ha CONCTBEHOCTa Ha
XapTunuTte oa BpegHOoCT.

PuHaHCUCKMU cpeacTBa
Knacudmkaumja Ha BnoxyBamarta
Cute dmHaHcucku cpeacTtea Ha PoHOOT ce knacudmumpaaTt BO e4Ha 04 Cre4HUBE KaTEropum:

- QuHaHcucku cpedcmea Kou ce yysaam 3a mpeyeare, KoM npetcTaByBaaT (PMHAHCUCKMA cpeacTea
CTeKHaTh CO Hamepa Ha reHepupare Ha O00MBKAa Of KPaTKOPOUYHUTE (oriyKTyauuu Ha uLeHata Wiu
AunepckaTa mMapxa. Co orneg Ha cTpaTternjaTa Ha Brnoxysare Ha POHAOT, Kako U nopagu Toa LITo
COMCTBEHMLMTE Ha YAEenuTe MoXaT BO KpaToK pOK Aa v oTKynaT cpeacTeaTta og GoHOOT, HajroneMmoT
Aen of PUHaHCUCKMTE CPEeACTBa ce KracuduumpaaTt BO 0Ba NOpTQONMO, OCBEH OOKOMKY, TME He ce
KnacuguumpaHmn Kako (oUHaHCUCKM CPEACTBA KOM ce YyBaaT A0 A0CTacyBatse, Mpu HUBHOTO MPBUYHO
npu3Hasatse.
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3HAYAJHU CMETKOBOACTBEHM NOJINTUKU (npoaonxeHune)

®DUHaHCUCKM cpeacTBa (MpoaorkeHue)

Knacudmkauuja Ha BnoxyBaraTa (npogornkeHue)

- @uHaHcucku cpedcmea Kou ce Yyyesaam 0o docmacyear-e, Kou npeTcTaByBaaT (PUHAHCUCKU cpeacTBa
€O (PUKCHM 1nu onpenenuem nNnakawa n PUKCHO JocTacyBawe, 3a kKomwTo PoHAO0T MMa AedpHUTUBHA
Hamepa 1 MOXHOCT Aa rv YyBa [0 JocTacyBahe; 1

- QuHaHcucku cpedcmea pacrionoxnusu 3a rnpodaxba, kon npeTcTaByBaaT (PMHAHCUCKA CpeacTBa
KOWLLTO He ce PMHAHCUCKM CPEeACTBa KoM Ce YyBaarT 3a TpryBame unv hMHaHCUCKW CPeacTBa Kou ce
YyyBaaT [0 focTacyBake.

Mepense Ha BI1OXyBaHaTa
lNoyemHo Mepere Ha 8/10XXy8aHama

®PuHaHCUCKUTE CpeacTBa BO KOM Ce MHBECTUpaHu cpeacTeaTta Ha POHAOT NOYETHO ce Npu3Haeaar crnopeq,
TPOLWOKOT 3a HabaBka, KOj WTO € objekTMBHaTa BPEeAHOCT Ha AadeHUOT HaAOMEeCTOK 3a WCTuTe.
BpokepckuTe nposusun npu HabaekaTa Ha UHaAHCUCKUTE CPeAcTBa MpeTcTaByBaaT COCTaBEH Aen Ha
UHAHCUCKOTO CPeaCcTBO, CO UCKIMYYOK Ha (DUHAHCUCKUTE CPeacTBa KoM ce YyBaaT 3a TpryBambe, npu 4uvja
HabaBka OBMe NPOBU3UW Ce eBUAEHTUPAaAT Kako pacxoam 3a nepunogoT.

lMocnedosamerHo MepeHe Ha eJi0Xy8aHama

Mo mo4yeTHOTO Mpu3HaBake (PUHAHCUCKUTE CpeacTBa KOM ce YyBaaT 3a TpryBake U (DUHAHCUCKUTE
cpencTBa pacronioxnueu 3a npofdaxba ce mepaT cnopel HUBHaTa OGjeKTMBHA BPEOHOCT UMW Cropes
HMBHaTa amMopTu3upaHa HabGaBHa BPeOHOCT CO MpUMeHa Ha MeTodoT Ha edekTMBHA KamaTHa cTarnka,
[OKOJKYy CO OBWE (PMHAHCUCKM CPeacTBa He ce TpryBa akTUBHO Ha Nasapute 3a XapTuu of BPEeAHOCT.
HepeanuaupaHuTe u peanuanpaHute Jo6UBKY U 3arybu of, BNoXyBawaTa BO (OMHAHCUCKW CPefCcTBa Kou
ce uyBaaT 3a TpryBate, Kako U peanuaupaHute Oo6uBKM U 3arybu of uHaHCWUCKUTE CpeacTsa
pacrnonoxnueu 3a npoaax6a ce NpusHaBaaT kako NPUXOAM U pacxoaM 3a nepuofoT. HepeanusupaHute
[o6uBKM 1 3ary6u of (puHaHCUCKUTE CpefCcTBa pacrnofioknuBu 3a npoaaxba ce eBuMaeHTVMpaaT Kako
peBanopusauuja BO paMKUTe Ha HETO cpefcTBaTa Ha PoHAOT.

Mo no4YeTHOTO NpusHaBake, PUHAHCUCKUTE CPEACTBA KoM Ce YyBaaT [0 AocneBawe ce MepaT cropes
HMBHaTa amopTu3vpaHa HabGaBHa BPEOHOCT CO MPUMEHa Ha MeTodOT Ha edeKTMBHa KamaTHa crarka.
HepeanuavpaHute npuxoau of kamaTta U amopTusauujaTa Ha AMCKOHTOT/MpemujaTa ce Npu3HaBaaT Kako
NPUXOAMN M pacxodm 3a neprogoT.

O6jekmueHa spedHocm

O6jekTBHaTa BPEOHOCT € M3HOCOT 3a KOj CPeacTBOTO Moxe na 6buae pasmeHeTo, unv obepckaTta
nogMupeHa, nomery 3ano3HaeHu, CPeMHU, HEMOBP3aHU CTPaHKW.

ObGjekTMBHaTa BpeAHOCT Ha (puMHaHCUCKUTE cpeactBa €O ko ce TpryBa BO Penybnuka CesepHa
MakegoHuja ce gobusa npeky yTBpAyBare Ha HUBHaTa nasapHa BpeaHocT. Camo nasapHuTe LieHW Kou ce
pesynTar of TpryBamwe Ha MakefoHckaTta 6epsa Ha xapTun oA BPe4HOCT Ce KopucTaT 3a yTBpayBake Ha
objekTMBHaTa BPeAHOCT Ha dMHaHCWUCKUTE cpeAcTBa CO Kou ce TpryBa Bo Penybnvka CesepHa
MakegoHuwja.

OGjekTnBHaTa BpeOHOCT Ha (bMHAHCUCKUTE CPeacTBa CO KoM ce TpryBa BO 3eMjuTe YneHkn Ha EBponckarta
YHuja, JanoHuja nu CA[l e egHakBa Ha HMBHaTa nasapHa BpegHocT. lMpu yTBpayBawe Ha 06jekTMBHaATa
BPeOHOCT Ha (bMHaHCUCKMUTE CcpeacTBa Co KOW ce TpryBa BO 3eMjuTe YneHkn Ha EBponckaTta YHuja, JanoHuja
n CAL] ce kopucTaT eANHCTBEHO Na3apHUTE LIeHU KOW ce pe3ynTaT Ha perynvpaHu cekyHaapHu nasapu.

Amopmu3supaHa HabagHa spedHocm

AmopTunaupaHaTa HabaBHa BpeAHOCT NPeTCTaByBa BPEOHOCT HA CUTE MAHU NapUYHN TEKOBU AUCKOHTUPAHU
CO NMpMMeHa Ha edpeKTMBHaATa kaMaTHa cTanka. EpektuBHaTa kKamaTHa cTanka e AUCKOHTHa cTanka no Koja
cerawlHaTa, AUCKOHTMpaHaTa BPEAHOCT Ha CUTE MOHW MapuUyHW TEKOBWU Ce CBedyBa Ha TPOLUOKOT Ha
HabaBka nNpy NOYETHOTO MepeHe, U MpeTCTaByBa MHTEPHA CTanka Ha NPUHOC Ha (PMHAHCUCKOTO CPEACTBO.
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3HAYAJHU CMETKOBOOCTBEHU NONMUTUKU (npopomkeHue)
®duUHaHCUCKM cpeacTBa (NpoaorkeHue)

MoBTOpHO NpU3HaBawe Ha hpUHAHCUCKUTE cpeacTBa

®OHAOT MOBTOPHO MM NpU3HaBa (hUHAHCUCKUTE CPeacTBa, UMW Aen of uHaHCUCKUTe cpefcTBa, Kora ja
ryéu KoHTpornaTta Haj AOrOBOPHWTE MpaBa KOW o COuMHyBaaT IMHaHCUMCKOTO cpedcTBo. PoHAOT ja rybu
BaKBaTa KOHTpOJia AOKOIKY ' OCTBapW NpaBaTa Ha KOpUCTUTE OMNpeaeneHn Co AoroBopoT, AOKONKY OBUe
npaBa nucrevar unu gokornky PoHAoT rv npodane osve npasa.

Mpu npopaxba, chmHaHcuckMTe cpeacTBa MOBTOPHO Ce Mpu3HaBaaT CO KOpUCTeHe Ha MeTogata Ha
noHaepupaH Npocex.

[atym Ha TpryBame

duHaHcuckuTe cpenctea ce npuM3HaBaaTt Kako cpeacTtsa Ha OaTyMOT Ha TpryBake, OAHOCHO Ha OaTyMOT
kora ®oHOoT ce 06Bp3an Ha HMBHO KynyBawe Unun nponamGa.

Cpenctsa Ha POHAOT M cTpaTernja Ha BNOXyBaHe

CpeactBaTa Ha POHOOT Ce MHBECTUPAHM COrMacHO 3akOHOT 3a MHBECTULIMCKM (DOHA0BU, Kako 1 ogpenbute
on MNpaBUMHWKOT 3a [03BOSIEHM BIOXYyBaha, OrpaHUYyBaka Ha BrIOXyBakbaTa M MpevekopyBame Ha
orpaHuyyBakaTa 3a BroXxyBare Ha MMOT Ha 0TBOpeHMoT doH (CnyxbeH BecHuk Ha PCM 6p. 153/2009),
KOW Ce peneBaHTHW 3a MnaHupaHaTa CTpyKTypa Ha nopTdonvoto Ha PoHOOT, a Co Len ocTBapyBaHe Ha
HajBMCOK NPUHOC BO MOM3a Ha COMCTBEHUUMTE Ha yaenute Bo POHOOT BP3 OCHOBA Ha MPUHUMMUTE Ha
CUTYpHOCT, AuBep3ndmrKaLumja Ha pU3MKOT O MHBECTUPaHE U OAPXKYBake Ha agekBaTHa NMKBUAHOCT.

CrtpaTtervjata cornacHo koja ce rpagu noptdonmoto Ha PoHAOT CoapXKM BMCOKO HMBO Ha PU3MK, KOj €
MOBWUCOK O PU3MKOT KapakKTepucTtuyeH 3a napunyHuTe CbOH,ELOBI/I MM nak 3a dDOH,D,OBI/ITe KOW UHBECTUpaaT
UCKINYYMBO BO AOIHKHUYKU XapTun of BpeaHocCT (06GBP3HULIM), HO BO UCTO BPEME € MOHMU30K Of, PU3MKOT Ha
OHVEe (HOHOBM KOW UCKITYYMBO MHBECTUPAAT BO akuum og mid-cap, small- cap unu start up komnaHum.

CpeactBaTa Ha ®oHOOT Ce MHBECTUpPAaaT BO cornacHocT co MNMpocnekToT Ha hoHAO0T AOHECEH O CTpaHa Ha
OpbopoT Ha aupektopu Ha [pywTBOTO 3a ynpaByBake co ®oHmoT Ha 15 mapt 2020, kako wu
nocrnegoBaTenHuTe M3ameHn Ha MpocnekToT of ko nocnegHaTta € Ha Ha 16 maj 2024 rogmHa n CtatyToT
Ha ®onpoT. [en oa cpencreata Ha PoHOOT ke OupaTt mHBecTMpanm camo Bo UCTIS doHposuTe
ynpaByBaHu oA ,Security Kapitalanlage AG (Security KAG)“, koM ce ocHOBaHM cornacHo [upektuBarta
2009/65/ELL n ABCTpUCKMOT 3akoH 3a MHBecTuumckn doHaosu og 2011 roamHa. Security KAG e gen og
GRAWE Group co ceguwTe Bo 'pas, ABcTpuja. MNokpaj nHeBectupawe Bo doHaoBuTe Ha Security KAG
noptdonuoto Ha POHAOT Ke ro couuHyBaaT WM akumm of apyrm cdoHgosu (ETF’s). OpywTtBoTO 3a
ynpaByBake co DoHOOT rM MHBECTMPa cpeacTBaTa Ha PoHAOT BO crneHUBE XapTum o BPeAHOCT:

e [lo 100% op cTpykTypaTta Ha nopToNnoTo BO akLmmn U yaenu BO UHBECTULMOHN (hOHAO0BW Ha n3gaBayu
yne cegmLuTe, OAHOCHO NpeTeXHa AejHOCT Ce BpLUM Ha TeputopujaTta Ha:
- CA[Ll — CoeguHeTtute AMepukaHcku [pxasu;
- lepmaHuja 1 apyruTte 3emju YneHkun Ha EY (®PpaHuwja, Utanwvja, Wnanvja, Asctpuja, benruja,
OaHcka, ®uHcka, Upcka, Xonanguja, MopTyranwja, LLBeacka);
- 3emjute uneHkn Ha OELA, LIE®TA u Penybnuka CesepHa Makenonwja (Kanapa, Janonuja,
Hopeeluka, U3paen, Hoe 3enaHa, CuHranyp, LWeajuapuja, O6egmHeTo KpancTteo);
- Opxaeun Hagsop oA EBpona umm perynupaHy nasapy Ha XapTun of BPEOHOCT Ce YNEeHKU Ha
cBeTckaTta egepaumja Ha 6epan WFE — www.world-exchanges.org (XoHr KoHr);
e [1030% op cTpykTypaTa Ha nopTdonmMoTo BO aKLMM YUK n3gaBaym ce Co ceguLlTe, 0OQHOCHO NpeTexHa
OEjHOCT Ce BpLUM Ha TepuTopujaTa Ha rope HaBeAeHUTe ApXKaBu;
e [lo 20% op cTpykTypaTta Ha NnopTdonnoTo BO HOBM EMUCKM HA XapTuK O BPEAHOCT Ha n3gaBayun yme
ceauwiTe, OQHOCHO MpeTeXHa AejHOCT Ce BPLUM Ha TepUTOopuWjaTa Ha rope HaBeAeHUTe ApXKaBu;
e [lo 45% op cTpykTypaTa Ha NnopTdonnoTo BO AEN03MTH U cpecTBa Ha napuyHa cMeTka Bo Peny6nuka
CeBepHa MakegoHuja;
®oHOOT MOXe oa MHBECTUPA eAMHCTBEHO BO MHBECTULIMCKM hOHAO0BU YmnjalLTo NPpOBM3Uja 3a ynpaByBare
He HagMuHyBa 2% oA BpedHOCTa Ha MMOTOT Ha TOj POHA Ha roAMLLHO HMBO.

MHBecTnumckaTa nonuTtuka Ha PoHOOT Moxe aa Guae cmeHeTa co oasiyka Ha [pyLlLTBOTO 3a ynpaByBame
co PoHOOT 3a M3MeHU 1 JonosHyBaka Ha lMpocnekTtoT Ha POHAOT, 3a KOM COMNCTBEHMUUTE Ha yaenu Bo
doHOoT Ke BmMaaT n3BecTeHu, BeHall Mo HUBHOTO JOHECYyBahe, a Npef NoaHecyBaweTo Ha bGapare 3a
opobpyBar-e Ha MU3MEHUTE M [ONONHYBakaTa O4HOCHO NPeYMCcTEHNOT TeKCT Ha MNpocnekToT 4o KomucujaTta
3a XapTum of BPeAHOCT.

10
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3HAYAJHU CMETKOBOOCTBEHU NONMUTUKU (npopomkeHue)
HeTto nmot Ha PoHpoT

HeTto BpegHocTa Ha uMOTOT Ha POHAOT ce yTBpAyBa Kako pasnuka nomery BpegHOCTa Ha UMOTOT Ha
®oHAOT (0AHOCHO NasapHaTa Bpe4HOCT Ha PMHAHCKCKUTE MHCTPYMEHTU BO KOM Ce BMOXEHW cpeacTeata
Ha POHAOT) 1 BpeAHOCTa Ha BKYNHUTE 06Bpckn Ha POHAOT, U Ce npecMeTyBa cornacHo co lNMpaBunHuKoT
3a yTBpAyBawe Ha HETO BpedHOCTa Ha MMOTOT Ha OTBOPEH W 3aTBOPEH WHBECTMUMCKM DOHA4 U 3a
npecmeTyBamwe Ha HETO BpeOHOCTa No yAen unv no akuum BO MHBECTULMCKN (DOHA AOHECEH Of CTpaHa Ha
KomucujaTta (Cn. BecHuk Ha Penybnuka CesepHa MakegoHuja 6p. 111/2009).

HeTo BpeaHocT Ha yaen u 6poj Ha yaenu

HeTo BpegHocTa Ha MMOTOT Ha PoHOOT MO yaen e HETO BPeAHOCT Ha MMOTOT Ha POHOOT MoAeneHa co
OpojoT Ha yaenute Ha PoHAOT Ha OEHOT Ha BpeaHyBawe. [NovyeTHaTa HeTo BpeaHoCT Ha PoHAOT no yaen
nsHecysatue 100,0000 geHapw.

JeH Ha BpeaHyBatbe e AEHOT 3a KOj ce NpecMeTyBa HETO BpedHOCTa Ha MMOTOT Ha ®oHAOT. [leHoT Ha
BpefHyBame (T-1) My NMpeTxoau Ha [eHOT Ha npecMeTka (T) BO TEKOT Ha Koj LUTO ce MpecMeTyBa HETO
BpefHocTa Ha UMOTOT Ha PoHAOT.

BkynHuoT 6poj Ha yaenu Ha PoHOOT Ha OEHOT Ha BpeAHYBaweTO Ce YTBpAyBa CO HaMmanyBake Ha 6pojoT
Ha yaenu of npeTxogHVOT AeH Ha BpeaHyBarwe ko POoHOOT rM MOBMEKON 3a CMETKa Ha nuuaTta Kou Ha
OeHOT Ha BpeaHyBakeTo nogHene 6aparse 3a 0TKyn Ha yaenuTe Bo PoHOOT 1 Co Toa npectaHane Aga bugat
COMCTBEHMUM Ha ygenute, a ce 3rorieMyBa 3a 6pojoT Ha ygenu kou OOHOOT r'M M3gan Ha nuuara vmu
CpeAcTBa Ha AEHOT Ha BpeHyBakEeTO Ce eBUAEHTMPaHM Ha cMeTKaTa Ha POoHOOT Co Len 3a KyrnyBake Ha
yoenu Bo ®oHAoT.

HeTto BpegHocTa no yoen v BKYnHUoT 6poj Ha ygenun Ha doHpoT ce npecMmeTyBa U n3pasyesa BO HeTUPU
aeunmantu mecta. Cute 3rofiemMyBaska 1 Hamasnyeawa Ha 6pOjOT Ha yaenu Bo dOHAOT ce NpecMeTaHn u
n3paseHun BO 4YeTupu geunmarnHun mecTta.

HeTto BpegHocTa Ha MMOTOT Ha PoOHOOT M HETO BpedHOCTA Ha MMOTOT MO yaen ce npecMeTyBa CeKoj
paboTteH aeH go 16:00 yacoT 3a cekoj AeH of rognHaTa.

Crtanka Ha cooHaOT

CrankaTta Ha npuvHoc ce npecmeTyBa 3a 1 cegmuua, 6 meceum, 12 meceum, 2 roamHn u 5 rognHU, 0AHOCHO
o[, 0aTyMOT Ha OCHOBake Ha POHAOT A0 AAaTyMOT Ha M3BECTyBawe, Ce M3pasdyBa BO NPOLEHTU, CO ABE
JeummanHn mecTa.

CrankaTa Ha NpUHOC Ce MPecMeTyBa Kako KONMYHUK NMomery, HeTO BPedHOCTa Ha yaenoT Ha PoHOoT Ha
MOCMNEAHVNOT OeH O NMPecMETKOBHUOT Mepuof, HamarneHa 3a HEeTO BpeaHocTa Ha yaenoT Ha doHOoT Ha
NpPeTXoOHUOT nepuoa (CeamMmuUYeH, MeceyeH, NonyroauileH, 2 roguleH, 5 roguileH...), u HeTo BpegHocTa
Ha yaenoT Ha PoHAOT Ha NPEeTXOAHWUOT nepuos,.
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OTBOPEH MHBECTULIMCKN ®OH BPI1 NPABE MNOBAIJ

BENELWLKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa wTo 3aBpliyBa Ha 31 npekemBpu 2024

3.

3.7.

3.8.

3.9.

3.10.

3.11.

3.12.

3HAYAJHU CMETKOBOOCTBEHU NONMUTUKU (npopomkeHue)
MNpuxoan og kKamaTu

MpuxoguTe o kamatu BKInyYyBaaT npuxonmn o4 opoveHu cpencrtsa BO JOMaLLHU 6aHKkn un KynoHCKa KamaTta
Ha OpXaBHUTE W KOoprnopaTuBHUTE O6Bp3HVILlVI. [pnxogmMTe NO OCHOB Ha KamaTu ce eBUAEHTUpaHu Co
npuMmeHa Ha MeTo4oT Ha e(beKTI/IBHa KamMaTHa cTanka.

Hapomectouun Ha [lpywuiTBOTO 3a ynpaByBate co PoHaoT

HagomecTokoT koj ce HannatyBa od ®OHOOT € HaJOMECTOKOT 3a yrnpaByBate Ha [pyLUTBOTO, a Kako
OCHOBWLA Ce KOPUCTU BKyNHAaTa BPEAHOCT HAa MMOTOT Ha (pOHAOT HaMarneHa 3a U3HOCOT Ha 0GBpCKUTE Ha
(hOHAOT BP3 OCHOBA Ha BMNOXyBakaTa BO (PUHAHCUCKM UHCTPYMEHTM, Ha AeHOT Ha BpeHyBake Ha oHAOT,
no crefHaTa chopmyna:

OcTBapeH roguLleH HagoMecT 3a ynpasyBake X 1/ 365

OpywTBOTO HannaTyBa HAAOMECTOK 3a ynpaByBake BO BucuHa o4 2,00% roanwHo o BKynHaTa BpeaHoCT
Ha MMOTOT Ha hOHOOT HamarneHa 3a M3HOCOT Ha 06BpcKMTEe Ha (POHAOT BP3 OCHOBA Ha BrOXyBakaTa BO
(PUHAHCUCKN MHCTPYMEHTM M UCTMOT BO LIENocT My npunara Ha [pywTteoTo. OpywTBOTO ro HannaTyBa
HaZlOMECTOKOT 3a ynpaByBah€ e[Hall MECEYHO, Kako 36Up Ha cuTe LHEBHW BPeOHOCTU HA HAJOMECTOK 3a
MeceLIOT Ha KOj LUTO Ce 0HecyBa nNpecMeTKaTa.

HapomecTouu Ha aeno3uTtapHaTta 6aHka

®PoHOOT NNaka HagoOMeCcToUM M TpoLouu 3a aenosuTapHaTa 6aHka — KomepumjanHa 6aHka ALl, Ckonje 3a
paboTute kou ce AeduHUpaHn Bo [JOroBOpOT 3a BpLUEHE Ha aKTMBHOCTM Ha Aeno3uTapHa bGaHka 3a
WHBECTUUMNCKN (POHOOBM. HagoMecTokoT ce nnaka Ha MeceyHO HMBO, a ce MpecMeTyBa of BKynHaTa
BpeOHOCT Ha MMOTOT Ha (QOHOOT HamaneHa 3a M3HOCOT Ha 0o6BpckuTe Ha (OHOOT BP3 OCHOBa Ha
BrOXyBaHaTa BO (PMHAHCUCKM MHCTPYMEHTU HAa DOHAOT, Ha AeHOT Ha BpeaHyBake Ha MMOTOT Ha PoHAOT,
CO NpUMeHa Ha crieHMBe CTanku:

- o 1,000,000,000.00 geHapn — 0.21%;
- 0p 1,000,000,001.00 - 1,800,000,000.00 geHapu — 0.19%,
- Hag 1,800,000,000.00 geHapu — 0.17%.

PeanusupaHu kanutanHu [OoOMBKN M 3ary6u

Peanusunpanute kanutanHu gobveku u 3arybu BkydyBaaT AOOMBKM 1 3arybu Mo ocHOB Ha npoAdaxba Ha
XapTuv Of, BPEAHOCT, HMBEMMPake Ha LieHV Npu HabaBKka Ha XxapTuv Of, BPEAHOCT 1 Hannarta Ha JocracaHu
rMaBHULM 1N KaMaTu Ha XapTum of BPeOHOCT KyrneHn co npemMuja unm AMCKoHT. [JobuskuTe n 3arybute no
OCHOB Ha npoaaxba Ha xapTuuM Of BPeAHOCT NpeTcTaByBaaT pasnvka nomery npopaxHara BpegHOCT U
CMeTKOBOACTBEHaTa BpeaHoCT. CMeTKOBOACTBEHAaTa BPeAHOCT npeTcTaByBa BPEOHOCT Ha XapTuniTte of
BPEAHOCT YTBPAEHa Ha KpajoT oA npeTxoAHaTa roavMHa unu HuBHaTa HabasHa Bpe4HOCT AOKOSKY XapTumTe
o4 BpedHOCT Ce HaBeHW BO TeKoBHATa roguHa. Peanusunpanute kanuTanHu [obusku n 3arybu ce
npusHaBaaT Kako NPMXo4u U pacxo4m BO MOMEHTOT Ha HUBHOTO HacTaHyBaks€.

HepeanusupaHu go6mBku 1 3arybmu oa BrioxyBawa BO XapTUu of BpeaHOCT

HepeanuanpaHute 0obnBkM 1 3ary6|/| O BIiOXyBaka BO XapTuM o4 BPEeOdHOCT 3a TpryBawe KOu ce
eBunaeHTmnpaaT cnopen HMBHaTta aMopTu3npaHa HabaBHa BpeaHOCT ce Nnpu3HaBaaT KaKo pasnuka nomefy
TPOLLOKOT 3a HabaBka 1 HMBHaTa O6jeKTI/1BHa BpeaHOCT, OAHOCHO aMOopTU3npaHa HabaBHa BpegHocT. [MNpu
pocTtacyBawe Ha rmasHuuarta, nunm Hej3I/1H aen, Kako 1 npu npoua>K6a Ha XapTunte o BpeaHOCT, NU3HOCOT
Ha HepeannsnpaHute [o6buBKN 1 33Fy6l/1 Ce npeHecyBa Kako peanunsnpaHu kKanutanHu 0o6uBKN 1 3ary6V| 3a
nepmnoaor.

AmopTu3aumja Ha AUCKOHTOT/NpemMujaTa Ha xapTunTe o BPeAHOCT

AmopTu3aumjaTa Ha QUCKOHTOT/MpeMMjaTa Ha XapTUnTe Of BPEOHOCT KoM AoCTacyBaaT Ha PUKCEH AaTyM,
BKIy4YyBaaT HepeanuanpaHu MNpuUxoauM M pacxogu Mo OCHOB Ha OCTBapeHW AWCKOHTU M NpeMuu npwm
KynyBawe Ha o0OBp3HMUM. AMoOpTM3auuvjaTa Ha [AWUCKOHTOT/Mpemujata Ha XapTuuTe O BpegHOCT ce
eBuaeHTMpaHa Bp3 OCHOBa Ha BPEMEHCKO pasrpaHudyBake. Bo MOMeEHTOT Ha p[ocTtacyBarwe Ha
rmaBHULATa, WM Hej3VH [en, Kako M npu npojaxba Ha xapTujata oA BpPegHOCT, WM3HOCOT Ha
amopTu3aumjata Ha AUCKOHTOT/MpemMujaTa ce NpeHecyBa Kako peanvanpaHa kanutanHa gobuska u 3aryba
3a nepvopoT.
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OTBOPEH MHBECTULIMCKN ®OH BPI1 NPABE MNOBAIJ

BENELWLKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa wTo 3aBpliyBa Ha 31 npekemBpu 2024

3.

3.13.

3.14.

3.15.

3HAYAJHU CMETKOBOOCTBEHU NONMUTUKU (npopomkeHue)
KypcHu pa3nuku

TpaHcakuumMTe BO CTpaHcka BaryTa Ce €BMAEHTUpaaT cropeq KypcoT KOj BaXen Ha AEeHOT Ha
TpaHcakumjata. MoHeTapHUTE cpecTBa U 0GBPCKM Ce eBUAEHTMPAAT Cropes BaXeuKnoT Kypc Ha IEHOT Ha
M3BELUTAjOT 3a HEeTO cpeacTBaTa Ha PoHAOT. Pasnukute ce eBuaeHTMpaaT BO GUMAHCOT Ha ycrnex Kako
NO3UTUBHU/HETATUBHW KYPCHU Pa3nuKu.

OaHok Ha [obunBka

Bp3 ocHoBa Ha 3akoHOT 3a MHBecTuuMCkn hoHO0BM YneH 57, ®oHOoT Hema CBOJCTBO Ha MpaBHO Nue 1
0TTaMy, BO COMMacHOCT CO 4rneH 4 o 3akoHOT 3a AaHOKOT Ha A06UBKa, HE NOANEXWN Ha OfaHOYyBaHe.

TpaHcakuum co NoBp3aHu CTpaHu

Bo cornacHocT co 3akoHOT 3a MHBecTuuuckn hOoHAOBK, NOBP3aHM Nuua CO MHBECTULUCKUOT ¢hoHa ce
OPYLWTBOTO 3a ynpaByBake CO MHBECTUUMCKM (pOoHAOBW, Aeno3uTapHata GaHka, afgBokaT, peBu3op U
[JaHo4YeH COBETHUK KOW MMaaT AOrOBOPEH OAHOC 3a AaBake Ha YCryrn Ha MHBECTULMCKUOT hoHA U ApYro
NMLe Koe CKIy4usio AOroBop 3a AaBake Ha YCnyru 3a noTpebute Ha hoHAOT.

MoBp3aHu cTpaHu Ha ®oHaoT ce [pyLlITBOTO 3a ynpaByBakbe co PoHaoT — BOIM ®OHO MEHALIMEHT AL;
Ckonje, kako u penosuTapHaTa OaHka KomepuwujanHa GaHka A, Ckonje u peBu3opoT Ha PoHOOT —
dOPBUC MA3APC PEBN3NJA 0OO Ckonje.

3HAYAJHU CMETKOBOACTBEHM NPOLIEHKM N NPETNOCTABKU

MpeseHTauujaTa Ha PUHAHCUCKUTE 13BELUTan Bapa KOpUCTEHE Ha HajaoGpPU MOXHWN MPOLIEHN U pasyMHU
NpeTnoCcTaBKM Of CTpaHa Ha pPakoBOACTBOTO Ha [pyLlWTBOTO 3a ynpaByBake co POHAOT, KoM UMaaT edpeKTm
Ha NpeseHTUpaHWTe BPEdHOCTM Ha cpeacTBaTa M oBBpckUTe M obenogeHyBaka Ha MNoTeHuujanHuTe
nobapyBara 1 0GBPCKM Ha OEHOT Ha COCTaByBake Ha (DUHAHCUCKUTE M3BELLTaN, Kako U Ha NpuxoauTe u
pacxoduTe HacTaHaTK BO NepuoaoT Ha n3BecTyBame. OBME NPOLIEHKM U NPETNOCTaBKM Ce 3aCHOBaHM Ha
MHDOPMaLIMNTE KOW Ce PaCroNOXNBY Ha AEHOT Ha COCTaByBake Ha (DUHAHCUCKUTE U3BELITaun, a uoHUTe
CTBapHW pesynTaTM MoXaT Oa Ce pasnuKyBaaT Of MNPOLUEHETUTE W3HOCU. 3HadajHuTe MPOLEHKN U
NPeTNnoCTaBKM Ce Kako LUTO creaysa:

O6jekmueHa spedHocm

ObjekTvBHaTa BpeAHOCT Ha (PUHAHCUCKUTE MHCTPYMEHTU KOW He KOTUpaaT Ha akTMBHWTE nasapu ce
onpefenysa CoO KOPUCTEHE Ha MHTEPHU TEXHUKM 3a BpeaHyBawe. [IpyluTBOTO 3a ynpasyBamwe co PoHAoT
npumeHyBa npodecrmoHanHo pacygyBawe npu u3bopoT Ha COOABETHUTE TEXHWKM 33 BpeAHyBaH-e.
TexHuKMTEe KOM Ce KOPUCTEHM NpW BpedHyBaweTo Ha oObjekTuBHaTa BpeAHOCT Ha (UMHAHCUCKUTE
WHCTPYMEHTU Cce npukaxaHu Bo benewwka 5.10.

ObesgpedHysar-e Ha ¢huHaHcucKkume cpedcmea

O6e3BpeaHyBatbe Ha COMHUTENHUTE NoGapyBakba ce 3acHOBa BP3 MpoLieHeTUTe 3arybu Kou NoTekHyBaaT
o[ HEMOXHOCTa Ha [OrOBOPHMTE CTPaHWU Oa MM UCMONHaT CBOMTE OOroBOpHU o6Bpcku. Metoaute kou ce
KOpuCTaT MpuW MpoLeHKata Ha aaekBaTHOCTa Ha 3arybute mopaav OWTeTyBaweTo Ha (UHAHCUCKUTE
cpeacTBa ce wcTopujaTa Ha OTNUC Ha (PMHAHCUCKWTE CPEACTBA, KpeauTHaTa CrocOBHOCT, Kako W
NMPOMEHUTE BO YCIoBW 3a oTnnarta. [poLeHKUTe v BKy4yBaarT 1 NPeTnocTaBKuTe 3a UOHOTO OOHECYBake
Ha JOTrOBOPHWTE CTPaHU U UAHUTE TOTOBMHCKM HannaTtu. [JoKonKy doMHaHcuckaTa cocTojba Ha oroBopHUTE
CTpaHu ce BIOLIK, pearnHnTe OTNUCKU Ha ceraluHuTe UHAHCUCKM CpaacTea Moxe da 6uaaT noronemu og
oueKkyBaHWTe, Npu LITO TMe MOXe Aa ro HaAMUHAT TEKOBHOTO HWBO Ha EBWAEHTMpPAHUTE pesepBaumy 3a
3arybu nopagu owTeTyBake.
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OTBOPEH MHBECTULIMCKN ®OH BPI1 NPABE MNOBAIJ

BENELWLKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa wTo 3aBpliyBa Ha 31 npekemBpu 2024

5.

51

5.2

5.3

®UHAHCUCKN UHCTPYMEHTU U YNIPABYBAHE CO PU3NLIUA
3HayajHu CMeTKOBOACTBEHMN MNOMUTUKU NOBP3aHN €O PUHAHCUCKUTE UHCTPYMEHTHU
[leTanute nosp3aHn CO 3Ha4ajHUTE CMETKOBOACTBEHW MOMUTUMKM U METOAM, Kako U KpUTepuymuTe u

OCHOBWTE 3a MpuU3HaBake€ Ha NMPUMXOAMTE WM TPOLLUOLMTE 3a CUTEe Krnacu Ha (PMHaAHCUCKUTE CpeacTBa U
duHaHcuckm obBpcku ce obenogeHeTy Bo benellka 3 kOH oBUE (bMHaAHCUCKM M3BeLUTaM.

Bo peHapu
31 nekemBpm 31 npekemBpu
2024 2023

®PrHaAHCUCKK cpeacTBa
MapuyHM cpencTBa M NApUYHM EKBMBaNeHTH 1,034,950 1,147,824
durHaHCKCKM cpeacTBa Kou ce YyBaarT 3a TpryBame 124,710,850 60,418,902
125,745,800 61,566,726

PUHAHCUCKN OOBPCKM

OctaHaTtn 06Bpcku 355,446 223,498
355,446 223,498

Llenun Ha ynpaByBaHe CO (PUHAHCUCKUTE PU3NLN

®rHaHCUCKNTE PU3NLW rO BKNy4YyBaaT na3apHUOT PU3KMK, BanyTHUOT PU3MK, KaMaTHUOT PU3NK, KPeAUTHUOT
PU3VK U IMKBUOOHOCHWOT PU3MK, KAKO Y PU3MKOT OA NPOMEHa Ha A4aHOYHUTE NMPOMUCK Y NOMUTUYKMOT PUBKK.
®rHaHCUCKNUTE puU3MLM Cce credaTr Ha BPeMeHCcKa OCHOBa, U ce u3berHyBaaT NPBEHCTBEHO MpeKy
HamanyBaheTO Ha M3noxeHocta Ha PoHAOT Ha oBue pusnuun. [pywTBOTO 3a ynpaByBawe co PoHOOT He
KOpUCTM B1no kKakeu cneuujanHn UHAHCMCKM MHCTPYMEHTM 3a Aa ru m3berHe osve pumsuum 3aToa LITO
BaKkBUTE MHCTPYMEHTU He Ce BO Lumpoka ynotpeba Bo Penybnvka CeBepHa MakenoHuja.

Ma3apeH pu3nk

Bo TekoT Ha cBoeToO pa60Te|-be DOHAOT € M3NOXEH NPBEHCTBEHO Ha (PMHAHCUCKN PU3MK O NPOMEHa Ha
LeHuTe Ha bnHaHcuckuTe MHCTPYMEHTWN Ha Na3apute Ha Kanutan.

HeTo BpeaHocTa Ha ygenoT Bo POHOOT 3aBUCK Of OBWXEHETO HA MasapHUTE LeHU Ha UMHaHCUCKUTE
WHCTPYMEHTM Ha NasapuTe Ha KanuTar Kou ce COCTaBeH aen Ha nopTdonuoto Ha PoHaoT. HamanyeawmeTto
Ha LleHaTa Ha HeKoj o (PUHAHCUCKMTE MHCTPYMEHTU MOXe [a AoBefde A0 HaMaryBahe Ha BPeaHOCTa Ha
nopTdonMoTo Ha OHAOT U Ha OCTBApPEHUTE MPUHOCK M 0BPATHO, 3roNeMyBaHEeTO Ha LieHaTa Ha HeKoj oA
(PMHAHCUCKATE MHCTPYMEHT! MOXe [a OOoBefde OO0 3rofieMyBake Ha BpedHOCTa Ha NopTdonvoTo Ha
®OHAOT 1 Ha HEroBMTE MPUHOCHK.

PakoBoactBoTO Ha ﬂ,pyLLITBOTO 3a ynpaByBak€ CO doHgoT ™ npoueHyBa nasapHUTe pusmum w”n
MakcumanHuTte 3ary6V| KOW MOXaT fa ce o4ekyBaaT, a Kou ce 6aampaaT Ha NpeTnocTaBkn 3a pas3finyHU
NpoMeHn Ha Na3apHUTE YyCINoBWU.

Co uen sawTtuta of nasapHUOT pusKk, [pywTBOTO 3a ynpaByBawe co POHAOT ce 3anara 3a Heroeso

MUHMMU3MpPare Npeky AvBepavdurkaumja Ha NopTdONMOTO, COrMacHoO CO MPUHLMMNOT Ha AncTpubyuuja Ha
PU3NKOT.
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OTBOPEH MHBECTULIMCKN ®OH BPI1 NPABE MNOBAIJ

BENELWLKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa wTo 3aBpliyBa Ha 31 npekemBpu 2024

5. PUHAHCUCKU MHCTPYMEHTU U YNIPABYBAKE CO PU3ULU (npopomkeHue)
5.4  YnpaByBake €O BanyTHUOT PU3UK
®PoHOOT € M3NOoXeH Ha BamnyTeH pU3WMK MPBEHCTBEHO of (hMHAHCMCKUTE cpeacTBa Kou ce vyBaaT 3a
TpryBawe, MHaAHCUCKNTE CpeacTBa KoM ce YyBaaT 4O AOCMNEBake U Napute v napuyHUTE EKBUBANEHTH,
KOV Ce [AEHOMMHMpaHW BO CTpaHCKM BanyTu. [pywTBOTO 3a ynpaByBawe co PoHOOT He ynoTpebyea
NoceBHU (PMHAHCUCKM MHCTPYMEHTU 3a HamanyBakeTO Ha 0BOj pM3nK Bmaejkm TakBuUTe MHCTPYMEHTU He ce
BoOOM4YaeHun Bo ynotpeba Bo Penybnuka CesepHa MakegoHuja.
CnepgHata Tabena ja cymypa HeTO BanyTHaTa nosuuuvja Ha MOHeTapHUTE cpeacTsa U 06Bpcku Ha PoHOoT
Ha 31 nekemBpu 2024 rogunHa.
Bo aeHapu
MKO EYP ycq LX® Apyru BkynHo
CPEAOCTBA
MapunyHu cpeacTea un
napuyHu eKkBuBaneHTu 984,798 - 50,152 - - 1,034,950
durHaHCUCKM CpeacTBa Kou
ce JyBaarT 3a Tpryeamwe - 124,710,850 - - - 124,710,850
BnoxyBsara kou ce yyBaaT
[0 JocneBane - - - - - -
MobapyBara No 0CHOB Ha
OVBUOEHON, NAPUYHN
[eno3uTn 1 oTnnarta Ha
06Bp3HMLM - - - - - -
MobapyBara No OCHOB Ha
KamaTta u octaHaTu
cpefcTea - - - - - -
BkynHo cpeacTBa 984,798 - - 125,745,800
OBBPCKU
OcTtaHaTn 06BpCKn 252,011 103,435 - - - 355,446
BkynHo o6BpckuM 252,011 103,435 - - - 355,446
HeTo aeBu3Ha nosuumja
31 nekemBpu 2024 732,787 124,607,415 50,152 - - 125,390,354
31 pekemBpwm 2023 858,676 60,314,545 170,008 - - 61,343,229

AHarnusa Ha CeH3umu8HoCcma Ha CmpaHCKuU eanymu

®oHpoT e usnoxeH Ha EYP n YCO. CnegHaBa Tabena petanHo ja npukaxysa ocetnuBocTa Ha 10%
3rofieMyBar-€ 1 HamarnyBawe Ha AeHapoT Bo crnopeaba co EYP n YC[. AHanu3aTta Ha CEH3UTUBHOCTA 1
BKIyYyBa €AMHCTBEHO MOHETapHWUTE CTaBKW AEHOMWHUPaHW BO CTPaHCKa BanyTa Ha KpajoT Ha nepuoaoT
Ha M3BEeCcTyBawe, MpWU LUTO Ce BPLUM KOpPEKUMja Ha HMBHATa BPEAHOCT MpW NMPOMEHa Ha KypcoT Ha
cTtpaHckata BanyTa 3a 10%. Mo3nTMBHMOT M3HOC MOAOMY O3HadyBa 3rofieMyBake Ha gobuekata vnu
OCTaHaTMOT KanuTar, KOjLUTO Cce jaByBa BO Cry4vaj AOKOSKY AeHapOoT ja Hamanu cBojaTa BpeAHOCT BO O4HOC
Ha cTpaHckuTe BanyTu 3a 10%. 3a 3ronemyBame Ha BpeAHOCTa Ha AEHApOT BO OAHOC Ha CTpaHCKMTE
BanyTu 3a 10%, ecbekToT Bp3 gobmBKaTa UM 0CTaHaATUOT KanuTan 6u 6un eaHakoB, a USHOCUTE MPUKaXKaHU
nogony 6u 6une HeraTUBHMU.

Bo peHapu

31 pekemBpu 31 pekemBpuU

2024 2023

[o6ueka 12,476,100 6,058,891
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BENELWKN KOH ®PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa WwTo 3aBpluyBa Ha 31 pekemBpu 2024

5. ®UNHAHCUCKU UHCTPYMEHTU U YNIPABYBAHKE CO PU3ULIU (npoaonxkeHue)

55 YnpaByBawe CO KAMaTHUOT PU3UK

OTBOPEH UHBECTULIMCKN ®OHA B®I1 NPABE MNOBAIJ

MN3noxeHocTta Ha POHAOOT Ha PU3MK Of MPOMEHMW Ha KamaTHWUTE CTanku ce OfHecyBa €AMHCTBEHO Ha 4eno3uTuTe Co MPOMEHNMBa kamaTHa ctanka. OBOj pu3uk 3aBuUCKU of
drHaHcuckuTe nasapu 1 OpylwTBOTO 3a ynpaByBake co POHAOT HEMa HEKOW NPaKTUYHU CPEACTBA 3a HamarnyBaHe Ha UCTUOT.

Tabenarta nogony rm cymmpa KamaToOHOCHUTE U HEKaMaTOHOCHUTE CpeacTBa U o6Bpcku co cocTojba Ha 31 aekempu 2024 roaunHa.

Bo aeHapm
DuKcHU
Oan 30012 Ooa1p05 Hap 5 Hekama- KamaTHMU
[o 3 meceumn mMeceum roguHu roguHu TOHOCHM cTanku BKynHo
CPEOCTBA
MapwyHM cpeacTsa U NapuyHW EKBUBANEHTH - - - - 1,034,950 - 1,034,950
DdurHaHCUCKM CpeaCcTBa KOU ce YyBaarT 3a TpryBake - - - - 124,710,850 - 124,710,850
BnoxyBara kou ce YyBaaTt 40 AOCNeBah-e - - - - - - -
OcTaHaTtu cpeacTBa - - - - - - -
BkynHo cpencTBa - - - - 125,745,800 - 125,745,800
OBBPCKU
OcTaHaTtn 06BpckM - - - - 355,446 - 355,446
BkynHo o6Bpcku - - - - 355,446 - 355,446
HeTo kamaToHOCHa no3uuuja
31 pekemBpu 2024 - - - - 125,390,354 - 125,390,354
31 pekemBpu 2023 - - - - 61,343,229 - 61,343,229
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OTBOPEH UHBECTULIUCKU ®OHL B®I rPABE INMOBAIJ

BENELWIKU KOH ®PUHAHCUCKUTE U3BELLUTAU
3a rogmHara wTo 3aBpwyBa Ha 31 gekemBpu 2024

5. ®PUHAHCUCKN MHCTPYMEHTU U YMIPABYBAHKE CO PU3ULU (npopomnkeHue)
5.5 YnpaByBake CO KaMaTHMOT PU3UK (MPOAOIIKEHUE)

Bo TabGenarta nogony ce cyMupaHun edpeKTUBHUTE KaMaTHW CTanku Ha rmaBHUTE (OUHAHCUCKA UHCTPYMEHTH:

31 pekemBpu 2024
MKAO EYP ycq LUX®P ren

CPEAOCTBA
MapunyHu cpeacTea un

Napu4yHV eKBNBaNeHTu - - - - -
durHaHCKUCKM cpeacTBa kou ce

YyBaarT 3a TpryBame - - - - -
BnoxyBsara kou ce vyyBaaT

[0 gocneBame - - - - -
MobapyBara no 0CHOB Ha

OVIBUOEHON, NAapUYHN

Aeno3uTy 1 oTnnaTa Ha

06Bp3HULM - - - - -
MobapyBara No OCHOB Ha

KamaTa u ocTaHaTu

cpeacTtsa - - - - -
OBBPCKU

OctaHaTn 06BpCKu - - - - -

5.6 YnpaByBaHe CO KpeAUTHUOT PU3UK

KpeauTHWOT pu3nk ce ogHECYBa Ha PUSUKOT O HEWCTONHYBake Ha 4OrOBOPEHUTE 0OBPCKM 04 cTpaHa Ha
[JenoBHWUTE NapTHepW, WTo 6U pe3ynTupano co duHaHcuckn 3arybu 3a ®oHOoT. KpeauTHUOT pusmk ce
jaByBa Kaj AOIMKHWYKUTE XapTuUW Of BPEAHOCT, Napute W MNapu4HUTE €eKBMBAanEHTW W ocTaHaTute
nobapysata Ha oOHOOT.

OpywTBoTO 3a ynpaByBawe co POHAOT ynpaByBa CO KPEAWUTHUOT pu3uK Ha POHAOT Ha TOj HAYMH LUTO
cnobogHuTe MapvyHM CcpefacTBa MM BMOXYyBa BO JMKBUAHW XapTuu O BPEAHOCT WM AenosvTun Kage
JoroBopHaTa CTpaHa uma yTBpAeH COOABETEH KpeauTeH pejTuHr. [pywTBOTO 3a ynpasyBamwe co PoHaoT
ro MMHMMMU3UPa OBOj PMU3MK CO TOA LUTO BO CBOETO nopTdonmo PoHAOT HeMa Aa BrOXyBa BO AOIMKHUYKM
XapTuu of BPeAHOCT, OAHOCHO OOBP3HULIM.

Co orneg Ha KBanuTeToT Ha MnacupaHuTe cpeacTBa PakoBOACTBOTO Ha [pylUTBOTO 3a ynpaByBakbe CO
®OHOOT He OYeKyBa HEKoja Of IOFOBOPHUTE CTPAHW Oa HE MM UCMOMNHN 0BBPCKUTE.

Brioxysara 80 xapmuu 00 epedHocm

Ha 31 nekemBpu 2024 roguHa 99.18% op BpegHoCTa Ha MMOTOT Ha POHOOT € UHBECTMpaHa BO yaAenu BO
WMHBECTULMOHM POHAOBU Of CTPAHCKM U3gaBayu:

Mapu4Hu cpedcmea u rnapu4yHu ekeusasieHmu

Ha 31 pekemBpu 2024 rogmMHa napuTe u napuyHUTE ekBnBaneHTn npetcrasyBaaT 0.82% of BpegHocTa Ha
UmMoToT Ha DOHAOT, N NCTUTE ce YyBaaT Bo OaHku Bo Penybnvka CeBepHa MakenoHuja
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OTBOPEH UHBECTULIUCKU ®OHL B®I rPABE INMOBAIJ

BENELWKUN KOH ®PUHAHCUCKUTE U3BELLUTAU
3a rogmHara wTo 3aBpwyBa Ha 31 gekemBpu 2024

5. ®PUHAHCUCKN MHCTPYMEHTU U YMIPABYBAKE CO PU3ULU (npopomxeHue)
5.7 YnpaByBame CO NMKBUAOHOCHUOT PU3UK
Tabenata nogony rm aHanuaupa cpegctesata u obspckute Ha PoOHAOT cnopea COOABETHUTE rpynu Ha
JocneBakbe Bp3 OCHOBAa Ha NMpeocTaHaTMOT Mepuog Ha AocneBawe CMeTaHO Of KpajoT Ha nepuogoT Ha
N3BeCTyBar€ [0 JOrOBOPEHUOT AATyM Ha [OCMNEBaH-E.
Bo neHapu
Oa 30012 Ooa1po5 Hap 5
0o 3 meceuun mMeceum roguHU roguHMU BkynHo
CPEQOCTBA
MapwyHu cpeacTea un
napu4Hu ekBnBaneHTn 1,034,950 - - - 1,034,950
®uHaHcKCKn cpeacTea Kou
ce yyBaar 3a TpryBawbe 124,710,850 - - - 124,710,850
BnoxyBsara Kou ce yyBaat
00 JgocneBame - - - - -
OctaHaTtu cpeacTtea - - - - -
BkynHo cpeacTBa 125,745,800 - - - 125,745,800
OBBPCKU
OctaHaTtn 06Bpcku 355,446 - - - 355,446
BKynHo o6BpcKku 355,446 - - - 355,446
HeTo nukBugHa nosuumja:
31 pekemBpu 2024 125,390,354 - - - 125,390,354
31 pekemBpu 2023 61,343,229 - - - 61,343,229
5.8  Pu3uk og npomeHa Ha JaHO4YHU Nponucu
Pu3nkoT o npoMeHa Ha AaHOYHWTE MPOMMCU NpeTcTaByBa BEpPOjaTHOCT [eka 3akoHoAaBHaTa BNacT BO
Peny6nuka CesepHa MakeoHWja nnm BO CTPaHCTBO, K& MM MPOMEHWN AaHOYHWUTE MPOMUCKU Ha HAYWH KOj
HeraTMBHO Ou Brinjaen Ha NPUHOCOT Ha PoHAOT. PU3MKOT Of NMPOMEHa Ha AAHOYHMUTE NPOMUCK BO LENOCT
€ Ha[Bop oA AOMEHOT Ha BnvjaHve Ha [pylwTBOTO 3a ynpaByBawe CO hOHOOT.
5.9 Monutnykn pusuk

MoxXHOCTa oA eBeHTyarnHW MOMUTUYKMA KPU3W BO 3EeMjUTe BO KOMLITO MHBecTupan ®POoHAOT cormacHo
cTpaTervjaTa 3a UHBECTMPakE, MOXE a JoBefe 40 NpoMeHa Ha MMOToT Ha ®oHAoT. 3a aa ce 3awwTnT o,
0BOj pu3nk OpyliTBOTO 3a ynpaByBawe co POHAOT ro MHBECTMpa UMOTOT Ha POHOOT Ha HaYMH LUTO Ke
OBO3MOXM LUTO MOMAro M3NoXyBake Ha Mnas3apuTe Ha KOU MOXe [a Ce O4YeKyBa MONUTUYKUATE Kpu3n Aa
“umaar norofieMo BrnjaHue.
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OTBOPEH UHBECTULIUCKU ®OHL B®I rPABE INMOBAIJ

BENELWIKU KOH ®PUHAHCUCKUTE U3BELLUTAU
3a rogmHara wTo 3aBpwyBa Ha 31 gekemBpu 2024

5.

5.10

®UHAHCUCKN UHCTPYMEHTU U YNIPABYBAHKE CO PU3ULIU (npoaonxeHune)

OGjekTMBHaA BpeAHOCT Ha (hUHAHCUCKNTE UHCTPYMEHTH

O6jekTnBHaTa BpeaHOCT Ha hMHaHCUCKNTe cpeactea U hnHaHCUCKUTE 06BPCKM e ogpeaeHa Ha CneaHnoT
HauUH:

e ob6jekTMBHaTa BPeLHOCT Ha (hMHaAHCUCKUTE CPeacTBa U hMHaHCUCKUTE OBBPCKM CO CTaHAapAHu
YCIOBMU, CO KOU Ce TpryBa Ha akTUBHUTE NINKBUAHW Nasapu, ce oapeayBa Bp3 OCHOBA Ha KOTUpaHUTe
nasapHu LeHu;

. O6jeKTVIBHaTa BpeaHOCT Ha ocCTaHaTuTte (bVIHaHCVICKVI cpeactea u OﬁBpCKVI ce ofpenysa BO
CornacHoCT co onwTo I'IpVI(*)aTeHVITe Moaenn Ha BpeaHyBawe KOou ce 6a3V|paaT Ha aHann3a Ha
FTOTOBMHCKNTE TEKOBU, CO KOpUCTEeHe Ha UeHW oA O6jaBeHVITe TEKOBHW Nas3apHu TpaHCakuun n
NOHyOeHn UueHn o AenoBHUTe napTHepu 3a CIUYHU MHCTPYMEHTU.

a) CmemkosodcmeeHa epedHocm 80 criopedba co objekmusHa epedHocm

CwmMeTKOBOACTBEHATA BPeQHOCT BO cropefba co objekTMBHaTa BPEAHOCT 3a NEepuoAOoT LUTO 3aBplLUyBa Ha
31 nekemspu 2024 n 31 gekemspu 2023 rognHa e Kako LITO crnegyBsa:

Bo pneHapu
31 npekemBpu 2024 31 npekemBpm 2023
CmeTKkOBOA. OGjekTBHa CwmeTtkoBOA. OGjekTMBHa
BpeaHoCT BpeagHoCT BpegHoCT BpegHoCT
®PuUHaHCUCKM cpencTBa
MapunyHM cpeacTea 1 NapuyHn
EeKBUBaNeHTn 1,034,950 1,034,950 1,147,824 1,147,824
durHaHcKCcKkM cpeacTea kou ce
YyyBaar 3a TpryBamwe 124,710,850 124,710,850 60,418,902 60,418,902
durHaHCKCKM cpeacTea Kou ce
yyBaar 3a npogaxba - - - -
BrioxyBara kou ce 4yBaat 4o
gocneeare - - - -
MobapyBara No 0CHOB Ha
KamaTta 1 ocTaHaTu cpeacTsa - - - -
125,390,354 125,390,354 61,566,726 61,566,726
®PuUHaAHCUCKN 0OBpPCKHU
OcTtaHaTn 06BpCKn 355,446 355,446 223,498 223,498
355,446 355,446 223,498 223,498

6) lNpemnocmasku KopucmeHu rpu o0pedysar-emo Ha objekmueHama 8pedHOCM Ha ¢buHaHcuckume
cpedcmea u chuHaHcuckume ob68pcKuU

3a ogpeayBaneTo Ha 0bjekTUBHaTa BPeOHOCT Ha (PMHAHCUCKUTE MHCTPYMEHTU KOU MMaaT KOTUPaHU LieHU
Ha aKTVWBHW Masapu, KOPUCTEHU Ce LEHUTE Ha The (PUHAHCUCKU WHCTPYMEHTU Ha MOCMEAHVOT AeH Ha
TpryBame.

3a oppenyBakeTO Ha OOjeKTMBHATa BPEeOHOCT Ha (PUHAHCUCKUTE MHCTPYMEHTU KOW HeMaaT akTUBHO
TpryBate Ha CekyHOapHWTE Mas3apu Ha KanuTar, KOpUCTeHa € TeXHWKaTa Ha AWCKOHTUPaHW MapuyHM
TekoBu. [pyn BakeBaTa TexHVWKa Ha BpedHyBake Ce KopucTaT KamMaTHWTE cTankM 3a (OUHaHCUCKM
WHCTPYMEHTU CO CRUYHM KapakTepucTUKkW, CO Uen ga ce AobujaT peneBaHTHU MPOLEHKM HAa LieHUTe of
TEKOBHWTE MasapHu TpaHcakuun. Bp3 ocHoBa Ha M3BPLUEHOTO BpeadHyBake YTBPAEHO € [eka He MocTou
3HayajHO OTCTanyBate Ha HMBHATa CMETKOBOACTBEHA BPeAHOCT BO OAHOC Ha HMBHATa 06jekTBHA
BpPEAHOCT.
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OTBOPEH UHBECTULIUCKU ®OHL B®I rPABE INMOBAIJ

BENELWKUN KOH ®PUHAHCUCKUTE U3BELLUTAU
3a rogmHara wTo 3aBpwyBa Ha 31 gekemBpu 2024

5. ®UHAHCUCKN UHCTPYMEHTU U YNIPABYBAHKE CO PU3ULIU (npoaonxeHune)

5.10 OG6jekTMBHa BpeAHOCT Ha (PMHAHCUCKUTE UHCTPYMEHTHU (MPOaoIKeHue)

8) Husoa Ha objekmueHa 8pedHOCM Ha GhUHAHCUCKU UHCMPYMeHmMU, MepeHu rno objekmueHa epedHocm

Xuepapxuja Ha objekmusHama epedHocm

OpywTtBoTo M knacudukysa cuTe (PUHAHCMCKM CpedcTBa M PMHAHCUCKM OBBPCKM MepeHu Mo
objekTMBHAa BPEAHOCT, CO KOpWUCTEHe Ha Xuepapxuja Ha oOjekTvBHa BPEAHOCT, KojawTo ja
pednekTupa 3Ha4ajHoCTa Ha MHMYTUTE KOPUCTEHWN BO 0apeayBaneTo Ha objekTMBHaTa BpegHOCT.

Xuepapxujata Ha objekTBHaTa BpeAHOCT i ondaka cnegHuse HUBoOA:

Hueo 1 - OGjekTuBHaTa BpedHOCT e YTBpAEHa CO AMPEKTHA MpuMeHa/MoBMKYBake Ha KoTvpaHa
nasapHa LieHa Ha (PUHAHCUCKUTE MHCTPYMEHTU Ha aKTUBEH nasap;

HuBo 2 - OGjekTBHaTa BpedHOCT € YTBPAEHa CO NMPUMeHa Ha TEXHWKW 3a BpedHyBahe KOMLUTO

coapat MHMYTU 0 aKTUBHM Na3apu, KOW LITO MoXaT Aa GuaaT AUPEKTHU, OOHOCHO LIEHH,
WU MHOVPEKTHU, OOHOCHO M3BIEYEHW 0/ LIeHN;

Hueo 3 - ObjekTmBHaTa BpeOHOCT € yTBpAeHa CO MpUMeHa Ha TEXHWKW 3a BpegHyBake KOWULLTO
cogpxaT MHMYTM KOULITO He MOXaT AMPEKTHO WM WHOMPEKTHO Aa ce crnepaTt Ha
aKTMBHUTE Masapu, OAHOCHO He ce BMASIBMY.

Bo nepuogoT Hemalle TpaHcdepy NoMery HUBoaTa Ha 0GjeKTUBHA BPeaHOCT.

CnepgHata Tabena npukaxyBa aHanu3a Ha (UHACUCKATE MHCTPYMEHTU KOW MO WMHWULMjanHOTO
npu3HaBare ce BpeaHyBaHu no objekTMeHa BpeaHoCT, rpynupanmn og Hueo 1 go Hueo 3, Bp3 ocHoBa
Ha CTeneHoT [0 KOj objekTnBHaTa BpeaHOCT Moxe Aa buae ce cneam, ogHOCcHO Aa buae BManuBea.

Bo neHapu
31 pexkemBpu 2024
OGjekTUBHA
BpeAHoOCT Huso 1 Huso 2 Hueo 3
CpeactBa MmepeHu criopea
objekTUBHaTa BpegHOCT
durHaHcKcKkM cpeacTea kou ce
YyyBaarT 3a TpryBawe 124,710,850 124,710,850 - -
124,710,850 124,710,850 - -
Bo pneHapu
31 npekemBpm 2023
OGjekTUBHA
BpeAHoOCT HuBo 1 Huso 2 Hueo 3
CpeactBa mepeHu criopen
objekTUBHaTa BpegHOCT
durHaHcKckM cpeacTea kou ce
YyyBaarT 3a TpryBame 60,418,902 60,418,902 - -
60,418,902 60,418,902 - -
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OTBOPEH UHBECTULIUCKU ®OHL B®I rPABE INMOBAIJ

BENELWKUN KOH ®PUHAHCUCKUTE U3BELLUTAU
3a rogmHara wTo 3aBpwyBa Ha 31 gekemBpu 2024

5.

®UHAHCUCKN UHCTPYMEHTU U YNIPABYBAHKE CO PU3ULIU (npoaonxeHune)

5.11 OnepaTuMBeH pU3nK

EkcTepHuTe onepatuBHM pu3num ce ynpaByBaaT npeky COOABETHU cMCTeMM Ha paboTa u KOMyHuKauwuja
BOCMOCTABEHM CO OCTaHaTUTE YYeCHMUM BO oOnepaTMBHaTa peanuauamja Ha LEnoKyrnHUMOT npoLec:
KomucujaTa 3a xapTum og BpegHocT, KomepuujanHa 6aHka ALl, Ckonje — genosmTtapHata 6aHka, u3bpanure
OpoKepcKkn Kykn n 6aHknTe.

WNHTepHWTe onepatuBHW PU3NLM Ce KOHLEHTPUpaHM BO MPOLIECOT Ha AOHEecyBawe M peanusauunja Ha
WHBECTULMOHUTE OAfYKW, MOYMTYBaHETO Ha WHTEepHUTE MOMMTWKW, npouedypyu wu ynaTctBa U
PYHKLMOHUPaH-ETO Ha MH(POPMALIMOHNOT CUCTEM.

3HAYAJHU HACTAHU N TPAHCAKLIUK

duHaHcuckm nasewTam Ha 31 aekemspun 2024 rognHa ce NOAroTBEHN BP3 OCHOBA Ha NpeTnocTaBkaTa Aeka
doHOOT ke npogomku Aa pabotu cnoped NPUHLMNOT Ha KOHTUHYMTET U Aeka UCTOTO Ke MpOoJOIhKM CO
cBojaTa paboTa BO nNpeaBuanuBa UaHMHAa.

Bo 2025 roguHa ce o4vekyBa HEM3BECHOCTa BO MakKpOEKOHOMCKUTE ycrnoBu Aa npogormku. Cé noronem
dokyc nobusaat TProBCKUTE OLHOCU U MOXHUTE HOBW Tapudu, 0COBEHO BO KOHTEKCT Ha TEH3UUTE Mery
CA v Kanapa, KuHa, Mekcuko, kako n nomery EY u gpyru rmobanHu ekoHomun. eononutuykmTe
KOH(PMMKTK, UHDNALMCKATE MPUTMCOLM M NpallakaTa OKOMy MOHeTapHaTa MONUTUKa LOMONHUTENHO
npuaoHecyBaaT 3a crioXkeHa rnobarnHa cnvka, koja ke buae knyyHa 3a ABWxeraTa Ha nasapuTe.

Bo MOMEHTOT Ha u3gaBake Ha OBME (PMHAHCUCKM M3BellTau € TeLIKO Aa Ce MpPOoLEeHM MoHaTaMOLIHOTO
BNujaHne Bp3 paboTteweTo Ha ®oHOoT. 3aTtoa, PoHAOT M3BPLUM NPOLEHKa Aeka ke buae cnocobHo da ro
npoaoknM cBoeTo paboTewe crnoped NPUHUMNOT Ha KOHTUHyuTeT. [lo AaTymMOT Ha peBuaupaHuTe
Cbl/IHaHCI/ICKVI n3BeLuTaun, (DOH,EI,OT npoaosKyea Aga rm ucnosiHyBa cesounte OGBpCKVI KaKoO WTO gocneBaart.

doHOoT Ke v npe3ema cuUTe HEOMNXOAHM akTUBHOCTU 3a NpunarogyBake KOH HOBOHacTaHaTUTe COCTojou,
npu WTO U BO CNeAHWOT nepuog ke 6uae hoKycupaHo Ha ofpXKyBake Ha KBanuTeToT Ha npoussoauTe U
nsHaorare hnekcMbunHu pelleHvja Ha GapamaTa Ha KNeHTUTe, edpuKkacHo ynpaByBake CO TPOLIOLMUTE,
yHanpegyBahe Ha foGPOTO KOpNopaTUBHO yNpaByBake 1 Ha NPaKTUKUTE 3a OAPXKIVB pPasBo;.

NAPUYHU CPEOCTBA U NAPUYHUN EKBUBATIEHTU

Bo aeHapm

31 pekemBpU 31 pekemBpm

2024 2023

[eHapcka cmeTka 984,798 977,816
[esun3Ha cmeTka Bo EYP - -
[eBusHa cmeTka Bo YC[ 50,152 170,008
1,034,950 1,147,824

PUHAHCUCKU CPEOCTBA KOU CE YYBAAT 3A TPIYBAKE

durHaHCKCKMUTE CpeacTBa KoM ce YyBaaT 3a TpryBawe BO usHoc 124,710,850 geHapuv Ha 31 gekemspu 2024
roanHa (2023: 60,418,902 peHapw), BO LENOCT ce 0AHeCcyBaaT Ha yaenu BO MHBECTULMOHN (DOHOOBU BO
CTPaHCTBO.

OBBPCKU KOH OPYLUTBOTO 3A YNIPABYBAHE CO ®OHOOBU

O6BpcKkNTE KOH APYLITBOTO 3a ynpaByBakwe CO hOHAO0BU BO M3HOC of 216,420 neHapu Ha 31 gekemBpu

2024 rognHa (2023 roguHa : 102,303 geHapw), BO LENOCT ce OfHecyBaaT Ha 0OBPCKM 3a yrnpaByBake CO
oHAoT koH BOIN ®oHg MeHaymeHT Afl, Ckonje.
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BENELUKN KOH ®PUHAHCUCKUTE U3BELLTAU

OTBOPEH UHBECTULIUCKU ®OHL B®I rPABE INMOBAIJ

3a rogmHara wTo 3aBpwyBa Ha 31 gekemBpu 2024

10.

11.

12.

13

nPuUxoau og KAMATA U AMOPTU3ALIMJA HA NPEMUJA (QUCKOHT) HA CPEACTBA CO ®UKCHO

OOCMNEBAKE

Mpuxoam o4 kKamaTtu o4 TEKOBHM CMETKU

Bo peHapu

31 pekemBpm 31 pekemBpM
2024 2023

- 8,023

- 8,023

NO3UTUBHWM /| (HETATUBHW) KYPCHU PA3JTUKUA O3 MOHETAPHU ®UHAHCUCKU NHCTPYMEHTU
(CO NCKNNYHOK HA XAPTUM O BPEOHOCT)

Bo neHapu
31 npekemBpu 31 nekemBpU
2024 2023
lMo3umuesHu KypcHU pasnuku 00 MOHemapHU ¢huHaHCUCKU
UHCMPYMeHmMU (CO UCKy4OK Ha xapmuu 00 epedHocm), 00:
MobapyBara o npoaax6u of xapTum of BpeaHOCT - 308
O6BpcKkM 3a KynyBakb€e Ha XapTuUKn o BpeaHoOCT 198 4,870
MapwnyHu cpeacTsa 60,350 46,911
lMpecmeTaHa kamaTa 125 109
PeanuanpaHu no3nTUBHM KypPCHU pasnuku - 4,890
MobapyBara 3a avBuaeHam 4,017 3,798
OcraHaTto 452 363
65,142 61,249
HeeamueHu KypcHu pa3nuku 00 MOHemapHU ¢hUHaHCUCKU
UHCMpPYyMeHmMU (CO UCKITy4YOK Ha xapmuu o0 epedHocm), 00:
O6BpckM 3a KynyBake Ha XapTum of BpEAHOCT (5,711) -
MapuyHu cpeacTtea (59,500) (51,578)
MobapyBara 3a avBuaeHam (4,541) (2,862)
OcraHaTto (489) (2,719
(70,241) (57,159)
HeTo KypCHUW pa3nuku of MOHeTapHN (OUHAHCUCKN
WHCTPYMEHTM (CO UCKITYyYOK Ha XapTuu of BPeOHOCT) (5,099) 4,090

PACXOaOu og OQHOCUTE CO APYLUTBOTO 3A YIIPABYBAIGE

PacxoguTe og ogHocute co [pywiTBOTO 3a ynpaByBawe co ®PoHAoT Bo usHoc of 1,861,983 geHapu 3a
nepuogoT wTo 3aBpwyBa Ha 31 pgekemBpu 2024 roguHa (2023: 1,119,775 pgeHapu), BO LENOCT ce
OfHecyBaaT Ha ynpaByBaykMOT HaAOMECTOK koj POHOOT ro nnaka Ha [pylwTBOTO 3a ynpaByBahe CO
®PoHOOoT. YnpaByBa4knmoT HaAOMECTOK Ce NnpecMeTyBa Ha [HEBHa OCHOBa, BO M3HOC oA 2% of HeTo
BpeAHOCTa Ha MMOTOT Ha POHAOT 0 NPETXOOHUOT AEH.

HAOOMECTOK HA OENO3UTAPHATA BEAHKA

HapomecTtokoT Ha Aeno3uTapHaTta 6aHka Bo usHoc of 267,831 neHapw 3a neprodoT LWTO 3aBpluyBa Ha 31
nekemBpu 2024 roguHa (2023: 165,391 geHapu), BO LIeNOCT ce O4HecyBaaT Ha HaAOMECTOLM NIaTeHN Ha
genosutapHaTta 6aHka — KomepuwmjanHa 6aHka ALl, Ckonje, Bp3 ocHOBa Ha [10roBopoT 3a BpLUEHE Ha
aKTMBHOCTM Ha Aeno3uTapHa 6aHka 3a MHBECTMLMCKN (DOHO0BM.
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14  OCTAHATU OO3BOJIEHU TPOLUOLIXM HA ®OHOOT

Bo neHapu

31 pekemBpm 31 pekemBpK

2024 2023

Tpowouwn koH Komucujata 3a Xaptum og, BpegHocTt 110,986 66,861
Pacxoam 3a ycornacyBawa Ha nobapyBana 1 06Bpcku 3 4
OcTaHaTtu pacxogm 104,051 104,156
215,040 171,021

15 HEPEAJIIUSNPAHU JOBEUBKMW / (3ATr'YBUN) HA BITOXXYBAHATA BO ®PUHAHCUCKU MHCTPYMEHTU

Bo neHapu
31 npekemBpU 31 nekemBpm
2024 2023
HepeanusupaHu dobusku 00 8r1oxysarba 80 hUHaHCUCKU
UHCMpPYyMeHmu:
Ypenv BO OTBOPEHN MHBECTULMCKU (POHO0BM BO CTPAHCTBO 70,460,411 39,669,702
70,460,411 39,669,702
Hepeanu3supaHu 3a2ybu 00 8r10xy8ar-a 80 (hUHaHCUCKU
UHCMpPYyMeHmu:
Ypenv BO OTBOPEHN MHBECTULMCKU (POHOO0BM BO CTPAHCTBO (50,780,456) (30,548,183)

(50,780,456)

(30,548,183)

HeTo HepeanuaupaHn nobusku / (3arybu) Ha BnoxyBsara BO

(PUHAHCUCKN UHCTPYMEHTU 19,679,955 9,121,519
16 HETO KYPCHU PA3ITUKN OO BNOXXYBAHKA BO XAPTUX O BPEOHOCT
Bo neHapu
31 pekemBpu 31 pekemBpu
2024 2023
lMo3umusHu KypcHU pasnuku 00 8/10XKy8akHa 80 xapmuu 00
8pedHocm, 00:
Ypenv BO OTBOPEHN MHBECTULMCKU (POHOOBM BO CTPAHCTBO 563,844 530,221
563,844 530,221
HeeamuseHu KypcHu pasnuku 00 8r1oxysara 80 Xxapmuu 00
8pedHocm, 00:
Yaenv Bo OTBOPEHN MHBECTULMCKM (POHAOBK BO CTPAHCTBO (594,272) (533,418)
(594,272) (533,418)
HeTo KypCcHM pasnuku of BnoXxyBaka BO XapTuUu o BpeaHoCT (30,428) (3,197)
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OTBOPEH UHBECTULIUCKU ®OHL B®I rPABE INMOBAIJ

BENELWIKU KOH ®PUHAHCUCKUTE U3BELLUTAU
3a rogmHara wTo 3aBpwyBa Ha 31 gekemBpu 2024

17

18

TPAHCAKLUU CO NMNOBP3AHUN CYBJEKTU

Bo cornacHocT co 3akoHOT 3a WHBecTuumckn poHOOBM, NOBP3aHM Nuua CO MHBECTULMCKMOT hoHA ce
OPYLWTBOTO 3a ynpaByBake CO MHBECTUUMCKM (poHAOBW, Aeno3uTapHaTta GaHka, afgBokaTt, peBu3op U
OaHO4YeH COBETHUK KoM nMaaT oroBopeH oAHOC 3a AaBaH-€ Ha yCcnyrn Ha UHBeCTULMCKNOT (*)OH,D, n opyro
nuue Koe CKMy4urno OOroBOp 3a AaBake Ha ycnyru 3a notpebute Ha doHAoT. 3HadajHuTe canga u

TpaHCaKuun Co noBp3aHuUTe Cy6jeKTVI Ce NpuKa>kaHW Kako WTOo cnenysa:

Bo neHapu
31 npekemBpu 31 nekemBpm
2024 2023
O6Bpcku:
BoMn oOHO MEHALIMEHT AL, Ckonje 216,420 102,303
KomepuwmjanHa 6aHka Al, Ckonje 22,662 10,742
dOPBUC MA3APC PEBN3NJA OOO Ckonje 101,590 101,590
340,672 214,635
Bo geHapu
31 pekemBpu 31 pekemBpu
2024 2023
Pacxogm 3a ynpaByBawe co DoHAOT:
BoMn oOHO MEHALIMEHT AL, Ckonje 1,861,983 1,119,775
1,861,983 1,119,775
HapomecT Ha geno3sutapHa 6aHka:
KomepuwmjanHa 6aHka All, Ckonje 267,831 165,391
267,831 165,391
Pacxoaum 3a peBusuja:
dOPBUC MA3APC PEBN3NJA 0OO Ckonje 101,588 101,691
101,588 101,691

OEBWU3HU KYPCEBU

OCbMLI,VIjaJ'IHVITe 0EBU3HN KypCeBU KOPUCTEHU NPU UCKaXyBaH-€TO Ha no3numntTe BO OGUIHCOT Ha COCTOj6a

Ha POHOOT 4EHOMUHMPAHM BO CTPaHCKa BanyTa ce cnegHute:

31 pekemBpm

31 pekemBpM

2024 2023
1EYP 61.4950 61.4950
1vyca 58.8807 55.6516
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OTBOPEH UHBECTULIUCKN ®OHL B®I rPABE INMOBAIJ

NPUNO3U



OTBOPEH UHBECTULIUCKN ®OHL B®I rPABE INMOBAIJ

OOOATOK - UsBewiTaj 3a paboTta Ha BPI NpaBe MNMo6an Bo 2024 roguHa



Bon ¢oHg MEHALIMEHT A/l CKOME

U3Bewraj 3a pabora ua
I'paee Mno6an so 2024 roguvHa

Cronije, Maprt 2025 rogvHa




Boeepg,

OBoj w3BelwTaj € W3TOTBEH cornacHo uneH 114, TO4Ka 2 oj 3aKoHOT 33
uHsecTMumck GoHA0BN (Cn. BecHUK 6p.12/2009; 67/2010; 24/2011; 188/2013;
145/2015, 23/2016 » 31/2020) v npeTcTaBysa coctaseH Aen Ha PeBnaupanuor
lFopuileH n3sewTaj Ha OTBOPEHUOT UusecTulincku GoHa, TPABE IMTOBAN.

a) Hajeucoka v Hajrmncka BPEAHOCT Ha MMOTOT Ha oTBOpEHMOT GOHA 1 LieHa No YA

BO QOH/IOT O/, TEKOBHUOT NEPHOZ, 23 UZMUHATUTE MET Ka/IeHAAPCKA TOANHN

BPEJHOCT HA HETO

MMOTOT HA ®OHAOT |

HajBucoKa ;
BpeAHOCT Ha | 36.095.538,42 i 52.489.220,44 | 52.672.924,61 | 63.894.785,61 128.633.064,16
‘ |

MMOTOT , \
\ i

1
|
|

HajHucka '
BpegHOCT Ha ! 24.577.823,08 " 35.175.244,83 | 44.014.751,91 | 44.545.109,29 60.916.131,71

MMOTOT | ‘ ;

~N

| | |
. l |

—

LIEHA HA YAIEN
Hajeucoka UeHa | 195 9664 139,3515 138,8213 139,1692 174,3545
no yaen
Hajuucka Lena 78,9627 111,0473 117,9374 118,9858 137,6402

no yaen

*PoHA0T € OCHOBaH Ha 13.05.2019 roguHa

6) M3BeLuTaj Ha OPraHoT Ha yrnpasyBabe Co obpasnokeHue 3a NOCTUIHATUOT OENOBEH
pesynTat Ha 0TBOREHNOT doHa, npomera Bo nopThONMOTO 1 TIIaHWpaHaTa cTpaTtervja
Ha BNOYBatba BO H2PEAHMOT nepuoa,.

MopTdonnoTo Ha GOHAOT ce COCTOU Of, yAean Ha UHBECTULIMCKM poHz0BU, OAHOCHO
99,46% M3/M0MEHOCT KOH THE MHCTPYMEHTH Ha Kpaj Ha roguHata. OcTtaHaTMoT Jen €
pacnopeggeH BO [0eno3uTh W NapuiHn cpepcrea. PoHpoBuTe BO KOW Ce BJ/IOMEHWU
cpepcTeaTa umaart umaat SOMUHAHTHA cTpaTervija Ha BNOMYBabE go axkuuun. Co 104
MOE O3 Ce Kame OEKa nocpenHo o08oj donHa e U3/10MeH KOH aKkuun. GoHaosuTe BO
KOV UMa BAOXeHo hase [noban ce U3NOMEHW Npea ce BO akuuu op, EBponcka yHUja
u CAJl. Op BanyTeH acnext LOMWHaHTHA BanyTa € EVP. Co ornea Ha CTabunHuoT Kypc
EYP/MK/, ueHata Ha yAenot npeg, ce € nog BAMjaHMe Ha OBUXIHETO Ha LeHata



2024 roguna ja opbenesxaa Npetcenatencikute u3bopu Bo CAL, HajaBute 3a
BoBeayBarwe uapuuu u Tapudu og CAL koH EY u KuHa, CTabunusnparro Ha
WH@Naumja, 3ano4HyBarbeTo co Hamanysare Ha kamaTtHuTe CTanku, soeHuTe HemMupm
BO YKpauHa u W3paen, KOHTpakuuMjaTa Ha reprMaHckaTa EKOHOMU]a, BewTaukary
WUHTENUreHLMja u Apyro. Cenak ouekysarvata 3@ HamasyBarse Ha uHdnauujara
Onabasysarse Ha MoHeTapHaTa noauTuka so Esponau CAf NP1ADHEeCoa KOH u3paaen
PacT Ha nasapure Ha kanyran KOH KpajoT Ha roguuara.

Cure osue NPUYKMHY Banjaea Ha PacT Ha yaenor ua lpase FnoBan 32 22,62% 80 2024
rogumHa,

B) Cnopep6en Npernes Ha pabotersero 33 “3MuHaTUTE TpK KaNeHAapcku roguHm co
Npukaxysarse Ha cnegHmse NeAaToOUM Ha KpajoT Ha Cexoja fenosHa roguua:
- BKYMHa HeTo BpeaHocT Ha MMOTOT oz noprdonmore,
~ HETO BpeAHOCT Ha uMOTOT Ha OTBOPEHMOT hoHA, no yaenu,
- MOKasatenu 3a exynnuTe TPOLWOLM U
- Pacnpepen6a 1a MPUX0AKTE, 0fHOCHO No6UBKaTY McnnateHa no yaen so
TeKOBHaTa roguHa,

pe,q: | —— 2022 2023 2024
6poj
1 | BRVNHA HETO BPEAHOCT HA j
UMCTOT 04 norT®ONMOTO | 44.547.922,76 61.343.228 38 125.390.354,32
5 HETO BPEAHOCT HA UMOTOT no | 118,9934 | 138,6052 169,9592
YAENU | |
fononuurenuy NoKasateny u |
noparoum |
3 Hobuska/sary6a so TEKOBHaTa . » g
roanHa _-7.228672,51 | s >52.331,72 17.794.004,72
4 OaHoc Ha TpowounTe 1 npoceynara |
HETo BpeaHocT Ha umoTor i 2,06% ! 2,19% | 2,12%
OaHoc Ha Heto Aobuekata op ' '
5 BIOMYBatbaTa M poceunara Heto
BPEAHOCT Ha umoToT -4,68% ‘ -0,84% _ -2,00%
® | Hpnwioe i douzor -13,94% 16,48% 22,62%

e

WaBPilinn avipexropu

3ckM / AHApPKUjama Monoscka




BUJIAHC HA COCTOJBA UJIN U3BELLUTAJ 3A HETO
MMOTOT HA UHBECTULIMCKNOT ®OHA HA AEH
31.12.2024 TOAMNHA

FPABE IN1OBAJ1 — oTBOpeH MHBEeCTULUCKHN (poHA
(9100000000032)

Mo3uunja

DUHAHCUCKK cpeacTBa

31.12.2023

FUND MANAGEMENT

31.12.2024

MapuyHM CpeacTBa U NapuvyHyU eKBUMBANEHTH

1.147.823,85

1.034.950,23

Bno)xyBare BO XapTum ofi BpeAHOCT U AEeno3nTHn

60.418.902,38

124.710.850,04

$uHaHCUCKM CpeacTBa Kow ce YyBaaT 3a TpryBarbe

60.418.902,38

124.710.850,04

dUHaCKMCKN cpeacTBa pacnosioXMBM 3a npoaaxba 0,00 0,00

3aemMu n nobapysata 0,00 0,00

BJIOXYBaHa KOW ce YyBaaT A0 AoCneBarbe 0,00 0,00
OCTAHATW CPEACTBA
MNMob6apyBara No 0CHOB Ha npogax6a Ha xapTuu oA BPeAHOCT U OCTaHaTu nobapyBarba 0,00 0,00
MobapyBarba MO OCHOB Ha ANMBUAEHAMN, MAPUYHM AENO3UTM U OTNaTa Ha 06Bp3HMUM 0,00 0,00
MNMob6apyBarba MO OCHOB Ha AafleHU aBaHCU 0,00 0,00
MobapyBsarba 04 APYLWITBOTO 3@ ynpaByBare 0,00 0,00
Mo6apyBarba o4 Aeno3nTapHaTa 6aHka 0,00 0,00
OctaHaTn nobapyBara oa dboHAoT 0,00 0,00
MNob6apyBara MO OCHOB Ha KamaTa M OCTaHaTu CpeacTBa 0,00 0,02

BKyneHo cpeacTBa

61.566.726,23

125.745.800,29

BoH6unaHcHa eBuaeHUMja akTuBa 0,00 0,00
OUHAHCUCKN OBBPCKU

O6BpPCKU MO OCHOB Ha BNIOXYBakba BO XapTWUX OZ BPEAHOCT M OCTaHaT 06BpCKu 2.767,28 1.844,85
O6BpCKMN NO OCHOB Ha BIOXYBaha BO M1acMaHu, A4erno3nTu, peno 4OroBopy M rapaHTHU AENO03UTH 0,00 0,00
OCTAHATW OBBPCKU

O6BpCKU KOH APYLUTBOTO 3a yrnpaByBare CO POHAOBU 102.302,70 216.420,29
0O6BpCcku KOH Aeno3uTapHaTa 6aHka 10.741,78 22.662,04
O6BPCKM MO OCHOB Ha A03BOJIEHM TPOLIOUM Ha POHAOT 107.685,58 114.518,78
O6BpCKMN MO OCHOB Ha UCMnaTa Ha MMaTennTe Ha yaenu 0,00 0,00
OcTtaHaTn 06BpCKM 0,01 0,01
O6BpPCKM MO OCHOB Ha NpecMeTaHa KamaTa 0,00 0,00
BKYNHO KpaTKOPOYHM 06BpCKM 223.497,35 355.445,97

Bpeme Ha naspuyBsame 21.2.2025. 15:04:17

BunaHc, CtpaHuua 1 o 2



Mo3uuuja

HeTto nmot Ha doHaoT

31.12.2023

61.343.228,88

31.12.2024

125.390.354,32

Bpoj Ha n3paaeHu yaenu

442.575,2044

737.767,4343

Heto nmot no yaen

138,6052

169,9592

W3papeHn yaenu Ha UHBECTULIMCKUOT POHA

58.353.100,00

105.372.100,00

MoBneyeHn YAENU Ha UHBECTULUCKUOT d)OH,Cl

-11.060.777,06

-11.826.656,33

[obueka/3aryba Bo TekoBHaTa (pMHaAHCMCKa roanHa 8.652.331,72 17.794.004,71
3aapxaHa nobueka /3aryba o4 NpeTxoAHUTe nepuoamn 5.398.574,21 14.050.905,94
PeBanopusauuja Ha PUHAHCUCKNOT MMOT PacrosioxXuB 3a npoaaxoba 0,00 0,00
PeBanopusauunckun pesepsu Ha UHCTPYMEHTUTE 3a 3aliTuTa 0,00 0,00

BKYNHO 06BpCKMN cpeMa U3BOpUTE Ha CPeAcTBa

61.343.228,87

125.390.354,32

BoH6unaHcHa eBuaeHUuuja nacuBa

0,00

0,00

Bpeme Ha naspuyBsame 21.2.2025. 15:04:17

BunaHc, CtpaHuua 2 op 2



BUJIAHC HA YCNEX W/ U3BELUTAJ 3A NOBUBKATA
UJin 3ATYBATA HA ®OHAOT 3A NMEPNOAOT

01.01.2024 - 31.12.2024 TOANHA

FPABE IN'TOBAJ1 — oTtBOpeH
MHBECTUUMCKU boHA

Mosunuuja

MNMpuxoau oA BNOXXyBatba BO XapTUM oA BPeAHOCT
PeanuaunpaHu Ao6uBKK 04 npofax6a Ha UHAHCUCKU MHCTPYMEHTU

Mpuxoan oa KamaT U amopTusaumja Ha npemuja (AUCKOHT) Ha UMOT CO (PUKCHO
JocTacyBare

MO3UTUBHN KYPCHW Passinkn o4 MOHEeTapHUTe (PUHAHCUCKN MHCTPYMEHTH
Mpuxoaun on AvBuAeHAU

OcTaHaTn npuxoam

BKYNMHO Npuxoaun oA B/OXKyBakba

Pacxoam op B/oXKyBakba BO XapTUM of BpPeAHOCT

Peanusnpanu 3arybu oa npoaaxbta Ha GUHAHCUCKU UHCTPYMEHTH
HeraTvBHW KypCHW pasnukun o4 MOHeTapHuUTe UHAHCUCKN MHCTPYMEHTHU
Pacxoau no oCHOB Ha OAHOCK CO APYLUTBOTO 3@ yrnpaByBahe

Pacxoan oa kamatu

HapomecT Ha genosuTHaTa 6aHka

TpaHCcaKLUUCKK TPOLLOLM

HamanyBarbe Ha MMOTOT

OcTaHaTv Tpowoun Ha hoHaoT

BKynHoO pacxoau

HeTto no6uBka (3ary6a) oa BfoXKyBatba BO XapTum o BpeAHOCT

HepeanusunpaHu pobuekmu (3arybu) on Bro)xyBatba BO XapTUM oA BPEAHOCT

HepeanuaupaHu fobusku (3arybu) os BNoxyBara BO XapTuu o4 BPeAHOCT

Hepeanusunpanu nobusku (3arybu) o AepuBaTUBHU MHCTPYMEHTU

HeTo KypcHM pasfnvku of BfOXKyaBarba BO XapTuUW 04 BPeAHOCT

BKYnHO HepeanusnpaHu nRo6uBku oa BJIO)KyBata BO XapTum oa BpeaHOCT

U AepMBaTUBHU MHCTPYMEHTHU

Heto 3ronemyBame (HamanyBate) Ha HETO MMOTOT off paboTerweTo Ha
cdoHpoT

BpemMe Ha usBpwyBamwe 21.2.2025. 15:52:23

01.01.2023 -

31.12.2023

647.401,07

8.022,55

61.248,98

245.609,52

122.645,44

1.084.927,56

25.263,32

57.159,15

1.119.775,25

0,00

165.391,41

12.308,25

0,00

171.020,21

1.550.917,59

-465.990,03

9.121.519,17

0,00

-3.197,42

9.118.321,75

8.652.331,72

FUND MANAGEMENT

01.01.2024 -

31.12.2024

294,15

0,00

65.141,93

390.526,62

142.552,47

598.515,17

23.784,26

70.240,81

1.861.982,59

0,00

267.831,26

15.160,58

0,00

215.038,55

2.454.038,05

-1.855.522,88

19.679.955,38

0,00

-30.427,78

19.649.527,60

17.794.004,72

CMeTka no6uBku n 3arybm, Ctpanmua 1 oa 1



M3BELUTAJ 3A NTPOMEHMN HA HETO-MUMOTOT 3A
NEPNOAOT 01.01.2024 - 31.12.2024 rOAUHA

FPABE IN1OBAJ1 — oTBOpeH MHBEeCTULUCKHN poHA

(9100000000032)

FUND MANAGEMENT

Mosuumnja 01.01.2023 - 01.01.2024 -
31.12.2023 31.12.2024

3ronemysatbe (CManyBare) Ha HETO UMOTOT O PeAOBHUTE aKTUBHOCTHU

Ha doHnoTt

HeTo pobueka (3aryba) oa Bnoxysarba BO XapTuu o4 BpeaHOCT -465.990,02 -1.855.522,88

BkynHo Hepeanu3npaHun AO6UBKM OA B/IOXYBarba BO XapTUK 0 BPEAHOCT U 9.118.321,74 19.649.527,59

nepnBaTUBHU UHCTDVMEHTU

PeBanopusaumja Ha hUHAHCUCKMOT UMOT pacnonioXuB 3a npogax6éa

0,00

PeBanopu3auncKu pe3epBn Ha UHCTPYMEHTUTE 3a 3aluTuTa

0,00

3ronemMyBame (HaMasiyBatbe) Ha HEeTO MMOTOT Off peAOBHUTE
aKTMBHOCTU Ha doHOoT

8.652.331,72

17.794.004,71

3roneMyBatbe (HaManyBatbe) Ha HETO UMOTOT Off TPAHCAKLMU CO
vaoenute Ha cdoHnoT

Mpunvem o4 npoaax6a Ha U34aAeHU AOKYMEHTU 3a yaen/ akumm Ha hoHAoT

16.495.800,00

47.019.000,00

Oanveun o4 noBneKyeamwe Ha yaenmn / akumm Ha d)OH,D,OT

-8.352.825,61

-765.879,27

BKynHO 3roneMyBatbe (HamasiyBarb€e) off TPaHCaKLMM CO YAENUTE Ha
cdoHnoT

8.142.974,39

46.253.120,73

BKYMHO 3roneMyBatbe (HaManyBatbe) Ha HETO UMOTOT

16.795.306,11

64.047.125,44

HeTto nmot

Ha noyetok og nepvogoT

44.547.922,76

61.343.228,88

Ha kpaj Ha nepuogoT

61.343.228,87

125.390.354,32

Bpoj Ha uspaaeHn n noeneyYeHn yaenn/akumm Ha poHaoT

N3papenn y,Ele]'IVI/aKLlMM Ha q()OH,ElOT BO nepnoaoTt

526.992,3429

827.303,9715

MoBneyeHn yaenn/akumm Ha hoHAOT BO NEpPUOAOT

-84.417,1385

-89.536,5372

Bpoj Ha yaenu/akummn Ha ¢oHaoT

442.575,2044

737.767,4343

BpemMe Ha usBpuwyBame 21.2.2025. 15:54:53

NMpoMmeHu Ha HeTO uMoToT, CtpaHmua 1 oa 1



M3BELUTAJ 3A NAPUYHUN TEKOBU (MHanpekTHa MeToaa)

01.01.2024.-31.12.2024.

Ha3uB Ha nHBecTuumnckmnoTt poHA: OTBopeH nHBecTtuunucku doHp NFrPABE N1OBAJ1 — oTBOpeH

WHBECTULIUCKHN q)OHA

NpeHnTndmkaumnckm 6poj Ha nHBecTtuumnckmot poHAa: 9100000000032

FUND MANAGEMENT

Mosununja Bpoj MperxoaeH TekoBeH nepuoa
nepuopa

[Nob6uska nnu 3aryba 1 8.652.331,7200 17.794.004,7100

HepeanusnpaHu NO3UTUBHM U HErATUBHU KYPCHU pasfvku 2 -3.197,4200 -30.427,7800

McnpaBka Ha BpegHocTa Ha nobapyBarbaTa U CIMYHK 3 0,0000 0,0000

oTnucu

Mpuxoan oa kamaTta 4 1.048,7700 0,0000

Pacxoan oa kamaTta 5 0,0000 0,0000

Mpuxoan oa aveuaeHaa 6 -249.407,3600 -394.543,1200

HamanyBarbe Ha GPUHAHCUCKNOT UMOT 7 0,0000 0,0000

3ronemyBare (HamanyBame) Ha BNOXyBaraTa BO 8 0,0000 0,0000

NPeHOCNNBY XapTUK o4 BpeaHOCT

3ronemyBate (HaManyBare) Ha B/IOXYyBahaTta BO 9 0,0000 0,0000

WHCTPYMEHTW Ha Ma3apoT Ha napwu

3ronemyBare (HamanyBame) Ha BNOXyBaraTa BO 10 -16.882.494,7100 -64.261.519,8800

MHBECTULMNCKN POHAO0BM

3ronemMyBare (HamanyBake€) Ha BNOXyBaraTa BO 11 0,0000 0,0000

(PVHAHCUCKN AepUBaTUBHU UHCTPYMEHTH

Mpununeun on kamaTa 12 0,0000 0,0000

Oanuem o4 kamaTa 13 0,0000 0,0000

Mpunueu on amBmnaeHaa 14 249.407,3600 394.543,1200

3ronemyBare (HamanyBame) Ha 0CTaHAaTMOT UHAHCUCKKN 15 670.000,0000 0,0000

UMoT

3ronemyBatrbe (HaManyBame) Ha OCTaHAaTUOT UMOT 16 0,0000 -0,0200

Bpeme Ha nsBpwyBame 21.2.2025. 13:32:28

U3BELUTAJ 3A NAPUYHUN TEKOBU (MHanpekTHa meTtoaa) 01.01.2024.-31.12.2024., Ctpanmua 1 oa 2



Mosununja Bpoj MperxoaneH TexkoBeH nepuopn
nepuopn

3ronemyBatbe (HaManyBarbe) Ha 06BpPCKUTE MO OCHOB 17 2.152,3400 -922,4300

B/IOXYBatba BO GUHAHCUCKN MHCTPYMEHTU

3ronemyBarbe (HaMmanyBame) Ha ocTaHaTUTE UHAHCUCKKN 18 0,0000 0,0000

o6Bpckun

3ronemyBare (HamanyBare) Ha 06BpCcKkUTE cnpeMa 19 26.692,6500 126.037,8500

APYLITBOTO 3a yrnpaByBake U Aeno3uTtapHaTta 6aHka

3ronemyBarbe (HaManyBake) Ha oCcTaHaTUTe 06BPCKM 04 20 75.789,9600 6.833,2000

penoBHOTO paboTeme

MapuyeH Tek oa penoBHOTO paboTere (Z oa 1 no 20) 21 -7.457.676,6900 -46.365.994,3500

Mpunueun oa nsgasarbe Ha yaenu 22 16.495.800,0000 47.019.000,0000

Oanueu o4 OTKYN Ha yaenu 23 -8.352.825,6100 -765.879,2700

Mcnnata Ha umatenuTe Ha yaen oA ocTBapeHaTa AobuBka 24 0,0000 0,0000

OcTaHaTi Npunmem o4 GUHAHCUCKM aKTUBHOCTU 25 0,0000 0,0000

OcTaHaTti oanuBeun o4 GUHAHCUCKN aKTUBHOCTHU 26 0,0000 0,0000

MapuyeH Tek oA PUHAHCUCKM aKTUBHOCTH (X o 22 [0 26 ) 27 8.142.974,3900 46.253.120,7300

HeTo 3ronemyBare (HamanyBame) Ha napu (21+27) 28 685.297,7000 -112.873,6200

Mapu Ha Nno4yeToK Ha nepuoaoT 29 462.526,1400 1.147.823,8500

MNapwu Ha kpaj Ha nepnogoT (28+29) 30 1.147.823,8400 1.034.950,2300

Bpeme Ha usBpluyBame 21.2.2025. 13:32:28

WU3BELUTAJ 3A NAPUYHU TEKOBU (MHanpekTHa MmeTtoaa) 01.01.2024.-31.12.2024., CtpaHmua 2 og 2



PUHAHCUCKHN NOKA3ATEJZIN NO YAEN /
AKLUMIA HA ®OHAOT BO TEKOT HA NEPNOAOT
01.01.2024 - 31.12.2024 TOAMNHA

FPABE IN'MTOBAJ1 - oTBOpEeH MHBECTULIMCKMN (bOoHA
(9100000000032)

Mo3nuumja 01.01.2023_

HeTo MMOT Ha hOHAOT Ha MOYETOK Ha NepuoaoT

31.12.2023

44.547.922,76

FUND MANAGEMENT

31.12.2024

61.343.228,88

Bpoj Ha NnpecMeTKOBHU eAHWNLM Ha NOYETOK Ha NepuoaoT

374.373,1995

442.575,2044

BpeaHOCT Ha NpecMeTKOBHA eAnHMLIA Ha NMOYEeTOK Ha

118,9934

138,6052

nepuoaoTt

HeTo umoT Ha dJOH,CI.OT Ha NOYEeTOK Ha nepnoaoT

61.343.228,88

125.390.354,32

Bpoj Ha npecMeTKOBHM eAHUUN Ha Kpaj Ha nepuoaoT

442.575,2044

737.767,4343

BpeaHOCT Ha NpecCMEeTKOBHU eAUHMLM Ha Kpaj Ha 138,6052 169,9592
nepmoport

[ONOJIHUTENTHN NoKa3aTesn U nogaToumn

OfHOC Ha TPOLWOUM U NpoceyeH HETO UMOT 2,1904% 2,1191%
OpHoc Ha HeTo AobmBKa 04 B/IOXYBakba M NPOCEYEH HETO -0,8357% -2,0024%
nMoT

MpuHoc Ha doHAaoT 16,4814% 22,6211%

MpoceyHa HETO BPEAHOCT Ha MHBECTULMCKMOT hoHA

55.763.500,0425

92.662.654,5206

[laTyM 1 BpeMe Ha nevyaTtere Ha usBewrTajor: 21.2.2025. 16:14:37

®uH. NnokasaTesnun No npecM. eamHnua Ha poHAOT, cTpaHuuya 1 oa 1



MU3BELUTAJ 3A CTPYKTYPATA HA BJIOXXYBAHATA HA ®OHAOT HA
AEH 31.12.2024. rOAUHA

FPABE IN'TOBAJ1 — oTBOpEeH MHBECTULUCKM POoHA
(9100000000032)

ATO000A1EL47/APOL
LO NACHHALTIG
AKTIEN GLOBA
AT0000A227C7/APOL
LO MULTI-FACTOR
GLOBAL EQU
IEO0OMYCJA42/NRAM

IEO0B4L5Y983/EUNL

IE00B4X9L533/H4Z)

IE00B60SX394/SC0J]

IEOOBFYOGT14/SPPW

IEOO0BJOKDRO0/XD9U

IEOOBK5BQVO03/VGVF

[OaTyM 1 BpeMe Ha neyareme Ha usBewTajor: 21.2.2025. 13:36:19

FUND MANAGEMENT

2.500,00

9.116,00

1.107,00

2.298,00

8.627,00

1.927,00

8.238,00

1.896,00

1.589,00

2.198.446,25

7.410.978,91

7.896.219,42

11.624.613,85

16.387.906,56

10.567.297,60

17.297.233,47

15.110.002,78

9.807.307,36

2.625.836,50

8.862.902,92

10.441.950,81

14.638.873,68

18.995.704,77

13.183.221,23

19.163.506,30

19.255.584,98

10.320.716,92

0,03%

0,35%

0,01%

%

%

%

%

0,00%

%

2,09%

7,05%

8,30%

11,64%

15,11%

10,48%

15,24%

15,31%

8,21%

U3BewTaj 3a cTpykTypaTta Ha B/ioO)KyBataTta Ha ¢poHaoT, CtpaHmua 1 o 2



LU1169822001/IJPEUR 1.000,00 1.320.912,60 1.605.941,93 % 1,28%

LU1681042609/CEU 272,00 5.440.403,64 5.616.610,01 % 4,47%
BkynHo yaenu oa 38.570,00 105.061.322,45 124.710.850,04 99,18%
CTpaHCcKku nsgaBaym

BkynHo OcraHatu 38.570,00 105.061.322,45 124.710.850,04 99,18%
xaptum og

BpeaHoCT oA

CTpaHCKHN nsgaBsayn

AaTyM n BpeMe Ha nevaremwe Ha usBewrTajor: 21.2.2025. 13:36:19 U3sBewTaj 3a cTpykTypaTta Ha B/ioO)KyBakaTta Ha ¢poHaoT, CTtpaHuua 2 op 2



—F=F - —

BPEAHOCT HA TPAHCAKUMN N3BPLUEHU O CTPAHA HA OBJIACTEHU YYECHULM 3A
TPIrYBAHE CO XAPTUMN O4 BPEAHOCT 3A NEPNOA 01.01.2024 - 31.12.2024 it
roaovHA

(%) BKYNHO OCTBapeHWOT NpoMeT 3a

WMe Ha OB/IaCTEHUOT YUYECHUK BKynHa BpeAHOCT Ha TPaHCaKLUuu 3a nepuopa nepuoaoT Mo OBJIACTEH YYECHUK
FFBH 44.650.716,4113 100,0000
BkynHo 44.650.716,4113 100,0000

BpeMe Ha u3BpuwyBamwe 21.2.2025. 13:35:41 BpeAHOCT Ha TPaHCaKLUUKN U3BPLUEHU O CTPaHa Ha OBJIaCTEHM YYeCHULM 3a TPryBame CO XapTum oA Bpea



CTPYKTYPA HA OBBPCKUTE HA ®OHAOT NO BUAOBMA
MHCTPYMEHTU HA AEH 31.12.2024 rOAUHA

0

PEMO AOrosorPu Konatepan HomuHanHa BpeaHOCT Ha AaT. HYYeCcTBO BO UM. BpepaHocT Ha
(MACUBA) ISIN BPEeAHOCT u3BewTajoT Ha poHaoT (%) KosnaTtepanor

BkynHO peno norosopmu

FTAPAHLUUN Ha6aBHa ueHa BpeaHocT Ha patymort YyecTtBO BO MMOTOT YuyecTBO BO 06BpCcKuUTEe
Ha n3BewrTajort Ha ¢oHAaoT (%) Ha ¢oHAaoT (%)

[AaTyM 1 BpeMe Ha neyaTteme Ha ussewrTtajor: 21.2.2025. 13:39:07

CTPYKTYPA HA OBBPCKUTE HA ®OHAOT NO BUAOBN MHCTPYMEHTWU , CtpaHuua 1 oa 1



MN3BELLUTAJ 3A PEAJINBUPAHWUTE AOBUBKWU (3AIr'YBM) HA
®OHAOT 3A NEPNOAOT 01.01.2024 - 31.12.2024
roaAnHA

0



M3BELWUTAJ 3A HEPEAJINBUPAHWUTE AOBUBKW (3ArYBN) HA ®OHAOT 3A NEPNOAOT
01.01.2024 - 31.12.2024 TOAMNHA

FPABE IN'1OBAJ1 — oTBOpeH MHBECTULIMCKN (poHA

—

FUND MANAGEMENT

(9100000000032)

Aatym Xaptuja on Tpowok 3a ®dep BpeaHOCT PeBanopusaumj PeBanopusaumo HepeanusupaHa HeTto KypcHu AmMopTusaumja HamanyBamwe
BDENHOCT HabaBka a Ha MMOoTOT 3a HU De3eDBU Ao6uBka pasnuku Ha AUCKOHTOT Ha MMOTOT
06MUYHM aKLuK 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
NPUOPUTETHU aKLUK 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AKUMM Ha 3aTBOPEHN 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MHBECTUUUNCKUN dboHOOBM
Ap>aBHU 06Bp3HMLMN 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
O6Bp3HMLM Ha NoOKanHaTa 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
camovnbaga
KopnopatuBHu 06Bp3HULM 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
OCTaHaTU AO/HKHUYKK 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
BDEOHOCHU XabnTumn
Tpe3opcku 3anucu 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
BnarajHuuku 3anucu 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
KomepumjanHu 3anucu 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00

BpemMe Ha usBpwyBamwe 21.2.2025. 13:39:18

HepeanusunpaHu po6busku, CtrpaHmua 1 oq 3



Aatym XapTtuja on Tpowok 3a ®dep BpeaHoCT PeBanopusaumj PeBanopunsaumo HepeanusupaHa HeTo KypcHu AMopTu3aumja HamanyBame
BDENHOCT Hab6aBka a Ha MMOTOT 3a HU pDe3epBu Ao6uBka pasnuku Ha AUCKOHTOT Ha UMOTOT
OcTaHaT AUCKOHTUPaHU 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XanTuM 0O BDEOHOCT

31.12.2024  ATOOO00A1EL47 / APOLLO 2.198.446,25 2.625.836,50 0,00 0,00 427.390,25 0,00 0,00 0,00
NACHHALTIG AKTIEN GLOBA

31.12.2024  AT0000A227C7 / APOLLO 7.410.978,91 8.862.902,92 0,00 0,00 1.451.924,01 0,00 0,00 0,00
MULTI-FACTOR GLOBAL EOU

31.12.2024 IEOOOMYCJA42 / NRAM 7.896.219,42 10.441.950,81 0,00 0,00 2.545.731,39 0,00 0,00 0,00

31.12.2024  IEOO0B4L5Y983 / EUNL 11.624.613,85 14.638.873,68 0,00 0,00 3.014.259,83 0,00 0,00 0,00

31.12.2024  IEOO0B4X9L533 / H4Z] 16.387.906,56 18.995.704,77 0,00 0,00 2.617.018,18 -9.219,97 0,00 0,00

31.12.2024 IE00B60SX394 / SCOJ 10.567.297,60 13.183.221,23 0,00 0,00 2.622.421,31 -6.497,68 0,00 0,00

31.12.2024  IEOOBFYOGT14 / SPPW 17.297.233,47 19.163.506,30 0,00 0,00 1.884.390,30 -18.117,47 0,00 0,00

31.12.2024  IEO0BJOKDROO / XD9U 15.110.002,78 19.255.584,98 0,00 0,00 4.144.683,36 898,83 0,00 0,00

31.12.2024  IE00BK5BQVO03 / VGVF 9.807.307,36 10.320.716,92 0,00 0,00 511.817,97 1.591,60 0,00 0,00

31.12.2024 LU1169822001 / JPEUR 1.320.912,60 1.605.941,93 0,00 0,00 285.029,33 0,00 0,00 0,00

31.12.2024 LU1681042609 / CEU 5.440.403,64 5.616.610,01 0,00 0,00 175.289,46 916,91 0,00 0,00
Yaenu Ha oTBOpeHUTe 105.061.322,45 124.710.850,04 0,00 0,00 19.679.955,38 -30.427,78 0,00 0,00

MHBECTUUUCKU boHOOBU

Bpeme Ha nsBpwyBamwe 21.2.2025. 13:39:18

HepeanusupaHun no6uskn, Ctpanuua 2 oa 3



Aatym Xaptuja oa Tpowok 3a ®dep BpeaHOCT PeBanopusaumj PeBanopunsaumo HepeanusupaHa HeTo KypcHu AMopTu3aumja HamanyBame
BDENHOCT Hab6aBka a Ha MMOTOT 3a HU pDe3epBu Ao6uBKa pasnuku Ha AUCKOHTOT Ha UMOTOT
CTpyKTypupaHu xapTum oa 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
BDenHoct no den
CTpPYKTYypMpaHU XapTuu oa 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
BDENHOCT CO BrbaneH
AepuBaTuBHM 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
WHCTDVMEHTH
BKYMHO 105.061.322,55 124.710.849,94 0,00 0,00 19.679.955,46 -30.427,71 0,00 0,00

BpemMe Ha usBpwyBamwe 21.2.2025. 13:39:18

HepeanusupaHun ao6uskun, CrpaHuuya 3 oa 3



TPAHCAKUMN o4 MMOTOT HA ®OA4HOT CO NMOBP3AHM JIULLA 3A NEPNOAOT
01.01.2024 - 31.12.2024 TOANHA

] £ - -—

FUND MANAGEMENT

FPABE IN'TOBAJ1 — oTBOpEeH MHBECTULUCKMN (POoHA
(9100000000032)

Ha3suB Ha noBp3aHuTe nMuya Onuc Ha TpaHcakuujaTa AaTyMm Ha KonvuuHa nnun

TPpaHCaKLY HOMMHAaJIHa

Ha6aBHa ueHa BpepgHocCT Ha PeanusupaHa

TpaHcakuujata Aob6uBka (3ary6a)

njata BpeaHoCT

KomepuwujanHa 6anka A Ckonje SPOT kynyBare EUR 15.01.2024 1,00 0,00 2.771,84 0,00
15/01/2024

KomepuwnjanHa 6anka A Ckonje SPOT npoaasarwe MKD 15.01.2024 1,00 0,00 2.779,00 0,00
15/01/2024

KomepuwujanHa 6anka A Ckonje SPOT kynyBare EUR 09.02.2024 1,00 0,00 8.922.855,92 0,00
09/02/2024

KomepuwnjanHa 6anka A Ckonje SPOT npoaasare MKD 09.02.2024 1,00 0,00 8.926.472,00 0,00
09/02/2024

KomepuwujanHa 6anka A Ckonje SPOT kynyBare EUR 03.06.2024 1,00 0,00 6.040.926,33 0,00
03/06/2024

KomepuwnjanHa 6anka A Ckonje SPOT npoaasarwe MKD 03.06.2024 1,00 0,00 6.044.164,00 0,00
03/06/2024

KomepuwujanHa 6anka A Ckonje SPOT kynyBare EUR 05.08.2024 1,00 0,00 18.421.313,06 0,00
05/08/2024

KomepuwnjanHa 6anka A Ckonje SPOT npoaasare MKD 05.08.2024 1,00 0,00 18.431.798,00 0,00
05/08/2024

KomepuwujanHa 6anka A Ckonje SPOT kynyBare MKD 12.09.2024 1,00 0,00 189.991,00 0,00
12/09/2024

KomepuwnjanHa 6anka A Ckonje SPOT npoaaBawe EUR 12.09.2024 1,00 0,00 190.098,88 0,00
12/09/2024

KomepuwujanHa 6anka A Ckonje SPOT kynyBare MKD 09.10.2024 1,00 0,00 306.604,00 0,00

09/10/2024

AaTym n BpeMe Ha nevyaTemwe Ha usBewrTajot: 21.2.2025. 13:46:07

TPAHCAKUMUN O4 MMOTOT HA ®OHAOT CO NOBP3AHU JINUA, Ctpanuua 1 op 2



Ha3uB Ha noBp3aHuTe nMuya

KomepuwujanHa 6anka A Ckonje

KomepuwujanHa 6anka Al Ckonje

KomepuwujanHa 6anka A Ckonje

KomepuwujanHa 6aHka Al Ckonje

KomepuwujanHa 6anka A Ckonje

Onuc Ha TpaHcakuujaTa

SPOT npopaBame USD
09/10/2024

SPOT kynyBare EUR
14/11/2024

SPOT npopasare MKD
14/11/2024

SPOT kynyBare EUR
12/12/2024

SPOT npopasare MKD
12/12/2024

AaTym n BpeMe Ha nevyaTemwe Ha usBewrTajot: 21.2.2025. 13:46:07

AaTyM Ha
TpaHcakLy
njara

09.10.2024

14.11.2024

14.11.2024

12.12.2024

12.12.2024

KonuunHa nan
HOMMHAaNHa
BpeaHoCT

1,00

1,00

1,00

1,00

1,00

Ha6aBHa ueHa

0,00

0,00

0,00

0,00

0,00

0,00

BpeaHocT Ha

TpaHcakuujata

306.309,85

11.119.610,76

11.125.940,00

2.060,70

2.062,00

90.035.757,35

PeanusupaHa
AobuBka (3ary6a)

0,00

0,00

0,00

0,00

0,00

0,00

TPAHCAKUUUN O4 MMOTOT HA ®OHAOT CO NOBP3AHU JINLUA, CtpaHnuua 2 op 2



T=ye if

nPNxoan / PACXOoAN CO NOBP3AHU JIULIA 3A
NEPNOAOT 01.01.2024 - 31.12.2024 TOAUHA

F'PABE I'’J1OBAJ1 - oTtBOpEH

MHBeCcTUUMCKMN poHA

raitnnnnnnNnnNnnNnnNn2\
Ha3uB Ha noBp3aHuTe

Auua Mpuxopn
TN PaHrenoBuk 0,00
B®MN ®oHa MeHaumeHT ALl 0,00
KomepuwnjanHa 6aHka A 0,00
Ckonje

KomepuwujanHa 6aHka A 0,00
Ckonje

AaTym n BpeMe Ha neuyaTtere Ha usBewrTajor: 21.2.2025. 13:45:41

FUND MANAGEMENT

Pacxopn Llen Ha ucnnaraTa

101.587,57 MpunuwyBare N ncnpaeka Ha HagoMecT
- NAKNADA REVIZORU EUR

1.861.982,59 MpunuwyBake N ncnpaska Ha HagoMecT

- UPRAVLIACKA NAKNADA
194.973,26 Mpunuwysare N ncnpaska Ha HagoOMecCT
- SKRBNICKA NAKNADA

72.858,00 MpunuwyBare N ncnpaska Ha HagoMecT
- O6B AEMNO3UTAPHA BAHKA

MPUXOAWN / PACXOAMN CO NOBP3AHM JINLIA, Ctpanmua 1 od 1



TPOLUOLUNMN HANMJNATEHUN HA TOBAP HA
MHBECTULUMNCKUNOT ®OHA 3A NEPUNOA 01.01.2024 -

31.12.2024

Hasus Ha nHBecTnumMckunoT poHA: OTBOpeH nHBectuuncku cboHp NPABE NMOBAJ]1 - oTBOpEH UHBE

UpeHTndukaunckm 6poj Ha nHBecTULMCKMNOT boHAa: 9100000000032

Bua Ha Tpowoum

HapomecT 3a ynpaByBare

HapomecT 3a geno3utapHa 6aHka

Tpowouu 3a Kynonpoaoxba Ha UMOT Ha oHA
Tpowouwn 3a BoAere perucrap Ha yaenm

Tpowouu 3a pesusunja

Tpowouwn 3a n3paboTka, nevaTere 1 NowTapmHa Ha

MONYroAMLLIHM U FOAMLIHM U3BELITAMN 3@ CONCTBEHWUUMTE Ha
yaen

Tpowouwu 3a ncnnarta Ha JaHOKOT Ha UMOT M A0bMBKa Ha
doHaoT

Tpolwouu 3a o6jaBa Ha NpocnekT

Opyrn ob6jaBn nponuLiaHn co 3akoH

Tpolwoun 3a MecevyeH HagoMecT 3a Komucuja
[pyru Tpowoum yTBpAEHN CO CTaTyT M NPOCMEKT:

BKYNHO Tpoliouu:

[AaTyM n BpeMe Ha nevyareme Ha usBewrTajor: 21.2.2025. 13:31:30

U3Hoc (MKA)

1.861.982,59
194.973,26
15.160,58
0,00
101.587,57

0,00

0,00

0,00
0,00
110.986,20
72.858,00

2.357.548,20

F=y - -

FUND MANAGEMENT

YuectBO (%)

2,0094%
0,2104%
0,0164%
0,0000%
0,1096%

0,0000%

0,0000%

0,0000%
0,0000%
0,1198%
0,0786%

2,5442%

WU3BELUTAJ HA APYLWUTBOTO 3A YNPABYBAIE CO ®OHOBU 3A BUCUHATA HA TPOLUOLMTE, CrpaHuua 1 od 1
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