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BoBen

OBoj MNMpocnekT NnpeTcTaByBa jaBeH NOBMK 3a KynyBaH€e Ha YAenn BO OTBOPEHNOT UHBECTULIUCKN
¢ong BOMN KEW OEMOINT.

MpocnekToT M coapXxu cute NoTpebHu MHpopmauun Bp3 OCHOBa Ha KOW MOTEHUMjanHuTe
BMOXYyBa4yn MoXaT Oa AoHecaT pasyMHa Ofryka 3a BrOXyBake BO MHBECTULMCKUOT OOHA.
MNMogaToum Kou cornacHo 3akoHOT 3a MHBECTMUMUCKM boHAoBM Tpeba ga MM ce JocTanHu Ha
BOXyBauuTe ce cogpxaHu u Bo CTaTyToT Ha poHAOT.

Mpen ooHecyBaweTO Ha OAJSyKa 3a BMNOXyBakwe CeKoj NoTeHumjaneH NHBECTUTOP € A0SKEH
BHMUMAaTENHO Aa rv npoyunta oapendurte og lNpocnektoT n CTaTtyToT HA OTBOPEHMOT
nHBectuumnckn ooHg B KEW OEMO3UT co uen ga Ao3Hae 3a KakoB BU Ha BIIOXyBaHe
CcTaHyBa 300p, Kako 1 pM3nLMTE NOBP3aHM CO BNOXYBaHETO BO MHBECTULIMCKNOT (OOHA
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Bpa ocHoBa Ha uneH 53 oa 3akoHOT 3a uHBecTuMumcku coHgoBn (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021) (B0 HaTaMOLIHMOT TeKcT: 3akoHoT), yneH 40 og CtaTyToT Ha
[pywTBOTO 3a ynpaByBawe CO OTBOPEHU U 3aTBOPEHU UHBECTULMCKM hoHaoBu BOI doHg
MenaymeHT Al Ckonje (BO HaTaMOLWHMOT TekcT: [pywTteoto) Oa00opoT Ha AUPEKTOopU Ha
ApywTtBoTO, Ha AeH 27.08.2025 roguHa, ooHece:

NMPOCHNEKT
Bl KELWI OEMO3UT — oTBOpEH MHBECTULUCKU choHA

| NTOOATOLU 3A OTBOPEHUOT ®OH[

1. OMNwTU NOAATOLIN 3A OTBOPEHUOT ®OHA

1.1. HasuB Ha c¢oHpgoT: HasmBoT Ha coHpoT rnacu: BOI KEW OEMO3NT — oTBOpeH
NMHBecTMUMcKkn dooHAa; CkpaTeHnoT Ha3mB Ha poHaoT rnacu: BOI KELW OEMO3UT o.d.

Bo paboTeweTo CO CTpPaHCTBO, Kako M BO ONpefeneHn crydyanm 3a MapKeTUHLLKW Lenv BO
Penybnuka CesepHa MakegoHuja PoHOoT ke ro kopuctu Hasmesot WVP CASH DEPOSIT

1.2. Bup/Tun Ha doHpgoT: POHAOT € OCHOBaH Kako OTBOPEH MHBECTUUMUCKM (boHO u ce
KaTeropuaupa Bo rpynarta Ha gpyrm MUHBECTULMCKN POHOOBM.

1.3. UpeHtTnchmkaumucku 6poj Ha coHaoT: VigeHTudumkaumcknoTr 6poj nog koj doHOOT e
3anuwaH Bo PernctapoTt Ha nHBectuumckn pongosm Bo Komuncumjata 3a xaptum o BpeaHoCT
Ha Penybnuka CesepHa MakegoHuja e: 9100000000040.

1.4. [Jatym Ha opraHusupawe MU OpOj Ha pelleHneTo 3a AaBake ofodOpeHMe 3a
opraHusupake Ha oTBopeHuoT hpoHAa oa Komucujata 3a xapTum of BpeaHOCT uUnu apyr
cooaBeTeH perynatop: PoHOOT e ocHoBaH co ogobpeHue o Komucmjata 3a xapTum of
BpegHocT Ha Penybnuka CeBepHa MakegoHunja co Pewwenune 6poj YT 1 08-95 oa 18.11.2014
roguHa.

1.5. BpemeTo Ha noctoewe Ha WHBECTUUUCKUOT dpoHa: PoHOOT € OCHOBaH Ha
HeonpeaeneHo Bpeme

1.6. MecTo Kage WTO MOXe Aa ce noo6ue npumepok ox NMpocnekToT, cTaTyToT U KNy4YHUTE
MHoOpMaUMn 3a WHBECTUTOPUTE Ha OTBOPEHMOT MHBECTULMCKM OoHA wnu
AONONTHNUTENHN nHpopmauum 3a (hoHAOT, KaKo U NOSTYroAULLHU U peBUAUPaHN rOAULLHN
um3BewTan: Bo ceguwiteTo Ha [pywtBOTO Ha yn. 6yn. Koyo PauunH 6p. 3-2 kat 3 u kat 4, Ckonje,
LlenTap, cekoj paboteH geH og 09:00 go 17:00 yacot. OBMe AOKYMEHTU MoXaT Aa buaar
npe3emMeHn n o4 UHTEpPHET cTpaHuuaTta Ha dpywTtBoTo www.wvpfondovi.mk

1.7. 3aKkOHCKa pamKa 3a paboTeHeTO Ha MHBECTULIMCKUOT (pOHA U perynaTopeH pexum
Ha Koj noanexu: 3aKOHOT 3a UHBecTnumnckn pongosun (Cn. secHnk Ha PCM 6p.12/2009, 6p.
67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020 6p. 150/2021 1
288/2021), kako N noal3akoHckaTa perynatvBa Ha Komucujata 3a xapTum o4 BPeOHOCT Ha
Peny6nuka CesepHa MakeaoHuja. 5
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1.8. [1aHOYHM NpaBa U OOBPCKU HAa MHBECTUTOPMUTE:

®doHOOT HEMa CBOJCTBO Ha MPaBHO NMLE W COrMacHO peneBaHTHUTE 3aKOHW He npecTaByBa
AaHoveH o6Bp3HMK. [lobuBkaTta o MHBECTUpaHe Ha cpeacTBaTta Ha POHOOT BO OMHAHCUCKM
WHCTPYMEHTU HEMA fa ce Of4aHOouyBa.

[aHo4yHuTe npaBa n 06BPCKM Ha MHBECTUTOPUTE Ce perynupaHn co 3aKOHOT 3a AAHOKOT Ha
nn4eH goxon (3a gomallHM U CTPaHCKM OM3MYKM Nvua) 1 3akoHOT 3a AaHOKOT Ha gobuska (3a
AOMaLLHM 1 CTpaHCKM npaBHM nuua). CornacHo 3akoHcKaTta perynaTtvBa, OaHOK ce nnaka Ha
pobuBkaTa, OAHOCHO pasnukaTa nomery KyrnoBHaTa M npodaxHata LUeHa Ha yaenor.
[aHoyHaTa perynatMBa € NPOMEHNMBA KaTeropuja nm oTtramy Brioxysauute Bo POHAOT ce
coBeTyBaaT Ada aHraxupaaTt OaHOYHM COBETHMUM 3a MNoTeHuujanHuTe AaHOYHW nocneauum
KOMWITO MOXe Aa npousnesaT 3a HUB Of BrOXyBaweTo BO POHAOT M MOHATAMOLUHOTO
pacnonarawe co yaenw.

1.9. lNMonutnka Ha pacnopegyBakbe Ha pobuBkata Ha ¢oHpoT: [lpmxoaute of
WHCTPYMEHTUTE BO KOW Ce BriOXeHW cpefcrtBata Ha POHAOOT, KaKO LITO Ce KanuTanHuTe
AOOUBKM, MNO3UTUBHUTE KYPCHU pasnvku, OMBUAEHOM W KaMaTHUM NpuUxoau, Hema fa ce
ucnnatyBaaT, TyKy aBTOMaTCKM Ke ce peuvHBecTupaaT CcO uen ga ce 3rofleMn LeHaTta Ha
yoenute BO ®oHpoT. ConcTBeHWuuTe Ha yaenu ce u3jacHyBaaT 3a COrMfacHoCT 3a
peuHBecTMpare Ha gobuBkaTa BO NnogHeceHOTo bapawe 3a KynyBawe Ha yaenu. [lobuskata
Ha POHOOT e coapXaHa BO LeHaTa Ha edeH yaen.

1.10 MNMopaTtoum 3a HAYMHOT HaA NpecMeTKa Ha y4yeCTBOTO BO aob6uBkarta: [1paBoTo Ha
y4yecTBO BO AobuBKaTa COMCTBEHWUUTE Ha yAenu ro octBapyBaaT Npeky OTKyrM, OAHOCHO
npogaxba Ha yaenu, Kako pasnuka nomery BnesHarta v nsnesHaTa LeHa Ha yaenoT HamarneH
3a cuMTe TPOLLOUM U HaOOMECTOLM.

1.11 ®upma n ceauwiTe Ha APYWTBOTO 3a peBusmja: [dpywTtso 3a pesusnja MASAPC
PEBU3WJA OOO Ckonje, yn. ame Npyes 6p. 7, Ckonje

2. DETAJIK 3A OCHOBHUTE KAPAKTEPUCTUKU HA YOEJIUTE HA OUN®:

2.1 TMpupomata Ha npaBaTa KOM npousnieryBaaT o4 yAenute BO OTBOPEHUOT
MHBECTULUMUCKKN hOoHA:

MpaBaTa of yaenuTe BO OTBOPEHMOT (DOH/ Ce CTEKHYBaaT CO 3anuLlyBaHe BO PermcrapoT Ha
yAenu BO OTBOPEHNOT UHBECTULIMCKM DOHA LWITO ro Boau [dpyLwTBOTO.

YaenvTe BO OTBOPEHMOT MHBECTMLIMCKM (OOHA, UM [aBaaT eqHaKBM npaBa Ha UHBECTUTOPUTE.
YoenuTe Bo (OOHZOT MOXaT [a ce MNpeHecyBaaT Ha Apyry niua eQuHCTBEHO MO OCHOB Ha

HacregyBare 1 OOroBop 3a nofdapok. [peHocoT Ha yaenuTe ke npeavsBuka NpaBHO OejCTBO
no ynucoT Ha NpeHocoT BO PernctapoTt Ha yaenu Ha ooHAOT, o4 cTpaHa Ha [JpywTBOTO. 6
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2.2 NpaBa kou npousrneryBaaT oA yaenure:
Ypenute um rm o6e3benyBaat criegHMTE NpaBa Ha CONCTBEHMUMTE Ha YAENN:

= MpaBoO Ha UHPOPMUPAHOCT:

ConctBeHUMTE Ha ydenu BO Cekoe BpeMe Moxe Aa ce WHdopmupaaTt 3a
paboTeweTo Ha [OpywTBOTO M (POHOOBUTE MPEKY MHTEPHET CcTpaHaTa Ha
OpywTtBoTto. Ha wWHTepHeT cTpaHaTa ce o6jaByBa LuUeHaTa Ha ygenor,
UHAHCUCKUTE U3BELLTaN Kako U ApyrM nHopmaLmMm noBp3aHu co paboTeHeTo.
ConcTtBeHVUMTE Ha yaenu UCTO Taka MoXaT Ada ce MHopMupaat 3a Buno Koj
acnekt of paboteweTo Ha POHOOT Ha cregHuMBe HavmHW: Bo ceguwTeTo Ha
OpywTBoTto; WHTepHeT cTpaHuuyata Ha [OpywTtBoto; Meguymm; On-line
n3sectyBame; [lucmeHo msBectyBawe U TenedoHckn nosuk. lNMocTankaTa Ha
WHpOpMUpare Ha COMCTBEHMUMTE Ha yaenu e BO 3aBUCHOCT of u3bpaHuoT
Ha4YMH Ha MHGOPMUPaHLE.

= npaBo Ha gen o gobuekata Ha POHOOT:

[obuekaTa Koja ja octBapyBa PoHAOT 04 CBOETO paboTere No aBToMaTn3am ce
peuHBecTMpa BO ®OHOOT, CO LieN 3rorieMyBak-e Ha BpegHOCTa Ha yAenoT Ha
®oHgoT. Cnopepf, Toa cute COMNCTBEHULUM Ha yaenu gobusaat, 0OOQHOCHO Mmaart
npaso Ha gen og gobuskata Ha PoHAOT NPONOPLIMOHANTHO HA HUBHOTO Y4E€CTBO
BO ®oHaoT. ConcTBeHNUMTE Ha yaenu, NpaBoTo Ha Aen og gobuekaTta Ha PoHAOT
MOXaT da ro ocrtBapaTt npeky nopgHecyBawe Ha bapawe 3a genymeH mnu
LenoceH OTKyMN Ha yaenute BO HUBHA COMNCTBEHOCT O CTpaHa Ha [pyLTBOTO.

= MpaBo Ha npoaaxb6a Ha yaenu og ®oHOo0T, 0o4HOCHO 0BBpCKa 3a OTKYN Ha yaenw:
[pywTBOTO € OOMKHO Aa M3BpLUM OTKYM Ha ydenuTe cropeq UeHaTa LWTo
ofroeapa Ha BpeJHOCTa Ha yaenoT yTBpAeHa NpPBMOT HapeaeH AeH Ha npoLeHa
no NogHecyBaHEeTO Ha GapaHeTo 3a OTKyN Ha yaenu. CpeAcTeaTa o4 OTKYNoT Ha
yAenuTe ce ucnnakaaT Ha CMeTKa Ha COMNCTBEHUKOT Ha OTKYNeHWUTe yaenu Bo pok
o[ ceayMm KaneHaapcku AeHa o npuemMoT Ha bapareTo 3a oTkyn Ha yaenw.

= npaBO Ha ucnnaTa Ha Aen oA NukBuaaumoHata maca Ha PoHOOT: BO Crny4aj Ha
nvKBMgaumja Ha oHAO0T CONCTBEHUUUTE HA yAenu nmaaT npasBo Ha ncnnaTa Ha
yaenute 6e3 nputoa Aa UM ce HannartysBaaT HUKaKBu HagomecTouu, 6e3 pasnuka
Aanv nukemngauumjata ja cnoposeayBa [pyLITBOTO Unu genosntapHata 6aHka

2.3 NMpeTnocTtaBKM Noa KOU € [O3BOJIEHO Aia ce NOKpeHe nMKkBuaaumja Ha hoHAoT,
camara nocrarka Ha nukBuMpauuja Ha hoHAOT, KaKo U nocTankute Kom 6u Tpebano aa ce
npesemart cornacHo 3akoH npep Aa ce cnposefe nMKBMaauujara:

JlnkBnpaumja Ha ®oHOOT ce cnpoBeyBa BO €[leH Of CrieiHUTE crny4vau:

= [okonky [pywTBOTO MO [OHeCeHa offiyka 3a NpecTaHOK Ha BpLUIeHe Ha
paboTuTte Ha ynpaByBake€ CO UHBECTULMCKN (POHOOBM BO NMPETXoAHa nocTanka
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yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

E(K/JI-IB ((:(bgg(é)?g% 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; EUNDIANAGEHE



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

Ha [oBpPOBONEH NPEHOC He ycree Aa ro NpeHece ynpaByBakeTO CO OTBOPEHUTE
¢hoHOOBM Ha ApYro APYLUTBO 3a yrnpaByBake.

= [JlenosuTapHaTta 6aHka NpecTaHe Aa ja BpLumM (hyHKUMjaTa Ha genosutapHa 6aHka
unn Komucujata ja ogseme usgafeHa COrnacHoOCT Ha AenosvnTapHaTa 6aHka, a
[pyWwTBOTO BO NpeaBuaEHMOT POK CornacHo oapeabuTte og 3akoHOT He CKiy4u
[IOrOBOp CO Apyra AenosntapHa 6aHka.

= KomucujaTta My ja oaseme gossonaTta 3a pabota Ha [pylWwTBOTO UnK Hag Hero e
MoKpeHaTa rnocranka 3a cTevaj unv nukeuaaumja, a JOKOMKYy BO nocTanka Ha
NpUCUNEH NPEHOC He ycrnee Aa ro npeHece ynpaByBakeTO CO OTBOPEHNOT HOHA,
Ha HOBO APYLUTBO 3a ynpaByBake COorfacHo oapeabute og 3akoHOT.

= [JlenosutapHaTa O6aHka He MOXe [Jda CnpoBede TMpPUCUIIEH MpPEeHOC Ha
ynpaByBaHETO CO MHBECTULMUCKMOT POHA COrnacHo 3aKoHOT.

Bo nocrtankaTa 3a crnpoBedyBake Ha NvKBMAAUMja ce 3aBpllyBaaT paboTuTe KO ce BO TEK,
uenuot MMoT Ha PoHOOT ce npoaasa, ce HamupyBaaT 0BBpCKUTE AOCMeaHn A0 AEHOT Ha
[IOHEeCyBaHh-€ OffyKa 3a NuKBuaaumja.

Mo goHecyBawe Ha oanykaTta 3a nukBuaaumja ce 3abpaHyBa cekoja MoHaTamolLHa npoaaxta
WUNM OTKYN Ha yAenuTe, OCBEH BO Cryyaj Ha Gapawarta MpuMeHM nocrie yTBpAyBae Ha
nocrnegHaTta LeHa Ha ydenoT nped AOoHecyBakwe Ha oafnlykata 3a nukBuaauuja, npu wTo
TpaHcakumMmMTe co MMOTOT Ha PoHAOT MoXaT Aa ce obGaByBaaT MCKIYy4MBO 3a NoTpebute Ha
nocTankaTta 3a nuksuaaumja.

MNpeocTaHaTMOT Aen of HeTo BpeAHocTa Ha MMOTOT Ha PoHAOOT ce pacnpedenyea Ha
COMNCTBEHMUMTE Ha yaenu, cpasMepHoO Ha HUBHUOT yaen Bo ®oHOoT.

McnnaTtaTa ce BpLUM HajkacHO BO pok o4 15 aeHa of AeHOT Ha AOHeCcyBakwe Ha offykaTta 3a
nogenda Ha npeocTtaHaTaTa HETO BPEAHOCT HA MMOTOT Ha OOHAOT.

3a nukBngaTtop Ha POHAOT MOXe Aa Ce UMeHyBa N1Le KOe ' UCNOSIHYBa YCrOBUTE KOU Baxat
3a 13BpLUEeH YneH Ha Ogbop Ha gupekTopw.

JlnkBnpaumjata Ha PoHOOT ja cnpoBeaysa [pyLuTBOTO.

Bo cnyu4aj kora Komucujata ke goHece pelueHue co Koe ja ogsema fossoriaTa 3a pabota Ha
[pywTBOTO 1 BO CryYaj Ha cTevaj unu nukemnaaumja Ha pyluTBOTO, MICTOTO MOXE A M OTKaxe
paboTuTe Ha ynpaByBake CO WMHBECTULMCKM (POHOOBM KOW M BpLUENO, NpW WTO Tue ce
npeHecyBaaT Ha ApYro OPYLUTBO 3a ynpaByBaHse.

KomucujaTa ro Bpum n3bopoT Ha HOBOTO APYLUTBO 3a ynpaByBake Ha Koe ke buaaT npeHeceHu
paboTuTe Ha ynpaByBahe CO MHBECTULMCKUTE (HOHA0BMW.

[lokonky ce nokpeHe nuksuaaumja Ha PoHOOT BO criydamTe Kora [pyLuTBOTO € BO CTevaj unm
Komucujata npmBpemeHo unm TpajHO My ja oasena gossonaTa 3a paborta, nukeugauuvjaTa ja
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cnpoBeayBa genosvtapHarta 6aHka. [Jokonky genosutapHaTta 6aHka Ha POHOOT € noAa cTeyaj
unn HapogHa BbaHka Ha Penybnuka CeBepHa MakegoHuja npuUBPEMEHO MW TpajHO U ja
of3eMana possornarta Ha paboTa, nukeuMaauujata ja cnposefyBa nukeugatop Ha PoHOOT
UMeHyBaH o cTpaHa Ha KomucujaTta.

JlnkBnpgaTopoT e [domkeH BO pPoOK of 7(cegyM) AeHa o AOHecyBawe Ha ofnykata 3a
nukeugaumja, ga ja mssectn Komucmjata n COnCTBEHMUUTE Ha yAeNu, BO Crydaj Kora Kako
nukeugaTtop ce jasyea [pywTBOTO Mnu AenosutapHaTta 6aHka. Bo cnyyaj nukBmMaaTopoT aa e
Ha3HadeH oa KomucumjaTta, AOMmMKEH e BO pOoK o4 7(ceaym) AeHa of AEHOT Ha HasHadyBawe ada
M U3BECTU CONCTBEHUUNTE Ha yOeNu.

2.4. MNocTanka 1 ycnoBu 3a usfaBakwbe Ha yaenu, MUHUManHUOT U3HOC Ha NoeauHeYHU
BIOXyBaka BO (hOHAOT, NOCTanka v ycrioB1MTe Ha 3anvuiyBake U u3gaBak-e Ha yaenuTe,
noYyeTHa LEeHa Ha yaenuTte, NocTarnka U ycrioBM 3a NoHyaa Ha yaenute, nocranka u
YCIOBM 3a OTKYNn U uUcnfata Ha yaenuTte, 1 OKONMHOCTUTE NOA KOM MOXe Aa Aaojae Ao
NPeKUH Ha u3faBakeTO UMM OTKYNOT Ha yaenuTte Ha POHAJOT:

NMoctanka u yCcnoBu 3a usnaBamwe Ha yaenu

Cekoe npaBHO UnNn hmsnyko nuue Moxe fga npuctanm koH PoHAO0T 1 Aa U3BpLLYyBa TpaHCaKumnm
CO yAenu co cknyyyBawe Ha [JoroBop 3a BriOXyBah-e€ BO OTBOPEH WUHBECTUUMUCKU POHA (BO
noHaTaMoLHMOT TekcT [JorosopoT). [pu NpBOTO n3gaBawe Ha yaenu [JoroBopoT ce cmeTa 3a
CKITy4eH Bp3 OCHOBaA Ha nogHeceHo bapatrbe 3a u3gaBare Ha yaenu (Bo NoHaTaMOLUHUOT TEKCT
bapaweT0), ynnata Ha napuyHuUTe cpeacTsa BO U3HOC AeduHMpaH BO BapaweTo o4 CcTpaHa
Ha BNOXyBa4voT 1 npudakare Ha nogHeceHOTo Bapare 1 ynnateHuTe napuyHn cpeacTea o
CTpaHa Ha ApywTBoTo. [1pM noHaTamoWHUTE M3gaBawa Ha yaenu ke ce peanuaupaaT co
ynnarta Ha napudHu cpefcTBa v 3anullyBake Bo PerncrapoT Ha yaenu Koj ro Boau ApyLuTBOTO.
Mog ynnaTta Ha napuyHu cpeacTsa ce nogpasbupa peaneH NpunvMe Ha NapuyHU cpeacTsa Ha
TpaHcakumMckaTa cmeTka Ha ¢oHaoT. bapawata 3a KynyBawe ce nornonHyBaaTt Ha nocebeH
dopmynap usroteeH o ApywtBoTo. DopMynapute MoxaTt ga ce NnogurHat u nonosHaT CeKoj
paboTeH AeH BO AENOBHUTE NPOCTOPMM Ha [pyLUTBOTO MK HABOP O OENOBHUTE NPOCTOpUA
NpeKky MHBECTULMCKUTE areHTN Ha OPYLWTBOTO, Npeky MobunHata annvkaumja Ha JpywTBoTo,
Kako M Ha MHTEpHET cTpaHaTa Ha [pywTtBo www.wvpfondovi.mk. NHBeCTULUNCKM areHTu ce
AOrOBOPHO aHraXkvpaHuTe nuua of ctpaHa Ha [JpywTBoTo.

BapawaTta nononHetn npeky MobunHata annukauuwja ce noAaHecyBaaT €EfeKTPOHCKKU, CO
KOPUCTEHE HA ENEKTPOHCKM MOTMMUC M CUTYpHA €eneKTPOHCKa MAaeHTudukauunja, cornacHo
3aKOHOT 3a EeNEeKTPOHCKM OOKYMEHTW, eNeKTPOHCKa uaeHTuduKauunja n OOBEpriMBU YCryrn
(,Cnyx6eH BecHuk Ha Penybnuka CesepHa MakegoHuja“ 6p. 101/19, 275/19 n 3/25%).

Mpn nogHecyBawe Ha bapaweTo, CcTpaHka - (PU3NYKO Nuue ce nermTumMumpa Co BaXKeudku
AOKYMEHT 3a nuyHa maeHtudukaumja (MryHa kapta wnu nacow). VgeHTudukaumjata Ha
WHBECTUTOPUTE MOXEe [a Ce M3BPLUM U Ha JaneynHa npeky mobunHata annukauvja WVP
mFunds, co kopuctewe Ha IDNow, cepTudumkyBaHata nnatdopma 3a enekTpoHcka
naeHTudurkaumja. lNpouecoT Ha ngeHTUdmrKaLmja n eneKkTPOHCKM NOTNUC Ke ce CnpoBeayBa oA
ctpaHa Ha IDNow Trust Services AB, komnaHuja cepTuduvumpaHa crnopen HajBUCOKUTE
perynaTopHu ctanHgapau og EsponckaTta YHuja u gen og nuctata Ha EU Trusted Providers
(eIDAS). OnwTuTe npaBuna M ycrnoBu 3a KOPUCTEHE Ha annukauujata u cute HeoMnxXoLHu
nHpopmauum 3a obpaboTkaTta Ha NMYHMTE NOAATOUM Ha NMuaTa Kou Ke ja kopuctaT MobunHarta
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annukaumja, BKIy4yBajku, HO He orpaHyyBajku ce Ha lNonnTtukaTta 3a NnpuBaTHOCT, Ce JOCTanHU
Ha Beb-cTpaHMuaTta Ha [pyLlwTBOTO.

Mpu nogHecyBawe Ha baparweTo - npaBHO nuue, Tpeba Aa 4OCTaBuM BEPOAOCTOEH AOKYMEHT
COrfnacHO CO 3aKOHCKMTE MPOMMCKU, Kako TEeKOBHa cocTojba of peructpauujata vnu gpyr
OOKYMEHT 0, HaZneXeH OpraH 1 fivyHa KapTa of, 3aKOHCKMOT 3acTanHuK Ha NpaBHOTO Nuue.
AKO npu nogHecyBahweTO Ha bapareTo 3a KynyBawe, CTpaHkaTta, U3NYKO UM NpaBHO nuue,
ce npeTcTaByBa Mpeky MOMHOMOLLHMK, KOH BbapaweTo 3a kynyBawe Tpeba ga npunoxu u
HOTapCKM 3aBepeHO NOSIHOMOLLHO, Koe Tpeba aa coapXu U3pUYHO OBacTyBake 3a KynyBare
Ha ygenw.

Bo onpepenexun cneumdpunyHm cnydam (Kora ctpaHkaTa € ManoneTHO NMLE UMK N Ha koe My
e AeNnyMHO Unun LIeNOCHO OrpaHuyeHa fernoBHaTa crnocobHocT), baparwe 3a KynyBawe Ha
yoenun nogHecyBa 3aKOHCKMOT 3acTanHuK (poauTen, ctapartesi, NOCBOUTEN) Ha ManoneTHOTO
niue unu nMuUeTo Ha Koe My e AeffyMHO Uiy LIefloCHO orpaHnyeHa gernoBHaTa CnocobHOCT.
JInyHnte nogaTtoum kon ce cobupaat, obpaboTyBaaT n KopucTaT o4 CcTpaHa Ha [dpywTBOTO, ce
obpaboTyBaaT eQUHCTBEHO BO COrMMACHOCT CO LenuTe yTBpAeHU co 3akoHOT, [1pocnekToT m
CratyToT Ha ®OHAOT, @ BO COrMacHOCT CO NponMcuTe 3a 3alTuta Ha fMYHUTE nodaTouw.
KynyBakeTo Ha ygenu ce BpLUM UCKITYYMBO CO Yynnata Ha napuyHu cpeactsa, Mo LITO
ApywTBOTO Ce 06Bp3yBa AeKka Co ynnaTeHuTe napuyHn cpeacTBa Ke ynpaByBa Kako co Aen o,
3aeHNYKMOT UMOT BO COrflacHOCT CO YCrioBUTE HasHaveHn Bo oBoj [pocnekT. Noa ynnaTa ce
nogpasbupa peaneH NpunMB Ha NapuU4HM CPeacTBa Ha XMpo cMmeTka Ha POHAOOT.

[OKOMKY MHBECTUTOPUTE Napu4HMUTE CPEeACTBa 3a KynyBake Ha yaenu rm ynnartar Bo TEKOT Ha
[OKOMKY MHBECTUTOPUTE NAapUYHMUTE CPEACTBa 3a KynyBakwe Ha yaenu ry ynnartar BO TEKOT Ha
aeHot (T) oo 24:00 yacoT, nctTuTe KynysaaT yaenu cnopes BpegHoCTa Ha yaenoT Ha AEHOT Ha
ynnatata (T). 3a ynnatata usBpweHa no 24:00 4acoT, ygenute ce KynyBaaT crnopej
BpeaHOCTa Ha NoeAMHEYHMOT yaen Ha HapeaHuoT aeH (T+1).

bapawaTa 3a KynyBawe Ha ydenu W ynnateHuTe napuyHu cpencrsa BO OTBOPEHUOT
WHBECTULMCKN POHA KOU Ce NpUMeHn BO HepaboTeH AeH, OPYLITBOTO 3a ynpaByBawe Ke v
npecMmeTyBa Mo LieHaTa Ha yaenuTte oA nNpBuOT HapeaeH paboTeH AeH.

OpywTBoTo Boan Pernctap Ha ygenu Bo POHAOOT COMMacHO 3aKOHCKUTE M MOA3aKOHCKUTE
nponucu. YNucoT Ha nogatoumTte BO PerncrapoTt Ha yaenu ce BpLuM BeAHaLl Mo n3BpLleHaTa
ynnaTta v yTBpayBaweTO Ha HETO BpedHOCTa Ha UMOTOT Ha POHAOT No yaen n Ha 6pojoT Ha
yaenu wrto My npunara Ha MUHBECTUTOPOT BO YMe UME U 3a YMja CMeTKa € U3BpLUEHa ynnaraTa.

MNoTBpAa 3a KynyBake 1 cocTojba Ha yaenn, 6e3 pasnuka Ha Ha4YMHOT Ha KOj Ce CTeKHaTu My
ce usgasa Ha MHBecTMTOPOT of cTpaHa Ha [pywTBOTO, BO NUCMeHa cdopma vnn Ha Opyr
cooaBeTeH TpaeH mMeauym 6e3 ognarawe, a He nogouHa og 1 (egeH) paboTeH AeH of
peanusaumjata Ha 6GapareTo 3a KynyBawe yaenu. 3a usgageHute yaenu ce Boam eBmaeHumja
BO eneKTpoHcka chopma Bo [pyLTBOTO M BO Aeno3utapHaTta 6aHka.

MuHMmaneH U3HOC Ha NoeAnHeYHN BroxyBawa Bo OUD
MWHUManNHWOT M3HOC Ha BnoxyeBawe BO PoHOoT nsHecysa 1.000,00 geHapw.

MNouyeTHa ueHa Ha yaenuTe
lMoyeTHaTa ueHa Ha noeauHedeH yaen Bo ®oHaoT usHecysa 100,00 geHapwu. LleHata Ha
yaenute Bo POHOOT € eAMHCTBEHA LieHa eHakBa Ha HETO BpeagHOCTa Ha UMOTOT Ha POHAOT

10

[pywTBO 3a ynpaByBaHe CO OTBOPEHU 1 3aTBOPEHN MHBeCTULMCKM hoHaoBn BOIM dOHO MEHALIMEHT AL Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

Ten. (cpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;

FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

no yaen, Koja ce npecMeTyBa Bp3 OCHOBa Ha MasapHata LeHa Ha cuTe (MHaHCUCKM
WHCTPYMEHTU oA nopTdonunoTto Ha GoHAOT.

MNMocTanka 1 ycnoBu 3a OTKyn M ucnnarta Ha yaenure
Cekoj conctBeHuk Ha ygenu og ®oHOOT Mma npaso fa 6apa oTkyn Ha oapeneH 6poj unm cute
yaenu Koum rm nocegysa u Ha TOj HauvH aa nctanm og PoHJoT.

ConcTteeHMUNTE Ha yoenu Mmoxart BO cekoe BpeMe Aa noaHecat bapare 3a oTKyrn Ha cuTe unm
Ha ogpeaeH 6poj Ha yaenu. bapake 3a 0TKyn ce NonofiHyBa Ha nocebeH hopmynap N3rotBeH
of OpywTBOTO, @ UICTUOT MOXe Aa ce fobve BO AeNOBHUTE NPOCTOPMM Ha [pyLlLTBOTO, NPEKy
npoJa)kHaTa Mpexa BOCNoCcTaBeHa Ha AOroBOpHa OCHOBA UIWM HA UHTEPHET CTpaHaTta.

Mpu nogHecyBawe Ha bapawe 3a OTKyn, CTpaHKata 3a[O0IDKMTENHO ce nerMtumupa co
COOABETEH [OKYMEHT. DU3MYKO nuue ce nerMtuMmmpa Co BaXeykm [OOKYMEHT 3a JiMdHa
ngeHtudurkaumja (MMyHa kapta unum nacow). [Jokonky craHyBa 300p 3a npaBHO nuue,
nerMTUMMpareTo Ce BpLIM CO MNOAHEecyBake Ha BepoOOCTOEH [OOKYMEHT COrflacHO COo
3aKOHCKMTE MPOMMUCK, KaKo TEeKOBHA cocTojba oa perncTpaumjata unu gpyr OOKYMEHT of,
HaaneXeH opraH u NiMdYHa KapTa of 3aKOHCKMOT 3aCTarnHuK Ha NpaBHOTO Nuue.

OTKynoT Ha ydenuTe ce BpLUM criopeq LeHaTa LTO oAroBapa Ha BpegHOCTa Ha yaenoT
yTBpAEeHa NpBMOT HapedeH AeH Ha NpoLeHa no nogHecyBakweTo Ha bapare 3a oTkyn Ha yaenu
(BO HaTamoLWHMOT TeKcT: bapawe 3a oTkyn). [Jokonky bapaweTo 3a OTKyn e NogHeceHo Mo
14:00 yacoT Ha TEKOBHUOT A€eH, UCTOTO Ke ce CMeTa AeKka € NPUMEHO HapeaHUOT LEH.
bapawaTa 3a OTKyn Ha ydenu Ha OTBOPEHMOT MHBECTUUMCKM (POHA KOU Ce NPUMEHU BO
HepaboTeH AeH, APYLWTBOTO 3a ynpaByBawe Ke rv npecMmeTyBa NO LeHaTa Ha yaenute of
NPBUOT HapeaeH paboTeH AeH.

MoTBpaa 3a OTKyn M cocTojba Ha yaenn My ce m3gaBa Ha MHBECTUTOPOT of CTpaHa Ha
ApywTBOTO, BO NMCMEHA hopma Unu Ha Apyr coofBeTeH TpaeH Mmeamym 6e3 ognarawe, a He
nogouHa og 1 (egeH) paboTeH AeH of peanusauuwjata Ha GapareTo 3a OTKyn Ha yaenu. 3a
OTKYNeHuUTe yaenn ce BOAW eBuaeHuMja BO enekTpoHcka ¢opma Bo [pywiTBOTO M BO
[eno3ntapHaTta 6aHka.

Ha ocHoBa Ha nogHeceHoTo bapawe 3a OTKyn of CTpaHa Ha COMNCTBEHWKOT Ha y4enw,
HpywTBOTO AaBa Harnor Ao geno3uTapHata 6aHka, koja BpLKW ncnnata Ha yTBPAEHNOT U3HOC
Ha TpaHcakuucka CMeTKa Ha COMCTBEHUKOT Ha yaenuTe, HaBeaeHa Bo obpaseuoT Ha bapaweTo
3a OTKyn.

Bo cnyyam kora KNMEHTOT € ManoneTHo nuue, ucnnaTtaTta Ha yTBpPAEHMOT U3HOC Ce BpLUM Ha
TpaHCaKuucKa CMeTKa Ha 3aKOHCKM 3acCTanHUMK Ha COMCTBEHUKOT Ha yOenu HaBedeH Ha
[loroBoporT.

JpyWwTBOTO € OOMKHO Aa M3BPLUM MUCNaTa Ha cpeacTBaTa 3a OTKyneHuTe yaenu og doHgoT
HajoouHa 7 (ceayMm) kaneHaapcku AeHa no npueMoT Ha BapareTo 3a oTkyn.
OKonHOCTUTE NoA Kou MoXe Aa Aojae A0 NPeKUH Ha M3gaBakeTo UMK OTKYMNOT Ha yaenu

MpogaxbaTa 1 OTKYNoT Ha yaenuTte Bo ®OHAOT MOXe Aa ce NPekuHe AOKONKY [ApylwTBOTO U
AenosvTtapHata 6aHka cmeTaaT Aeka He € MOXHO [a ce yTBpAM ToYHaTa LeHa Ha MMOTOT o4 11
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nopTconuoto Ha PoHAOT, Npu WTO NpecTaHyBa npoaaxbaTa 1 oTKYynoT Ha yaenu Bo MHTepec
Ha NOCTOEYKUTE N NOTEHLMjaNHNTE COMNCTBEHMLUMN Ha YAenu.

MpekvH Ha npogaxbaTta u OTKYNOT Ha yAernu BO OTBOPEHUMOT UHBECTULMUCKN hoHO MOXe Aa
HacTaHe M Kora BO POK O3 e[leH [ieH Ke ce JocTaBaT 6apara 3a OTKyn Ha yaenv o oHOO0T BO
nsHoc noronem o 10% op BpegHocTa Ha UMOTOT Ha (POHOOT, a POHOOT BO 3aKOHCKM
NPOMULLAHNOT POK HE € BO MOXHOCT Aa M peanusupa bapamwarta. [1peknmHoT Ha npogaxba u
OTKYN Ha ygenu, OpywTBOTO Ke ro npujaBm o Komucujata u ke ro o6jaBu BO HajMarnky asa
AHeBHM BecHMum Bo Penybnuka CesepHa MakenoHuja, n Ha cBojaTa MHTEPHET CTpaHuua.

MpeknH Ha npogaxba uM OoTKyn Ha ygenu, [pywTBOTO MOXe Oa M3BpLWKM No AoOMBake Ha
COrnacHoCT oA cTpaHa Ha Komucujata n 3a UCTUOT MUCMEHO Ke MM U3BECTU COMNCTBEHMUNTE Ha
yoenu. [IpywTBOTO 3a ynpaByBawe CO MHBECTULIMCKM (POHAOBM BeHall, a He nogouHa o 24
yaca MO KOHCTaTMpakeTO [eka He MOoXe [da ja yTBpAuM ToyHaTa LeHa Ha MMOTOT Of
noptdonmoto Ha PoHaoT, 4o Komucujata goctaByBa Gaparwe 3a oOMBaHe COrnacHoOCT Ha
NpeknH Ha npogaxba n oTKyn Ha yaenv Ha OTBOPEHMOT MHBECTUUMCKK cboHA. Bo nepuoaoT Ha
nocrankaTa 3a obuBane cornacHoct og Komucujata 3a npekuH Ha npogaxbarta n oTkynoTt Ha
yoenn BO OTBOPEHWMOT UHBeCTMUMUCKM dooHA, [pylwTBOTO HE CcMee da npodaBa M OTKynyBa
yoenu og boHOOT Cce 4O 3aBplLUyBake Ha nocrankarta 3a gobusawe COrnacHOCT Koja ce Boau
npen KomucujaTa.

MpuBpemeH npeknH Ha npodaxba 1 OTKyn Ha yaenu Moxe a HacTaHe u Aokonky Komucnjata
Ce CTEKHE CO CO3HaHMja, UM nma onpaBaaHy NMPUYMHK 32 COMHEX AEeKa Ha BIIOXYBa4UTE UM
ce HaHecyBa LUTeTa Nopagu HeTOYHa NpecMeTKa Ha LueHaTa Ha yaenute Bo PoHOOT. [peknHoT
Ha npogaxba 1 OTKyn Ke 3aBpLuM OTKako [pyLTBOTO M Aeno3uTapHata baHka oueHaT geka e
MOXHO Ada ce odpean ToYHaTa LeHa Ha UMOTOT Ha nopTdonMoTo Ha OTBOPEHUOT doHA, a
HajoouHa BO pok of 28 AeHa oA NOYETOKOT Ha NPecTaHOKOT ocBeH ako Komucujata He ce
cornacu 3a npoAaoSiKyBawe Ha HasHA4YeHWOT pPOK. M3BecTyBaweTO 3a MpoJoSKyBawe Ha
npogaxbaTa n oTKynoT Ha yaenu Bo PoHOOT ke ce o6jaBy BO HajManky ABa AHEBHW BECHMUMU
Bo Penybnuka CesepHa MakenoHuja.

3a BpeMeTO gofeka Tpae NpeknHoT Ha npogaxba v oTkyn Ha yaenu, OpywTBOTO MOXe Aa
NPOLOSMKN CO NpMare Ha Gapana 3a npogaxba unm oTKyn Ha yaenun Kou ke ce peanuanpaar
Nno 3aBpLUYBaHETO Ha NPEKMNHOT. [loaeka Tpae nNpekMHoT cute Bapara 3a 0TKyn unu npogaxoda
Ha ygenun Hema ga 6uaaT M3BpLUEHM BO POKOBUTE NpeaBuaeHn co oBoj [Npocnekt n CtaTtytoT
Ha ®oHaoT.

2.5. WHdbopmaumm 3a HaYMHOT M NpaBunaTta 3a NpecMeTyBakbe U KOPUCTEHEe Ha
npuxoauTte unu aobmuskaTta Ha (hoHOOT o4 CTpaHa Ha UMeTenuTe Ha yaenu:

MNpuxoanTe Ha POHOOT Ce NpecMeTyBaaT COrnacHO CO 3aKOHCKUTE M NoA3aKOHCKUTE MPOMnUCH,
MelyHapoaHUTEe CMETKOBOACTBEHU CTaHAapav U MefyHapoaHUTe ctaHdapam 3a OMHaHCUCKO
n3BecTyBawe, a BO 3aBUCHOCT O Knacudukaumjata Ha (PUHAHCUCKUTE WHCTPYMEHTU BO
oapeaeHn noptdonuja (kom ce YyBaaT [0 AOCNEBawe, PacrnornoXnmeu 3a npopaxoda,
pacnosioXnnBM 3a Tprysamwe).
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Mpuxogute kou rm octeapyBa PoHOOT ce KopucTaTt 3a ucnnaTta Ha obepckute Ha PoHOOT,
npeasuaeHn co 3akOHOT U co 0BOj lMpocnekT, Kako MU 3a peuHBecTUpake crnopes uenute u
nonutukata Ha PoHOOT.

2.6. NMpuHUMNM Ha BroXyBake Ha cpeAcTBaTa, Kako U TUMOT Ha cpeAcTBa BO KOU e
[O03BOJIEHO BIIOXYBaH€TO, OAHOCHO KaTeropum Ha cpeacTtea U BUAOBU Ha PUHAHCUCKHU
MHCTPYMEHTU BO KOMU Ke OGuaaTt MHBeCcTUpaHu cpeacTtBarta Ha poHpoT

Co uen octBapyBah-€ Ha NOCTaBEHUTE Lenn 1 NONUTUKa, Npu MHBECTUPAKETO Ha cpeacTBaTa
Ha ®oHAoT, [pyWwTBOTO KE r'v NOYUTYBa CrieaHUTE NPUHLMMM:

v MpodutabunHocT;

v JInkBNgHoCT;

v AnBep3ndukaumja Ha pu3nKOT Npu BRoXxyBarwarta Ha cpeacteaTa Ha POHAOT;
v TpaHCnapeHTHOCT;

v/ 3awTnTta Ha UHTEpPECUTE Ha UHBECTUTOPUTE;

v/ [loBEpnMBOCT 1 TajHOCT Ha nogaTouuTe;

v/ HenpucTtpacHocT, HeyTpanHOCT, COBECHOCT U NPOeCnOHanHoCT;

v MNocTtanyBakwe co BHMMaHWe Ha gobap CTONaHCTBEHMK.

CpeacteaTta Ha PoHOOT Ke GmMaaT MHBECTMPaAHM BO COrMAcHOCT CO YneHoT 66 1 uneH 67 of
3akoHOT u cornacHo [MpaBuUMHMKOT 3a [JO03BOMIEHW BIIOXYBaka, OrpaHudyBawa Ha
BNOXyBakaTa N NpevyekopyBake Ha OrpaHuMdyBaraTa 3a BOXyBake Ha MMOTOT Ha OTBOPEH
doHA, AoHeceH o KomucunjaTa, Bo cnegHUTe BUOAOBU UHCTPYMEHTU:

e [leno3uTu kaj oBnacteHn 6aHkm Bo Penybnvka MakegoHuja - co pok Ha gocneBame
NnoKpaTok of egHa roguHa, HajmHory o 20% oa nmoTtoT Ha PoHAOT Moxe aa buge Bo
efHa 6aHka;

[onropoYHn AOMKHUYKM XapTUK o4 BPEAHOCT;
KpaTKopOYHN OOMKHUYKN XapTum o4 BPeaHOCT,;
Yaenu BoO HUCKOPU3NYHM OTBOPEHU hOHO0BY;
Mapu Ha cmeTKa.

BnoxyBaraTa BO AOMKHUYKM XapTuM O4 BPeaHOCT magageHu og Penybnuka MakepgoHwja,
3eMju uneHkn Ha EBponckata YHuja n OEL moxe aa HagmuHaT 35% o4 nmoToT Ha PoHAOT.

PoHOOT MOXe Aa MHBECTUpa edMHCTBEHO BO MHBECTULMCKM (DOHOOBU YuMjallTo nposu3mvja 3a
ynpasyBahe He HagMuHyBa 1% o BpegHOCTa Ha UMOTOT Ha TOj (OOHA Ha roAuMLLIHO HMBO. HeTo
BpeAHocTa Ha PoHOOT Moxe Aa buae nHBecTMpaHa BO 4en03nTU, OOHOCHO OOMKHUYKN XapTumn
oL, BpPedHOCT Ha wu3gaBayM u4uve ceauwite, OAHOCHO MpeTexHa [OejHOCT ce Bplnu Ha
TepuTopujaTa Ha ap>xaBuTe HaBedeHN BO TOoYKa 3.

3. ONUC HA ENIEMEHTUTE NMOBP3AHU CO BJIOXXYBAHATA HA OND
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A) [OETANEH OrNMnc HA WHBECTULUNCKATA TMNONMNTUKA/CTPATEIMJA WU
NWHBECTULUMCKUTE LEENW

MHBecTMumcknTe hoHOO0BM NpeTcTaByBaaT OANNMYHA MOXHOCT 3a BNOXYBake Ha Kanutanor,
Kage WHBECTUTOpUTE M [OOoBepyBaaT CBOUTE MNapUYHW CpeAacTBa Ha cneuuvjanuavpanm
MHCTUTYLMKM - [pywiTBa 3a ynpaByBake CO OTBOPEHM M 3aTBOPEHU MHBECTULMCKM (DOHOOBW.
MapuyHnte cpeactea ce npubupaat npeky npogaxba Ha yaenn Bo doHaoT,a OpywTBOTO
NCTUTE Ke MM BrOXyBa BO COMMacHOCT co oapeabute og 3akoHoT, MNMpocnektoT n CTaTyToT Ha
®oHaoT. POHAOT € BO COMNCTBEHOCT HA umatenuTe Ha yaenn. ConcTtBeHUUnTe Ha yaenu nmaart
npaBo Ha cpa3MepeH aen og AobuekaTa Ha POHOOT, KAKO M BO Cekoe Bpeme da nobapaar
ncnnata Ha yaenoT U Ha TOj Ha4nH ga uctanat o qooHAOoT.

Kako uHBectMTOpn BOo POHOOT MOXE Aa ce jaBaT AOMAaLUHWU WM/UNU CTPaHCKK, pU3nYKK n/mnm
npaBHU Nuua.

MHuBectuumckaTa Len Ha ®oHOO0T e ocTBapyBawe Ha afekBaTeH NPMHOC 3a COMNCTBEHULNTE Ha
yaenun Bo pOHAOT, OOHOCHO pacT Ha BpeaHOCTa Ha YAernoT Ha JONT BpeMeHCKU nepuoa.

3a peanusauuja Ha nHBeCTMUMCKaTa Len, [pylWwTBOTO NiaHupa aa r Brnoxysa cpeacTaTta Ha
MMOTOT Ha POHAOT NPETEXHO BO MHCTPYMEHTM Ha Na3apoT Ha napu (4enosuTn) n nopTdonmo
Ha HUCKOPWU3NYHUN OOIMKHUYKN XapTUKN Of BPeaHOCT.

CpeqacteaTta Ha oHOOT Ke 6uaaT MHBECTUpaHuM BO XapTWM Of BPEOHOCT Ha M3aaBauu yve
ceauwTe, OAHOCHO NMpeTeXHa AejHOCT Cce BPLUM Ha TepuTopujaTa Ha crieHVBE 3eMju:

MNa3ap/3emja uneHka MpoueHT oa noptdonuo
P. CeBepHa MakegoHuja 0o 100%
3emju uneHkn Ha OELLA (OECD): 8o 100%
3emju uneHkn Ha EY (EU): 80 100%
3emju uneHkn Ha LIEDTA 8o 100%

B) MMAHUPAHA CTPYKTYPA HA NMOPT®OJINOTO HA UHBECTULIMCKNOT ®OHA:

Bo tabenarta wto cnean ce HaBedeHu MHCTPYMEHTUTE N MUHUMaNHaTa U MakCuMalHaTta
npoueHTyaliHa U3J10XXeHOCT No BUAOBU UHCTPYMEHTW:

14
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Bua Ha UHCTPYMEHT MpoueHT oA nopTcponmnoTo
MapuyHu cpeacTea U 30% - 100%
Oenosutun
OOIMKHUYKU XapTun oa 0%-70%
BpeAHoCT
MHBecTULMCKH 0%-10%
doHaoBM
HoBu emncumn Ha 0%-10%
XapTuu oa BpeaHOCT

OcHoBHUTE NnogaTtoumn 3a CTpyKTypaTa Ha BnoXyBawarta Ha UMOTOT Ha (poHOOT ke ce objaByBa
Ha Beb-CTpaHMuaTa Ha APYLWTBOTO, HA HA4YMH YTBPAEH CO 3aKOHCKMTE WU MOA3aKOHCKUTE
nponucu.

[pywTBOTO HEMA [a Nno3ajMyBa CpeacTBa OCBEH aKo Toa He ro MpaBu CO LieN 3a KOPUCTEHE Ha
TWe cpeacTBa 3a OTKYyMN Ha yaenu BO OTBOPEHMOT MHBECTMUMCKM (POHA, M Toa non YcroB
napuyHUTE CpeacTBa pPacnonoXnMBn BO NOPTAONMOTO HAa POHAOT Aa He ce JOBOMHM 3a Taa
HaMeHa, Npu WTO, BO ClNy4aj Ha TakBa Nno3ajmuua, BKYNMHUOT N3HOC Ha 06BpCKUTE KoM noanexaT
Ha oTnnarta og UMOTOT KOj ro co3flaBa OTBOPEHMOT MHBECTULIMCKIN pOHA CNpeMa cuTe 4OroBOpy
3a 3aeM unM KpeauT He cmeaT ga HagmuHaT 10% o4 HeTo BpedHOCTa Ha MMOTOT Ha
OTBOPEHUOT MHBECTULMCKM (POHA BO MOMEHTOT Ha 3eMaH€e Ha Tue Nno3ajMuuM, a BO POK He
noaonr o4 Tpu mMeceua.

[pylwITBOTO MOXeE Aa ro ogbue CKy4yBaHheTO Ha LOroBOPOT 3a BOXYBaHe JOKOIIKY:

= OUEeHV Aeka LenTa Ha ynnaTtaTta unu Ha 6apareTo 3a u3gaBare yaenu e ga ce HaHece
LTeTa Ha OCTaHaTUTE MHBECTUTOPU BO OTBOPEHNOT OOHA, OAHOCHO OTBOPEHUOT (hoHA
61 moxen ga 6uae n3noXeH Ha pU3nNK o4 HENUKBUOHOCT U HECONBEHTHOCT Mnn 6u 6uno
OHEBO3MOXEHO OCTBapyBah-€TO Ha MHBECTULMCKATA Lien u cTpaternja Ha OTBOPEHUOT
coHz;

= ogHOCMTe rnomery APYLUTBOTO 3a ynpaByBake U MHBECTUTOPOT CE TELUKO HapyLUEeHW
nopaamn NocToere Ha cycka unv apyra nocranka v

= OCTOM OCHOBAHO COMHEHMEe [eKka € M3BpLIeHO unu uma obua ga Guae U3BpLUEHO
nepewe napu unn rHaHcupare Ha Tepopmsam CorflacHo co nponucuTe of obnacta
Ha cnpevyBake nepere napy U uHaHcMpame Ha Tepopusam.

,D,OKO.I'IKy OPYyWwTBOTO Io ogbue CKIyvyBaH-€TO Ha A0roBopoT 3a BJ10XKyBaHk€ € OOJTKEH 3a Toa
Ja ro n3BeCtm MHBECTUTOPOT, a opbuBameTo Ha CKIy4yBaH-€TO Ha O0OroBOpOT € MOXHO ce 0
MOMEHTOT Ha ynnc Ha NHBECTUTOPOT BO Perncrapot Ha yaenu.

[lokorkKy e u3splueHa ynnaTa Ha Napu4Hn cpeacTsa of CTpaHa Ha MHBECTUMTOPOT, a APYLUTBOTO
ro oabve ckrydyBaHEeTO Ha JOrOBOPOT 3a BIIOXYBake, APYLUTBOTO € AOIMKHO HA MHBECTUTOPOT
Aa My ja BpaTu uenaTa cymMa Ha ynnaTeHu CpeAcTBa Ha cMmeTkata Of Koja € M3BpLleHa
ynnartarta BO pok NeT AeHa oA AEHOT Ha 040uBaH-ETO Ha JOrOBOPOT. 15
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4. 1PO®UN HA UHBECTULMUCKUTE PU3NLIN U YCTIELLHOCTA

4.1 BuaoBute Ha MHBECTULIUCKU PU3ULIN

MHBecTuTOpUTE KEe OGUOAT W3NOXEHW HA PU3NLN KOM CE KAPaKTEPUCTUYHM 3a MapUYHK
POHAOOBM, OOHOCHO Ke 6maaT M3MO0XEeHM Ha HUCKO HMBO Ha pusuk. lNMapunyHute hoaHoBwm
reHeparnHo cnaraat BO rpyna Ha HajHUCKO pU3NYNHN (POHO0BM.

NHBecTuTOpUTEe TpebGa Oa ce CBECHM [eka CO BroxyBaweTo Bo PoHOOT npesemaaT
onpenenexHu

WHBECTULMCKMN pU3NLM, CO Ornea Ha hakToT Aeka BpeaHocTa Ha (PUHAHCUCKUTE UHCTPYMEHTH
Ha Na3apoT Ha KanuTarn CEKOjAHEBHO Ce MeHyBa T.€. BpeAHOCTa Ha yaenoT MOXe Aa pacTe Unm
onara u NoBpaToT Ha no4yeTHaTa MHBECTMPaAHa Cyma BO CEKOj MOMEHT, HE € 3arapaHTupaH.
NHBECTUUMCKMOT pU3nK NpeTcTaByBa BepOjaTHOCT MPUHOCOT 04 BIOXYBahETO BO OnpeaeneH
MOMEHT aa buae noman of OMeKyBaHMOT UMW HEraTUBEH.

[pywTBOTO KEe BOCMNOCTaBu ceondarteH M eduKaceH CUCTEM 3a yrpaByBawe CO pU3NLM
coogBeTeH Ha npupoaaTa, BMOOT M 06eMoT Ha paboTeweTo Ha POHOOT, KOj Ke coppxKu:
cTpaternja v NoNUTUKa 3a yrnpasByBawe CO PU3MLM; MOCTaNku U MEpKM 3a ynpaByBahe CO
PU3MLM N TEXHUKN 3a Mepere Ha pusnuMTe U NpoLeHKa, Crieaewe U npeucnuTyBake Ha
yrnpaByBakeTO CO PU3NLIN.

Co uen Kpeupare Ha pearnHa crnvka Bo OQHOC Ha OBOj BUA Ha BROXYyBake N JOHECyBaHe Ha
pasymHa ofsiyka 3a KynyBake Ha yaenu og ®oHAOT NoTeHumjanH1Te BoXyBadn ce OOIMKHU
Aa ro 3emat BO npeasua YHUMBEP3anHOTO MHBECTULMCKO MPaBUO COrNacHO KOe OYEKYBaHNOT
MPUHOC Ha BIIOXEHUTE CPpeACcTBa € COOABETEH Ha PU3MKOT KOj ce npe3ema Co Toa BoXyBahe,
OOHOCHO, KOSIKY € MOBMCOK OYEKYBAHWOT MPUHOC Ha BMOXEHUTE CpeacTBa TOSKY € NMOBUCOK U
PU3MKOT KOj ce npesema. VIHOMKATOPOT Ha CUHTETUYKM PU3MK MU MPUHOC (pyU3MyHa Knaca),
cornacHo Oanykata 3a yTBpAyBakbe Ha HaYMHOT Ha NpecMeTyBawe Ha MPUHOCOT MO yaen Bo
OTBOPEH UHBECTULMCKN POHA U 3a NpecMeTyBake Ha BONaTUIHOCTa Ha MHBECTULMCKU (POHA
on Komucujata (Cn. BecHuk Ha Penybnuka MakegoHuja 6p. 170/2010) 3a doHOOT U3HecyBa
pu3nyHa knaca 1.

TabenapeH npuvkas Ha BMAOBM PU3NLKU N OLEHKA Ha HMBHO BnujaHue Bp3 PoHOOT (4eTmpu
HUBOA:, HU30K, CPeaeH, BUCOK, EKCTPEMHO BUCOK)

Bua Ha puauk CTteneH Ha BnuvjaHue
[MasapeH pu3unk CpegeH

KamateH puauk CpegeH

KpeanteH puaunk Hwn3ok
JInkBMaHOCEH pU3NK Husok

BanyTeH pusuk Husok

Pusmk of npomeHa Ha paHoyHuTe | HM30K

nponucu

[onNnTNYKN prU3nk Hnaok
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| OnepaTnBeH puank | CpegeH

[Ta3apeH pusuk

HeTto BpegHocTta Ha yaenot Bo PoHOOT 3aBUCU Of OBUKEHETO HA NasapHUTE LEHUM Ha

XapTunTe of BpeOHOCT KoM Ce COCTaBeH Aern Ha nopTdonuoto Ha ®oHaoT. HamanyBamweTo Ha
LeHaTa Ha xapTuuTe of BPeAHOCT MOXe Aa AOBede A0 HamanyBawe Ha BpedHocTa Ha
nopTdonuoto Ha PoHAOT N Ha OCTBapeHUTE NPUHOCK M 06paTHO, 3rofieMyBaHeTO Ha LieHaTa
Ha XxapTuuTe o4 BpeaHOCT MOXe Aa AoBeae A0 3rofeMyBake Ha BpeaHOCTa Ha NopTdonmoTo
Ha PoHOOT M Ha HeroBuTe NpuHocK. Co Len Ha 3alTuTa o4 nasapHUOT pusnk, OpywTBOTO ke
ce 3anara 3a HEroBo MMHMMU3MpPaHE NPEKy AnBep3nuduumMpare Ha NopTdONMOTO, COrfacHo
CO MPUHUMMOT Ha ANCTPUBYLMja Ha PUBMKOT.

KamameH pu3uk

MpomMeHaTa Ha KamaTHUTE CTankm MOXe MO3UTUBHO WM HeraTMBHO Ada ce oApasn Ha
BpegHocTa Ha cpefacrtBata Ha doHOoT, buaejkm noroneMmmnoT Aen of cpeacrearta ke bupar
WHBECTMPAHN BO OOSDKHUYKU XapTUW of BpedHOCT U Oeno3uTW BO OBfacTeHu O6aHku Bo P.
CeBepHa Makegonuja. imeHo, NnpoMeHaTa Ha KamaTHUTE CTankm e obpaTHonponopumoHanHa
CO MnpoMeHaTa Ha LuUeHaTa Ha [OOSMKHUYKUTE XapTum of BpegHocT. OceTnmMBoCcTa Kaj
KpaTKOpPOYHUTE XapTuUW O4 BPEAHOCT, MO MpaBwuSio € rnomaria BO OAHOC Ha [OSIropoYHUTE
xapTuu og BpegHocT. Co uen HamanyBawe Ha OBOj pu3uk, [pylwTBOTO Ke BoXyBa BO XapTuu
o[, BpPeQHOCT CO pa3sfnyHN POKOBM Ha LOCTacyBake.

JluksuOeH pu3uk

Pu3unk noBp3aH co NUKBMAHOCTA NpeTcTaByBa BepojaTHOCT Aeka PoHOOT BO oapeneH MOMEHT
Ke MMa TelKOTUU Npu n3Haorake Ha cpeAcTBa 3a fa rm nogmupu obBpckuTe NOBP3aHU CO
noerekyBake Ha yaenu og ®oHOOT Kako pesynTaT Ha HeMOXHocTa 6p3o ga ce npogagar
PUHaAHCUCKUTE CcpeacTBa No LeHa NpubnmkHO efHakBa Ha HMBHATA peanHa BpegHOCT, npen
Cé nopaan MOMeHTanHaTa HenoBosiHa nobapyBayka Ha nasapoT. [pyLwTBOTO Ke ynpaByBa CO
NNKBUOHWOT PU3KMK NPEKY BrIOXKYBaHe BO HAjNIMKBUOHM XapTUKM o4 BPeAHOCT.

KpedumeH pu3uk

KpeauTHMOT pu3MK npeTcTaByBa BepojaTHOCT Aeka u3aaBayoT Ha odpedeHa xapTuja of
BpeaHocCT Hema aa 6uae Bo cocTojba, BO LeNoCcT unv AenymHo, Aa rim nogM1Mpu cBomTe 06BpCKM
BO MOMEHTOT Kora TWe ke pgocneat. HewucnonHyBaweTo Ha 0OGBpCKMTE Of CTpaHa Ha
n3gaBaunTe Ha XxapTuv oA BpeaHocT 61 nmano BrvjaHue Ha nukBMaHoCcTa u 61 ja Hamanumno
BpeaHocta Ha ®oHOoT. [pylWTBOTO ke ce 3anara 3a HamanyBake Ha OBOj PU3MK MpeKy
WHBECTMpPate BO (PMHAHCUCKM MHCTPYMEHTW COrNacHO orpaHvdyBakaTa NpeaBUOEHU BO
3akoHOT U 0BOj [lpocnekT, aHanu3uM Ha uM3gaBaunTe, Kako M aHanmusa Ha LEnoKyrnHuTe
€KOHOMCKM 1 MOJNIUTUYKM YCITOBMU.

BanymeH pusuk

17
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BanyTHMOT pu3uk npetcrtaByBa oopMa Ha pU3UK Koja ce jaByBa Npu NnpomMeHaTa Ha ueHaTta Ha
efjHa Banyta BO OAHOC Ha Apyra. ®oHOOT BO CBOETO NOPTEONMO nocenysa XapTuu Of
BPeAHOCT AEHOMUHUPAHW BO PasfnnyHn BanyTn 1 MOXHUTE NPOMEHN Ha OBME BaslyT BO O4HOC
Ha JoMallHaTa BaryTa MOXe [da AoBedaT [0 3rofieMyBake UM HamasyBawe Ha BpegHocTa
Ha yoenuTe. OBOj puank OpylITBOTO Ke ro peayumpa co gmeepsndurkaumja Ha nopTdonmoTo
BO pasrivyHu BanyTu.

Pu3uk 00 npomeHa Ha 0aHOYHUMe nponucu

PuaukoT og npomeHa Ha AaHOYHUTE NPONUCK NpeacTaByBa BepOjaTHOCT Aeka 3akoHoL4aBHaTa
Bnact, Bo Penybnuka CesepHa MakegoHuja nnu Bo CTPaHCTBO, K& MM NPOMEHU OAHOYHUTE
MPOMMCKN Ha Ha4YUH KOj HeraTMBHO GM BNnjaen Ha NpuMHocoT Ha PoHOOT. Pu3nkoT og npomeHa
Ha JaHOYHMTE NPOoNMCKU BO LIENOCT € HaABOp 04 OOMEHOT Ha BNujaHue Ha [pyLlTBOTO.

[Tonumuyku pu3uk

MoXHOCTa OA eBeHTyanHW MNOSIMTUYKM KPpU3M BO 3eMjute BO KOUWITO mHBecTupan PoHOoT
cornacHo oBoj [pocnekT, MoXe Aa goBefde A0 NpoMeHa Ha MMOTOT Ha doHaoT. 3a Ada ce
3alWTUTK 04 OBOj pu3nK LpyLUITBOTO KE ro MHBECTUPA MMOTOT Ha POHAOT HA HaAYMH LUTO Ke
OBO3MOXMW LUTO MOMarso M3roXyBaHwe Ha nasapute Ha KoM MOXe Ja ce OYeKyBa MONMUTUYKUTE
Kpu3u Aa nmaat noronemo BrujaHue

OnepamuseH pusuk

Puauk of 3ary6a nopaan HeCOOABETHU UMK criabv BHATPEeLLHW NPoLEecK, HeCooABeTeH Kafap
N HECOOABETHU MMM cnabu cucTeMu M HaaBoOpelUHU HacTaHu. OnepaTMBHUOT PU3UK O
BKINy4yBa U NPaBHUOT PU3UK, PUSUKOT 0 Nepere napu U ouHaHcupare Ha TepPoPU3MOT, Kako
N PU3NKOT Of] HECOOABETHOCT Ha MHAOPMAaLIMCKUTE CUCTEMU 3a paboTa.

4.2. Puanuute noBp3aHu CO APYLUTBOTO 3a ynpaByBake U HAYMHOT Ha ynpaByBaHe CO
TVe pU3nLmn

[pylwTBOTO ynpaByBa CO KanuTanoT 3a Aa ce 0b6e3beaun geka ke NpoaoskuM aa paboTtu u Bo
WOHWHA crnoped NPUHUMNOT Ha KOHTUMHYMUTET MpPEeKy HacTojyBake Aa NOCTUrHe OnTuMMarneH
GanaHc nomery JonroBuTe M BKynHaTta rnaeBHuWHa. CTpykTypaTta Ha KanuTanot Ha [pywTBoTO
ce COCTOM of ynnaTeH KanuTasn, 3aKOHCKM pe3epBu, OCTaHaTU pe3epBu, HEKOHTPONMPAYKO
y4eCcTBO M akymynupaHa gobwmska.

Pu3suk Ha 3ad0osmkeHocm

PakoBOACTBOTO ja crieau CTpyKTypata Ha U3BOpWTe Ha (buHaHcupakbe Ha [pylwTBOTO Ha
rogywHa ocHoBa. Kako gen og oBa crnegewe, PakoBOACTBOTO MM aHanmavpa TPOLUOKOT Ha
KanuTanoT U pu3nLUTe NOBP3aHN CO CEKoja OaaernHa Knaca Ha KanuTarnor.

OnepamuseH pu3suk 18

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

Ten. (cpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;

FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

OnepaTuBEH pU3MK € PU3SNKOT OA4 AMPEKTHA UNM MHAOMPEKTHa 3aryba Koja npowusneryea oA
ronem 6poj pasnuyHM NPUYMHKM MOBP3aHW CO npouecuTe Ha [pywTBOTO, BpaboTeHuTe,
TexHosornjata n uH@pacTpykTypata 1M of HagBopelHW (pakTopu pasfiMyHU Of KpeauTHW,
nasapHu pUsnLn U pu3nLM Ha IMKBUOHOCT, KaKo LUTO Ce OHME KoM Npouanerysaart o bapawarta
Ha 3aKOHcKaTa perynartmsa u onwTo npudaTeHnTe ctaHgapauv 3a KOpnopaTMBHO OAHECYBaHE.
OnepaTtuBHUTE pU3NLM Npousnerysaat of cute onepaumm Ha [OdpywTtBoTto. [NpumapHaTta
OArOBOPHOCT 3a pas3Boj U UMMMeMeHTaunja Ha KOHTPOSN KOU ce ogHecyBaaT Ha onepaTUBHUOT
pu3nk e Ha PakoBoacTtBo Ha [pywTBoTO. [pYyLUTBOTO aKTUMBHO ja NpaTuM M3MOXeHocTa Ha
onepaTtuBeH PU3MK BO CUTE OpraHn3aLmCcKn OenoBu N Npouecu.

BanymeH pusuk

HpywTBOTO CBOETO paboTerwe AOMUHAHTHO O OABMBA BO pPaMKUTE Ha MMaTHMOT NMPOMET BO
PCM. Cnopea Toa Hajronem 6poj og TpaHcakumMmTe ce oaBvMBaaTt BO AomallHa BanyTta. Camo
oapeneH bpoj nnakake BO Man obem ce peanuanpaaT KOH CTPAHCTBO U Toa Ce eQUHCTBEHUTE
cny4vam BO KOW NpoMeHaTa Ha KypCoT MOXe HeraTUBHO Aa Bnuvjae Bp3 dpywteoTo. BninjaHneto
Ha OBOj PM3WK € Mar.

[lazapeH pusuk

PuaukoT of ueHaTa Ha KanuTanoT € BepojaTHOCTa AeKa LieHaTa Ha KanuTtanoT ke onykTyupa u
Ke BNujae Ha hbep BpeaHOCTa Ha BIIOXyBawaTa BO akKUMM N OCTaHATUTE WUHCTPYMEHTU Yuja
BpeOHOCT npousneryBa o4 KOHKPETHM BIIOXyBaka BO akUMW UKW O UHOEKCOT Ha LeHUTE Ha
KanutanoT. [pylTBOTO € U3MNOXEHO Ha PU3NK 04 NPOMEHa Ha LEeHUTE Ha BMoXyBakwaTta BO
XapTuu of BPeAHOCT N UCTUOT € HaaBop oA KoHTpona Ha [dpywTteoTo. Kako mepka koja Moxe
[a ce npes3eme 3a Ja Ce yrnpaByBa CO OBOj pu3MK € AuBep3ndukaumnja Ha xapTuute of
BpegHOCT Mo BUOOBU Ha UMOT.

KpedumeH pu3uk

[pyLITBOTO € U3MOXEHO Ha KpeaUTeH PU3MK BO Cryyaj kora HeroBmTe Kynyeadym Hema ga vaat
BO cOCTOj6a [a rvm ucnonHaTt cBouTe 0GBPCKU 3a Nnakakse, Kako 1 of, Napv U NapuyHu cpeacTsa,
Aeno3nTn Bo 6aHKM U PUHAHCUCKM UHCTUTYUUW. [pyLUTBOTO HEMA U3NOXEHOCT Ha KpeauTeH
pu3uK 3a nobapyBaraTa og PoHAOBUTE CO KO TOa yrnpaByBa.

KamameH pu3uk

[pyLITBOTO Ce M3NOXyBa Ha PU3NK Of NPOMEHN Ha KamMaTHM CTanky BO Crly4vaj Kora KOpuUcTu
KpeanTn n nosajMuLm JOroBopeHn No BapujabunHyn kamaTHM CTanku Unv Kora uma nnacupaHo
cpencTBa Kaj apyrm gpyLutea unm 6aHku 4OroBopeHu no BapujabunHmn KamaTHU CTanku.

JIuK8UOHOCEH pU3UK

JINKBUOHOCEH PU3NK UM PUSNK OA HENMKBUAOHOCT NOCTOM Kora [pywTBOTO HEMa Aa buae Bo
cocTojba co cBouTe NapuvHM CpeacTBa PedoBHO Aa M nraka obGBpCKUTE cripemMa CBouTe
poseputenu. [pylwuTBOTO rm MeHaympa cBomTe CpeacTBa 1 06BPCKM Ha TAKOB HAYMH LUTO MOXe
Aa r'M UCNOSfHM CUTe CBOW AdocrneaHun oOGBpCKM BO cekoe Bpeme. Bo ogpedeHun cnyyam kora 19
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®oHOOoT pacnonara co HUCKa NMKBMAHOCT, a BO UCTO Bpeme NoTpebHo e Ja ce cepBucupaar,
OOHOCHO [a ce Hanpasu nnakawe no oapefeHa gocracaHa obspcka, [pyluTBOTO MOXe BO
CBOe MMe a 3a cMeTKa Ha PoHAOoT Aa no3ajMu cpeacTBa CO Len KOpUCTerne Ha UCTUTE 3a OTKYN
Ha yaenu Bo ®oHAoT. BakBoTo 3apjormkyBamwe ce ogobpysa camo BO cryyaj Aa cnobogHute
napu4yHun cpeactea Bo PoHAOT He ce AOBOMHU 3@ NOAMUPYBaHe Ha OTKYMOT, NP LUTO M3HOCOT
Ha cuTe no3ajMuuaTa (3aem Unu KpeavT) No Toj OCHOB BO 36Up He cMeaT Aa HagmuHat 10% o
HeTo BpegHocTa Ha POHAOT MepeHO BO MOMEHTOT Ha 3eMane Ha Tue nosajmuum. PokoT Ha
nosajMuunTe He cmee Aa buae nogonr og 3 (Tpu) Meceum.

4.3 U3jaBa
doHOoT e ocHoBaH co ogobpeHue oa Komucujata 3a xaptum of BpeaHoCcT Ha Penybnuka
CeBepHa MakepnoHuja co Pewenune 6poj YIMT 1 08-95 og 18.11.2014 roguHa.

4.4. N3jaBa

Hapg 35% og MmMoToT Ha hoHOO0T MoXe Aa buae BNoXxeH Ha TepuTMpujaTa Ha CnegHuUTe OpXKaBu,
fiokasiHM camoynpasu UnNu MeryHapogHu opraHusaumu, HaBegeHu Bo Todka 3, aen A) o 0BOj
[MpocnekT, 0AHOCHO BO:

Masap/3emja uneHka MpoueHT oa noptdonuno
P. CeBepHa MakegoHuja 8o 100%
3emju uneHkn Ha OELLO 8o 100%
3emjn uneHkn Ha EY 80 100%
3eMmju uneHkn Ha LIEDTA 8o 100%

4.5. lo3BosieHN BrIOXyBaHa BO AepUBaTUBHU PUHAHCUCKU UHCTPYMEHTHU

®oHOOT HemMa [Oda BrioXyBa BO TEPMUMHCKM W OMUUCKM OOFOBOPU U APYrY AepuBaTUBHM
(PMHAHCUCKN MHCTPYMEHTU CO KOW ce TpryBa Ha perynvpaHyu nasapu wWunu gepuvBaTyBHM
(PMHAHCUCKN MHCTPYMEHTUN CO KOM Ce TpryBa MpeKy Lantep Ui MHCTPYMEHTU KOM umaat Kou
HyaaT oMHAHCUCKX NOCT feBepuL

4.6 UsjaBa: CpeacteaTta Ha PoHAOOT ke BuaaT MHBECTMPAHMBO COMMTACHOCT CO YneHOT 66 of
3akoHOT u cornacHo [lpaBUMHMKOT 3a [JO03BOSIEHW BIIOXKyBaka, OrpaHudyBakwa Ha
BNOXYyBaraTta 1 NnpevyekopyBarwe Ha orpaHudyBakaTa 3a BIiOXyBake Ha UMOTOT Ha PoHAOT,
AoHeceH o KomucujaTa.

4.7 BonaTUnHOCT Ha HETO BpeQHOCTa Ha UMOTOT Ha choHAOT

BonatunHocta Ha HeTO BpedHoOCTa Ha UMOTOT Ha POHOOT ke ce npecMmeTyBa COrfacHo
OpnykaTa 3a yTBpAyBake Ha Ha4YMHOT Ha NpecMeTyBake Ha NPUHOCOT MO yAesn BO OTBOPEH
WHBECTMLNCKN (POHA 1 3a NpecMeTyBare Ha BOMATUIHOCTa Ha MHBECTULMCKN (POHA AOHEeCeHa
og Komucujata (Cnyx6eH BecHuk Ha PM 6p.170/2010). BonatunHocTa Ha HeTO BpeAHOCTa Ha
UMOTOT Ha POHOOT € OMPEKTHO MOoBp3aHa CO HAYMHOT M TEXHWKaTa Ha ynpaByBake Ha
cpeacteaTta Ha PoHOoT. BonaTtunHocTa Ha HETO BpegHOCTa Ha MMOTOT Ha POHAOT e noBp3aHa
CO BONaTUNHOCTa Ha PUHAHCUCKUTE MHCTPYMEHTU BO KOULLTO POHOOT MHBECTUPA. 20
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BonatunHocta Ha HeTO BpegHOCTa Ha MMOTOT Ha (poHOOT ce Mepu co ynoTpeba Ha
cTaHpgapAHa gesuvjauumja.

CornacHo npasunaTta 3a npecmeTka cTaHgapaHaTa gesujaumja Ha doHOoT m3HecyBa 0,21%
nnu pmsnyHa knaca 1.

4.8. HauMHOT 1 BpeMeTo Ha npecMeTKa Ha HeTO BpeAHOCTa Ha UMOTOT Ha (POHAOT, Kako
M ocHOBaTa Bp3 OCHOBAa Ha Koja ce npecmeTyBa HeTO BpeAHocTa Ha ¢poHAOT

HeTo BpegHocTa Ha umMoTOT Ha POHOOT ce YTBpAyBa Kako pasfnuvka romery BpedHOCTa Ha
UMoTOT Ha POHAOT (0QHOCHO NasapHaTa BPeAHOCT HAa (PUHAHCUCKUTE MHCTPYMEHTM BO KOU Ce
BMNOXeHW cpeacTBaTa Ha PoHAO0T) U BpeaHocTa Ha BKYNHUTE 06Bpckn Ha PoHAOT.

NmoToT Ha ®OHOOT Ha AeHOT Ha BpeaHyBake npeTcTaByBa 36Mp Ha BpedHOCTa Ha cute
BMOOBM Ha CpeacTBa KoM CO 3aKOHOT ce MpOoruMLIaHN Kako A03BOSIEHM BIOXYBaHa U KOu ce BO
COrnacHOCT CO orpaHudyBak-aTa 3a BMOXyBahe Ha cpeacTBata Ha PoHAoT.

HeTo BpegHocTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha BpedHYyBake Ce NpecMeTyBa BP3 OCHOBA
Ha nasapHWTe BPEAHOCTU Ha XapTUUTe Of BPEeAHOCT U Aeno3nTtuTe BO (DUHAHCUCKUTE
WHCTUTYLUUM U OPYTY UMOTHU BpeaHocTM Ha PoHAOOT, Co oa3emMare Ha o06Bpckute Ha PoHAoT
Ha UCTMOT OeH, cornacHo MpaBWHUKOT 3a YyTBpAYyBake Ha HETO BpegHOCTa Ha MMOTOT Ha
OTBOPEH N 3aTBOPEH MHBECTULIMCKN (DOHA 1 3a NPEeCMETYBake Ha HETO BpeaHOCTa Ha MMOTOT
no y4en unm no akumm BO MHBECTULIMCKMOT (OOHA,.

4.9. BpemeTo, HAa4YUMHOT M 3a4YeCTeHOCTa Ha npecMeTKa Ha UeHUTe Ha yaenute, Kako u
Ha4YNHOT Ha o6jaByBaH:e Ha TUe LieHU, ONUC Ha N3HOCOT M 3a4eCTEHOCTa Ha NnakakeTo
Ha AO03BOJIeHNUTe HagomMmecTouuM U Tpowlouun 3a nsgaBambe U OTKyn Ha yaenuTte

HeTo BpegHocTta Ha MMOTOT Ha POHOOT MO yaen € HeTo BpedHOCT Ha MMOTOT Ha doHaoT
nogeneHa co 6pojoT Ha yaenute Ha OHOOT Ha AEHOT Ha BpeAHyBawe. [leH Ha BpeaHyBawe
€ [IEHOT 3a KOj ce npecMeTyBa HETO BpeaHOCTa Ha UMOTOT Ha PoHAOT. [leHOT Ha BpegHyBan-e
(T-1) My npeTxoam Ha OEeHOT Ha npecMeTka (T) BO TEKOT Ha KOj LUTO Ce npecMmeTyBa HETO
BpegHocTa Ha MMOTOT Ha PoHaoT. BkynHmoT Opoj Ha ygenn Ha POHOOT Ha AEHOT Ha
BpegHyBaweTO ce yTBpAyBa CO HamaryBawe Ha 6pojoT Ha yaenu o4 NpPeTXOogHUOT AeH Ha
BpeaHyBarwe ko PoHOOT ' NOBMIEKOS 3a CMETKA Ha nvuaTta Kou Ha AEHOT Ha BpeaHYBaHEeTO
nogHene OGapawe 3a OTKyn Ha yaenute Bo POHOOT M CO Toa npecTaHane pga obupar
COMNCTBEHULM Ha yOenuTe, a ce 3roriemyBa 3a OpojoT Ha yaenu kov PoHAOoT rv n3gan Ha nuuaTta
YUK cpencTBa Ha OEeHOT Ha BpeaHYBaH-€TO Ce eBUAEHTUPAHN Ha cmeTkaTa Ha PoHOOT co uen
3a KynyBane Ha yaenu o PoHOOT, a Ce BO COrnacHoOCT co ycrnosuTe Bo NpocnekTtoT n CtatyToT
Ha ®oHOoT. HeTo BpegHoCTa No yaen v BKynHMOT 6poj Ha yaenun Ha PoHAOT ce npecmeTyBa u
n3pasyBa BO 4eTupu geummanHum mecta. Cute 3ronemyBaka M HamanyBaka Ha OpojoT Ha
yoenun Bo ®oHOOT ce NnpecMeTaHu 1 u3paseHn BO YeTUpU geummarnim mecra.

HeTo BpegHocTa Ha UMOTOT Ha POHAOT M HETO BPEAHOCTa HAa MMOTOT MO yAen ce npecMeTyBa
cekoj paboTteH aeH oo 16:00 yacoT 3a cekoj AeH oA roguHara.

5. UICTOPUCKWN NOOATOLN 3A NPUHOCOT HA ®OHOOT 21
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[pylwTBOTO 3a ynpaByBawe ja NpecMmeTyBa npoceyHaTa cTanka Ha NpuHOC No yaen 3a
cnegHuee nepuogun: 12 meceuu, 2 roamHn U 5 roguHU, OOHOCHO of AaTYMOT Ha OCHOBah-€e Ha
POoHOOT 4O AEHOT Ha U3BECTYBaH-E.

Mpn NnpecmeTKkaTa Ha NpoceyvHaTa cTanka Ha NpuMHocC ce ynotpebyBaaT ceagMUYHM MPUHOCK Ha
doHAoT.

lMpoceyHaTa cTanka Ha npuHOC, 3akry4Ho co 26.08.2025 roguHa, nsHecysa:
0 +0,20% 3a 12 meceuu;

0 +0,20% 3a 24 meceuu;

0 +0,15% 3a 60 meceuu;

1 +0,15% op ocHoBaweTO (04.12.2014 rognHa).

MpPUHOCOT BO MMHATOTO € oA WMHAOPMAaTMBEH KapakTep M He nmpeTcTaByBa MHAMKauUMja 3a
MOXHMOT NPMHOC BO MAHMHA. OCTBAapeHMOT NPMHOC BO MMHATOTO € M3pa3eH no oabvBaHkeTo
Ha cMTe TPOLLOLM KoM Ce HannaTyBaaT Ha ToBap Ha MMOTOT Ha ®oHAOT.

AxXypupaHu nogatouu o AobmeHnTe pesynTtati 3a NpocevHaTa cTanka Ha NpyMHOC Mo yaen ce
objaByBaaT KBapTasiHO Ha ocuunjanHa Beb-cTpaHuua, HajaouHa Bo pok og 10 geHa no nctekoT
Ha KBapTaroT 3a KOj ce ofHecyBaaT nogartouure.

Mpu objaByBaH-€TO Ha nogaTouy 3a peknamHu Lenu, ce ynotpebysa cTanka Ha NpUHOC no
yaen 3a oapefeH BPEMEHCKM nepuof, Koja ce m3pasyBa BO MPOLEHTU CO 3a0KPYXyBaHe Ha
[Be JeuuMarnHui MecTa.

6. HAYMH HA NMPECMETYBAHE HA N3HOCOT HA HAOOMECTOUNTE N TPOLWOUUTE
HA TOBAP HA UMOTOT HA ®OHAOT W MHBECTUTOPOT

HAOOMECTOUM N TPOLLOLIA HA TOBAP HA UMOTOT HA ®OHAOOT
Ha ToBap Ha nMoTOT Ha POHAOOT ce npecMeTyBaaT CnegHUTe HagoOMECTOLM N TPOLLIOLIN:

v HagomecTok 3a ynpaByBarwe co PoHAOT;

v HagpomecTtok Ha genosutapHaTta 6aHka;

v Tpowoum Bo Bpcka co Kynonpogaxba Ha umoToT Ha oHAOT;
v/ Opyrv Tpowouu Kou ke npousnesaT BO TEKOT Ha paboTereTo.

6.1 HAIOMECTOK 3A YINPABYBAHKE CO ®OHAOOT

HapomecTokoT koj ce HannatyBa og ®oHOOT € HaJOMECTOKOT 3a yrnpaByBawe Ha
ApywTBOTO, @ Kako OCHOBMLA Ce KOPWUCTWU BKyMnHaTa BPEAHOCT Ha MMOTOT Ha (POHOOT
HamaneHa 3a W3HOCOT Ha o06BpckuTe Ha OHOOT BP3 OCHOBA Ha BrOXyBawaTa BO
PMHAHCUCKN MHCTPYMEHTU, HA OEHOT Ha BpeaHyBawe Ha PoHaoT, No cnegHaTta opmyna:

OcTBapeH roguileH HagoMmecT 3a ynpasyBahse X 1 / 365
22
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ApywTBOTO HannatyBa HagOMeCTOK 3a ynpaByBawe BO BucuHa of 1,00% roguwHo oA
BKyNHaTa BPeAHOCT Ha UMOTOT Ha POHOOT HamarneHa 3a U3HOCOT Ha 06BpPCKUTE Ha POHAOT
BP3 OCHOBa Ha BMoXyBawaTta BO (PUHAHCUCKU MHCTPYMEHTU Y UCTUOT BO LESIoCT My npunara
Ha [dpywTBoTo. [JpylwITBOTO ro HannaTyBa HagoOMeCTOKOT 3a ynpaByBawe efHall MeCe4vHo,
Kako 36up Ha cuTe OHEBHU BPeOHOCTM Ha HAZOMECTOK 3a MeceLOT Ha Koj LUTO ce oAHecyBa
npecmeTkaTa.

6.2. HAOOMECTOK HA AENMO3UTAPHATA BAHKA

[pywTBOTO Ha TOBap Ha MMOTOT Ha POHOOT nnaka HagoOMecTouM M TpOoLWouM Ha
[eno3ntapHata 6aHka 3a paboTute Kou ce gedmHMpaHuM BO OOroBopoT co [enosutapHaTa
6aHka, 3akoHoT, CtatyToT n NpocnektoT Ha PoHAOT n TapudaTta 3a HaAOMECTOLM N TPOLLIOLIN
3a BpLUEH-E Ha paboTu Ha [leno3nTtapHaTa 6aHka. Ha ToBap Ha MMoTOT Ha PoHAOT, [lpylTBOTO
Ha [leno3ntapHaTta 6aHka u nnaka HagomecTok of 0,17% npecmeTaH Ha roguLIHO HMBO KOj Ce
npecmeTyBa O BKynHaTa BpeAdHOCT Ha MMOTOT Ha (POHOOT HamareHa 3a WM3HOCOT Ha
obBpcknUTE Ha POHOOT BP3 OCHOBA Ha BIIOXYyBakaTa BO PUHAHCUCKN MHCTPYMEHTU Ha POHAOT,
Ha 4EHOT Ha BpeaHyBake Ha POHOOT.

[MpouUeHTOT ce nckaxkysa Ha roguLHO HMBO CO MPUMEHa Ha NponopumnoHanHa meToga

actual/actual, a HannataTa Ha HaIOMECTOKOT Ce BpLUM Ha MeceyHa OCHOBaA.

6.3 TPOLLUOLIN BO BPCKA CO KYNOMNMPOOAXBA HA UMOTOT HA ®OHAOOT

OBue TpoLoumM rm cogpxaTt cuTe TPOLLOLM NOBP3aHM CO KynyBawe U NpoJaBake Ha MMOTOT
Ha PoHOOT (Ha npumep: Tpowoun 3a Bpokepcku NpoBM3nKM, Bep3aHcka Takca, Takca 3a
LleHTpaneH genosutap Ha XapTuM OA4 BPEAHOCT, OAHOUM WU €BEHTyanHu APYrn TPOLLOLM
NMoBp3aHM CO MOPaMHYBaHETO Ha TpaHcakuunte). MI3HOCOT Ha OBME TPOLLOLM € BO BUCMHA Ha
CTBapHUTE TPOLUOUM KOW MpouaneryBaaT of [OroBOpuTe, OAHOCHO TapudHULMTE Ha
PENEBAHTHUTE MHCTUTYLUUW U UCTUTE Ce Ha TOBap Ha MMOTOT Ha PoHaoT. TpowouuTe 3a
KynyBar€ 1 NpoaaBame Ce pasnvkyBaaT BO 3aBUCHOCT Of TUMOT Ha XapTuuTe of BPe4HOCT U
roneMmHaTa Ha Hamnoror.

6.4. APYI' TPOLUOLUM KOU KE NPOU3NE3AT BO TEKOT HA PABOTEHETO

OcTaHaTu TpoLoum Kou ke npousrnesaT BO TEKOT Ha paboTeweTo, a ce HannaTyBaaT Ha ToBap
Ha umoToT Ha PoHAOOT ce:

v Tpowoum 3a roguiiHa peBuaunja;
v TpoLIOK 3a ucnnaTta Ha AaHoLUM Ha OTBOPEHMUOT (PoHS;
v Tpowoum 3a meceyeH HagomMmecT Ha KomucujaTa;

OBune Tpowoun rm cogpxaT TPOLOUUTE KOWM Ke npousnesaTt BO TeKOT Ha paboTereTo Ha
doHOOT M Ke ce HannaTyBaaT Ha ToBap Ha UMOTOT Ha POHOOT BO BUCMHA Ha peariHo
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OoCTBapeHunTe TpoLIoLUM KOU npowusnerysaart oa agorosopute, OOHOCHO TapM(bHI/ILI,MTe Ha
peneBaHTHUTE MHCTUTYLUWN.

"OANWHMOT HaJOMECT 3a ynpaByBake U HAAOMECTOT 3a Aeno3nTtapHa GaHka BKITy4YyBajKu M 1
ocTaHaTuTe TpoLloum 3a paboTa Ha ToBap Ha MHBECTULMCKMOT OOHA € OMeKyBaHO Aa Bnvjaat
Ha HamanyBak€e Ha WOHUTE OYeKyBaHM NPUHOCK Ha POHOOT BO MpoueHT of okony 1,32% Ha
roAuLLIHO HUBO.

HAOOMECTOUU U TPOLLUOLIN KOU CE HATJIATYBAAT OO MUHBECTUTOPOT
HapomecTouute kon Moxe Aa ce HannatysaaT o UHBECTUTOPOT Bo POHAOT ce:

* Bres3eH HaJOMeCTOK KOj ce oabuBa o M3HOCOT 3a ynrarta BO MOMEHTOT Ha npoaaxba
Ha yaoenute
- Mpu kynyBak€e yaenu Hema aa ce HannaTyBa Brie3eH HagoMECTOK.

* U3ne3eH HaJOMEeCTOK Koj ce oabuBa oA HETO BpeaHOCTa Ha UMOTOT Ha ®oHAOT Mo yaen
BO MOMEHTOT Ha OTKYT;
- Mpwu oTkyn Ha yaenu OpylwITBOTO HEMa Aa HannaTyBa U3ne3eH HagoOMECTOK.

" TpoLwoun 3a nevatewe Ha 06pacu|/| 3a 3anuulyBaH-€ Ha yaernu;
- Tp0|.uou,|/|Te 3a nevyatewe Ha o6pacu,V| 3a 3anuuyBawk€ Ha yaenm Hema aa ce
npecMeTyBaaT U HanmnaTtysaar. Osne TpowoLuun ce Ha ToBap Ha ,D,pyLLITBOTO.

7. UENEH NA3AP U CTPYKTYPA HA BJIOXYBAHATA HA ®OHAOT

OBPAS3EL| 1

M3BELUTAJ 3A CTPYKTYPATA HA BINNOXYBAHBATA HA ®OHAOT HA AEH 26.08.2025
rOAUHA

B®I Kew [eno3uT - oTBOpPEH MHBECTULIMCKU

¢oHp

9100000000040

y4yecTBO
y4yecTBO BO BO
BpeAHoOCT No | concTBeHocTa | UMoOTOT
akumja Ha usgaBauor Ha
(%) cdoHpoT
(%)

BPeAHOCT Ha
AaTyMOT Ha
M3BeLlTajoT

HabaBHa LeHa no BKYNHO Ha6aBHa

nosuuuja 6poj Ha akuumn aKumja LeHa

AKUUH

OBUYHU aKuumn

MpuopuTeTHM akumm

AKLMM Ha 3aTBOPEHU UHBECTULINCKN
¢oHaoBum

BKynHO aKkuuu oa AOMaLLHW 24
u3gaBauu
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OBUYHU akumm

MpUOPUTETHM aKumm

AKUMW Ha 3aTBOPEHN UHBECTULIMCKM
doHgoBm

BKynHO akuuu of, CTPaHCKN
usgaBauu

nosuuuja

HOMMHarNHa
BpeaHOCT

Ha6aBHa LeHa

BpPeAHOCT Ha
AAaTYyMOT Ha
usBewwTajor

yuecTBO BO

concTeBeHocTa

Ha u3paBayoT
(%)

y4yecTBo BO
MMOTOT Ha
doHpoT (%)

OBBP3HMLUU

MKMINF20GV84 / DO2021/ 04
- 0336

45.000.000,00

44.998.819,08

45.536.156,45

7,69%

3,48%

MKMINF20GW18 /
D02021/07-0436

30.000.000,00

29.998.704,82

30.271.372,06

1,43%

2,31%

MKMINF20GW91 / DO2021/
15A - 1036

13.000.000,00

12.999.968,90

13.281.368,94

0,71%

1,01%

MKMINFDYP080 / DZ2025/08-
364

67.000.000,00

64.868.328,00

65.438.172,49

12,66%

5,00%

XS$2310118893 / MACEDO
1.625

113.590.130,60

104.588.066,99

106.880.871,46

16,23%

8,16%

XS$2181690665 / MACEDO
3.675/TPIYBAHE

103.504.163,40

101.683.248,07

103.339.675,21

14,79%

7,89%

X82582522681 / MACEDO
6.96

126.443.588,80

132.476.353,85

134.707.821,71

25,29%

10,28%

MKMINF200DG5 /
RMDEN16/DOSPEVANJE

753.495,55

148.663,24

149.601,42

0,05%

0,01%

MKMINF200DG5 /
RMDEN16/DOSPEVANJE

2.558.514,68

504.753,88

507.943,13

0,16%

0,04%

MKMINF200DG5 /
RMDEN16/DOSPEVANJE

602.083,04

118.835,56

119.580,62

0,04%

0,01%

MKMINF200DG5 /
RMDEN16/DOSPEVANJE

1.105.950,90

218.274,82

219.644,52

0,07%

0,02%

MKMINF200DG5 /
RMDEN16/DOSPEVANIJE/

230.501,25

57.579,99

57.863,85

0,01%

0,00%

MKMINF200DG5 /
RMDEN16/DOSPEVANJE/

561.493,17

139.874,93

140.606,55

0,04%

0,01%

MKMINF200DH3 /
RMDEN17/DOSPEVANJE/

270.168,62

89.856,43

90.307,58

0,02%

0,01%

MKMINF200DI1 /
RMDEN18/00CMEBAHE

8.014.038,94

3.196.416,11

3.212.482,75

0,12%

0,25%

[p>XaBHN 06GBP3HMLM

512.634.128,9604

496.087.744,6730

503.953.468,7300

79,30%

38,48%

O6Bp3HMLYM Ha fokanHaTa
camoynpasa

O6BP3HNLM Of TPrOBCKM ApyLUTBA
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BkynHo 06Bp3Huum og PM n

0,
AOMalY U3AaBAM 512.634.128,0604 | 496.087.744,6730 | 503.953.468,7300 |  7%3%% 38,48%

[pxaBHN 0GBP3HMLIU

XS82361850527 / TUERKEI
4,375% 9.224.970,00 9.289.245,92 9.328.515,38
X81909184753 / TUERKEI
5,20% 6.149.980,00 6.227.555,74 6.349.499,32

0,61% 0,71%

0,41% 0,48%

O6Bp3HULM Ha fokanHaTa
camoynpasa

OGBpP3HULM Of TPrOBCKU
ApYyLWTBa

BKynHO 06Bp3HMLM Of, CTPAHCKK
nspaBauu 15.374.950,0000 15.516.801,6584 15.678.014,7005

- - - 0.00%

1,20%

y4YecTBO BO
BPeAHOCT Ha y4yecTBO BO
concTBeHocTa

HabaBHa LeHa AaTyMoOT Ha UMOTOT Ha

n3BewTajoT ha "3'(::‘,2)5 auor cdoHaoT (%)

HOMMHarNHa

nosuuuja
BpeaHoCT

OCTAHATMW XAPTUV O}
BPEAHOCT

[pxaBHu 3anvcu

BnarajHnyku 3anucu

POV®1108032011KBIYIA44353
/KB MYBNNKYM NAPUYEH 424.264,7346 59.556.501,5313 59.585.987,9303

Ypenu Bo OTBOPEHN MHBECTULIMCKN
coHaoBm

5,44%

[pyru HeHaBeaeHu xapTum of
BpEeaHOCT

BkynHo octaHatu XB oa

AOMALUHW M3aaBaM 424.264,7346 50.556.501,5313 | 59.585.987,303 5.44%

[p>xxaBHuW 3anucu

BnarajHnyku 3anucu

Yaenu Bo 0TBOPEHU MHBECTULIMCKU
¢oHaoBU
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[pyr HeHaBeaeHN XapTim of
BpeHOCT
BkynHo octaHnatn XB oa
CTPaHCKU nsgaeaiu
BpeaHOCT Ha y4ecTBO BO
no:WILWIja HabaBHa ueHa AaTyMOT Ha MUMOTOT Ha
U3BELTajoT cdoHaoT (%)
NNACMAHU 1 OENO3UTU
H 0,
Kanwuran 6anka ALl Ckonje 24.600.000,00 | 24.627.414,79 1,88%
Mpokpeaut Banka 8.000.000,00 8.000.789,04 0.61%
Mpoxpeaut Banka 8.000.000,00 8.000.789,04 061%
Mpoxpeaut Banka 8.000.000,00 8.000.789,04 0.61%
Mpoxpeaut Banka 8.000.000,00 8.000.789,04 0.61%
Mpoxpeaut Banka 8.000.000,00 8.000.789,04 0.61%
Mpoxpeaut Banka 8.000.000,00 8.003.945,21 0.61%
Mpoxpeaut Banka 8.000.000,00 8.003.945,21 061%
MpokpeanT barka 8.000.000,00 8.003.945,21 0.61%
Mpokpeant barka 8.000.000,00 8.003.945,21 0.61%
0,
MpokpeanT barka 8.000.000,00 8.003.945,21 0.61%
H 0,
Cwnk Poyn Barika Alll Cronje 148.000.000,00 | 148.212.602,74 11,32%
H 0,
XATIK BAHK A.J1. Cronje 180.000.000,00 | 180.479.342,47 13,78%
H 0,
XATIK BAHK A.J1. Cronje 65.500.000,00 65.668.527,40 5.01%
LleHTpanHa koonepaTvBHa 6.12%
6atika All Ckonje 80.000.000,00 | 80.207.123.28 12%
LleHTpanHa koonepaT1BHa 3.06%
6arika All Ckonje 40.000.000,00 | 40.102575,35 06%
0,
BrynHo nnacmakm v aenosutu 618.100.000,00 | 619.321.257,26 47,28%
[onropoyHu oenos3nTu
OcTaHaTtu nnacmaHmu
BKynHO nnacmaHu n geno3uTu
NO3UTUBHA HeratTuBHa
. BpeaHOCT Ha BpeaHOCT Ha y4ecTBo BO y4ecTeo 8o
nosuvuymja HabaBHa ueHa UMOTOT Ha OGBPCKMTe
[aTyMoT Ha [aTyMoT Ha
. . coHpoT (%) (%)
U3BeLwTajoT U3BeLwTajoT
DEPUBATUBHU UHCTPYMEHTU
27
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BKynHo aepvBaTUBHMU
VHCTPYMEHTH

BpPeAHOCT Ha 4YeCcTBO BO

nosuumja Konatepan HOMMWHanHa :a'rn MoT Ha y"MOTOT Ha BpPeAHOCT Ha

) ISIN BpeAHoOCT Y . o, KonaTtepanort
U3BewWTajoT cdoHaoT (%)

PENO OrOBOPU (AKTUBA)

BKynHo aepvBaTUBHMU
VHCTPYMEHTH

OBPASEL| 2

CTPYKTYPA HA BJITOXYBAHATA HA ®OHOOT NO BUOOBU MMOT HA OEH 26.08.2025 TOOUHA
B®I KELW OEMO3UT - oTBOpeH MHBECTULMCKM (DOH,

9100000000040
noauumja BPEAHOCT Ha AaTyMOT Ha y4yecTBO BO I/IMOOTOT Ha
M3BeLlTajoT doHpoT (%)
akuum - 0.00%
06Bp3HULN 519.631.483,43 39,69%
OCTaHaTu XxapTum of BPeAHOCT 60.492.259,83 4,62%
nnacamHu n 4enosnTu 619.321.257,26 47,31%
ocTaHaTu cpeacTea 0,02 0,00%
napv u NapnyHn eKB1BaneHTn 109.722.677,27 8,38%
BkynHo cpencrtBa 1.309.167.677,81 100,00%
[epuBaTUBHU UHCTPYMEHTHU - 0,00%
peno Aorosopu - 0,00%

8. UENMHATPYNA HA UHBECTUTOPU 3A KOU E HAMEHETO BJ1IOXXYBAHETO BO OBOJ
OU® COrNACHO MOTUBUTE 3A BIIOXYBAHKE U MHBECTULUMCKUOT XOPU3OHT,
NO3HABAKE HA NMA3APOT HA KAMWUTAN U TONEPAHUWUJATA HA PU3UKOT OA
BJITOXYBAHETO

Cnopea uHBecTuumMckaTa ctpaternja PoHOOT € NPBEHCTBEHO HAMEHET 3a MHBECTUTOPU KOU He
cakaaT CBOMTE CpeAcTBa [a MM U3NoXxaT Ha BUCOK PU3UK, LIEHOBHWM OCUMMaLUM U KOU BO
penaTUBHO MOKpaTKW POKOBW cakaaT ga OCTBapaT aTpaKTUBEH MPUHOC Ha cBOUTe cpeacTsa.
Kako nHectutopu Ha PoHOOT MOXeE [a ce jaBaT CUTe JOMALLHU U CTPaHCKW, NPaBHU 1 (OU3NYKM
nmua Kako 1 cneumuyHn UHaAHCUCKN MHCTUTYLIMK, KOW MMaaT Len Aa MeHalmpaar co cBojaTta
TEKOBHA UNn cpegHOPOYHa NINKBUAHOCT.

"maBHW MOTMBM 3a MHBECTUTOPUTE BO doHpoT ce:

v npecmeTka Ha NPUHOC Ha AHEBHO HUBO; 28
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v omBep3ndurkaumja Ha NOPTAONMOTO BO NOBEKE CUTYPHU (PUHAHCUCKM MHCTPYMEHTH;
v/ aTpakTMBEH NPUHOC BO OOQHOC Ha aBUCTa kamaTta Bo 6aHkute Bo P.C.M;
v/ TpaHCNapeHTHO criefeHe U OCTanHOCT Ha BIOXEHUTe CPeACTBa BO CEKOj MOMEHT.

OBoj oHO € nogobeH 3a WMHBECTUTOPU CO KPaTKOPOYEH BPEMEHCKUM XOPU3OHT Ha
NHBECTUpatbe.

9. BPEMETPAEHE HA ®UCKAJIHATA TOAUHA

duckanHaTa rognHa Tpae og 1. (npeu) Janyapu go 31. (tpmeceT u npsu) [ekemspu.

10. JATYM HA U3OABAHKE HA MNMPOCHEKTOT

MpocnekToT e AoHeceH Ha aeH 27.08.2025 roguHa.

I NTOOATOLMU 3A APYLUTBOTO 3A YNPABYBAHE CO ®OHAOOBMU

1. OCHOBHU NOAOATOLM 3A APYLWUTBOTO.

dupmaTta Ha [AdpywTBoTOo rnacu: [pywTBO 3a ynpaByBawe CO OTBOPEHU U 3aTBOPEHMU
nHBectmumnckun porgosn BOI doHg MeHapmeHT AL Ckonje. CkpaTeHMoT Ha3uB Ha oupmarta
rnacu: BOI ®ong MeHaumenT ALl Ckonije.

Bo HagBopelwHnoT npomeT dpywtBOoTO Ke HacTanysa nog umeto: WVP Fund Management
CepounwteTo Ha dpywTBoTo € BO Ckonje, Ha yn. 6yn. Kovo PauuH 6p. 3-2 kaT 3 n kaT 4, Ckonje,

LleHTap.
MaTtu4deH 6poj Ha [pywTBoTo € 6983120.

OpywtBoTO € ocHoBaHO Ha feH 13.08.2014 rognHa, Ha HeonpeaeneH Bpeme, No 4obMBaH-€TO
Ha PeweHneTo 3a aaBakwe ogobpeHne 3a ocHoBane 6poj Yl 1 08-67 og 19.09.2014 rogunHa
nsganeHo og Komucujata 3a xaptum o4 Bpe4HOCT.

Bo LleHTpanHnoT pernctap e 3anvwaHo Ha aeH 26.09.2014 roanHa nog 6poj 30120140031414.

29
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2. NOOATOUMN 3A AKTUBHOCTUTE HA AOPYWTBOTO 3A WHBECTUUUCKUTE
®O0HAOOBU CO KOU YINPABYBA

[laTyM Ha Heto

Bua Ha Hasus Ha 3ano4yHyeawe | BucuHa Ha HeTo bpoj Ha BpeaHoCT
WHBECTULMCKNOT | UHBECTULMUCKNOT co BPEAHOCT Ha concteeHuum | bpojHaygenv Bo Ha
boHL, boHL, ynpaBsyBate MMOTOT Ha GOHAOT | Hayaenu onrek yoenot

B®M Mpemnym
OTBOpEH AKUMM - OTBOPEH
UHBECTULMCKM UHBECTULMCKM 5.253.985.096,59 8.301 | 27.862.478,74 188,57
doHA doHA; 04.12.2014

B®IM Kew Adeno3unt
OTtBopeH - OTBOpEH
UHBECTULINCKI UHBECTULINCKI 1.307.882.626,83 1.800 | 10.731.630,41 121,87
doHL doHa; 04.12.2014

B®IM BoHp, -
OtBOpeH OTBOpPEH
UHBECTULICK UHBECTULICK 387.904.977,65 677 | 3.022.481,15 128,34
GoHL, doHA; 17.01.2017

[pase oban -
OtBOpeH OTBOpPEH
UHBECTULINCKIA UHBECTULINCKI 166.964.594,94 13 | 986.392,55 169,27
boHA, boHz; 13.05.2019

B®MN AnBnaenna
OtBOpeH AKUMM - OTBOPEH
UHBECTLICK UHBECTLIACK 1.577.954.114,85 1.328 | 10.255.128,52 153,87
doHL doHA; 29.12.2020

IpaBe ®nekc boHg,
OTBOpEH EBpo - oTBOpEH
UHBECTULINCKI UHBECTULINCK 368.306.968,21 7 | 3.172.025,36 116,11
doHL doHa; 30.01.2023

B®M Etvike Akuum -
OtBopeH OTBOPEH
UHBECTULINCKIA UHBECTULINCKIA 82.342.249,70 117 | 850.961,16 96,76
GoHL, boHz; 29.08.2024

[aTtyM Ha

Bua Ha Hasus Ha 3anoyHyBawe | BuMcKHa Ha HeTo bpoj Ha HeTto
WHBECTULMUCKNOT | UHBECTULMUCKNOT co BPEAHOCT Ha concteeHuum | bpojHaynenv Bo BpeaHOCT
boHA, boHA, ynpaByBame MUMOTOT Ha GOHAOT | Hayaenu onTek Ha ynenot
orsopen | e
WHBECTULMCKN N P 04.12.2014 5.253.985.096,59 8.301 | 27.862.478,74 188,5685
boHa WHBECTULMCKN

doHz;
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OTBOpEH [3(<)DTI;OKeeL: Henoaunt
WNHBECTULMCKN P 04.12.2014 1.307.882.626,83 1.800 | 10.731.630,41 121,8718
boHA WHBECTULMCKN
GoHp;
OTBOpEeH 5’::3 BeOHH'u' i
WHBECTULMCKN P 17.01.2017 387.904.977,65 677 | 3.022.481,15 128,3399
doHA WNHBECTULMCKN
doHg;
OTBOpPEH (F)r::geer:oﬁan i
WHBECTULINCKMN P 13.05.2019 166.964.594,94 13 | 986.392,55 169,2679
boHA WHBECTULMUCKN
GoHp;
oraopen | PO ot
WHBECTULMCKN t P 29.12.2020 1.577.954.114,85 1.328 | 10.255.128,52 153,8698
doHA WNHBECTULMCKN
doHg;
orpen | [ote rec pons
WNHBECTULMCKN P P 30.01.2023 368.306.968,21 7 | 3.172.025,36 116,1110
doHA WHBECTULMUCKN
GoHp;
OTBOpEH E;l;l; E;‘:KC Akunn -
WHBECTULMCKN P 29.08.2024 82.342.249,70 117 | 850.961,16 96,7638
doHA WNHBECTULMCKN
GoHp;

lModamoyume 80 maberiama ce npukaxaHu co 0amym 26.08.2025

3. UNEHOBU HA OABOP HA OUPEKTOPU HA APYLWUTBOTO:

MaHgaToT Ha uneHoBuTe Ha O4bopOoT Ha APYLWTBOTO COrNacHoO cTaTyToT Ha [pywTBOTO Tpae
3 roavHu o4 AeHOT Ha MMeHyBake. MaHOaToT Ha ceralwHMoT cocTaB Ha Oabop Ha AnpekTopu
Tpae po 15.02.2027. MNpoTtuB HUTY efeH yneH Ha OabopoT Ha OUPEKTOpU HeEMa U3PeveHOo
NpeKpLLIOYHa caHKuuja 3abpaHa 3a Bplewe npodecuja, AejHOCT UM SOSMKHOCT BO obnacta
Ha npaBoTO, 6aHKapCTBOTO, CMETKOBOACTBOTO, OCUTYpYyBaH-€TO, YNpaByBakeTO CO CPeAcTBa
N NHBECTUpaHe, ynpaByBareTO CO NEH3UCKU POHAOBU UNWN ApYrKn PUHAHCUCKWN yCryru BO
nocnegHuTe NeT roguHn, HUTY nak 6un yneH Ha Oa6op Ha OMPEKTOpPWU, OLHOCHO YNpPaBeH U
HaasopeH oabop Ha MpaBHO nuue NMPOTUB KOe € NoBedeHa npeAcTevajHa, cTevajHa unu
NMKBMOALMOHA NocTanka BO NOCNeAHUTE NeT roguHu.

UneHoBute Ha Og6opOT Ha AMPEKTOPY ' U3BPLUYBaaT CrieqHNTE OPYrM aKTUBHOCTU 3Ha4ajHU
3a [pywTBOTO, HAABOP 0Of paboTereTo Ha [pyLWTBOTO:

Pynept WWTpobn-lMNpeTtcegaten Ha Oabop Ha AMPEKTOPU:
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M3BpweH pgupektop BO: WVP Versicherungs-Vermittlungs GmbH, Graz; GVPlan
Beteiligungsverwaltung GmbH, Graz; WVP Immobilien GmbH, Graz; DOO za zastupanje u
osiguranju ‘WVP’ Budva

MpeTceparten Ha oadop Ha ampektopu Bo: AFB Allgemeine Finanzberatungs AG, Graz; WVP
a.d. Srbija, Novi Sad; WVP Fund Management AD Beograd; WVP Fund Management AD
Banja Luka; WVP Fund Management Tirana Sh.A; AKUMOHEPCKO oCUrypuUTENHO BpoKkepcko
apywTtso BN A Ckonje; WVP Fund Management AD Podgorica; Bluesmart Investments
AD

UneH Ha ogbop Ha anpektopum Bo: WVP AD Banja Luka; WVP ndermjetesim ne sigurime Sh.A.
Tirana

MeTap AHapeeBcku - V3BpLieH yned Ha Oabop Ha AupekTopu - NaBeH M3BPpLUEH ANPEKTOP:

UneH Ha HagsopeH opbop Bo: WVP Fund Management AD Beograd; [pywTtBo 3a
MeanunHCKO cHabayBawe yB03-M3Bo3 PEIMJIEK AL Ckonje, [OpywTBO 3a ynpaByBawe CO
Ao6poBonHu neHsnckm coHaosu BOI MNensncko gpywteo ALl Ckonje.

UneH Ha ynpaBeH og6op (HemseplueH yneH): WVP Fund Management AD Banja Luka

HeunsepweH uneH Ha oabop Ha gupektopn Bo WVP Fund Management AD Podgorica u
Bluesmart Investments AD.

AHgpujaHa NMonoscka: N3BplieH yneH Ha Oabop Ha AnpekTopu - M3BpLieH ANpeKkTop

OpywTBO 3a ynpaByBake CO OOPOBOSHM NeH3uckn poHaosu BT MNeHaucko apywteo ALl
Ckonje - OaroBopHoO nuue 3a ynpasyBare CO pu3num 1 YneH Ha Hag3opeH ogbop

Bluesmart Investments AD - HensBpLueH 4neH Ha ogbop Ha anpekTopu

Bnaxe lMNeTpeckn — HensBpllueH YneH Ha oabop Ha ANPEKTOPU

AKUMOHepcKko ocuryputenHo 6pokepcko apywiteo B ALl Ckonje - 3BpLueH 4neH Ha oabop
Ha aupekTopu

MeTtap AHOopeeBcku — [NMaBeH n3BpLUeH AMpeKTop Ha [OpyLwTBoTO:

PooeH Ha 29.07.1985 roguHa. [Ounnomupan Ha akyntetoT 3a EnekTpoTexHuka wu
WHpoOpMaUUCKM  TexHonornm Ha Yuusepsutetor ,CB. Kmpun wn MeTtoaw)”, Hacoka
MHpopmaTmKa 1 KOMMjyTEPCKO MHXeHepCTBO. NoceayBa nuueHua 3a ocuryputeneH 6pokep
nsgageHa op AreHumjaTa 3a  cynepBu3aMja Ha ocurypyBawe. [loceTtyBan 6pojHu
crneuvjanuanpann obykn 1 cemmHapu Bo obrnacra Ha MeHalMeHT, OCUrypyBare, npoaaxba,
KOMYHMKaLUNCKM BELWUITUHU U peTopuka Bo ABcTpuja, CALl, XpaTtcka n MakegoHuja.
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YyectByBan Bo 6pojHN MHTEPAKTUBHU HacTaHu 3a obyka Ha copaboTHuuuTe Ha BOI AL
Ckonje, Npu WITO UMa oAp>KaHO CTPyYHM NpedaBaka Ha TeEMUTE OCUrypyBare, npodaxba u
KOMYHUKaLMCKN BELUTUHM.

Opa 2004 rognHa paboTu kako koHcynTaHT 3a WVP Versischerungsvermittiung GmbH Graz.

Bo 2008 rognHa e ko-ocHoBa4y Ha ©pokepckaTta kyka EYPOXAYC AL Ckonje, yneHka Ha
MakenoHckaTta 6ep3a 3a xapTum of BpegHocT. Bo oBaa komnaHuja ja n3spLuyBa yHKUMjaTa
Ha MeHallep 3a pa3Boj, CTpaTELLKN MeHaLIMEHT 1 akBU3ULUja Ha ronemMn KnmeHTu.

Bo 2010 ce BpaboTyBa kako ocuryputeneH 6pokep BO OCUrypuUTenHO BpoKepcKko OpYLUTBO
B®Il Al ckonje n e egeH of HajycnelwHuTe 6pokepu.

Bo 2012 roguHa e npornaceH 3a Hajgobap meHauep 3a npogaxba Bo rpynaumjata - WVP
Group koja e npucyTHa Bo 17 gpxasu Bo EBpona

Bo 2017 rognHa e umeHyBaH 3a YneH Ha Hag3opeH ogbop BoO HOBOGOPMUPAHOTO APYLUTBO
3a ynpasyBawe CO MHBecTuumckn doHgosu Bo P. Cpbuja WVP Fund Management AD
Beograd, Bo 2019 rognHa e uMeHyBaH 4neH Ha ynpaseH oabop Bo WVP Fund Management
AD Banja Luka, gpyLutBo 3a ynpaByBaHe CO MHBECTULMUCKM (POHLOBM CO CeanLlTe 1 AeroBHa
aKTMBHOCT Ha TeputopujaTta Ha P. bocHa n XepuerosuHa, Bo 2022 rognHa € MMeHyBaH 3a
HEen3BpLUEH YfieH Ha oa4bopoT Ha ANPEKTOPU Ha OPYLUTBO 3a yrnpaByBawe CO MHBECTULUCKU
doHpoBn WVP Fund Management AD Podgorica u 3a uneH Ha Hag3opeH ogbop Ha BOTI]
Mensncko Opywteo ALl Ckonje, a BO 2023 € UMeHyBaH 3a HEM3BPLUEH YSEH Ha APYLUTBO 3a
ynpasyBahe CO MHBeCcTuumnckm poHagosm Bluesmart Investments AD.

Bo nocnegHuTe NeT roanHun e akumoHep Bo akumoHepckute gpywrtea: BOI AL Ckonje; WVP
Fund Management AD Beograd; WVP Fund Management AD Podgorica un Bluesmart
Investments AD.

lMoceayBa concTBEHO Y4ECTBO BO OCHOBHAaTa rnaBHUHa Ha [pywTtBoTo 89.250 06mn4yHmM akumm
CO NpaBo Ha rnac kou npetcraByBaaT 17% o4 BKYMHUOT COMCTBEHUYKWN KanuTarn.

AHppujaHa NonoBcka — U3BplueH avpekTop Ha [lpywiTBOTO

PogeHa Ha 05.11.1993 roguHa Bo butona, MakegoHuja, kage ro 3aBpLlyBa OCHOBHOTO U
cpeaHo obpasoBaHNe CO KOHTUHYUPAH OOSIMYEH yCnexX.

Mo 3aBpLuyBaH-eTO Ha cpeHO obpasoBaHue Bo 2012 roaunHa, ce onpegenysa 3a MHCTUTYTOT
no metematuka npu lNpupogHo- matematuyku dakynteTt, YHuepauteT ,,CB. Knpun un
MeTtoawj”, Hacoka Teopucka maTtemaTuka, Kako cooaBeTeH M30op Kage ke Moxe ga ro
npowwmpu 1 npoanaboym CBOETO 3HAeHe U MHTepec KOH MaTematukaTta. [lo gse roautHw,
nokaxxyBa OCOBEeH MHTepec KOH (puHaHCcUcKaTta MaTtemaTuka, CTaTUCTUYKM MOZenu U
BEPOjaTHOCT, NO LWTO 3anuLlyBa OOMOSHUTENHA HAacoka — MaTemMaThyka eKoHoMuja.

Kako cTygeHT 6Guna [upekTeH YYeCHUK Ha HeKonky KoHdepeHuun of obnacta Ha
ocurypyBaH-€ 1 aKkTyapcTBO. 33
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YcnewHo aunnomupa Bo 2017 roguHa, Ha Tema ,, VIcKyCTBeHO yTBpAyBake Ha MaTeMaTuyka
pesepBa BO HEXMBOTHO ocurypyBare co nomowl Ha Chain Ladder metoa” co WTO ce CTekHyBa
€O 3Bawe [unnommnpaH matemaTtmyap u unnomMmpaH nHxeHep No MatemMaTmnyka eKoHomuja.

KoH KpajoT Ha nocrnegHaTa akagemcka rogvHa, ja 3anodHyBa cBojaTa npakca Bo Jpylwteo 3a
ynpaByBak€ CO OTBOPEHMU U 3aTBOPEHN MHBECTULMCKN hoHaoBM BOI ®oHg MeHapmeHT AL
Ckonje, kage no Tpu Mmeceumn obaseHa npakca Ha 21.03.2017 ctaHyBa gen og TMMoOT Ha BOTI
doHa MeHalMeHT.

Bo HoemBpu 2018 ycnewHo ja 3aBpluyBa egHoroguwiHata ceptuduumpaHa nporpama 3a
ynpaBsyBawe CO pu3vum npu Akagemuja 3a 6aHKapCTBO U MHAOPMATUYKU TEXHOSOrMU BO
Ckonije, 3aBpLleH NpoekT ,,AHanu3a Ha pu3nuMTe KOW ce MnojaByBaaT Npu ynpasyBake CO
nopTonMo of XxapTuu of BpeaHOCT”, Npu Mo WTO ce cTekHyBa co Tutynarta Certified Risk
Manager (CRO).

Ha 27.12.2019 co pelweHune 6poj 09-1414/1 nsganeHo og Komucuja 3a xaptmm og BpeaHoOCT
Ha P.C. MakefoHuja ce CTekHyBa CO nuueHua 3a MHBECTULMCKN COBETHUK, MO NPEeTXOOHO
NOMNoXyBake Ha CTPYYHUOT MUCMUT 32 UHBECTULMCKO COBETYBakE.

Bo 2023 rogmMHa e uMmeHyBaHa 3a 4neH Ha ynpaseH ogbop Bo WVP Fund Management AD
Banja Luka, gpywTtBo 3a ynpaByBawe CO MHBECTULUCKM (POHOOBKU CO ceaulTe U erioBHa
aKTMBHOCT Ha TepuTopujaTa Ha P. bocHa n XepuerosmHa v 3a HEM3BPLUEH YfleH Ha APpYyLITBO
3a ynpaByBaH€ CO MHBECTULMCKMN hoHaoBu Bluesmart Investments AD.

Bo 2024 rognHa ce cTekHyBa CO peHOMMpaHaTa MefyHapogHa TUTyna 3a ynpasyBahe CO
puanum FRM — Certified Professional, nsgagenHa ogq GARP (Global Association of Risk
Professionals), co WTo ro 3aokpyxyBa cBOeTO dhopManHo obpasoBaHue BO obnacta Ha
ynpaByBaH€ CO PU3NLMN.

Bo nocnegHute net roauHM e akuMoHep BO akuuoHepckute gpywTtsa: WVP  Fund
Management AD Banja Luka u Bluesmart Investments AD.

M-p Pynept Ctpobn — lpeTcematen v HemsBpllieH YneH Ha OabopoT Ha OupeKTopu Ha
OpywTBOTO:

PogeH Ha 30.08.1954 roguHa Bo [pau, ABcTpuja e maructep Ha CoumjanHu n ExHomcku
cTyan npu YuusepauTeToT BO [pau. HeroBata paboTHa kapuepa ja 3anovHyBa Kako
ekoHomucT Bo Komopata 3a BpaboTysare Bo ['paL, 3a notoa Aa pabotu BO ocuryputenHata
komnaHuja Wiener Stadtische AG.

Op 1986 rognHa e BpaboteH Bo WVP Versischerungsvermittiung GmbH Graz n og 1989, no
JeHec ja wusBpwyBa @yHkunjata [eHepaneH [upektop Ha uenata [pynaunja, WVP
Versischerungsvermittiung GmbH.

Mar. CTpo6n nma noseke of 25 roauHn UCKYCTBO Ha MHBECTUPaHE Ha cBeTckute 6epan. Toj
€ 3a[0JKeH 3a UHBECTULMOHATa NonnTKa Ha NpuUBaTHUOT MHBeCTUUMCKN poHa WVP Invest 34
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Vermogensverwaltung GmbH & Co.KEG, kage wto og 1996 no 2014 roguHa ycnewHo
ynpasyBa CO Kanutars of 25 MUN1MOHU eBpa 1 OCTBapyBa NPOCEYEeH roguLLleH HETO NMPUHOC O
7.5% 3a HMBHUTe nHBecTuTOopKn. OBOj ycnex e pedynTtaT Ha KOH3epBaTUBHATa cTpartervja Ha
WMHBeCTUpPame - Kynyeane Ha "Blue Chips" - ronemun n curypHn KomnaHum no aTpakTuBHa LieHa
KOM W 3a Bpeme Ha eKOHOMcKa peuecuja npasaT gobpa gobuBka m MM ucnnatysaat
AvBUAEeHOa Ha UHBECTUTOPUTE.

M-p Pynept Ctpobn e npetcegaten Ha oabopoT Ha aupektopu Ha BOIT OcuryputenHo
6pokepcko apywTBo AL Ckonje kako U Ha cute komnaHum kepkn Ha WVP GmbH Graz
pynaumjaTa.

Bo nocnegHute 5 roguHu 6un mManuMHCKM akuMoHep BO akuuMoHepckuTe gpywrtea: BOM AL
Ckonje, WVP Fund Management AD Beograd, WVP Fund Management AD Beograd, WVP
Fund Management Tirana Sh.A, Johnson & Johnson, Procter & Gamble, Pepsi Cola,
Microsoft, Oracle, Nestlé, Roche, Samsung, Hyundai, Daimler, BASF, Allianz, Deutsche
Telekom, Minchner Ruck, Siemens, VIG, OMV, Lukoil.

lMocenyBa concTBEHO y4eCTBO BO OCHOBHAaTa rnaBHUHa Ha [JpywTteoTo 21.000 06mn4yHu akumm
CO MpaBo Ha rnac Kou npetcraByBaaT 4% 04 BKYMHUOT CONCTBEHUYKM KanuTtarn.

Bnaxe lNMeTpecku — HemsBpLleH uneH Ha OgbopoT Ha gupekTopu Ha [pyLUTBOTO:

PogeH Ha 27.11.1973 rognHa, co 3aBpLLUEHO BUCOKO obpasoBaHue, [lunnomMmmpaH EKOHOMMUCT,
Hacoka ®UHAHCUCKO — CMEeTKOBOACTBEH MeHaLMeHT Ha EkoHomcku cbakynteT Ckonje,
YHusepautet ,,.Cs. Kupmun n Metoau;.

Mma Hag 30 rogmHm paboTHo muckyctBo. 3a [pynaumjata BOI pabotn Hag 15 roguHwm,
OAHOCHO MpBO ja u3BpwyBan gyHKuujata ynpasuten Ha B®I JOO Ckonje, 3a Bo 2006
roguvHa no TpaHcdopmaumja Ha UICTOMMEHOTO APYLITBO BO aKLMOHEPCKO ApyLwTBO - BOI AL
Ckonje pa 6buge HasHa4yeH 3a U3BpLUEH OMPEKTOP Koja (PyHKUMja ja n3BpLuyBa 1 A0 AeHeC.

YcnewHo pakosoau co BOIT ALl Ckomje Koja e edHa of HajycnelHuUTe OCUrypuUTenHu
6pokepckn apywTsa Bo P. CeBepHa MakenoHuja Bo Koja paboTtaT 60 ocuryputenHmn 6pokepu.

Mocenysa nuueHua 3a ocuryputeneH 6pokep nagageHa so 2006 roanHa og AreHumjaTa 3a
cynepBM3Mja Ha OcUrypyBawe 1 e efeH of nNpeuTe nuueHunpaHn 6pokepn Bo obnacta Ha
ocurypyBaweTo Bo P. CeBepHa MakenoHuja.

Bo nocnegHute 10 roguHM yyecTByBan Ha MHOrYy WHTEPAKTMBHW HacTaHu 3a obyka Ha
copaboTHuunte Ha BOIT ALl Ckonje 1 uMa ogpXaHo CTOTUUM CTPYYHU NpeJaBaka Ha TeMUTe
ocurypyBawe, npogaxba, KOMYHMKAUMCKM BEWTUHW W MOTUBaAUMja Kako Herosa
cnevumjanHocrT.

Kako noTBpaa Ha ycneluHocTa, UCKYCTBOTO M NOCBETEHOCTa MHOrY NaTu e HarpaayBaH Kako
e[eH ofl HajycrneLlHNTe MeHalLepy BO rpynauujaTta.
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lMeTpeckn e wu3BpLlUEH uneH Ha oabopoT Ha aupektopu Ha BOIM AL Ckonje, gen opg
rpynaumjata WVP Versischerungsvermittiung GmbH Graz.

JInueTo e akumoHep BO nocrnegHuTe 5 roguHn Bo criegHute gpywrtea: Bl ALl Ckonje.

lMocenyBa concTBEHO Y4ECTBO BO OCHOBHATa rnaBHuHa Ha [OpywtBoTo 15.750 06MYHM akumm
CO MpaBo Ha rnac kou npetcraByBaaT 3% O BKYMHWUOT CONCTBEHUYKM KanuTtar.

M-p Bunu Crtecan Cajbn- HensBpLleH 1 He3aBuCeH YneH Ha OgbopoT Ha AMPEKTOpU Ha
OpywTBOTO:

PogeH Ha 05.06.1947 rogunHa Bo [pau, ABcTpuja e maructep Ha CouumjaniHm n EkoHoMCKK
cTyau npu YumBep3nteToT Bo [pau. Mima paboTHo nckycteo npeky 40 roanHu Bo obnacra Ha
ocurypyBsawe, uUHaHCUN 1 npeTnpmemMHULTBO. Kako mMnag 6mun aktTuBeH BO couujanHaTta u
€KOHOMCKaTa cueHa Ha ABCTpuja M HeroBaTa KapuepaTa ja 3anodHan of 1972 Bo
ABcTpucknoT [lapnameHT, kage LWTO 3a YeTUpu FOAMHW MakCUManHO M noapXyBan wu
NpyvaoHecyBar BO NPUOr Ha CTONaHCKUTE KOMOPU Ha ABCTpuja.

Op 1976 6un n3epeH anpektop Ha "Infra-Bau" Group, rpagexHa komnaHuja co ronem 6poj
Ha BpaboTeHu BO Koja 61N 3agormKkeH 3a BOAeHe Ha LenaTta kKoMnaHuja.

Bo 1983 roguHa ce BpabotyBa Bo Wiener Stadtische AG Ha no3uumja permoHaneH gupekTop,
Kaje LITO ce CTEeKHyBa CO BELUTMHU 3a MeHaLMpake CO YOBEYKM pecypcu 1 uma n3BopesHu
pesyntatu. Bu3HWCOT CcO ocurypyBake My OBO3MOXYBa MHOry aobpu duHaHLMCKM
pes3ynTtaTtu, Nopagu WTOo 1 NOYHYBa Aa Ce LWMPpK BO BU3HNCOT Ha HEABWMXHUHU N UHBECTUPaHE
BO KOMMaHUK KOj KOTUpaaT Ha cBeTCckuTe Gepan.

Bo nopouHexHaTa npodecunoHanHa kapvepa nuueTo e COMCTBEHUK Ha noseke vpMu of
PasnUYHN OEjHOCTM KaKo LUTO Ce OCUrypyBake, rpadeXHULLTBO, HEOBWKHWHU U OpYru
AejHOCTN 0 PUHAHLMCKMOT CEKTOP.

JNwueTo He nocenyBa akumu Bo [pyLUTBOTO U BO MOcrnegHUTe 5 roavHu He 6un ManuuHCKu
aKkLUMoHep BO ApYrv akUMOHEPCKN ApYLUTBA.

4. OCHOBHA IABHUHA U AKULMOHEPU KON UMAAT KBAJIMOUKYBAHO YYECTBO

BO APYLWUTBOTO
Mme n npesnme, ogHOCHO Bpoj Ha akuun Y4yecTBO BO BKYMHMOT 6p0oj Ha
dupma 1 ceguLiTe Ha akuumn co npaBo Ha rnac Bo
akumoHepuTte OpywTteoTo (BO %)
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B®I1 ocurypurtenHo
H6pokepcko apywTteo Al 341.250 65%
Ckonje, 3arpebcka 28 b,
nokan 19, Ckonje,

MakenoHuja

MeTap AHOpeeBcKku, poaeH

Ha 29.07.1985, KymaHoBo, 89.250 17%
MakepoHuja

BKYTIHO: 430.500 82%

5. HA3uB, CEAULLUTE N MATUYEH BPOJ, IATYM HA OCHOBAHKE U HEIOB YINAUC BO
LLEHTPAJNIEH PETUCTAP 3A CEKOE APYLUTBO KOE AEJTYBA KAKO COBETHUK HA
OUD-OT, KAKO U UMETO HA NMPETCEQOATEJIOT HA OPTAHOT HA YINIPABYBAHKE UJTN
APYIUTE OAroBOPHU JIMLA BO TUE OPYLUTBA

ﬂ,pyLIJTBOTO HEMa aHraXxmpaHo COBE€THUK Ha OTBOPEHNOT MHBECTULIUCKA (*)OHLI..

6. BUTHU OOPEABU O AOrOBOPOT CO AENO3UTAPHATA BAHKA KOU MOXE OA
CE 041 3BHAYEHE 3A UHBECTUTOPUTE BO YAOEJIUTE

OcBeH ogpendbute or rmaea lll Ha oBoj MNMpocnekT, kon ce ogHecyBaaT Ha paboTuTe Kou ke rm
n3epLliysa [lenosutapHaTta 6aHka, coctaBeH Aen Ha [leno3uTapHMOT AOroBOp ce U criefHuTe
oapenbu koM MoXe fa ce o 3Hayere 3a MHBECTUTOpUTE:

v BaHkaTa n3BpLUyBajKku rM cBouTe 06BPCKU, Ke AeryBa He3aBUCHO U UCKIMYyYMBO BO MHTEPEC
Ha concTBeHuumMTe Ha yaenot Bo PoHaoT

v baHkaTa kaj Komucujata ro npmjaByBa cekoe Kpllewe Ha oapeabute o 3akoOHOT 3a
WHBECTMLNCKN POHAOBU, NOA3aKOHCKUTE akTn, CTaTyToT M MNMpocnekToT Ha PoHAO0T

v BaHkaTta, uMoToT Ha POHOOT ro BoAWM Ha NOCEOHM CMETKU, BKITy4yBajkn M 1 XapTumMTe of,
BpeAHOCT, GaHKapCKUTe CMEeTKM nnn apyr uMoT

v BaHkaTa Hema fa ro KopucT UMOTOT Ha POHAOT 3a BpLUEH:e Ha TpaHCaKLMKM 3a CoMNcTBeHa
CMeTKa Unu 3a ocTBapyBake Ha GUno KakBM Kopuctu 3a cebe n ceomTe BpaboTeHn, OCBEH
BO KOPWUCT Ha COMCTBEHULNTE Ha yaenu

v baHkaTa Hema pga ro KOPUCTM WMMOTOT Ha doHpoT 3a n3ppwyBake€ Ha CcBoUTeE
no6apyBa|-baTa. HUTY NakK WMOTOT Ha doport Brierysa BO MMOTOT Ha baHkaTa HUTY BO
JMKBMnaaunoHata unm CTe‘-IajHaTa Maca
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v BbaHkaTa no Hanor og [QpywTBOTO, BO MMe Ha POHOOT OTBOpPa NocebHM NapnyHM CMETKU
Kaj cebe npeky Kou ke BpLUM NnaTeH NPpoMeT BO 3emjaTa U BO CTPAHCTBO

v 3a cpegcrteata Ha PoHOOT HaaBOp of TepuTtopujata Ha Penybnvka CeBepHa MakegoHuja,
baHkaTa nsbupa cyb-genosntapHu 6aHkn 3a YyBawe Ha TMe CpeacTBa COrflaCHO 3aKOHCKa
N NOA3aKoHCKa perynatuBa CO KOM CKrydvyBa LOrOBOP BO KOj NMOMpeuusHo ce perynupaat
mMerycebHuTe npasa n oGBpCKU

v baHkaTa e ogroBopHa npeg [pylwTBOTO, 3a LWITeTaTa HacTaHaTa Of HEeBpLUEHE WK
HenpaBWUIHO BpLUEHEe Ha paboTuTe oA cTpaHa Ha BaHkaTa aedmHUpaHu Bo oBoj [JoroBop u
cornacHo 3akoH, CorfiacHo NPUHLUMNOT Ha Aoka)kaHa BUHA

v OpywTBoTO M baHkaTta eBeHTyanHaTa wWwTeTa KOoja HacTaHana Kako pe3ynTtaT Ha
HensBpllyBaHke WM HECOBECHO W3BpLUyBake Ha 06BpckMTE KoM ce AeduHupaHu BO
[loroBopoT, a 3a Kom € oaroBopHa GUo Koja og 4OroBOPHUTE CTPaHW, ja HaAoMecTyBaaT KOH
Cy0bjeKTOT Ha KOro My e npuymnHeTa wwTeTata BKNy4vyBajkm rm 1 ®oHOoT. HagomecToKoT Ha
lWTeTaTa He MOXe [a ja HagMUHe CTBapHaTa BPeAHOCT Ha MpuynHeTaTta wretata

v [eno3utapHata 6aHka 1 [pylwTBOTO Ce OOMMKHM Oa M vyBaaT Kako [efioBHaA TajHa
nogartoumTe 3a CONcTBeHUUMTe Ha yaenu Bo PoHOOT, Kako M nogatoumte 3a ynnatute u
nucnnaTuTe Ha BNoXyBayuTe.

[pywTBOTO ja HagomMecTyBa WTeTaTa Ha baHkaTa 1 ke ce rpMXxun fa He HacTaHe LTeTa Kako
pes3yntat Ha 6uno kakeBm Tpowouu, Gapawa, 3arybu, gaHoum n Apyrn pabotm 3a Kou
HenosutapHaTta 6aHKa Unu Hej3nHKM OBracTeHU NPEeTCTaBHULUM CTaHyBaaT OAroBOPHU, a KOu
ce OMpEeKTHa WNu WHOMPEKTHa nocreguua Ha HecoO[dBETHO WM3BeCTyBawe [0OMeHO of
CTpaHa Ha [pywTBOTO, Kako M 6mno kakeo nobapyBawe, 3aryba unv ogroBOPHOCT Koja
HacTaHyBa Kako pe3ynTaT Ha HENCNosTHyBawe Ha 0OBPCKUTE U OOMKHOCTUTE Ha [pyLITBOTO
UNu nuuaTta oBracTeHu 3a 3actanyBake Ha [pyLTBOTO.

7. APYIT'Y BAXXHU AKTUBHOCTU HA AIPYLUTBOTO 3A YINPABYBAHKE

OcHoBHaTa rmaBHMHa Ha [dpywTBoTO M3HecyBa 525.000,00 eBpa oQHOCHO BO OeHapcka
nNpoTUBBPESHOCT No cpeaeH kypc Ha HEPM Bo naHoc og 32.389.823,00 geHapu, a ce cocton
o4, Napu4Hn BrOroBu.

ApywTBOTO MMa eANHCTBEH NpeaMeT Ha paboTerwe - OCHOBakE M ynpaByBake Ha OTBOPEHMU
WMHBECTMLNCKN (POHO0BW, OAHOCHO BOXYBaHE Ha Napu4Hu CpeacTBa BO CBOE UME U 3a CMeTKa
Ha CONCTBEHUUUTE Ha yaenun BO OTBOPEHUTE MHBECTULIMCKN POHO0BM CO Kom ynpaBysBa. OBaa
AejHoCT ondraka:

* ynpaByBake CO MMOTOT Ha UHBECTULIUCKUTE DOHAO0BY;

* pekrnamMmupare Ha MHBEeCTULMCKMUTE hOHO0BM U Npoaaxkba Ha yaenu Bo OTBOPEHUTe
MHBECTULIMCKM (POHO0BY;

*  aAMUHUCTPATUBHU paboTu KoM ce ogHecyBaaT Ha:

— Ha OerNOBHU KHUTU U CMETKM U U3roTBYBaHe Ha (OMHAHCUCKM U3BELUTaU; 38
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— BOCMOCTaByBak€ N 04pXKyBahe Ha OQHOCU CO BIIOXKYBaUNUTE;

— yTBpAyBake Ha BpeHOCTa Ha MMOTOT Ha MHBECTUMLMCKMOT POHA M NMpecMeTka Ha
LeHaTa Ha yaenor;

— ycornacyBahe Ha paboTereTo Ha [IpyLUTBOTO CO 3aKOHWUTE U APYr MPOMNUCH;

— objaByBah€ N N3BECTYBaH-€ HA COMCTBEHNLMTE Ha yaenu;

— pacnpegenda Ha gobuBkaTa Ha MHBECTULMCKMOT (OOHA;

— un3gaBake M OTKYN Ha YAenu BO OTBOPEHUTE MHBECTULIMCKM (DOHO0BM U

— BOJEHE PErUCTap Ha COMCTBEHULMTE Ha yaenu.

OpywTBOTO MMa [03BoNa Aa BpwM U paboTu Ha ynpaByBake CO CpeAcTBa 3a cMeTka Ha
UHOMBUOYaNeH KIWMEHT - COMCTBEHUK Ha nopTdonuo, kKako U paboTu Ha WMHBECTULIMOHO
COBETYBaHE Ha KIMEHTU.

[pyLwITBOTO HE CMEe U3BpLUYBakETO Ha paboTuTe HaBedeHN BO TovkaTa 1 Aaa ro npeHece Ha
TpeTo nuue. Mo ncknyvok JpylITBOTO MOXe Aa NpeHece M3BpLlyBake Ha paboTn HaBedeHu
BO TOYKMTE 2 1N 3 HA TPEeTU Nuua camo no npeTxogHa cornacHoct og Komucunjara.

[pyLITBOTO € 04roBOPHO 3a BpLUEH-E Ha AejHOCTa BO COrfacHOCT CO 3aKOHOT U NOA3aKOHCKUTE
NpPonucu, akTuTe Ha [pyLTBOTO, KAaKo U akTUTe Ha MHBECTULUCKUTE (DOHO0BM.

[pywTBOTO € aKkuMoHep BO ApyLUTBa 3a ynpaByBawe CO WMHBECTUUMCKM ¢poHOoBM BO P.
AnbaHuja, P. Cpbuja, Penybnuka bocHa n XepuerosuHa, LipHa Nopa u P. Byrapuja. YyectBoTo
BO COMNCTBEHOCTa Ha ApywTBoTo BO P. AnbaHunja nsHecysa 51% oa ocHOBHaTa rnaBHuHa, BO
P. Cpbuja yyectByBa co 30% of ocHOBHaTa rnaBHuWHa, Bo P. bocHa n XepuerosuHa co 25%
o[, OCHOBHaTa rnasHuHa u Bo LipHa Nopa co 9,5% of ocHoBHaTa rmaBHMHa u Bo bByrapwmja co
37% o ocHOBHATa rnaBHMHA.

8. JINCTA HA JIMLATA CO KOU OPYWTBOTO 3A YNPABYBAHKE UMA CKITYYEHO
AOroBoP 3A NPEHECYBAHWE AKTUBHOCTMU;

Ha ocHoBa Ha uneH 8 ctaB 2 og 3akoHOT 1 [1paBUHMKOT 3@ HAYMHOT, NOCTankaTa u BUAOT Ha
aKTMBHOCTM KOU MOXe APYLITBOTO 3a yrnpaByBake CO MHBECTULMCKM (DOHAOBU Aa M npeHece
Ha TpeTn nuua (Cn. BecHuK Ha Penybnuka MakegoHuja 6p. 115/2009), a no npeTxogHoO
nobueHa cornacHocTt og Komucujata, pyLITBOTO MMa NPEHECEHO N3BPLLYBaH-E HA aKTUBHOCTM
Ha:

1. OpywTBO 3a KOHCaANTUHT, ycnyrn u npomeT Ekctpa KoHcantunr OO Ckonje, co ceguwite Ha
yn. Bacun [lopros 6p. 30/3, Ckonje-Llentap, npeTtctaByBaHo of ynpasutenotr 3opaH
KoBa4eBcku.

HaBeneHOTO MpaBHO nuue € OBMacTeHO Aa M3BpLlyBa agMUHUCTPATUMBHM paboTu kou ce
ofHecyBaaT Ha BOOEHETO Ha AENOBHW KHUMM WU CMETKU U U3roTBYyBakbe Ha (PMHaHCUCKU
n3BeLlTan 3a cMeTka Ha [pyLuTBOTO.

9. INCTA HA NOAPYXHULIN HA APYLWITBOTO 3A YINIPABYBAKE

APYWTBOTO WMMA OCHOBAHO [OBE MOAPY>XXHWLUW HA TEPUTOPWUJATA HA P.
CEBEPHA MAKEOOHWJA, N TOA:
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- MoagpyxHuua Koj paboTun nog Hasme: [lpyLLITBOTO 3a ynpaByBaH-e CO UHBECTULIMCKN POHL0BU
Bor oOHO MEHALIMEHT Al Ckonje — NMogpyxHuua TeToBo, co ceauwite: Yn.MnnHaoeHcka
6p.18A/2-1, kat 6, TetoBo, Penybnuka CeBepHa MakegoHuja n oBnacTteHo nvue - ArpoH
MycTtadu n

- MopgpyxHuua koj pabotm nog Hasume: [pylTBOTO 3a ynpaByBake CO WMHBECTULIMCKM
doHgosu BOIN oOHA MEHALIMEHT ALl Ckonje — MoapyxHuua Capaj, co ceaguwte: Yn.20
6p.89, Capaj - Ckonje, Penybnuka CeBepHa MakefoHuja n oBnacteHo nuue - ArpoH Myctadu.

10. MECTOTO 3A MOXEH YBUA BO OMNWTUTE AKTU HA IPYLUTBOTO

YBug Bo onwtute aktn Ha PoHOoT u 6ecnnaTteH npumepok Ha CtaTyToT Ha POHAOT MOXe Aa
ce gobujat Bo cegumwiTeTo Ha dpywiTBOTO Ha yn. 6yn. Koyo PauunH 6p. 3-2 kaT 3 1 kaT 4, Ckonje,
LleHTap, cekoj paboteH geH oa 09:00 go 17:00 wacoTt. VcTo Taka, oBME OOKYMEHTM MOXaT Aa
ouaaT npeseMeHn o MHTEPHET CTpaHuuaTta Ha [pywTBoTO.

Il NOOATOLM 3A OENO3UTAPHATA BAHKA

duvpma n ceguwte Ha genosuTtapHaTta 6aHka u 6poj Ha pelleHMeTo Co Koe ce ogobpyea
n3bopoT Ha aenosuTapHaTa 6aHka nsgageHo og Komucujata 3a xapTum o4 BpeAHOCT; npeameT
Ha paboTehe, COrnacHoOCTM 1 403BOMM BP3 OCHOBA Ha Kou paboTu U NOTEHLMjanHNOT Cyamp Ha
WHTEpecn Koj MOXe [a ce Mnojasu.

HenoauTtapHa 6aHka Ha PoHOOT (BO HATAaMOLLHMOT TEKCT: baHkaTa) e:
Komepuujanna 6aHka Al Ckonje, co ceamwite Ha yn. Bacun Urbocku 6p. 3, 1000 Ckonje.

BaHkaTa e peructpupana Bo LleHTpanHuoT pernctap Ha Penybnuka CeBepHa MakegoHuja nog
AaHouveH 6poj 4030989254937, EMBC 4065573 co ceauwite Ha Teputopujata Ha Penybnuvka
CeBepHa MakegoHnja n uma gobueHo cornacHoct of HapogHaTta baHka Ha Penybnuka
CeBepHa MakegoHuja 3a Bpllere Ha akTMBHOCTaA 4yBap Ha uMmoT: PeweHne 6p.2064 of
24.03.2008 rogmHa. MN36opoT Ha baHkaTa 3a geno3uTtapHa 6aHka Ha PoHOOT € ogobpeH co
Pewenune og Komucujata 3a xaptum og BpegHoct 6poj YIT 1 08-95 og 18.11.2014

OpywTBoTOo U BaHkaTa npu M3BpLyBakeTO Ha cBOMTE OOBpPCKM MopaaT Aa AejcTeyBaat
HEe3aBMCHO M WCKITyYMBO BO MHTEPEC HA COMCTBEHMUMUTE Ha yaenu U Ke HactojuBaaT fa ro
n3berHaTt cekakoB MOXEH Cyaup Ha UHTEepPECH.

BaHkaTta, nokpaj 4yBaheTo Ha UMOTOT Ha PoHAOT, r'M BpLWN U cnegHuBe paboTu yTBpAEHM CO
3aKoHOT:

v MpoBepka ganv nsgaBareTo M OTKYNOT Ha yAenu 3a cMeTka Ha PoHAOT ce BpLUM COrnacHo
co 3akoHOT 1 NpasunaTta Ha PoHAOT;

v MpoBepka ganu npecmeTkaTa Ha HETO BpedHOCTa Ha yaenute Bo OHAOT e BO COrnacHoCT
CO 3aKOHcKaTa perynatuBa 1 BakeykuTte nponucu, kako n Ctatytot u MNMpocnektoT Ha PoHOOT;
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v Tn n3ppwyBa Hanoaute of [pywTBOTO BO BpCKa CO TpaHCaKUMUTE CO XapTuuTe of
BPEOHOCT M APYr UMOT KOj ro COuMHyBa nopTdonmoto Ha PoHAOT, nog yCroB Aa He ce BO
CNPOTUBHOCT CO 3akoHOT, nponucute foHeceHn of Komucujata, co [lMpocnektoT w/unu
CratyTOoT Ha ®OHAOT;

v OcurypyBa geka TpaHcakuumnTe co xapTuuTe of BPedHOCT ke 6uaaT HamupeHn, oaHOCHO
AoctacaHuTe napuyHn nobapyBara ke 6uaaT HannaTeHn BO 3aKOHCKUTE UNW LOrOBOPEHUTE
POKOBU;

v o n3BectyBa [JpyLITBOTO 32 aKTUBHOCTUTE KOU Ce OgHecyBaaT Ha UMOTOT Ha PoHAOT 1
N3BpLLYBa HErOBUTE Haro3w;

v v HannaTtyBa cuTe NpuMxoam 1 Apyru npaBa Kou gocTacyBaaT BO KOpUCT Ha POHAOT, a Kou
npousneryesaaT o HEroBUOT UMOT;

v OcurypyBa npuxoaute Ha ®oHOOT Aa ce KopuUcTaT BO COrnacHocT co 3akoHoT, CTaTyToT u
MpocnekToT Ha POHAOOT, a TpoLIoUUTE KoM v nnaka PoHOOT Aa Ce BO COrmacHOCT CO
oapenbute og 3akoHOT 1 ycrnosuTe og CtaTyToT 1 MNpocnekToT Ha PoHAOT;

v V3BpuiyBa gpyrmn paboTtu kom ce NnpeaBuaeHn co 4eno3nTapHMOT 4OoroBop Mery [pyTBoTo
n [lenosntapHaTta 6aHka;

v Boaun eBngeHumja Ha paboTereTo Koe ro BpLum kako [leno3ntapHa 6aHka, 3a cekoj oHAa
noeanHeYHO 1 peaoBHO ja ycornacyea co eBnaeHumnjata Ha [pyLlwTBoTo;

v T'o npnjaByBa ao KomucumjaTta cekoe kpwewe Ha oapeabute og 3akoHoT;

v Ha peBusopute n Ha gpyrute nuua oBRacTeHU na BpLiaT yBWA, BKIY4YyBajku ja u
Komucujata, um oBo3MOXyBa npuctan A0 nogatouute U [O CMETKATE MOBP3aHU CO
MHBECTULMCKUTE (POHOOBU Y HUBHMOT UMOT;

v OTBapa cMeTku 3a notpebute Ha ®oHOoT Bo BaHkata un Bo LleHTpanHuoT aenosuTap 3a
XapTuv o BpeaHOCT;

v YnnatyBa Ha nocebHa cmeTKka napu4Hu cpeacTtsa of npogaxbarta n oTKynoT Ha yaenu Bo
®doHpoT;

v OTBapa noceGHM CMETKM 3a NapuU4HM CPeacTBa Kaj 6aHK1 U CMETKM 3a XapTuM o4 BPEAHOCT

kaj 4eno3uTapu 3a XxapTun of BPeOHOCT BO 3eMjaTa U BO CTPAHCTBO U/vunu cy6-aenosvTtapHa
6aHka BO CTPaHCTBO;

v TnyyBa oOKyMeHTUTE 3a MOpamMHyBaHe BO BPCKa CO ynnaTuTe U ucnnaTute Ha/og cCMeTkuTe
3a Napu4HM CpeacTBa U CMETKUTE 3a XapTum o BpeaHocT Ha PoHAOOoT;
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v lpaBu npecmeTkn M nogHecyBa Oapara 3a HamarnyBawe, ocrnobogyBare, noBpaTt U
nnakawe Ha JaHOoK;

v BpLum KopnopaTuBHM akTUBHOCTM 3a [pyLWITBOTO (M3BECTYBak€ 3a aKLMOHEPCKN cobpaHnja
N OPYrv LEHOBHO YyBCTBUTENHN MHPOPMAaLIMKM, KaKo U MpaBa NoBp3aHu CO akumMuTe 1 gpyrute
XapTun o BPeAHOCT KoM ce YyBaarT);

v Bo cny4aj oa He moxe ga ce cnpoBefe nukenaaunja Ha PoHOOT of cTpaHa Ha [pywTBOTO
nopagn npuynHM HaBedeHu BO 3akoHOT, baHkaTa cnpoBeagyBa nvkBupaumnja Ha PoHOOT
cornacHo 3akoHOT.

Bo cny4aj kora ®oHOOT Mma cpeacTBa HaaBop of TepuTopujata Ha Penybnuka CeBepHa
MakenoHuja, baHkaTta nsbupa n cyb-genosmntapHa 6aHka 3a YyBawe Ha TUE CPeacTBa, Koja e
GaHka unu cneuunjanuanpaHa genosntapHa MHCTUTYyLUMja co Ao3Bona 3a pabota usgageHa o
HagnexeH opraH BO 3emja HagBop oa Penybnuka CeBepHa MakegoHuwja n e oBnacTteHa 3a
TakBa [ejHOCT COrfacHoO 3aKOHUTE Ha ApXkaBaTa kage Ke ce BpLUM YyBakwe Ha cpeacTBaTa Ha
doHoT.

BaHkaTa BO cBoe MMe, a 3a CMeTKa Ha COMCTBEHUUMTE Ha YAenu, r ocTBapyBa HUBHUTE
nobapyBara cnpema [OpywtBoTo. Toa He ro UcKnyyyBa NpaBoTO Ha COMNCTBEHULMTE Ha yaenu
camu fja rv ocTBapyBaaT cBouTe nobapyBsatbsa.

baHkata e ogroBopHa npen LpylwTBOTO M nped CONCTBEHMUMTE Ha yaenu Bo ®oHOOT 3a
luTeTaTa Koja eBeHTyanHo Ou npousnerna OA4 HEBPLUEHE WM HEMPaBWUIIHO BpLUEH-E Ha
paboTtuTe yTBpAEHM BO [LOroBOpOT CO Aeno3ntapHaTa baHka.

KomepuujanHa 6aHka ALl Ckonje gejHocTa Ha geno3utapHa 6aHka ja n3BpLlyBa CaMOCTOjHO BO
pamkuTe Ha CekTop 3a NUKBUOHOCT W (PMHAHCUCKM nasap U HeMa CKIy4eHO [OoroBop 3a
npeHecyBake Ha akTUBHOCTUTE Ha TPETO nuLue.

W3jaBa: Cute axypupaHun nogatoumn o4 oBaa rnaea, ke um bugaT gageHu Ha yBua of cTpaHa
Ha BbaHkaTa Ha Gapare Ha cuTe MHBECTUTOPM BO yaenn Bo POHAOT.

Coma YrpuHoBcka bojaymnescka
,El,wpeKTop Ha ,D,leeKLl,Vlja 3a BpLUeH-€ Ha CTapaTesiCKum paGOTM
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. . Ugrinovska Bojadjievska
Bojadjievska Date: 2025.09.09 13:44:46 +0200'

AHTUroHa byknecka-MnageHoBuk
[npekTop Ha CeKTop 3a NUKBUOHOCT N PUHAHCUCKN Nasap

H Digitally signed by
Antlgona Antigona Bukleska

Bukleska Mladenovikj
ae Date: 2025.09.05 16:04:23
Mladenovikj 10200
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FUND MANAGEMENT

IV NMOOATOLMN 3A JIMLIATA LUTO CE OAroBOPHU 3A U3OABAHE HA NMPOCNEKTOT

1. ASJABA HA JIMLIATA OAArOBOPHU 3A U3OABAHE HA NMPOCNEKTOT

“‘UsjaByBame pgaka, cropeq HalwuTe yBepyBaka W BO COMIAaCHOCT CO HalUUTEe CO3HaHWja u
nogartoumTe CO KOWM pacnonarame, nogartouuTte HaBedeHu BO [1pocnekToT ce BepoaoCTOjHMU,
NOTMNOMHM U TOYHU U Aeka BO [MpocnekToT ce HaBegeHu cute noTpebHn nHdopmaumm Bp3
OCHOBa Ha KOW BROXyBa4MTe MoxaT Aa fobujaT npaBunHa npetcrasa 3a 0OTBOPEHNOT hOHA 1
BP3 OCHOBa Ha KOW MOXaT [a AoHecaT NpaBuiiHa ogsyka 3a BroXyBahe Unv He BO yaenu Ha
OTBOPEHMNOT MHBECTMUMCKM hoHA, a ocobeHo ga gobujaT npeTcTaBa 3a pusMLMTE KOU ce
NMOBP3aHM CO MHBECTULMCKMOT POHA, U HEFOBOTO NopTdhonumo.

MeTap AHOpeEeBCKU
MaBeeH M3BpLueH anpekTop

Digitally signed by
Peta r Petar Andreevski

AHapwujaHa lNonoscka

M3BpLueH AMpekTo
m iYned b
Andrjana e,

Date: 2025.09.09
Po povs ka 12;293:34 +02'00'

M-p Pynept CTtpobn
Mpetcepaten Ha OgBOPOT HA ANPEKTOPU U HEM3BPLLUEH YNEH
Digital unterschrieben von Rupert

Rupert Strobl s

Datum: 2025.09.05 10:58:11 +02'00'

Bnaxe lNeTpecku
Hemg%%ueH “Hleh Ha.0)A00poT Ha aMpekTopu

Blazhe Petreski

; Date: 2025.09.09
Petreski 16:43:29 +02'00'

M-p Bunn Ctedpan Cajon
HesaBuceH 1 HensBpLueH uneH Ha OabopoT Ha AnpeKkTopu

Digitally signed by

STEFAN WILLI ngk;AN WILLI mag

2
mag >ajbl Date: 2025.09.09
16:24:07 +0200'

2. INLUA 3A KOHTAKT BO APYLWUTBOTO

JIMUA 3A KOHTAKT BO APYLWITBOTO

Metap AHOpeeBCKN —[NaBeH U3BPLUEH OUPEKTOP ..cueurrrnnniaaaaeeaaeaaaaaeeann Ten. + 389 2 32 80 082
AHgpujaHa lNonoBcka — N3BPLUEH OUPEKTOP ovvvvverrrereiiiiiiaeeaeeeaeaaaeeeeeees Ten. + 389 2 32 80 082
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